
Search

May 2015 | Volume 8 - Number 4

Some content is password-protected for ATG members only. Not an ATG member? Apply today!

Unclaimed Property, Unidentifiable Funds, and Revisions to
Rule 1.15

Many attorneys are in a position where they have a trust account that has been open for a

significant period of time; over the years, there may be checks that do not clear and the

funds remain in the account. When the attorney attempts to clean-up the escrow account, he

or she may realize that the account contains funds where the owner of the funds is

unknown, and the attorney may no longer have the documentation to determine who is

entitled to the funds. For purposes of this article, these are referred to as "unidentifiable

funds." Read more...

Christine Sparks

ATG Vice President and Managing Attorney, Claims and Audit
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Underwriters' Bulletin

Unidentifiable Funds and Illinois Rule 1.15 — A new provision explains how to handle funds in an IOLTA

account when the owner cannot be identified.

Religious Organizations — Common legal and title issues you may encounter with the different forms of religious

organizations. ◻ ◻ ◻
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Advocacy in Action

ATG and ALTA Representatives Meet with

Congress on TRID — ATG executives Peter

Birnbaum and Hank Shulruff took the opportunity

while in Washington, D.C., for an American Land

Title Association (ALTA) event to meet with

members of Congress and discuss the

TILA-RESPA Integrated Disclosure (TRID). From

left: Hank Shulruff, Frank Pellegrini (ATG member agent), Peter Birnbaum, Congressman Mike Quigley, and Mary

Pellegrini.

Legislative Update

Condo Board Lease: Effective January 1, 2015 - Public Act 98-0996 — Amends the Forcible Entry and

Detainer Article of the Code of Civil Procedure.

Casenotes

Illinois

Mortgage Foreclosure: JPMorgan Chase Bank v Ivanov — Although service by publication is allowed in

actions affecting property, the process server must show diligent inquiry to locate and serve process before

requesting to perform service by publication.

Indiana

Easements: Terry Weisheit Rental Properties, LLC v David Grace, LLC — Deed provisions that established

mutual use and maintenance of the parking areas and sharing of expenses to maintain the party wall between the

grantor and grantee created an affirmative covenant that ran with the land, not a prescriptive easement.

Wisconsin

Homestead: In re Estate of Felhofer — Property is classified as survivorship marital property when (1) there is a

homestead acquired after the determination date, (2) the homestead must be "held exclusively between spouses"

at the time it is acquired, and (3) there must be "no intent to the contrary" expressed in the instrument of transfer or

in a marital property agreement.

IN THE NEWS | ATG Board Member Retires
Honoring Thomas A. LeChien — Congratulations to our

longtime friend, Tom LeChien, who recently retired from the

practice of law in his hometown of Belleville, Illlinois. Tom was

an active and top-issuing ATG member for many years and

served on the ATG board from 1978 - 2011. He remains as

an Advisory Board member for the Judicial Sales

Corporation, an ATG subsidiary.

WHAT'S NEW | Trust, CLE, Process, and Auction Services
Wherever You're Going, Get There with Someone You Trust — Since 1998, ATG Trust

Company has had the privilege to assist some of the finest estate planning professionals in

helping their clients through the entire process. Explore our website to learn more about us, the

services we offer to clients and trust and estate attorneys, and much more. Feel free to contact

us with your questions. ◻ ◻ ◻
June Programs

Get to Know the New TILA-RESPA Integrated Disclosure Rule | IL (2.00 MCLE) - member

only

June 2, Northbrook, Illinois

Preparing the New Closing Disclosure in ATG REsource® | IL, IN, WI (3.00 MCLE/CLE) -

member only

June 4, Peoria, Illinois [SESSION FULL]

June 16, Green Bay, Wisconsin
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Special Needs Trusts: The Legal and Practical Aspects | IL, WI (1.50 MCLE/CLE)

June 10, webcast

New TILA-RESPA Integrated Disclosure Rule Basics | IL, WI (1.00 MCLE/CLE) - member only

June 17, webcast

PLUS: OnDemand CLE Programs

Avoid Breaking Bad under the Rules of Professional Conduct | IL, WI (1.50 PR/Ethics)

Handling Commercial Transactions: A Comprehensive Overview | IL, WI (3.00 MCLE/CLE)

Trustees and Investments: A Journey from Gray Lines to Bright Lines | IL, WI (1.50 MCLE/CLE)

Choose from these programs and more, all available 24/7. See full Program Catalog - login required for access to

registration links. ◻ ◻ ◻
FAST AND FLEXIBLE: The Process Server Responsive to Your Needs — Get the finest

process serving available to lawyers today. Learn what the LegalServe Difference can make in

your practice and place your order today! Find us with Google Plus.◻ ◻ ◻
Auctions by ATG – Your Commercial and Residential Property Auction Resource —

Auctions by ATG provides professional and effective live and online real estate auction services.

Sellers and buyers of all types of commercial and residential property benefit from our totally

transparent auction process, superior online bidding service, and attractive pricing model. Our

extensive targeted marketing often leads to pre-auction sales that close in 30 days or less.

Join Our Email List to receive Auction Property of the Week notices and updates on our auctions.

Visit our new website at www.auctionsbyatg.com for more details. If you have questions,

contact Operations Manager Mary Fran Gill, 312.752.1160. Follow us on Facebook and Twitter.

[Last update: 5-27-15] ➡
IL: 800.252.0402

WI: 800.788.8989 888.776.4420

Contact Eileen Burns

800.252.0402 ext. 1196
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