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SIMON BERNSTEIN, as Seftlor, hereby creates the Jake Dernstein Irrevocable Trust
{"the Trust") on September 7, 2006, Traci Kratish, P.A, is the trustee of this Trust and, in

{hai copacity, he and his succossors are collectively referred fo ih this Trust Agreementas  [Traci Kratish is a

fhe "Trustee,”
she not a he and
Bﬁ:ﬁéﬁm denies being a part

of this document

This Trust is for the benefit of the Settlor's Grandcehild, JAKE BERNSTEIN. done prior to her
ARTICLE 2 employment
TRANSFERS TO TRUET

The Settlor hereby conveys o the Trustee all his inferest in the-assets listed on Scheduls
A, which together with any assets later added to this Trust are referred to ns the "Trust
Estate, Any person may transfor assets to the Trust Estate, if the Trustee agrees to
accept them. Assets donot have to be Jisted on Schedule A to be part of the Trust Estate.
Unless otherwise specified in writing at the time of the transfer, those agsets will be held
as provided in this Trust Agreement, The Trustee acknowledges reccipt of the current
Trust asscts and agrees to hold the Trust Eetate as set forth in this Trust Agreement.

ARTICLE 3
IMREVOCABLE PROVISION

The Settlor declares that he hus no right fo alter, amend, modify, or revoke this Trust
Agreement; to withdraw assets from the Trust; or to regnire changes in the investments
of the Trost. No part of the Trust may ever revort to the Settlor, be nsed for his benefit,
or be distributed in dischorge of his legal obligations,

ARTICLE 4
ADMINISTRATION OF TRUST

The Trustee shail hold, administer, and distribute the Teust Estate in accordance with tho
powers gronted under this Trust Agreement as follows:

All pages 4.1  Discrotionary Distrlbutions. The Trustes shall pay or apply such sums

LT of principal from this Trust as in the Trostee's discretion are necessary or advisable for
missing initials. Beneficiary's health, education, support, and maintenance,
Jacob is a minor _\
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4.2  Distrlbution of Principal, When Beneficiary has reached age 21, the
trustee shal) disttibute one-half (%) of the corpus of trost to Beneficiary plus accrued
income. ‘When Beneftciary has reached age 25 the Trustes shall distribute the entire
remaiing pringipal balance of the corpus of the trust to Benefieiary plus acerued income.

43  Distribution Upon Denth Before Age 25. Upon the death of Beneficiary
prior fo age 25, the Trusiee shall disttibute the remaining assets in the trust to thoe cstate
of Beneficiary.

ARTICLE 5
Provisions GOVERNING TRUSTEES

The follewing provisions apply to all Trustges appointed under this Trust Agreement:

5.1  Ineapacity of Trustee. If any Trustee bocornes disabled, he or she will
immediately cease (0 act as Trustee, If a Trustee who ceases to serve because of a
disability, or who is suspended, thereafier recovers from that disability or congents fo the
refease of refevant medical information, he or she may elect to become a Trusice again
by giving written notice to the then serving Trustes, and the last Trustee who undertook
i serve will then ceage to be a Tmstee until another sugeessor Trostee s required.

52  Resignation, Any Trustes may resign by giving 30 days' written notics
deltvered personally or by mall to any then serving Co-Trustee and to the Settlor ifhe is
then living and not dizabled; otherwise to the tiext natmed suecessor Trustes, or if nong, to
the persons having power to appoint successor Trusteos,

53  Power to Name Other Trosiees, Whenever a successor Trustee is
required and that position is not filled under the terms specified in this Trust Agreenent,
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint
hig or her successor, but if ono 18 appointed, the remaining Trustees, if any, or the
benefioiary shall appoint a succesgor Corporate Trustee. The appointment will be by a
written document (including a festamentary instrament) detivered to the appolnted
Trustee. In no event may the 3sttlor ever be appointed as the Trustee under this Trust
Agreement nor shell o Successor trustee be appointed that will causs this trust to be a
grantor frust,

54  Powers of Successor Trustees, Successor Trustces will have all powers
granted to the original Trastee, except that only an Independent Trustoe will succeed to
the powers vested exclusively in the Independent Trustee,

535  Accountings. Accountings mnst be given to the beneficiary of each trust
at least annually (suuarterly if 8 Corporate Trustee is serving). The accountings must
show the assets hold in trust and all receipts and disbursements. A beneficiary's written
approval of an accounting will be final and binding wpon that beneficiary snd all persons
reprasented by him or her as to all matters disciosed in that accounting, In any event, if s
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beneficiary fails to object to an accounting within six months of recetving it, his or her
approval is conclusively presumed. A successor Trustee may require the prior Trustee to
render a full and final accounting,

56  Aets by Other Fiducluries, The Trostes is not xequired to question nny
acts or failures ta aot of the fiduciary of any other trust or sstate, and will not be liable for
any prior fiduclary’s acts or failures to act. The Trustee can require a beneficiary who
requests an examlnation of another fiduciary's actions or omissions to advance all costs
and fees incurred in the exeminetion, and if the heneficiary does not, the Trustee may
elect not to proceed or may proceed and offvet those costs and fees directly against any
payment that would otherwisz be made to that beneficlary,

87  Court Supervision. 'The Seltlor wejves compliance by the Trustee with
any law raquiting bond, registration, quatification, or accounting to any court,

58  Compensation. Each Trustee is entitled to be paid reasonable
compensation for services rendered in the administration of the Trust, Regsonable
compensation for a Corporate Trustee will be its published fee schedule in effect when iis
gervices arc rendered unless otherwise agreed in writing, and except as folows, Any fees
paid to a Corporatc Trustee for making principal distributions, for termination of the
trust, ond upon termination of its services must be based solely on the value of ils
services rendered, not on the value of the trust principal, Dring the Settlor's tifetime the
Trustec's faes are to be charged wholly against income (to the extent sefficient), unless
directed otherwise by the Settlor in writing,

5.9  Indemnity, Any Trustee who coases o serve for any reason will be
cntttled to receive (and the continuing Trastee shall meke suitable armngements to
provide) reasonable indemnification end security to protect and hold that Trustee
harmless from any damage or liability of any nature that may be imposed upon it because
ofits actions or omissions while serving as Trustee. This protection, however, does not
gxtend to a Trustee's negligent actions or omisgions that clearly and demonstrably result
in damags or liability, A prior Trustee may enforce these provisions against the current
Trustee or against any assets held in the Trust, or If the prior Trusiee is an individual,
against any beneficiary to the extent of distributions recejved by that beneficiary, This
indemnnification right will extend to the estate, personal representatives, legal successors,
and assigrs of & Trustes,

510  Successor Trastee, In the event the initial Trostee, Steven 1, Greenwald ,
resigny or ceases (o serve as Trustee, then and in that event, Thereby appoint Lacty V.
Bishins to serve as Trustee,

INITIALS
JAXE BRRNSTEM IRRBYOCABLRE TRISY

Here Steven I.
Greenwald, Esq. is
stated to be the
initial Trustee not
Kratish as stated
on page 1!



ETHOME
Callout
Here Steven I. Greenwald, Esq. is stated to be the initial Trustee not Kratish as stated on page 1!


ARTICLE &
Pro1ROTION OF INTERESTS

The inlerest of any beneticiary under this Trust Agreoment, in either income ot ptincipal,
may not be anficipated, alienated, or in any other rapnner assigned by the beneficiary,
whether voluntarily or involuntarily, and will not be subject to any legal precess,
bankruptoy proceedings, or the interference or conirot of the beneficiary's ereditors or
others,

ARTICLY 7
Fipuciary POWERS

The Settlor grants to the Trustee full power to deal frecly with any property in the Trust,
The Trustee may exercise these powers indspendently and without the approval of any
courf, No person dealing with the Trustee need inquire into the propriety of any of its
actions ot into the application of any funds or assets, The Trustes shall, however,
exercige all powers in a fiduciary capacity for the best inierest of the beneficlary of this
Trust or any frust created under it, Withou! limiting the generality of the foregoing, the
Trustoe {5 given the following discretionaty powers in addition to any other powers
conferred by law:

7.1  Type of Assets. Except ns otherwise provided to the contrary, (o hold
fands uninvested for such periods as the Trustee deatns prudent, and to invest in any
assets the Trustee deems advisable even though they are not techmicnlfy recognized or
specifically listed in so-catted "legal lists," without responsibitity for depreciation or losg
on account of those investiments, or because those investments are non-produetive, as
fong as the Trustee acts in good fajth,

7.2 Original Assets. Bxcept as otherwise provided to the contrary, fo retain
the original assets it receives for as long as it deems best, and to dispose of thosc assets
‘when it deems advisable, oven though such assets, because of their character or lack of
diversification, would otherwise be considered improper investments for the Trustee.

73  Tangible Personal Property, To receive and hold tangible pstsonal
property; to pay ar refrain from paying storage and insurance charges for such property;
and to perinit any beneficiaries to use such property without eithet the “I'mistee or
benefidaries incureing any liability for wear, tear, and obsolescence of the property.

74 Specific Securities. To invest in assets, securities, or interests in
securities of any nature, including (without limit) commodities, options, firtures, precions
metals, currencies, and in domestic and foreign markets and in mutual or investment
funds, including funds for which the Trnstes or any affiliate petforms services for
additional fees, whether as custodian, transfer agent, investment adviser or otherwise, or
In sccurities distributed, underwritten, or fssued by the Trustee or by syndicates of which
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it is & member; to trade on credit or margin accounts (whother seclired or unsecured); and
to pledge assets of the Trust Estate for that purpose.

7.5  Property Transaciions. To buy, sell, pledge, exchange, cr lease any real
or persongl property, publioly or privately, for cash or eredit, without coust approval and
upon {he terms and conditions that the Trustee deams advisable; to execute deeds, leases,
contracts, bills of sale, notes, morteages, security instruments, and other written
mstruments; to abandon or dispose of any real or personal property in the Trust which
s litie or no monetary or vscful value; to improve, repair, Insure, subdivide and vacate
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose
gasements, restrictions, and covenants 8 the Trustze secs fit. A lease will be valid and
binding for ils full teom even if it extends bevond the full duration of the Tst,

7.6 Borrow Money, To borrow money from any source (including the
Trustee in ita nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or
guaranty by moripage or other security Intersst,

7.7 Malntain Assets. To expend whatever funds it deems proper for the
preservation, maintenance, or impravement of agsets, The Trustes in its diseretion may
elect any options or settlements or exercise aty rights under all insurance policies that it
holds. Howevez, no fiduciary who is the insured of any insurance poticy held in the Tmst
may cxercise any rights or have any incidents of ewnership with respect to the policy,
incloding the power to change the beneficiary, to suziender or cangel the policy, to assign
the policy, to revoke any assignnient, to pledge the poliey for a loan, or to obtain from
the ingurer & foan apainst the swrender value of the policy. All such power is to be
sxercised selely by the remalning Trustee, Ifany, or if none, by a special fidusiaty
appointed for that purpose by a court heving jurisdiction,

78  Advisors, To employ and compensate attorneys, accountants, advisors,
financial consuliants, manegers, agents, and assistants (including any ndividval or entity
who provides investment advisary or management services, or who furnishey
professional assistance in making investments for the Trust) without liability for any act
of those persons, if they are setected and retained with reasonable care. Fess may be paid
from the Trust Estate even Jf the services wers rendered in connection with ancillary
proceedings.

7.9  Indirect Distributions. To make distributions, whether of principal or
income, to any person under age 21 or to any incapacitated person according to the terms
of this Trust Agrecment by making distributions direetly to that person whether or not
that person hus 2 guardian; to the parent, guerdian, or spouse of that person; to a custodial
aecount established by the Trustee or others for thet person under an applicable Uniform
Gift to Minors Act or Uniform Transfers to Minors Act; to ary adult who resides in the
same household with that person or who is otherwlse responsible for the cars and well-
being of that person; or by applylng any disitibution for the benefit of that person in any
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manner the Trusfee deems proper. The receipt of the person to whom payment is made
will constitute foll discharge of the Trustee with raspect to that paymens. No
distributions may be made to the Settlor under this Section,

7.10  Non-Pro Rota Distribufion, To make any divigion or distribution in
money or in kind, or both, without allocating the same kind of property to sl shaies or
distributess, and without regard to the income tax basis of the propetty, Any division
will be binding and conclusive on all parties,

711 Nominee, Except as prohibited by law, to hold any assets in the name of
a nomines without digclosing the fiduciary relfationship; to hold the property
unregistered, without affecting its Hability; and to hold securities endorsed in blank, in
street certificates, at o depository Dust company, or in a book entry system,

7.2 Custedian, To employ & custodian or agent ("the Custodian") located
anywhere within the United States, at the discretion of the Tmstee but at the sxpense of
the Trust, whether ar not such Custodian is an afffliate ofthe Trustae or any person
rendeting services to the Trust; to register securitics in the name of the Custodian or a
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian
to perform such other minfsterial functions as the Trustee may direct. While such
securitics are in the custody of the Custodian, the Trustoe will be under no obligation to
inspect or verify such securitics nor will the Trustec be responsible for ey loss by the
Cusfodian,

713 Seifle Clahus. To contest, compromise, arbitrate, or ctherwise adjust
wlaims in favor of or against the Trust, to ngree to any resclssion or modification of any
contract ot agresment, and to refrain from instituting any suit or action unfess
indemnified for reasonable costs and expensos,

7.14  Corporate Rights. To vote and exercise any option, right, ot privilege to
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock
of any Corporato Trustee), securities, or other property; to borrow money for the putpose
of exercising any such cption, right, or privilege; to delegate those rights to an agent; 1o
anter into voling trusts and other agreements or subscriptions; to participate in any type
of lignidation or recrganization of any enterprise; and fo write and sell covered call
options, puts, enlls, straddles, or other methods of buying or selling seourities, pg well aa
all related transactions,

7.15  Partnership Interests. To hold Interests in sble proprietorships, general
or limited partnerships, joint ventures, business trusis, land truats, limited liability
comparies, and other domegtic angd foreign forms of orgurizations; and to exsroise all
rights in conmection with such interests as the Trustee deems appropriate, including any
powers npplicable to a non-admitted transferee of any such inteyest,
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7.6  Self-Denling. To exercise all its powers even though it may also be acting
individuaily or on behalf of any other person or entity interesied in the same matters.
The Trustee, however, shall exercise these powers at all times in & fiduciary capacity,
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of
this Trust Agreoment, no Trustee may participate in the decision to make a diseretionary
distribution that would discharge a legal support obligation of that Trustee. No Trustee
who has made a disclaimer, either individually or as a Trustee, may exercise any
discretion in determining the recipient of the disclaimed property. All power to make
such distributions, or to determine recipients of disclaimed property, will be exercisad
solely by the remaining Trustoes, if any, or if there are no other Trustees then serving, by
the person or persons named o serve as the next successor Trustee, or if there are none,
by & special Trustee appointed for that purposs by & court having jurisdiction,

717 Expenses. AnlIndependent Trostes may determine how expenses of
administration and receipts arc to be apportioned between prineipal and incomoe.

7.18 Terminate Smali Trusts. To exercise its discretion to refrain from
fonding or to terminate any trust whenever the value of fhe principal of that trust would
be or Is too small fo administer economically, aud to disiribute the remaining prineipal
and all accummlated insome of the trust as provided in Section 7.9 to the income
beneficiary of that trust. The Trustee shall excrcise this power to terminate in its
discretion as it deems prudent for the best interest of the beneficiaries at that time, This
power cannot be exercised Dy the Settlor or any beneficiary, either alone or in
conjunction with any other Trustes, but must be exercised solely by the other Trustes, or
if none, by a special Trustee appointed for that purpose by a court having jutisdiction.

719 Allpeations to Income and Prineipal, To treat premiums and discounts
on bonds and other obligations for the payment of tnoney in arcordance with either
genemily accepted accounting principles or tax acconnting principles and, except as
otherwise provided to the contrary, to hold nonproductive assets without allocating any
principal to Income, despite any laws or rales to the contraty, The Trustee in its
discretion may exercise the power described in Section 738,104 of the Florida Statutes to
adjust between principal and Income, as appropriate, and, in addition, may convert any
iicome interest into & umtrust mierest, or & unitrust interest o an income interest, ns it
sees fit, all as provided in Section 738,1041 of the Florida Statutes, despite eny provision
of those sections to the contrary,

7.20 Use of Income. Except as otherwise provided in this Trost Agreement,
and in addition to all other available sources, to exercise its discretion in the use of
income from the assets of the Trust to gatisfy the labilities desctibed in this Trust
Agreement, without accountability fo any beneficiary.

721 Valuations. Inmaking distributions or allocations ynder the terms of this
Trust Agreement to be valued as of a particylar date, the Trustee may use asset valuations
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obtnined for a date ressonably close to that particular date (sneh as a quarterly closing
dais before or after that dute) if, in the Trustee's judgment, obtaining appralsals or other
determinations of value on that date wonld resylf in unnecessary expense, and if in the
Trostee's judgment, the fair market value as determined is substantially the same as on
that actual date. This paragraph will not apply if valuation on & specific date is required
to presesve & qualification for u tax benefit, including any deductlon, credit, or most
favarable allocation of an exemption.

722  Incorporation. To incorporate any husiness or verturs, and to continue
any unincotporated business that the Trustee detenmines o be not advisable to
incorporate,

7.23  Delegation, To delegate periadically among themselves the authority to
porform any act of administration of any trust,

7.24  Advanees., To make cash advuances or loans to beneficiaties, with or
without seerrity,

725 Tovestment Manager. To employ any investment management servics,
financiel institutlen, or similar orpanization to advise the Trustee and to handle ali
investments of the Trust and to render all accountings of funds held on fts behalf under
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be
paid as an expense of administration in addition to foes and commissions.

7.26 Depreciation, To deduct from all receipts attributakle to depreciahlo
property a reasonable allowance for deprecintion, computed in acoordence with generally
sccepted accounting principles consistently applied.

7.27 Disclaim Assety or Powers. To disclaim any assety otherwise passing or
any fiduciacy powers pertaining fo any tmst orcated hereunder, by execution of an
instrument of disclaimer meeting the requirements of applicable law generally imposed
upon individusls executing disclaimers. No notice to or consent of any beneficiary, other
interested person, or any court is requited for any such disclaimer, and the Trustes is to
be held harmless for any decision to meke or hot make such a disclaimer,

7.28  Transfer Sltus. To {ransfer the situs of any trust oy any frust property to
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint
a substitute or ancillaty Trustee to act with respect to that property, The Trustee may
delogate to the substitute Trustee any or all of the powers given to the Trustes; may clect
to act as advisor fo the substitute Trustee and receive reasonable ¢ompersation for that
service; and may remove any acting or substiute Trustee and appoint another, or
reappoint itsolf; at will.
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7.29 Related Parties, To enler into any transaction on behalf of the Trust
desgile the fact that anothet party te that ransaction may be: (i} a business or trust
contotled by the Trustee, or of which the Trustes, or any director, officer, or employce
of the Corporate Trustee, is also 4 dlrector, officer, or employee; (ii) an affiliate or
business agsociate of any beneficlary or the Trusies; or (ii) a beneficiary or Trustee
under this Trast Agreament acting individuaily, or any relative of such a party.

730 Additionul Powers for Income-Preducing Real Estate. In addition to
tho other powers set forth above or otherwise conferred by law, the Trustee has the
following powers with respect to any income-producing real property which is or may
becomo a part of the Trust Estate:

. To retain and operate the property for as long as it deems advisable;
. To control, direct, and manage the property, defermining the manner and

extent of its nctive participation in these operations, and fo delegate all or
sy part of its supervisory power to other persons that it seleots;

. To hire and discharge cmployees, fix their compensation, and define their
duties;
. To invest funds in other land holdings and to use those funds for all

improvements, operations, or other similar purposes;

* Except as otherwise pravided with respect to mandatory income
distributions, fo tetein any amount of the net earnings for working eapital
and other purposes that it desms advisable in conformity with sound and
efficient management; and

. To putchase and seil machinery, equipment; and supplies of all kinds as
needed for the opsration and maintenance of the land holdings.

ARTICLE 8
SUBCHAPTER § Srock

Despite any othor provisions of this Trust Agreement, if a trust ereated in this instrament
is to become the owner of, or already owns, stook in & corporation that has an election in
effsct (pr one that proposes to meke an stection) under Section 1362 of the Internal
Revenue Code (an 'S Corporation"}, and that trust would not otherwise be permitied to
be an 5 Corporation shareholder, the following provisions will apply:

8.1  Electing Small Business Trust, The Trustee in its dlscretion may elect
for the trust to become an Electing Smal] Business Trust ("ESBT") as defined in the
Internal Revenue Code,
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8.2  Quslified Subchapter 8 Trust, If the Trastee does not cause tha frust to
become an ESBT, the Trustes ghall set aside the § Corporation stogk in a separate trost
for the corrent income benefloiary of such trust, se that a Qualified Subchapfer § Trust
("QSST" election under Secltion 1361 of the Internal Revenue Code can be filed with
respect to that frusf, The Trustee shall hold cach share as a scparate QSST for the
persons desoribed above, and each such person will be the sole beneficlury of his or her
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the
teris of the trust from which it was derived, but subject to the following overtiding
provisions;

(a)  Consent, The Trustee shall notify the benoficiary of cach separate
trust promptly that 2 QSST elestion must be {fled with the Intgrmal Revenue Service,
Thereafter, ench beneficiary shall file a timely and proper QSST election with the
Interna! Revenue Service, If a beneficiary fails or refuses to meke the QSST election, the
‘Trustee shall rake an BSBT elsction for that trust. If the beneficiary does make the
QSST election, then his or her separae trust will be administered s get fortk beiow,

(1)  Income Payments, During the beneficiary's life, the Trustee shall
pay all net Incoma of the trust to the beneficiary (end only to that beneficiary) in
quarterly or more frequent installments, The beneficiary's income interest In the trust
will terminate on the eartier of hig or her doath or the termination of the trust under its
terms,

{¢)  Principal Invasions, [fthe beneflciary is otherwise entitled to
recelve principal distritmtions, the Trustee may distribute prineipel from that separate
trust during the teneficiary's life only to or for the benefit of that beneficiary (and no one
clse),

(dy  Fina} Distribution. H'the QSST is terminated during the
beneficiary's life, the Trustee shall distribute all remeining assets of that separate trust to
that beneficiary, If the beneficlary dies beforp that triist's termination, all remaining
assets of the Q88T are to be distributed as provided in the original trust, but subject to
this article,

{e)  Termination of QSST Status. If g separate trust would cease to
qualify as an § Corporafion shareholder, the Trustee in its discretion may: (i) make an
BSBT clection for that separate trust, or (i) distribute all § Corporation stock to the
benefictary, The Trustee in its discretion also may convert 2 QSST to an ESET, whether
ar not the beneficiary has consented to Q3ST treatment and, if the benefiviary consents,
may convert an ESBT into a QSST.
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ARTICLE 9
PERPETUITIES PROVISION

Despite any contrary provisions of this Trust Agrecmont, from the creation of this Trust
und forup to 21 years afler the depth of the Iast of the Setilor's grandparents’ descendants
who are living at the creatlon of this Trust, a trust beneficiary (which inchudes persons
succeeding to the interest of a deceased beneficiary) will be entitled to terminating
disiributions only at the ages apecified in this Trust Agreement, In all events, however,
the share of each beneficiary will vest (in the beneficiary or his or her sstate)
immediately prior to the expiration of the 21 year period described above,

ArTicLE 10
ADMINISTRATION AND CONSTRUCTION

10,1  Rules for Distributions, In making distributions to beneficiades under
this Trust Apreement, the Trustec mnst use the fallowing criteria.

(a)  Other Resvurces. Whenever the Trustee has the authority to
deoide how much to distribute to or for the bexefit of a boneficiary, the Trustee can make
dectsions witheut taking into account any information about the beneficiary's other
ayailable income and resonrces, The Trustee can make payments directly to a
beneficiaty or to other persans for the beneficiary's henefit, but it does not have o meke
payments {0 a court eppointed guardian,

(b)  Trustee's Declsion., Absent clear and convincing evidence of bad
fatth, the Trustee's decisions as to amounts to be distributed will be final.

{c)  Standard of Living. Distributions to a beneficiary for health,
education, support, or maintenance are to be based on fiis or her standard of living,
determined as of the date of the distribution,

10,2  Funding Gifts. The following rules will apply to funding gifts nnder this
Tmst Agreement.

(a)  Peeomiary Gifts, All pecuniary gifis under this Trust Agreement
that are paid by an in-kind distribution of assets must uge values having an aggregate fair
market value at the date or dates of distribution equal to the amount of this gift as finally
determined for federal estate tax purposes,

(b)  Adjuztments, The Trusice shall seleot one or more dates of
aliceation or distribution for purposes of satisfying gifts and fimding shares or trusts.
The Trustee may make allogations before the final determination of federal estate tax,
with those allogations being based upon the information then available to the Trusteo,
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and may therenfier adjust properties among the shares or trusts if it is determined thai the
allocation should have been made differentty.

10.3  Accumulated Income. Any income not distributed to the beneficiaries
pursuant o cither a mandatory direction or a discretionary power is to be incorporated
into principal, at such intervuls a5 the Trusteo deems convenient,

1.4  Estate Tax on lncluded Property, If assets of any trust created under
this Trust Agreement are inclicled in a bencfictary's catate for (pderal estate tx purposes,
the following will apply.

(n)  Appointed Assets. If the beneficiary oxeroises a power of
appointment over those assets, the Trustee is autharized to withhold from those assets the
amount of estate taxes apportioned to them by applicable law, i(the beneficiary does not
take provisions for the payment of those taxes from other sources,

(b}  Other Assets, If the beneficiary does not have or does not
exercise o power of appointment over those asscts, the Trustes will pay the estate taxes
attributable to those assets. The estate taxes attributable to those assets wiil be the
amount that the beneficiary's estate taxes are increased over the amount those taxes
would have been if those assets had not been included in the beneficiary's gross cstate,

(©)  Cartification and Payment. The Trustee may rely upon a written
certification by the beneficiary's pergonal vepresentative of the amount of the estate taxes,
and may pay those laxcs ditectly or to the personal representative of the beneficiary's
ostate, The Trustee will not be held linble for making peyments as directed by the
beneficiary's personal representative,

10.5 Transactions With Other Entitics, The Trustee may buy assots irom
other estates or trusts, or make loans to thern, so that funds will be available to pay
clatins, taxes, and expenses, The Trostee can make those purchases or Joans even if it
serves as the fiduelary of that estate or trust, and on whatever terms and conditions the
Trustee thinks are appropriate, excent that the terms of any transaction must be
commercially reasonable,

ArTICLE 11
MISCELLANEGUS PROVISIONS

111  Definitions, Agused in this Trusi Agresment, the following tetms have
the meanings set forth below:

(a)  Trustees.
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(1)

ey

Independent Trustee means a trustee of a partlcular trust,
either individual or comporate, who is not ¢he Settlor or &
beneficiary, and who is not a Related Person as to the
Settlor or g beneficiaty (if the Settlor or the beneficiary,
respectively, is Living and participated in that person's
appointment), For purposes of this definition « beneficiary
is & person who is a permissible distributee of income ar
principal, or someone with an interest in the trust in gxcess
of five percent (5%) ol its velue, assuming a maximum
exercise of discretion in his or her favor, Whenever this
Trust Agreement requires an action be taken by, or in the
discrelion of, an Independent Trustee but ne such Trustes is
then serving, & courl may appoint an Independent Trustes
to serve as an additional Trastee whose sole function and
duty will be to exercise the specified power,

Corporate Trustee meens a trustee that is a bank, trust
company, or other entity authorized to servo as  trusteo
under the laws of the United States or any stats thereof that
15 not a Related Person to the Settlor, A bank or trost
gompany ¢hat does not meet this requirenent cannot serve
83 Trustee,

(h)  Internal Revenue Code Texwns.

ey

@
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Internal Revenue Code meuns the federal Intornal
Reverue Code of 1986, a8 amended from time to time, ot
suecessor provisions of fiafure federal intornal revenus
laws,

The terms health, education, support, and maintensnce
are intended to s¢t forth an “ascertainable standard,” as
deseribed in the Internal Revenue Code and its associated
Regulations, To the extent not inconsistent with the
foregoing, "health” means a beneficiary's physical and
mental health, Including but not limited to payments for
examinations, surgical, dental, or other treatment,
medication, counseling, hospitalization, and health
insurance premiums; "education” means elementary,
sevondary, post-secondary, graduate, or professional
schooling in an nocredited instituwtion, public or private, or
atlendance at other formal programs in furtherance of the
beneficiary's spiritual, athietic, or artistic aducation,
including but not Hmited to payments for twition, books,
13
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fees, assessients, equipment, utoring, trensportation, and
reasonable living expenses,

Related Person as to a particular individual is someone
who 1s deemed to be Yrelated or subordinate” to that
individual under Section 672(c) of the Internal Revenue
Code (us though thet individun! wes n grentor).

&} Dther Terms,

ey

(2)

(3

)
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Distributions that are {o be made fo a person’s descendants,
per stivpes, will be divided into equal shares, so that there
will be one shate for each tiving child (if any) of that
person aud one share for each deceased child who has then
living descendants, The share of cach deceased child will
be further divided among bis or her descendants on a per
stitpes basis, by reapplying the preceding mie to that
deccased child and his ot her deseendants as many times ag
NECEYSATY,

Disabled or under n disability means (i) being under the
legal age of majority, (ii) having been adjudicated to be
incapacitated, or (Hi) being wnable to manage propstly
petsenal or financiel affairs because of 2 mental or physical
impoirment (whether tomporary or permeanent in noture), A
written certificate cxecuted by an individual's attending
physician eonfirming that person's impairment will be
sufficient evidence of disabllity under item (iii) above, and
all persons may tely conelusively on such a certificate.

Removal of a Trustee for cause includes, without
limitetion, the foliowing: the willful or negligent
mismanagement of the trust assets by that individual
Trustee; the abuse or abandonment of, or inattention to, the
trust by that individual Trustee; a federal or stato charge
against that individual Trustee involyving the commission of
a felony or serious misdemeanar; an act of theft,

dishonesty, fraud, embezzloment, or motal turpitude by that
individual Trustee; or the use of narcotics or excessive use
of alcohol by that individual Trustee.

The words will and shall are used interchangeably in this
Trnst Agroement and moan, unless the context clearly
indicates otherwise, that the Trustes must take the action

14



indicated; as used in this Trust Agreement, the word may
menns that the Trusiee has the discretionary suthority to
take the action but is not antomatically required to do so,

112 Powers of Appointment. The following provisions relate to all powers of
appointment ander this Trust Agreement.

{a) A pencral pover of sppeintment granted to a person s one that
vah be exercised in favor of that person or his or her estate, his or
her creditors, or the ereditors of his or her estate,

(h) A special power of appointment is any power that is ot a
general power., .

{c) A testamentary power of appointment (either general or speciul)
is oxercisable upon the powerholder's death by his or her Last Will
or by a revocable trust agreement established by that person, but
only by specific reference fo the instrument creating the power. A
"tesiamentary power of oppointment” may not be cxercised in
favor of the parson possessing the power.

() In determining whether a person has exetcised a testamentary
power of appointent, the Trustee may rely upon an Instrument
admitted to probate in any jutsdiction as that person's Last Will,
oruppn any trust agreement certified to bo valid end authentic by
sworn staternent of the trustee who is serving under thet truse
agreement. If the Trustee has not received written notice of such
an nstrument within six months after the powserholder's death, the
Trustee may presume that the powerholder failed to exercise that
power and will not be lisble for acting in accordance with that
presumption,

11,3 Notices. Any person entitled or required fo give notice under this Trust i
Agreement shall exercise that power by g written instrument clearly setting forth the
effective date of the action for which notice is being given, The insirument may be
executed ih counterparts,

11.4 Certifications,

(a)  Facts. A certificate signed and acknowledged by the Trustes
stating any fact affecting the Trust Fstate or the Trust Agreement will be conelusive
evidence of such fact in favor of any transfer agent and any other person dealing in good
faith with the Trustes, The Trustee may rely on a certificate signed and acknowledged by
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of
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Dirth, relationships, or maritaf status, unless an individual serving as Trustee has actual
kunowledge that the stated fact is false,

(h)  Copy. Any person may rely on a copy of this instrument (in whole
or in part) certified to be a me copy by the Settlor; by any person specifically named as a
Trustee {or snceessor Trustee); by any Corporate Trustee whether or not specifically
named,; oz, if there ave none of the above, by nuy then serving Trustee.

1L5  Applicable Law. All mattets involving the validity and interpretation of
ihis Trust Agresment are to be governed by Florida law, Subject to tho pravisions of this
Trust Agrecment, all matiers invalving the sdministration of a trust are to be govemed by
the laws of the jurisdiction in which the trust has its principal place of adminisization.

11.6 Gender and Numbey, Refetence in this Trust Agresmont to any gender
includes either masculine or fominine, as appropriate, and reference to any number
includes both singular and phural where the context permits or reguires. Use of
doseriptive titles for articles and paragraphs is for the purpose of convenience enly and is
not intended to resirict the application of those provisions.

11.7 Forther Instruments. The Settlor agrees to execute such further
imstraments a5 miay be recegsary to vest the Trustee with full legal title o the property
transfetred to this Trost,

11,8 Binging Effect. This Tmst Agreement extends to and is binding upon the
Setflor's Personal Representative, successors, and osgigns, and upon the Trostes.

i
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Exccuted as of the date first written above,

Signed in the presence of; SETTL

%\ N Sl Bormitin

E"

Two witnesses av to Simon Bernstein

Signed in the presence of: TRUSTEE
Traci Kratish, P.A,

(%W Z % el Tehr) Kernsd . A,
JID () Ay

7 _ A eyt oenr
Two wimesses #s to Traci Kratish Traci Krahsh “President
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Schedule A
Initial Transfers to Trust

Transfer of 6 shares of LIC Holdings, Inc.






