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April Matteini, G.G. 
A. Matteini & Co. LLC 

Fair Market Value Appraisal 
Scope of Work /Terms and Conditions 

This appraisal (the "Appraisal") has been prepared by April L. Matteini, G.G. and A. Matteini& Co. LLC (the "Appraiser") 
and is intended solely for the use of The Estate of Mr. Simon Bernstein (the "Client"), or Client's duly authorized 
representative, and shall not be disseminated to, relied upon by, or used by any third party. By acceptance and/or use of the 
Appraisal and/or this appraisal report (the "Appraisal Report") by Client or Client's authorized representative(s), Client 
agrees to these Scope of Work/Terms and Conditions. The Appraisal Report may not be reproduced in any form without the 
written consent of Appraiser. Appraiser assumes no responsibility for any unauthorized use of the Appraisal. Possession of 
the Appraisal Report or any copy of it does not carry with it the right of publication. 

To determine the value of the property subject to the Appraisal, Appraiser has used the Market Comparison approach. This 
approach considers the most accessible information on recent sales oflike material. The market comparison approach 
determines the value which one would pay for an object of similar style, origin, artistic merit or maker. The values in this 
report are the Fair Market Values, as defined by the IRS, for the piece(s) on September 13, 2012, the date of Mr. Bernstein's 
death. The appraised property is assumed to be marketable. The value is not valid for retail purposes. In no way does the 
Appraisal constitute an offer to buy. The Appraisal should not be construed as proof of ownership of the items appraised. 
The appraised value is based on Appraiser's professional opinion and is not guaranteed. No opinion is expressed as to future 
or past value. Opinion of quality and grade may vary upon reexamination by another qualified appraiser/gemologist. 
Changing market conditions may require reappraisal and updated valuation in the future. It shall be Client's obligation to 
request a reappraisal 

Unless noted, Appraiser personally inspected each item of property included in the Appraisal Report. Any sizes or weights 
were measured, but must still be considered approximate. The weights of mounted gemstones are estimated using accepted 
gemological formulas. Actual unmounted weights may differ. The quality of the evaluation of a gemstone may differ when 
removed from the mounting. Some enhancing treatments of diamonds and/or colored gemstones are undetectable by 
standard gemological equipment. Detection of any enhancements is limited to the gemological equipment on hand. Client 
has the option, at Client's expense, to submit any article described in the Appraisal to a fully equipped gemological 
laboratory for further evaluation. Mountings bearing a metal karat or content mark have not been tested to verify their 
content. Unless otherwise noted, watch cases have not been opened to prevent the voiding of any manufacturer's warranties. 
The condition of any item, unless otherwise noted, should be considered fair to good. 

The descriptions of property in the Appraisal Report are statements of opinion and are not an endorsement expressed or 
implied, as to the merchantability, correctness of description, genuineness, authenticity or provenance of the particular piece 
described. The photographs attached to the Appraisal Report are for reference only and not an accurate representation of the 
size, color, or condition of the gemstone or jewelry. 

Fees for the Appraisal are calculated hourly and/or as a flat fee. Compensation to Appraiser for completing the Appraisal is 
not contingent upon reporting a predetermined value, the attainment of a stipulated result, or the occurrence of a subsequent 
event directly related to the intended use of the Appraisal. 

Client shall indemnify, defend, and hold Appraiser harmless from and against any actions, claims, liabilities, expenses, 
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incurred as a result of claims based on or arising from the appraisal, including but not limited to claims raised by third 
parties unrelated to the immediate purpose of this appraisal. Any controversy or claim arising out of or relating to this Terms 
and Conditions, or breach thereof, shall be settled by arbitration in accordance with the Commercial Arbitration Rules of the 
American Arbitration Association, and judgment upon the award rendered by the Arbitrator( s) may be entered in any court 
having jurisdiction thereof. 

The jewelry of The Estate of Mr. Simon Bernstein was appraised on May 14, 2013 at the office of Tescher & Spallina, 4855 
Technology Way, Suite 720, Boca Raton, FL 33431. This Appraisal Report contains ten ( 10) pages. 

As requested by counsel, this Appraisal Report has been provided via e-mail to Client's counsel, hard copies may be 
requested by contacting A. Matteini & Co. 

Spot gold on September 13, 2012: $1773.40 USD per oz. 

Estimated Total Fair Market Value: $63,205.00 (Sixty-three thousand two hundred five USD) 

List of Equipment and Reference Materials 

1. Stereo Microscope 
2. Day light lamp 
3. UVlamp 
4. Fiber optic lamp 
5. Gem refractometer 
6. Hand held diamond gauge 
7. Portable scale 
8. Hand held eye loupe 1 OX 
9. Hand held spectroscope 
10. GemOro Master Diamond Grading Set (E, G, I, K, M) 
11. Industry pricing guides 
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Declarations Page 

(~. <..JL L L CT 0 N S 

Renewal Declarations Page 

Your Declarntions Page shows a t a glance the coverafJe you have and your premium . Your Declaratio ns Pa9e is part 
c f vcur polic;v . Please rea<i your po licy carefully , induding your Oec!arntions Page and any attached Endo rsements , 
f or e ci:(: scription of y our coveraf:e. 

Policy Numbe r: 

!\lame of Insured and Mailing Address : 

Simon & S hirley Bernstein 
7020 Lion s Head lane 
Boca RatorL PL 33496 

Policy Period: 08! 1012009 08!1012010 

Agency Name, Address, Phone # & Code: 

MarketScout Corporation-I L 
40 W22 2 LaFox Rd Suite 02 
St. Charles, IL 601 75 

!. 6 30) 377-9430 0053923 

YO U Wilt BE BILLED SEPARA.TEL Y FOR ANY PREMIUM DUE. 

The kind of los ses that are covered and any special !imits or deductibles that appl y are explained in detail in your Po !icv. 

Summary of Coverage 

Ci ass 

JEWELRY 

Schedu(ed Items 
Amount of Coverage 

Blanket !terns 
Amount of Co verage 

Bt~1nket !terns 
Single f.l.rtide U n1it 

Citizm1 s Propert y Insura nce Corporatio n Emergency /\s sessment: 

Total. Pre mium: 

ENDORSEMENTS ATTACHED TO THIS POLICY: 

'.-'CP -DEC-FL !09iOJ ; 

- - - - -------- -··-- ---- -·-- - ---·--

Pren·1i·un1 

:?80.00 

$8 ,061 .00 



~t;nt:uu1t:: u 1 nems 

Endorsement Effective Date : 08 :' l 0 /09 Policy Number: PCG 0001 332 360 

JEWElR't 

item Description Amount Insured 

"""' ' "'"=> ')"- 2 LDS i8K YG ROLEX \ \1.£1,TCH PRES!DENT fi,,~O DEL 

.;, LDS 181< YGDi.AfvlOND AND PEARL RiNG 

-- 1 PF1 1 Bi< YG DIAMOND & PE .A. fiLEAR ' ~ !NGS 1 .50 CTS 

5 ·: SK Y C3 & V\!G D!i\ fv1 0ND ,:UNG 

7 1 SK YG ·Si PLAT DiArv1 0 f\JD RUBY SA PP EMERALD RiNG 

o 18i< YG LAPlS & D!AMONO N1ARQUJSE SHAPE 

9 1. 81< Y G PL/>,T D!A DOfVIE HING 7 1 ROUl\JD DiAMOl\JDS 

l 0 PR 18K YG Di.i\ fv10l\lD HOOP EARRINGS 4.48 CTS 

'i 1 1 SK YG AND VV G f•:iOBE PEAFlL & D!AivlOND RING 

12 'l 8K ''{G PLJ\T j\)i ULT ! COLOR D U~ rv10ND CLUSTEB Rff\JG 

! 3 14\-\ YG PLAT DiP·MOf\iD CLUSTER RlNG 2.25 CTS 

~ ;!. 1 B:< YG & Vi/G 8LAC!< OP.A.L & i)LL\ MOf\JD F1!NG 

: :; ~ 8K YG 3JSE \/V iDE DOG COLLAR NEC!( LACE 38 .5 0 \h/T 

·:fl i SK VG G;"\RNET & Di/4.fJJOND PEN DA:'~T 

i 7 i :3;( Y G CQf<jJ I\11Eiv1fJRAT l\!E iSR.AEL f'viE D;A.L L.l ON PEND \/V.A.TC ~·-1 

18 1 SK \N G C:-iO!Jf.d~D LDS O:A Bf:\ i'!GLE ~3HACELET \NA TC H 

19 'i 8K YG ,'!,; D1MJ!OND \Ni GREEN Ei'JA V1EL BAl\JG LE BRACS;LET 

20 18K YG BAi\JG LE BFU\CELET SET \Vi OP,A.LS HUBY SAP DIA 

2 ! 1SK YG 27'' OV!\L Ai'·JD T'I/ lST UNK f'1ECi<U'.l.CE 

22 18 '.< YG T VV!S TED UNK & ROPE SAR Uf\.!i< NKLC l 5 1 /2. 

2 3 18K Y G ,~~ VVG 3€ 1
; DOU BLE ROPE C IRCLE \:VG ROPE SOU .ARE 

2 -~ 1 JJ\\.DE BE.AD l\Jf:Cl<L.ACE 1 Ji\DE PEi\l DA NT 

2 5 i.... AD iES D lAMm~D Flii'JG 1 ROUND 4]7 CT & 2. TAPERED BAGUETTE .60 T OT/; L. VJE l.GHi SET 
; NPL;~T ~NU P/t 

S 14, 995 

$ 16,406 

$4 ,357 

$ i 6 ,406 

$3.460 

$9.8 6 Sr 

$ 2.820 

$6 ,023 

$3 ,7 '1 7 

$1 3 .202 

$3 ,4 60 

$4,486 

$S1 ,6'52 

21 18I( DLAfv1 0ND f'·-J EC!.<LA.CE $\ 2 ,3 0 3 

2S 1Bi<T Ll~ DiES Di1;..fv10ND i'JECKl.A CE s ::TVJITH ROUND BRILUANT CUT PAVE D!!.-. fviOl'~ DS 5 .3 1 ,,1 3. 0 72 
CTS\/S1 CLARITY, F G COLOR 

2:9 ii!f\]G SF:T JN PLi\T lNUJ\0, fi/':T (3 f={ECT'A.N·GLE cur DlAf\nO f\J D 7. I. 7 CAR.AT Vv'E!Gl·-rr . :;; 247 , 2~)0 
COLO R H. CLAR!TY St 2 , NffH T\!VO TR!LLIANTS DIAMONDS ; .45 CAR/C 

TOTAL JEWELRY AMOUNT COVERED $613,932 
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