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TRUST AGREEMENT
TOR THE
JOSHUA 7. BERNSTEIN JRREVOCABLE TRUST

SIMON BER'NSTEIN, as Setilor, hereby crestes the Joshua 7, Bernstein Irrevocable

Trust ("the Trust") on September 7, 2006, Traci Kratish, P.A is the trustee of this Trust

and, in that eapacity, he and his suceessors are collectively referred fo in this Trost Traci Kratish is a
Apreement as the "Trustee,” she not a he and
ArTicix 1 denies being a part
BENEFICIARY : of this document
This Trust is for the benefit of the Settlor's Grandchild, JOSHUA Z. BERNSTEIN done prior to her
(“Hencficiary™), employment
ARTICLE 2
TRANSFERS 10 TRUST

The Settlor kereby conveys to the Trusies glf his Mterest I the aysels listed on Schedule
A, which together with any asscts later added to this Trust are veferred fo as the "Trust
Estate," Any person may transfer agsets to the Trust Estate, if the Trustee aprecs to
accept theh, Assets do not have to be listed on Schedule A te be patt of the Trust Batate,
Utiless otherwise specified in writing st the time of the transfer, those assets will be held
ag provided in this Trust Agreement, The Trustec acknowledges teceipt of the current
Trust assets and agress to hold the Trust Hstate as set forth in this Trust Agreement,

ARTICLE 3
IRREVOCABLE PROVISION

The Settlor declares that he has no tight to alter, amend, modify, or revoke this Trast
Agreement; to withdraw assets from the Truet; or to require changes in the investments
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit,
or be distributed in discharge of his legal obligations,

ARTICLE 4
ADMINISTRATION OF TRUET

The Trastee shali hold, administer, and distributc the Frust Estate in accordance with the
powers granted under this Trust Agreement as Follows:

4.1  Discretionary Distributlons, The Trostee shall pay or apply such sums
of principal from this Trust as in the Trustec's discretion are necessary or advizable for
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4.2 Distribution of Principal. When Beneficiary has reached age 21, the
trustee shall disteibute one-half (4%} of the corpus of trust to Beneficlary plus acerued
income, When Beneliciary has reached age 25 the Trustee shall distribute the entire
resnaining principal balance of the corpus of the trust to Beneficiary plus accrued income.

43  Distribution Upon Death Before Age 25, Upon the denth of Boneficiary
prior to age 25, the Trustee shall distlbute the remuining assets in the trust to the estate
of Beneficiary.

ARTICLL 5
PROVISIONS GOVERNING TRUSTEES

The [ollowing provisions apply to all Trustees appointed under this Trost Agreement:

53  TIncapacity of Trustee. If any Trustee becomes disabled, he or she will
immediately cease to act as Trustee, If a Trustes who ceases to serve becanss of o
disability, or who s suspended, thergafier recovers from thet disabilily or consents to the
release of relevant medical information, he or she may elect to become a Trustee agein
by giving wiitien notice to the then scrving Trustes, and the last Trustee who underiook
to serve will then cease to be a Trustee until another suecessor Trustee is required.

52  Resignation, Any Trustee may resign by giving 30 days' written notice
delivered personally or by mail to any then serving Co-Trustee and to the Settlor ifhe is
then Living and not disablad; otherwisa fo the next named successor Trustee, or if none, to
the persons having power to appoint successor Trustees,

53  Power to Nome Other Trustees. Whenever a successor Trustee is
required and that position is not filled under the terms specified in this Trust Agreement,
an individual Trusice ceasing to setvo (other than a Trustee being removed) may appoint
his or her successor, but if none is appointed, the remaining Trustees, if any, ot the
beneficiary shal appeint a suocessor Cerporate Trustee, The appointment will be by 2
written docurment (including a testamentary instroment) delivered to the appointed
Trustee, Inno event may the Seftlor ever be appointed as the Trustee under this Trust
Agreement nor shall o Suceessor (rustee be appointed that will cause thig trust to be a
granfor trust,

54  Powers of Successor Trustees, Successor Trusteey will have all powers
granted to the orlinal Trustee, except that only an Independent Trustee will succeed to
the powers vested exclusively in the Independent Trustee,

55  Agccountings. Accountings must be given to the heneficiary of each trust
at least annually (querterly if a Corporate Trustee is serving). The accountings must
skow the assets held in trust and all receipts and disbursements. A beneficlary's written
approval of at accounting wilt be final and binding upon that beneficiary and all persons
represented by him or her a6 to all matters disctosed in that accounting, In any event, ifa
beneficiary fatls to object to an accounting within six months of receiving it, his or her
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approval is conelusively presumed. A successor Trustee may require the prior Trustes fo
render a ful} and final accounting,

5.6  Acts by Other Fiduelaries. The ‘Trustee is not required to question any
gets of fflures to act of the fiduciary of eny other truat ot estate, and will not be liable for
any prior fiduciery's acts or failures to act. The Trustee can require a beneficiary who
requoests an examination of another fiduciary's actions or omissions to advance all ¢osts
and fees incutred in the examination, and if the beneficiary dees not, the Trustee may
elect not to proceed or may proceed and offset those cests and fees ditectly against any
payment that would otherwise bie made to that beneficiary.

57  Court Supervision, The Seftlor waives compliancs by the Trusice with
any law reguiring bond, registration, qualification, or accounting to any court.

58  Compensation. Bach Trustee is entitled to be paid reasonable
compensation for services rendersd in the administiation of the Trust. Reasonable
compensation for a Corporaie Trustes will be its published fes sehedule in effeot when its
services are rendered unless otherwise agreed in writing, and except as follows. Any fees
paid to a Corporate Trustee for making principal distributions, for termination of the
trast, and upori fermination of its services must be based sololy on the value of its
services rendered, not o the vajue of the trust principal. During the Settlor's lifetime the
Trustee's fees are to be charged wholly against income (fo the extent sufficlent), unless
directed otherwise by the Settlor In writing.

59  Kudenmity, Any Trustee who ceases to serve for any reason will ba
entitled to receive (and the continuing Trostes shall make suitable arrangerments to
provide) reasonable indemmnification and securlty io protect and hold that Trustee
harmless from any damage or liability of any nature that may be imposed upon it because
of its actions or omissions while serving as Trustee. This protection, however, does not
oxtend to a Trustee's negligent actions or omissions that clearly and demonstrably result
in damage or liability. A prior Trustee may enforce these provisions against the curtent
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual,
against any beneficiary to the extent of distributions received by that bencficiary, This
indemuification right will extend to the estate, personsl reprosentatives, fegal successors,
and assigns of a Trustes,

510 Successor Trustee. In the event the initial Trustee, Steven I, Gresnwald ,
resigns or ceases 1o scxve as Trustes, then and in that event, I hereby appoint Larey V,
Bishing to serve as Trustee,

ARTICLE &
PROTECTION OF INTERESTS

The interest of any benefictary under this Trust Agreement, in elther income or prineipal,
may not be anticipated, alienated, or in any other manner nssigned by the beneficiary,
whether voluntarily or involuntarily, and will not be subject te any legal process,
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bankmaptey proceedings, or the interference or control of the beneficiary's creditors or
othets,

ARTiCcLE 7
Fipuciary POWERS

The Seitlor grants to the Trustes full power to deal freely with any property in the Trust,
The Trustee may exercise these powers independently and without the approval of eny
court, No person dealing with the Trustee need inguire into the propristy of any of its
aolions or into the application of any fonds or assets, The Trustes shall, however,
oxereise all powers in a fiduciary capacity for the best interest of the bencficiary of this
"Trost or any frust created under it. Without limiting the generalily of the foregoing, the
Trustee is given the following discretionary powers in addition {o apy other powers
conferred by law:

71  Type of Assels. Except 28 otherwise provided to the contrary, to hold
Tunds uninvested for such periods as the Trustee deems prudent, and to invest in any
agsets the Trustee deems advisable even though thoy are not technically recognized or
specifically listed in so~called "legal lists," withont responsibility for depreciation or loss
on acconnt of those investments, or becauss those investments are non-productive, as
long as the Trustee acts in good faith,

7.2 Oripinal Asgets. Except as otherwise provided to the contrary, fo retain
The original assets it receives for as long as it deems best, and to digpose of those assets
‘when it deems advisable, even thongh such assets, because of thedr character or lack of
diversification, would otherwise be considered impropet investments for the Trogtes,

7.3 Tangible Personal Property, Toreceive and hold tangible personal
praperty; to pay or refrain from paying storsge and insurance charges for such property,
and to permit any beneficiaries ta use such property without either the Trusies or
beneficiaries incurring any liability for wear, tear, and obsolgscence of the property.

7.4  Speeifle Securities, To invest in assets, sequrities, or interests in
securities of any nature, inchuding (without Timif) commoditics, options, fuhwes, procious
metils, cucrencies, and in domestic and foreign markets and in mutnal or investment
funds, including funds for which the Trustee or any affiliate performs services for
~ additional fees, whether ay custodian, transfer agent, investment advisor or otherwise, or
in secwrities distributed, underwritten, or issucd by the Trustes or by syndicatea of which
it is a member; to trade on credit or margin eccounts (whether secured or unsecured); anid
to pledge assets of the Trust Estate for that purpose.

7.5  Property Transactlons, To buy, sell, pledge, exchange, or lease eny real
or personal propetty, publicly or privately, for cash or credit, withouf court approval and
upon the terms and conditions that the Trustes deems edvisable; to.execute deads, loases,
zontracts, bills of sele, notes, mortgages, security instruments, and other written
insfrornents; fo sbandon o dispose of any real or personal property in the Trust which
has fitle or no monetary or useful value; to improve, repair, insure, subdivide and vacate
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any property; to crect, alter or demolish buildings; fo adjust bonndaries; and to impose
sasemments, Testrictions, and covenants as the Trustee sees fit. A lease will be valid and
binding for its full term cven if it extends bayond the full duration of the Trust,

7.6  Borrow Moncy, To borrow money from any scutce (including the
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the lean or
guaranty by mottgage or other security intarest,

7.7 Maintuin Assets. To expend whetever funds it deems proper for the
preservation, mainienance, or improvement of 4sscts, The Trustes in 13 discrotion may
slect any options or seftlements or exercise aiy rights under all insuranco policies that it
holds, However, no fduciary who is the insared of any insuranee policy held in the Trust
may exercise any rights or have any incidents of ownership with respect to the policy,
including the power to changs the beneficiary, to surrender or cancel the policy, to assign
the policy, to revoke any assignment, to pledge the policy for & loan, or to obtain frem
the insurer a loan against the surrender value of the policy. All such power {s to be
cxeteised solely by the remaining Trustee, if any, or if noue, by a special fiduciary
appointed for that prrposs by a coutt having jurisdiction,

78  Advisors. To employ and compensate attorneys, accountants, adyisors,
financinl consultants, managers, agents, and assistants (including any individual or entity
who provides investment advisory or management services, or who furnishes
professional assistance in making investments for the Trust) without linbility for any act
of those persons, if they are selected and retained with reasonable care. Feeg may be paid
from the Trust Batate oven if the services were rondered in connection with aneillary
proceedings,

7.9  Indirect Distributions, To make distributions, whether of principal ot
income, fo any person under age 21 or 1o any incapacitated person sccording to the terms
of this Trust Agreement by making distributions directly to that person whether or not
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial
account established by the Truste¢ ot others for that person under gn applicable Uniform
Gift to Minors Act or Uniform Transfers to Minors Act; to any adulf who resides in the
saine household with that persen or who is otherwise responsible for the care and wetl-
being of that person; or by applying any distribution for the benefif of that person in oy
manner the Trustee deerns proper, The tecelpt of the person fo whom payment is made
will constitute full discharpe of the Trustee with respect to that payment, No
distributions may be made to the Settlor undey this Section,

716 Non-Pro Rata Distributfon, To make any division or distdbution in
money or in kind, or both, without allocating the same kind of property to all shares or
distributees, and without regard to the income tax basis of the property, Any divislon
will bo binding end conclusive on all partles,

711 Nominee, Except as prohibited by law, to hold any assets in the name of
a nominee without disclosing the fiduciary relationship; to hold the property
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unregistered, without nffecting its lability; and to hold securities endorsed in blank, in
gtreet certificates, at a depository trust company, or in o book entty system.

7.12  Custodizn. To employ & custodian or agent ("the Custodian”) located
anywhere within the United States, at the discrotion of the Trustee but at the expense of
the Trust, whether or not such Custodian is an affitiate of'the Trustee or any person
rendering serviges to the Trust; fo register securities in the name of the Custodian or a
nominee thereof without designation of fiduciary eapacity; and to appoint the Custodian
to perform such other mindsterial functions os the Trustee may direcl, While such
seoutities are in the custody of the Custodian, the Trustes will be under no obligation to
inspect or verify such securities nor will the Trustee be responsible for any loss by the
Custodtan,

713 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust
claims in favor of or against the ‘T'rust, fo agree o any rescission or modification of ary
contract or agreement, and to refrain from instituting any suit or action unless
indemnified for reasonable costs and expenses,

7.4  Corporate Righits, To vote and exetcise any opiion, right, or privilege to
purchase or to convert bonds, notes, stock (includmg shares or fractional chares of stock
of any Corporate Trustes), securities, or other properly; to borrow monsy for the purpose
of exercising any such option, tight, or privilege, to detopate those rights to on agent; to
eater into voting trusts and other agreements or subscriptions; to participate in any type
of liquidation or reorgumization of any enterprise; and to write and sell covered call
options, puts, calls, siraddles, or other methods of buying or selling securities, as well os
all related transactions.

7.15  Partnership Interests. To hold interests i sole propristorships, general
or limited parmerships, joint ventures, business trusty, land trusts, imited liability
companies, and other domestic and foreign forms of organizetions; and 1o exercise all
rights in connection with such imterests as the Trostes deems appropriate, including any
powers applicable to a non-admitted transferee of any such inferest,

7.16  Sclf-Dealing, To oxercise all its powers even (hough it may also be acting
individually or on behalf of any other person or entity interested in the sume matters.
The Trusteo, however, shall exercise these powers at all fimes in a fiduciary capacity,
primarily in the interest of the benefictaries of the Trust, Desplte any other provision of
this Trust Agreeiment, no Trustee may participate in the decision o make a diseretionary
distribution that would discharge a legal support obligation af that Trustee. No Trustee
who has made a disclaimer, either individually or ag g Trustes, may exercise any
discretion in determining the recipient of the disclaimed property. All power to make
such distributions, or to determine recipients of disclaimed property, will be exereised
golely by the remaining Trustees, if any, or if there are no other Trustees then serving, by
the person or persons numed {o servo as the next suceessor Trustee, or if there are none,
by a special Trustee appointed for that purposc by a court having jurisdiction,
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717 Expenses, AnIndependent Trustee may determine how expenses of
administration and receipts are to be apporlioned between principal and income.

718 Terminate Small Trusts, To exerolss its diseretion to refrain from
funding or to terminate any trust whenever the value of the principal of that trust would
be or is too small to administer economically, and to distribute the remaining principal
and all accumujated income of the trust as provided in Ssction 7.9 to the income
beneficiary of that trust. The Trustes shall cxercise this power to termninate in its
diseretion as it deems prudent for the bost interest of the beneficiaries ot that time. This
power ganno be sxercised by the Scitlor or any beneficiary, either slone or in
conjunction with any other Tmstes, but must be exercised solely by the other Trustes, or
if none, by a speoial Trustes appeinted for that purpose by a court having jurisdiction,

7.19  Allocations to Income and Principat, To treat premiums and discounts
on bonds and other ebligations for the payment of money in acoordance with gither
generally accepted accounting principles or tax accounting principles and, except as
ofherwise provided to the contrary, to hold nonproductive assets without allocating any
principal to income, despite any laws or rules to the contrary, The Trustes in its
discretion may gxercise the power described in Section 738,104 of the Rlorida Statutes to
adinst between principal and income, as appropriate, and, in addition, may converl any
ingome iiteragt into a vnitrgst interest, or a unltrust Interest to an Income interest, as it
sees fit, all as provided in Section 738,1041 of the Florida Statutes, despite any provision
of those sections to the contrary,

720 Use of Income. Except ns otherwise provided in this Trust Agreement,
aud in addition to all other available sources, to excrcise it discretion, in the use of
income from the assets of the Trust to atisfy the lHabilitles described in this Trust
Agreement, without accountability to any beneficiary,

7.21  Valustions, In making distributions or allocations wader the terms of this
Trust Agreement to be valued as of s particular date, the Trustee may use asset valuations
obtained for a date reasonably elose to that particular date (such a5 a quarterly ¢losing
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other
detorminations of value on that date wonld result in unnecessary expense, and if in the
Trustee's judgment, the fair market value a8 determined is substantially the same 24 on
that actual date. This paragraph will niot apply if valuation on e specific date is required
1o preserve a qualification for a fax benefit, including any deduction, credit, or most
favorable allocation of an exemption,

7.22  Tneorporation, To incorporate any business or venturs, and to continue
any unincorporated business that the Trustee determines to be not advisable to
fngorporate,

7.23  Delegatlon. To delegate periodically among themselvos the authority to
petform any act of admjnistration of any trust.
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7.24  Advances, To make cash advances or loans to beneficiaries, with or
without gecurlty,

7.25 TInvestment Manager. To employ any investment management service,
financial institution, ox simitar organization o advisc the Trosiee and to handle all
irvastinents of the Trust and to tender 21] acconntings of funds held on its behalf under
custodial, agency, or other agreemonts, If the Trstee is an individual, these costs may be
pald as an expense of edmindstration in addition to fees and commissions.

7.26 Depreciation. To deduct from all receipts attributable to depteciable
property 6 reasonable allowance for depreciation, computed in accordance with generally
accepted acconnting principles consistently applied.

7.%1  Disclsim Assets or Powers. To disclaim any assets otherwise passing or
any fiductary powers pertaining to any trust created hereunder, by execdtion of an
instrinent of disclaimer meeting the requirements of applicable law generally imposed
upon individuals executing diselnimers. No notice te or consent of any beneficiary, other
interested person, or any court [s required for eny such disclaimer, and the Trustee is to
e held harmless for any decision to make or not make such a disclaimer.

7.28 Tramsfer Sitns. To transfer the situs of any trust or any trust propesty to
any ather jurisdiction as often as the Trustes deems adyisable, and if necessary to appoint
a substitute or ancillary Trustee to act with respect to that property, The Trustee may
dolegate to the substitute Trustee any or all of tho powers given to the Trustee; may clect
(0 agt a5 advisor to the substitute Trustee and regeive reasonable compensation for that
service; and may temove sny acting or substitute Trustee eand appoint another, or
roappoint itself, at will,

7.29 Related Parties, To enter into any transactioh on behalf of the Trost
despite the fact that anothet party to that transaction may be: (i) a business or trust
controlled by the Trustee, or of which the Trasiee, or any divector, officer, or smployee
of the Corporate Trustee, 15 also a direetor, ofticer, or employee; (if) an affiliate or
business agsociate of any beneficiary or the Trostee; or (i) a benefiefary or Trustee
under this Trust A precment acting {individually, or any relative of such a party,

7.30 Additional Powers for Income-Producing Real Egtate, In addition to
ihe other powers set forth gbove or otherwise conferred by law, the Trustee has the
following powers with respeot to any income-producing real property which is or may
hecome a part of the Trust Estate:

. To retain and operate the property for as long a6 it deems advisable;

. To control, direct, and manage the property, determining the manner and
extent of its notive participation in these operations, and to delegate all or
any patt of its supervisory power to other persons that it selects;
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. To hire and discharge employees, fix their compensation, und define their
duties;

. To invest funds in other land boldings and to use those funds for all
improvements, operations, or other similar pumposes;

. Exoept as otherwise provided with respect to mandatory income
digtributions, to retain any amount of the net earnings for wotking capital
and ather purposes that i deems advisable in conformity with scund and
efficient manngement; and

. To purchase and sell machinery, equipment, and supplies of all kinds as
needed for the operation and maintensnce of the land holdings.

ARTICLE §
SUBCHAFTER S STOUK

Despite any oflier provisions of this Trust Agresment, if a trust created in this insbument
is to become the owner of, ot already owns, stock {n a corporation that has an election in
effoct (or one that proposes to make an olection) under Section 1362 of {he Internol
Revere Code (an "8 Corporation"), and that trast would not otherwise be permitted to
be an 8 Corporation sharcholder, the following provisions will apply:

8.1  Electing Small Business Trust. The Trustee in ifs discretion may elect
for the trust to become an Blocting Small Business Trust ("BSBT") as defined in the
Internal Revenue Code.

82  Qualified Subehapter § Trust, If the Trustee does not cause the trust to
beoome an ESBT, the Trostee shall set asido the 8 Cotporation stock in & separate trust
for the current income beneficiary of such trust, so that a Qualified Subchapter § Trust
("QBST clection under Section 1361 of the Internal Revenue Code can be filed with
respect to that trust. The Trustee shalf hold each sharo as 3 separate QSS5T for the
petsons deseribed above, and each such person will be the sols benefieiary of bis or het
QS8ST, To the preatest extent possible, the Trustse shall administer each QSST vnder the
terms of the trust from which it was derived, but subject fo the following overriding
provisions:

(8  Consent. The Trustes shell notify the beneficlary of each separate
trust promptly that a QSST election must be filed with the Interna! Revenue Service.
Thereafier, sach beneficiary shall file a timely and praper QSST election with the
Tntemal Revenue Service, If a beneficiary fails or refuses to make the QSST electlon, the
Truster shall make an ESBT election for that trust, If the beneficlacy does make the
Q55T eleetion, then his or her separate st will be sdministered as set ferth below,

(b Income Payments. During the beneficiary's life, the Trustee shall
pay all net income of the trust to the beneficiary (and only to that beneficiary) in
quarterly or move frequent installments, The beneficiary's income interest in the trust
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will torminate on the earlier of his or her death or the termination of the trust under its
terms,

()  Prineipal Invasions, If (he beneficiary is otherwise entitled (o
recelvo principal distdbuiions, the Trusice may disttibute principal from that separate
fynst during the beneficinry's life only 1o or for the benefit of that beneficiary (smd no one
else), '

(d)  Final Distribution. If the QSST is terminated during the
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to
that beneficiary, If the beneficiary dies before that trust's termingstion, all remaining
assets of the QSST ave to bo distributed as provided in the original trust, but subject to
this article,

{¢)  Termination of QSST Status, If a sepurate trust would cease to
qualify ag an S Cotperation shareholder, the Trustee in its discretion may: (i) make an
ESBT election for that separate trust, or {il} distribute al} § Corporation stock to the
beneficiary, The Trustee in its discretion also may convert a QSST to an ESBT, whether
or ot the beneficiary has consented to QSST trentment and, if the beneficiary consents,
inay ¢copverl an ESBT into n QSST,

ARTICLE 9
PERPETUITIES PROVISION

Despite any contrary provistons of thls Trust Agreement, from the creation of this Trust
and for up to 21 years after the death of the last of the Settor's grandparents’ descendants
who ure living at the creation of this Trust, a trust beneficiary (which includes porsons
succeading to the interest of 2 deceaged beneficiary) will be entitled to terminating
distributions only at the ages specified in this Trust Agreement, In all events, howeover,
the share of each beneficlary will vest (in the beneficiary or his or her estate)
immediately prior to the expiration of the 21 year period described above,

ARTICLE 10 _
ADMINISTRATION AND CONSTRUCTION

10,1 Rules for Distributlons. Tn making distritntions to beneficiaries under
ihis Trust Agrecment, the Trustee must use the following criteria.

(a)  Other Resources. Whenever the Trustee has the authority to
decide how much to distribute to or for the benefit of a beneficiary, the Trustee van make
decisions without taking into account any information about the beneficiary's other
available income and resources, The Trustec cart make payments directly to
Trenoficiary or to other persons for the beneficiary's benefit, but it does not have to make
payments to a court appoinfed guardian.

“(b)  Trustee's Decision, Absent clear and convincing evidence of bad
faith, the Trusteefs decisions as to amounts to be distributed will be final,
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()  Standard of Living. Distributions to a beneficiary for health,
education, support, or malnienance are {o be based on his or her standard of Uving,
determined as of the date of the distribution.

10,2 Tunding Gifts, The following sules will apply to funding gifts under this
Trust Agreement,

(a) Pecuniary Gifts, All pecuniary gifts under this Trust Agreement
that are paid by an in-kind distribution of assets mvet use values having an spgregate fair
market value at the date or dates of distribution equal to the amount of this gift as finally
defermined for federal estate fax purposes.

() Adjustments, The Trusiee shall select one or more dates of
aflocation or distribution for pumoses of satisfying ifts and funding shares or trusts,
The Tiusteo may make allocations before the final determination of federal estate tax,
with those allocations being based vpon the informatien then available to the Trustee,
and may thereafter adjust properties smong the shares or trosts if it is determined that the
allocation should have been maude differently.

10.3  Accumulated Income. Any income not distributed to the beneficiaries
pursuant to either a mandatory directlon or a discretionary power is to be incorporated
into principal, at such intervals as the Trustee deems convenient,

104 Estate Tax on Included Property, If assets of any trust ereated under
this Trust Agreement are included i a beneficlary's estate for federal estate tex purposes,
the following will apply.

(a)  Appointed Assets. If the heneficiary exercises a power of
appointment over those assets, the Trustes is authorized to withhold from those assets the
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not
make provistons for the payment of those taxes from other sources,

(b)  Otber Assets, If the beneficlary does not have or does not
exercise a power of appointment over those assets, the Trustee will pay the estate taxes
atiributable to those assets. The sstate taxss attributablo to thosc assets will be the
amonnt that the beneficiary's estato taxes ase increased over the amount those taxes
would have been if those assets hud nof been included in the beneficiary's gross estate.

(¢  Certification and Payment, The Trustee may rely upon a written
certification by the beneficiery's personal representative of the amount of the estate taxes,
ond may pay those taxes directly or to the personal representative of the benelloiary's
estate, The Trustee will not be held lisble for making payments as directed by the
beneficiary's personal representative. ,

105 Transactions With Other Entities, The Trustee may buy assets from
other estates of trusts, or make loans to them, so that funds will be available to pay
claims, tmies, and expenses, The Trustee can make those purchases or loans even if it
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sorves as the fidvciary of that

estate of trust, and on whatever terms and canditions the

"Trustee thinks are appropriate, except that the terms of any transaction roust be

gommetcially reasonable.

ArmicLE 11
MISCELLANEOUS PROVISIONS

11,1 Definitions, Asused in this Trust Agreement, the following terms have
the meanings set forth below:

{8)  Trustees,

M

(2)

Independent Trustee means a trustee of a partioolar trust,
gither individuat or corporate, who is not the Settlor or a
beneficiary, and who is not a Related Person as to the
Setilor or 4 beneficiary (if the Settfor or the beneficlary,
respectively, is living and participated in that person’s
appointment), For purposes of this definition a benoficiary
is a person who Is a permissible distributee of income ox
prinelpal, or semeone with an interest in the trust in excess
of ftve percent (5%) of its value, assuming a maximum
exorcise of discretion in his or her favor, Whenever this
Trust Agreement requires an action be taken by, or in the
disoretion of, an Independent Trustec but o such Trustee is
then serving, a court may appoint an Independent Trustee
to serve as an additional Trustes whose sole function and
duty will bo to exercige the specified power.

Corporate Trustee means a frustec that is a bank, trust
company, or other entity anthorized to serve as a trustes
nnder the laws of the United States or any state thereof that
is not a Related Person to the Sottlor. A bank or trust
company that does not meet this requirement cannot serve
s Trustes,

(»  Interpal Revenue Code Terms.

(0

@)
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Internnl Revenue Code means the federat Internal
Revenue Code of 1986, as amended from time to thme, or
sugcessor provisions of future federal internal revenue
laws,

The terms health, education, support, and maintenance
are infended to sef forth an "ascertainable standard," as
described in the Internal Revenue Code anc its assoctated
Repulations. To the extent not inconsistent with the
forsgoing, "health" means a beneficiary’s physical and

1Z




(3)

mental health, including but not limited to payments for
examinations, surgical, dental, or other treatment,
medication, eounsoling, hospitalization, and health
insurance premiums; "education” means cletmentary,
secondary, post-segondary, graduate, or professional
schooling in an aceredited institution, public or private, or
attendance at other formal programs in furthersnce of the
beneficiary’s spiritual, sthlctic, or artistic education,
incinding but not limited to payments for titlon, books,
fees, asseasments, equipment, tuforing, transportation, and
reasonable living expenses,

Related Person as to a particular individual is someono
who 18 deemed to be “related or subordinate” to that
individual under Section 672(c) of the Internal Revenue
Code (s though that individual was a granter),

(e} Other Terms,

(1

{2)

3
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Distributions that are {o be made to a person's descendants,
per stirpes, will be divided into equal shares, so fhat there
wilt be one shave for each living child (if any) of that
person and one share for each decessed child whe has then
Hving descendants, The share of each deceased child wifl
be firther divided among his or ber descendants on a per
stirpes basis, by reapplying the preceding rule to that
deceased child and bis or her descendanta as many tlmes as
NECesyary.

Disabled or under a disability means (i) being under the
legal ape of majority, (ii} baving been adjudicated to be
incapacitated, or (ili) being unabls to manage properly
personal or financial affairs becausc of a mental or physical
impairment (whether tetnporary or pertnanent in natore), A
wrilten certificate executed by an individual's attending
physician confirming that person's impairment will be
sufficient evidence of disability under item (iii) above, and
all persons may rely conclusively on such a certificate,

Removal of a Trustes for eanse includes, without
limitation, the foHowing: the willful or negligent
mismanagoment of the tryst assets by that individual
Trustee; the ubuse or abandonment of; or inattenticn to, the
trust by that individual Trustee; a foderal or state charge
against that individual Trustee Invulving the commission of
a felony or serfous misdemeanor; an act of theft,
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dishonesty, fraud, smbezzlement, or moral turpitude by that
individual Trustes; or the use of narcotics ot excessive use
of alsohol by that Individual Trustec.

{4)  The words will and shall are used inferchangeably in this
Trust Agresmment and mean, unless the context clearly
indicates otherwise, that the Trustee must take the action
indicated; as vsed in this Trust Agreement, the word may
means that the Trustec has the diseretionary anthority to
take the action but is not automatically required to do so.

11,2 Towers of Appoiniment, The following provisions relate to all powers of
appointment under this Trust Agreement,

()

(b)

©

(@

A general power of appointment granted to 8 person is one that
can be exercised in favor of that person or his or her estate, his or
her creditors, or the creditors of his or her estate,

A special pewer of appointment is any power that is not a
goneral power.

A testamentary power of appointment {either general or special)
iy exereisable upon the powerholder's death by his or her Last Will
or by a revocable trust agreement established by that persen, but
only by specific reference to the instrument creating the power, A
"testamentary power of appointment” may not be cxercised in
favor of the persen possessing the power,

In determining whether a person has exercised a testamentary
power of appointment, the Trustee mny rely upon an instrument
admitted to probate in any jurlsdiction ag that persor’s Last Will,
or upen any trust agresment certified to be valid and authentic by
swomn staterent of the trustes who is serving under that trust
agreement, Ifthe Trostee has not received written notice of such
an instrument within six months after the powerholder's death, the
Trustee may presume that the powerholder failed te exercise that
power and will not be liable for acting in accordance with that
presumption,

11.3  Notices, Any person entitled or required to give nptice under this Trust
Agreement shall exercise that power by a written instrument clearly setting forth the
offective date of the action for which notice is being given. The instrument may be
executed in counterparts,

31,4 Certifications,

(a)

Facts, A ceniificate signed und acknowledged by the Trustes

stating any fact affecting the Trust Bstate or ths Trugt Agreement wilt be conclusive

IMITIALS
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evidence of such fact in favor of any fransfer agent and any other person dealing in good
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by
any benefictary stating any fact concerning the Trust beneficiarles, including dates of
birth, relationships, of marital status, unless an individual serving as Trustee has actual
knowlzdge that the stated fact is false.

{h)  Cupy. Anypersen may rely on a copy of this instrument (in whole
or in part} certified to be a true copy by tho Settlor; by any person. specifically named as a
Trustes (ot successar Trustee); by eny Cotporate Trustes whether or not specifically
named; or, if there are none of the above, by any then serving Trostee,

11,5  Applicable Law. All matters involving the validity and interpretation of
this "Trost Agreement are to be governed by Florida law, Subjeot to the provisions of this
Trust Agreement, all matters involving the administration of & trust ure to be governed by
the taws of the jurisdiction in which the trust has its principal place of administration.

116  Gender and Number. Roferonce in this Trust Agreement to any gender
includes either masculine or ferminine, as oppropriate, and reference to any anmber
includes both singular and plural where the context permits or requires, Use of
descriptive titles for articles and paragraphs is for the purpose of convenience only and is
not intended to restrict the application of these provisions.

1t.7 Turther Instruments. The Sctttor agrees to execnte such further
instruments as may be necessary to vest the Trustee with full legal title to the property
transferted o this Trust,

11,8 Binding Effect. This Trust Agroement extends to and is binding upon the
Settlor's Pergonal Representative, successors, and assigns, and upon the Trustee,
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There is no date

above. _\J

Executed as of the date first written abhove,

Sigred in the presence of:

C

inon Bernstein
Wh Iﬁ ’ Kratish denies
0S€ signature 1S Two witnesses ag to Simon Bemstein havi ; d thi
this as the second aving signed this
witness? document.
Signed in the presence of! TRUSTEE
o ' Tracl Ferfitish, P.A,
N . : %ﬁﬂ TEAC! HRATSH, .4,
i rﬂ M

Whose signature is = .
this as the second Two witnosses as to Traci Kratish Traci Kratish, Bs#e., President
witness?
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ETHOME
Callout
Kratish denies having signed this document.

ETHOME
Callout
Whose signature is this as the second witness?

ETHOME
Callout
Whose signature is this as the second witness?

ETHOME
Callout
There is no date above.


Schedule A
Initial Transfers to Trust

Transfer of & shares of LIC Holdings, Inc,
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