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gnorts zeitiviir uzh* ho currently hes is en ocecscionzl serns of
colf.
gol;

- S
DURITZS: The apniicont's duties are that of 2 licensed insurence
axent sclling 1i7c, heolth, and cc1denﬁ inavrance domesticallsy
ic travels Troousnily (threc days veckly) Comcstically on com—
nerelal cirlines. Other Cutics arz serforiad in nis office in
Sloltie, Iliinois.

SV EIAT IO 8207005 ~AVOC AT TI07S e Jernstein isnet inclined towvard
ariveic sewviation, H”quuoug snoris, or avecctions. Tha only
g

DRIVITG' The aganlicont izs hed no noving tralffic violotions withe
in thas gt ven years or no zccidents durinsg thot time.  Sources

LA

ragerc nin to he a coreful end safo driver vdth no signs of recle—
lassnes or specding.

STATTE-PAMILY IIISTORY: Simon Zormstcin stands 519% tall end

_ ds All welight appears evonly distributed. Dur—
ing our interview with the aﬂnllcant he evnemrec 1o e in zood
hozlth it ne gigns of mental or qyujcbl strecs or trnﬁloh.

-x. Berastein indicates thet he hos zence th:oubh the morrnl chilége
hood dnjurics an¢ cdiscases. o bhed hlo gall “Jadder removed at

ase 25 ot Veiss -enorlml Iiospitel, 4840 Il. Tarine Drive, Chicsro,
Iliinois, under the caore of D, Tarnenbaus. Hg was in the hosp-
itel For = pcrioa of anout ten cays to o weeks end rocovor:d
normally TTon thie surserTiy.

T

I ahout 196%, the apalicent was hesnitalizod ot Skokie Vellowr
Hosnid wl, $600 Gross Point Road, Skolkie, Iilineis, for about
thves to four davs vor a double hernig yopair. e wes undor the
care of Ir. Lipopschultz and Di. Cohn. He rzcoverald normally from

thisz surgery.

de has beon allorgic to weeds, molds, and dust ring his whole
1ife. Durins ais 11feb1nc e hes talken allergy oﬁOtS and »nills
on o az noedod dasis.  Fo cvrruutlv takes & nedication that is
nrescerived through an allergist 2t the Associated Allergist, Ttd.,
480 Slm, Hi h*dnd Park, I1linois. He could not spell the name
of the medication that he takes for allergy, but indicates that
he takes the medication when noeded dur1n~ certzsin seasons for

vrieeds, relds, and dust.

ir. Bernstein zlso hos hed a high bhlood oressure condition Tor the
nast six years. e tekes “Alcdactizide daily in the srmount of one
P31L. e could not rocall the oxact amount of dosame.  Then hin
nlcod pressure was discuvered to be high six years ago, it read
140/90. This vios discovered by Dr. Burl Luvitz vho ic now retirod
i Ft. Leuderdale, Tlorida. The epolicont's blocd oresgurc wes

L

Equifax Services Inc.
Equifax Services Ltd.
Form §186—8-77 U.S.A.
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» P -
taken within the sast year and hed reoad 120/82. The medica—
ticn 1s controlling the condition,

g cr. Bermstein woo registersd 4~ by the United States [Mlitary
vas epout aze 20.  This wes due to a stonsceh condition

cter turned out Lo We 2 gall Hladdor wrodlel.  HJe had

sall vladder ronoved eventuolly, as indiczted proviously.

~r. Dernstoin's Ffather, Tod, 6iz2d at age A7 of o coronery. He
nod one hears ztitock six nonths drovious teo his cegth. s
mother, Yore, Cied in January, 1952, a2t tha 2-ce of 76 of oléd
aze sné a heart sttock. Hic wrotker, Torman, is sne 58 and in
sood heelvh, =nd hic haas 2 sister, Gertrude, asc 51, also in sood
Azelti.

Tho apnlicant consuzes usually & cordial or o
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Equifax Services Ine,
Egvifax Scrvices Lid.
Form 5168377 U.S5.A.
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noving the

resoonsihle vsoer of alconol
many yeRrs lmmotm.

Shirley,
=X
cmily lives in e laorce

620 Suhcricdan Toad, Glencoc,

acriold of 2ycsrs with a

liott, as~o

e with o
aast sitt
in the

£ loceoted on tin corncy of Sheriden ond
Gleoncoe, =l is situcted on ochout threc—cuzrion
in~ground sviming Hocl end is
socliates with others in the comiunity,
othcr than
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»
The nest scoven voere indicote o rocord.
BOIMLFICIAY-PURPOS2 CF I ATICTE: Tha bpncficia:y of <his
pollc} 1o vac Diret Ariinston _a+19« al ez trustee of thoe

S. 2. Lexiangton, Inc. sndiloyee Coeth Jen0¢1t trust. fFhe ine
surance will be npeid to the tiu anc the trust vill deternine
a2 Demnnry in thdelr $he Ddere” 2 to bDe meid ond to o
iv w1 Ve psdid. ormalli, fite are peid to Fanily memiers,

Rquifax Servicen Ine.
Equifax Serrices Litd.
Form Big6—B.77 1.S.A.
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Fisancial Supplement ip connection with Spectal Serviee Life Report on :
’w Income
Cash it banks s 2r3:8b0 _ ,
Adoownte-—Seorivabio $ .3Q1888 trusy Satary $
MNet Cash Value Life Lun s =B Seff-cmployed (Unincorporated}
Res) Estate s 6_09,000 Groes Income $
Business Exquity s 250,000 Expeaese L
Stocks ~tnot-fn-abover s 500,000 ins. rencvnls ! Net noome
Bonda s O (adjustcd gross) s
Car(s) H 13 y Q00 Boaus E
Art $ 0 Commisson 3 206,000
Collections (Stamps, Coins, olc.) § 0 —_—%
Personals (oot fy sbove) § 300,000 3
3 . . ]
Tots! Axscts s ;Eiliiiggﬁ Totad Exrped § _2 §18]9]
Accounts Payabie H 1,000 Dhideads %
Morteages $ 200,000 N :
Secured Lonns ¥ 150,000 Net Hentshy  §
Personnl Loans s 20,000 ¥
‘imxesfloterest Due . s} 3
Lwns 3 0 5
Juduents 5o g % 9, :
coctinTnt tnplig~1oo 500 3
tiosy L $
$ s o oy o
—— L 9
Fotsi Liabilities $ 471,000 Totnl Uneurped $ '
Net Worlh $ 1,162,300 Total Income (Eaved xnd Unenrsed) 5 200, 000
Memarks: .
Worth/ [ncame: How was worth scguired? Explain any facets of worth/income es mooded for best understanding. Itemize key eotries. (If fmancial sisfement
oblained, show source and whothet mudited) Cover worth/incoms of jmamediate family. Show who gave and confirmed worh/incoma figurea,
Flaunviul Heputation: Show what licant and/or business and financlal sources bout (1 rthfin incrzasing? Decreasin, i Y
{2) Record of meeting Golirations and Jiving within mesns (3 finsmcial prescore (4) funre prospor, o oo 87 gt Sty St

Fiuancid Recordys Give type record, location and results (for exampls, mortgagn, assessment, ltigation, hankruptcy, financing statements (chattels), federal
tax livns or other finenciel records),
TIORTH/TIICCIT T Simon T. Borastoin ceauired his worth through his ovm ciforts
andc hard vorii. The annliecnnt supolicd uo vidth both worth snd income flgures
vinich cougonr to o9r remsonavls to 2 local certified publice accountant wio
hoo hmovm ond denlth with the evnlicnet andg his place of husiness Tor the
=% five years. The rnajerity of the aponlicant's werth iz conprised of his
nin is real zotele and the eguity that he has in a trust, his businessz,
insurance rencviels.

7. Dermstein's home in Gloncogz, Illirois, is wvalued et $5500,000 a2nd has s
$200,000 ovistanding mortgage on the property. He alse has S0 percent owner—
ship in 2 corndominium in Tlorida and 33.3 percent ownership in 2 condominium
in Clevelsnd, Ohic. The applicant's share of the cendominium in Florida is
valued at 856,000, and his share of the coandominium in Ohio is valued at
$50,000. Total wvalue of all real ecstate ovmed by the zpnlicant is $609,000
with total mortgege responsibilities of 5200,000.

Ir. Bernstein's 50 percent share is 5. B. Lexingtorn, his current businoss, is
- . IS - -, ’ . - By - - !
250,000, There is also a H250,000 trust fund associsbod with the ousincss.
He currently stotes $500,000 in dunsuronce renevals.

Eqoifax Services Ine,
Equilux Services fad
Form 13006—10-77 11L5A.
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fhe evslicent nembioned during the intorview that ho aluays
allovie in nis finmencial siovonent annroxinctely $7100,000

- farszetsd to comtizcat lighilities {(Lawsvits). He indicates
£hmet in his businecs litisaticn s alvays nosgivle and that he
could M2 imvolved in enyhicre vp to $100,000 exwosure at ony
one tino.

CILIAL R ~e eoanlicent ond other TUSinees
onc. Pimgmceinl, solress regerd his worth and income to heo on a
ctendy inorcosce.  Hoe hes reintained a good roeerd ol meetling
iz pulicctions, living vrithin his moennc, and shows Mo signs of
finnrcelsl 3resnl syects cre coasidered ool .

SIITAIIOTAT. R0CENS:  Livigotion recoxds of the CooXk County; Cir—
cuit Ceurt Systen, Low Division, erd Mret Jurmeipel District:
snc. rocords of state and Tedorsl tax Liems Tilod in Ceok Countrr,
T1linois, Tor thr nust sovin years indients the fellowinz:

A jubment tes filcé on 2-3-78 unaer Gockot 757100351, in the
cmount of 510,791.60, »laiati’l wes THeniren Avonuc Doxnlh,
cctendent was S. L. 2erasteln & Ascociatcs, and Binon L. Born-
otein oo o individueld . The sthornier VES D. iz, thic jufgnent
vas cotistied on 5-11-73.

A Jurzment g Tilec on 11-15-T74, uxdar Zecket 2725188095, in tho
o :

ampunt of 8140, 177.086.  The mges Tehonce [whional Zank,
Colrndent el

¥
o Gimon L. Serastein.  Attormey vtes . 3., Cerncl.
miig was Cisnisoed on 2-28-T75.

& odunersenat ves Jiled on L—24-T75, undcor doclket F75L7301, in the
rount of $21,882.60. Plointify wac OIG Orcherd. RBank & Drust
Co., ¢ofoandent was Simon L. Barastoin. The stiorney 'was Zeul .
“umherat.  Thig cacsc viac diemissed oa 2-23-75 with all Harti.e in-

volved ~ebtsling thoir clednez.

; aa Fitoa on 5—16-58 under docket 681113741, in the
anount of S02.54. 1eiatifs ves Lutheonn Genoral Ho-pitel-
Tefondant ves Simon L. “opnetoin.  This wes setitled.

'
]
o
[m)
-4
=
0
o
£
i

|

A eivil suit ves filcd on 9-5-74 wacer Gocliet 6402561, lain-
L5377 vmn Prulls Ski Life Co., Inc., a .ow York coracration. Dol
sndant vas Sinon L. Berastoin and othces. mhe atlorney was
qon.rt 7. oimen.  On 9-9-~75, the ordar uas antored catzdé S-8-75
ti-sulatirg to éisminc zeticn zs ths defendant, Simon L. Bornstein,
cpg o judiced without cost Lo cithor martr. [r. Borusteln vas
Piemismod Froa bz scetion on this date.

"y

A ninsl Tvision felony,
Tivat nicinel Dlctrict Crimine misdonesnor rocords
. : )

jd
a4
2 -
&
=
o
-

Coo': County, Iilinois, Circuis Court ©
and.

Eauifax Servicea Ine.
Equifax Sepvices Lid.
Form B186—8.77 U.S.A.
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ldentification

Continuation S—— .
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t seven rrears indicatoct no rocowd.

. Bankruntey records odrior to 10-1-70 and/or Crders for Telief
records svbsecusnt to 10-1~72 of the U. S. District Court,
“astern Division of the Illinois District Tor o total of ten
rears indicotos: no rocord.

Surcau covering thz annlicant “or o
1859 indicatas thet e Moo setisfied hi
o oronnt ond selisfachory moner.

Av Pin=Tile¥  revort from a metronoliton Cook County Crodit
n2riod oF 22 weaors since
S ercdit oblisations in

Juring our interviewr it Sz coplicent, ke indicotad thet ho
aad scevoral curront suitc csminst hin and several suits in
which he wac 2 2laintif?. o dindiceted thet Mo dic not went to
srovice uc vith detoilo roserding $hess peolions Tor the jalbings
poscs of the renort. Then cuestionning hic avtornzy, the attor-
noy indilcaved thet, ot the current time, . Tornstoin is tho

defendant dn o suis thet was filed in Tovender, 1981, By the
Taring Jenl: of Chiesrso invelving a mertmsaoge Foroclosuros on his

home.  Dhe Jariro Denk is attomwting to Toreclose om hie rort-

aze of gpproxinedtsly 52006,000 stoting thot the terms of the
= Caa u ‘l-‘ P ; ; 3
mortgase hed bzen chengzed without suthorization o the bawne.

e
Thz applicant hns “een wrompt rogoeding mortgare waymonts, bub
the bank is suinsg him monstheless Dhe attorney handling this
litigation Jor thc a’alicant stotes that he is attennting to
counntersvs the Danl against the chargos. a2 =ade an cttemt to
contact th: loan cofficer hancling the awnlicont'c account ot Lis
Do, but we found that this individusl is ne loneer ernvloyed
oy trhe bank. Ye zspcke with anothor officer in tho lozn fevartnont
thore, But he wouled not reveal any Cetoils rocording the pendine
litigation. e found no —-ublic rooord regarding this litigation
throusgh the twnicipal court system, snd tho zitorney we spake
-with eovlé not Drovide us with furihor deteils resardins dacket
martyors, etc.

.
o]
1

The attorney zlse indicated that The annlicant is =& deendent

in two other picces of litiszation, which are comsidercd civil
suits, both termed minor in monetary irvolvement. He could pro-—
vide no rurthor detnils regardiag these picces of litigation.

Ho publie record in the muxicipal court system vwas found regarding
pending suits.

105: Jy

1 oo
» .
Egunifax Services Ine. "

Equifax Services Lid.
Feorm 61685 —-2.77 WVU.E.A.
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THE MEDICAL DIRECTOR

»

?

Pate of Birth:

WLEXINGTON

[Name',
w Simon L. Bernstein Y2/2/35
ddress: ;
620 Sheridan, Glencoe, Il. 60022 i D933 LAWLER AYVE,
SUITE 210
i SKOKIE, ILLINOIS
0077 (A2Y 477-4400
Date
{ 9/13/82 Attn: Diana Lane
TO: *;Ui?fff Mlgﬂ M.D. ATTENDING PHYSICIAN'S STATEMENT -
971 Secon Pk-ﬂ 60635 UNDERWRITING INFORMATION

Highland Park,
433-0585
Dear Doctor:

and has given us the attached authorization to write you.
this questionnaire with details concerning your attendance

raturn it to us at the address shown above.
Your early reply will be appreciated.

strictly confidential.

Dates Attached Complaints & Abnommal | Duration
1JHONTH YEAR Physical Findings of Illness Diagnosis or Uperation

Your patient named above desires insurance with

Captiol Bankers Lifs
Witl you please complete
of this patient, and

A1l information will be considered
$25.00 Prepayment.

Describe Treatment

|

ACKNOWLEDGEMENT AND AUTHORIZATION
1 hereby acknowledge receipt of & notlee thicd “Motice to Apnlicants for lnsurange’ respecting the filing and distributlan of medical informatlon concern-
31-308.
ng fnyselt and recelpt af 2 notice respecting the Faic Credlt Reporting Act. Public Law
¥ : my';:y authorize ;‘:w icenied physician, medical practitioner, hospital, clinic or other medical or medlcaliy related facllity, insurance company, the Medicat
rmation Bursau of other grganization, institution oc person that has any records or knowledye of me or my hesith to ghve to H‘r, Capitol Bankery Life

03 Yes No

in
lnérancc Company or it reinturers iny such information. A Dhotﬁ}

Date

s therp a replacement involved ln this transaction?
Jlectr? /e fafra

hic copy of this authorization shall be as valid as the driginal,

Signed at M&Lﬂé[ﬂﬂ ff)g/

CHy e, tate
L]:/c

Lic, Agent
\P?«M:rm

Sigrnature of Apptk:nt

ECG, BMR and patho]oglcal reports, etc., with

Ssgnnu(c of Proposed 1g i
O, Lgf ol Les T{Lmi’ {E"qﬂ LIS

2) Laboratory Findings (an1ud1ng X-ray,
Please attach any available test resuTts.

dates)

T S A "_ﬂl-'mz‘"mm—_—;ﬁ.ﬁ--[t ST tknmen

T R R S N T
= =

S. B, LEXINGTON, INc.
B033 LAWLENR AYVE,

/‘ SHOKIE, ILL. 60077

P;r

T THE

URpEror. . HUBERT ALLEN, M.n».

BANK HaPOAL 1M B m.
CHICAGO BRANCH
478 Naek ALeAgan Avenue Criesga, 1emud BEAOL

B b g e AV e aio e

©

For _Aps - simon L. Bernstein

“n'[jD IR 23120720033 70

[ g

T R R T

r

,_Iwanty:FiYEﬁanLGQﬁlO Oz cmr e

0T} SE.m‘:Iu‘

3697
Ze23F

—Septenber 14,15 82 716

e $ 25.00

~==dorrLansg

- ymr

R LT L = e e
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DAMON CLINICAL LABO‘ATORIES, INC.

4720 WEST MONTROSE AVE., CHICAGO, ILLINDI 43, (312) 202-9500
SERVING THE MEDICAL COMMUNITY A5 MASON-BARAQ RATORIES, ING, SINCE 1947 PATIERT
PATIENT NAME SEN AGE BILLING RECIPIENT PA TILD SUMMARY REPORT
Fa Rl LAl Y | LY Al (43 LAY ACOLINT F‘TNQ[
' AEFERRING PHYSICIAN ACCESSION NG PAGE
HERRON MEDICAL LENTER niaz NA HERRON 4245
1150 N STATE ST COLL. DATE & TIME AECD. DATE & TIME REFORT DATE & TiME
CHICAGO S, U AU YrsaB/072 roe/eR gsnesrp2
Ty 1030 a0 i1 e 2220 A
Conk TEST DESGRIPTION RESULTS / UNITS uon TAALHBNEE, TERH
3760 CHEA 12
GLUCOSE 78 MG/DL 70 115
FINCUREA NTTROGEN) » 3RR 16 AG/DL 4 21
URTC ACID oA MG/DL 4.0 0.0
DILIRURIN, TOTAL : 7O RG/DL .2 1.4
CHOLLUSTERQL . OERLIA 224 NMG/DL 100 200
CALC LR 2.7 OG/D 3.5 10.3
FPHOSPEHORLUSG 2.5 MG/DL 2.4 4.2
ALK PUOSPHATASE.COL.OR G140 an 130
.0y SERUM 182 /L 8o 210
SH0T ., SERIN . HY U/ H 40
FROTEIN, TOTAL , SERUA 7.4 GM/ADL 4.Q a.0
AL2UMAIN, SERUM 4.4 GMARIL S.0 5.2
GLOBLLIN 2.0 GMsDL 2.0 Z.G
AZG RATIO 1.5 1.03 24
¥ EHND OF REPORT «x
THORNSBUKG CLINICAL LAJULGRATUKY WIlFeld M SPITH #.0. £ . THURNARURG, D1IRQ.
FRLL ROTH M.,

(*) RESULT 15 ABOVE HIGH NORMAL YALUE
(-) RESULT (5 BELOW NOAMAL VALUE MEDICAL DIRECTOR(S)

ORIGINAL REPORT

JCK001092
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LEAD 3

ATRIAL RATE RHYTHM
VENT. RATE P WAVES
P-RINTERVAL T WAVES

QAS INTERVAL ST SEGMENT

T IRTERVAL REMARKS

ELEC, AXIS

ELEG. POS.

PATIENT PGS,

JCK001094




PATIENT mmmz:m,t. 9302

ST 25

H .
AGE___ 44 SEX__ /Al pate__ 7L F2
ADDRESS (0 SHenjvan £y HEIGHT WEIGHT ECG. NO
‘LINEAR _
Lafsacoe T Losa 2 BUILD ¢ INTERMEDIATE CASE NO.
LATERAL

TELEPHONE

OCCUPATION

o

-5

v TTRI I HE GORronaTION » Wres, wwcoon S5 1 5.4

007854 Q0-111 FAALE L b

BLOOD PRESSURE

ROCM NO.

MEDICATION

oonqom“m_lhm@?t Miéyieal Centert

JCKO01095
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%

K4

R 2. 35

PATIENT Brenszaie  Simon AGE___ 4 sEx _MalE DATE _2-£- 227
ADDRESS_ 20 Suztivan b HEIGHT WEIGHT £6G. NO.
]
LINEAR
(olfngss LL poss2 BUILD ¢ INTERMEDIATE CASE ND.
LATERAL
TELEPHONE BLOOD PRESSURE ROOM NO,
OCCUPATION MEDICATION
D0CTORIS).__AEngop _ fHevien! (Tewrse
HERRON MEDICAL CENTER, LTD.
X150 NORTH STATE STROET
CHICAGD, 1LLINOGIS GOGI0
) .,. r. " X 1 b
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Policy Number
1009208

Specimen Policy
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Capitol Bankers Life

CAPITOL BANKERS LIFE iNSURANCE COMPANY

A Stock Company

Homoe Office:  Minneapolis, Minnesota
Business Office:  Milwoukee, Wisconsin
Policy Number

insured

Plan

Dear Policy Owner: )

This pelicy has been written in readablie lapguage 1o help you understand its terms. Ag
you read through the policy, reraember the wards “we™, and “our' refer 1o Capitol
Hankers Life Insurance Company. Similarly, the words “you” and “your’ refer to you,
the Owner of this policy.

Wea will, subject fo the tcrms of thiy policy, pay Lhe death benefit to the Beneficiary
wihen dur proof of the Insurcd's death is received at oor Batsiness Office, The terms of
this policy are contuined on this and the following pagex.

A Policy Surnumary is on the other side of 1his page. A Table of Contents is inside the
back cover i

Far service or infurmation on this policy, contact the agent whe sold the palicy, any

of our agency offices or our Business Offfce,

YOU HAVE A RIGHT TO RETURN THIS POLICY. If you decide not to keep this
policy, retem it within ten days after yon receive it It may be returned by delivering

or mailing it to our Business Office or to any of our anthorized agents. Upon 1etorn, the
policy will be: as though it had never been issued, We will prompily refund any premium
paid for it

Signed for Capitol Bankers Life Insurance Company at Milwaukee, Wisconsin,

Sincerely yours,

i & D o frct Do

President . Vice President

CURRENT VALUE LIFE

Whole Life Insurance for an [ritial Term - Renewyble Asmuslly during Life of Insured -
Cash Surrender Vahues - Options to Change Premivmsand Sum Insured ==~
Premiums Payable during Life of Insured - Monparticipating™ Y

Premiums, beoefits and policy valucs may vary from thosc illustrated on the Issue
Date. See Part 4. “Rencwal Options” and Part 10, *Basis of Our Computations.”
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POLICY SUMMARY
This summary bricily highliphts some of the rrajor policy provisions. Sinee
this is i summary, ondy the deiailed provisions of she policy will control
See those provisions for Tull informastion and any limits or sestictons
that apply. Ta locuse Lhis policy's provisions, wse the Tabiv of Centents
on 1w inside of the back cover, Your polivy is ¥ leual conmact befween
you and us. You shoald. therefuore, READ YOUR POLICY CAREFULLY,

This pulicy may b rontineed in force until the [psured dies, [t is issued
For sninitial tenn oF one yoar, bad you have the right Lo renew it The
bunelits and promivms maoy be cluionged o 1he end of vach Policy YWear.
We wil] pay a drath benefit if the losured divs while the policy s iu foree,
Wo puarantec o rate basis for ciletInting premums for 1 henelits winder
this policy. Il cur current rate basis is lower, we will charge lower pre-
miums for the seme heietits, We may change out curment rate Sasis st the
crd of wny Policy Yeur 3w inerease ur current rate basis, YOur pre-
mium wilt be lifgher, but never more than the premivm on the ke
busis

There are otfier righes svadlable while the Insored is living, These inchude:
* The right 1o 2ssign this policy.
- The right L change twe Owaer ur any Bepeiicary.

The right to surrender this policy for its value,

The right 1o make lpans.

The policy ubse inchules & number of Payment Options. These provide
allernate ways to pay the death benefis oy the amouni piavable upon
surrender of The poticy,

Faymicnt ol benefite may be afTected by other provisions in this palicy.
For example, see the provisions i Part | ahoul suicide, vonteslabilily
and misstatermnent ol sge ar sex,

Promimns are payble in advance during tee lifetime of 1he fnsurcd. We
allow a 31-tlay grace pesiod for pavment ol vach premivm after the 1irs
one. 1Ea premiusm is not paid by the end of e grate period, the policy
will fupse 28 of the due date of thal presnium, Even it Lhe pralicy lapses,
sty b nelis may be avatiulle as described in Part 5, 10 Ny Bvent, vou
will have the ©ight 10 reinstate this policy. sbgect o the requireiienis
stited in Part 5,
This policy wiay contuin ciders whicli include added beaclis ur

L
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The Parties Involved—
Ingured, Owner_
Beneficiary, Irrevoeable
Beneficiary

Policy Date, Issne Date,
Renewal Date, and
Yolicy Year

AU P

Part 1. Definitions and Basic Provisions

The Insured is the person whose ife this policy insures, The lnsured may
be the Ownrer of this policy, or someone else may be the Owner.

The OGwner is rhe person named as Qwner of this pelicy in the applica-
tion, unless later changed as provided in this policy. The Insured will he
the Owner if no other person is named as Cwner. If mare than one PETSON
is named as Owner, they must act jointly unless they and we agree
otherwise. Whencver the words *'you®™ and “your™ are used, they refer 1o
the Owner,

A Berneficiary is any person named on our records 1o receive proceeds of
this policy after the Insured dies. There imay be different classes of

Beneficizries, such as Primary 2nd Contingent, These clisses set the order
of payment, There may be more than onc Beneficiary in a class. -

Unless you provide olherwise, any death benefil that becomes payable

under this policy wili be paid in wqual shares to the BewncFiciaries living at

1he death of the Insured. Payments will be made successively in Lhe Tol-

lowing order:

z. Primary Beneficiaries.

b. Contingent Beneficiaries, if any, provided no Primary Beneficiary js
Yiving at the death of the Insured,

c. The Owner, or the Chwner’s execuior or adminisirator, provided no
Primary or Contingent Beneficiary is living at the death of the Insured.

Ary Beneficiary may be named an lrrevocable Beneficiary. An
Irrevorablc Beneficiary is one whose consent is needed to change that
Benzficiary. Also, this Beneficizry must consent to The exercise of
cerlain other rights by the Owner. We disguss ownership in Part 2.

Twe tmportant dates (shown oo the Scheduls Page} are the Poticy Date
and the Issue Date, Usually they are 1the same date.

The Policy Date 1s the starting point for determining premium due dates,
Renzwal Dates and Policy Years. The first Renewal Date is one year after
the Policy Date. T he period from the Policy Date to the first Repewal
Pate. or from anc Renewy] Date to the next, is called a Policy Year, A
Policy Yeur dovs not include the Renewsl Date at the end of the vear,

This policy is issued foe 4n initial term ot one Policy Year. {1 may be
renewed for additional 1erms of one Policy Year while the Insured is
alive. We discuss renewal in Part 4.

The issue Date is used to determine the start of the suicide and contest-
ability periods. We discuss contestability and suicide baslow, The Issue
Date will be earlizr than the Policy Daie only if this policy includes a
rider which provides temporary term life insurance for 1 period before the

Policy Date.

Page |
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This policy isa legal contract between you and us, The entire contract con-
sists of the application and the policy. which includes any altached riders.
We have issued this policy in return for the application and the payment
of premiums, Any change or waiver of its terms must be in writing and
signed by our President, a2 Vice President, our Secretary or an Assistant
Secretary to be effective.

We rely on all statements made by or for the Insured in e written
application. These statements are considered 1o be representations sne
not warfantivs. We can contest the validily ol this policy for any matersial
misrepresentation of @ fact, To do so. however, the musre presentation
must be contained in the written apphcution und a vopy of the application
must be attached to this policy when it is issucd.

We cannot contest the validaty of (his pulicy _vxeeprt for fajlure 1o pay
premioms, after it has been in facee during the lifetime of the Insured for
two years from its {ssue Datse.

i wizhin two vears from the lssue Date the Insured dies by suwide,
whether sane or nsane, 1he smount we pay will be imitad to the pre-
muams pand kess any policy debte.

Uf the date of birth or the sex of the Insured has been misstated in the ap-
plication. we will adjust 1he benefits ynder this policy. 1f the benefits pus-
chased by the preminms paid would have been lower at the carrect age and
sex. we will recalculate the benefits so that the Endowment Benefit for
each Policy Year is not chunged. IF the benefils purchased by the premiums
paid would have been higher at the correet age and sex, we will recalculate
the benefits so that the anrount at rigk for each Policy Year is not changed.
{Endowment Benefit 2nd amount at nsk are defined 1 Part 4.)

This policy will be ~in fuli foree™ from the Issue Date, piovided the

first prerium due is paid while the Insured is alive. 11 wili conline i
Full Toroe™ as long us 211 premiums are pad when due. We discuss premium
due dates in Purt 3. 1t also continues in full {orce for 31 days after the due
date of an unpaid premiom. [f the unpaid premium is not paid by then,
this policy will “lapse’ as of that due date, Then, 1t wil' no ionger be in
full forea.

Lapse is nol necessarily 1he same as terotination. When a policy lapses, the
insurance may terminate or it may continue for a Bmited lime or amount
i insurange continues after lapse, we say thut the pohicy remains *tin
foree™. bul no longer in 1ull foree, We discuss Japsc in Past 5.

We are chartered by the State of Minnesota and have a legal office, known
as our Home Gfiice, in Minneapobs, Minnesata. QGur operations are
conducted a1 our Business Offive. 735 N, Water Sirect, Mitwaukee.
Wisconsin. Our nait address is P.O. Box 2016, Milwaukee, Wisconsin
53201,

Part 2. Ownership

While the Insured is living, you may cxercise all rights given by this
policy or allowed by us. These rights include assigning this policy,
Page 2
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changing Beneliclaries, changing ownership, enjoying all policy benelits
and exervising all palicy options.

The consent of any [irevocable Beneficiary is needed Lo exervise any
policy right except the right 102 .
« Change the frequency of premium payments,
- Change between regular premiums and siternate premium plans.
» Change the renewat oplion.,
« Borrow on this policy to pay a premium on this pelicy.
« Reinstare this poljcy after lapse.

Assigning This Poley This policy masy be assigned, But for any assignment O be binding on us,
we musi rective a signed copy ol i1 at our Business Ofice, We will not be
responsible for the validity of any assiprment, '

COnee we receive a signed copy, vour rights and the interest of any Bene-
ficiary or any other person will be subject 1o the assignmcnt. An assipn-
ment is subject to any policy debt, We discuss policy debt in Part 7.

The Gwner or any Beneliciary may be changed during the [nsured’s life-
time. We do not limit the number of changes that may be made, To make
a change, a written request, sarisfactory {0 us, must be received at cur
Business Office. The change will take effect as of the date the request iy
signed, even if the Insured dies before we receive it. Each change will he
sutject to any payment we made or other action we took before receiving
the request.

Changing the Dhwhner
or Beneficiaey

FPart 3. Premium Payments

When Premiums Are Due Premitums are the paymients needed Lo kecp this policy in fll foree.
Premiwms for each Policy Year are payuble in advance during the Insured s
lifetime unti! the end of the Policy Year. The first premium is due on the
Policy Dute, The first preminm for a renewal Policy Year is due on the
Renewal Date. Each subsequent premium is due when the period covered
by the preceding premiom ends. Euch premiurn is due on the same day of
the month as the day shown in the Policy Date. ;

Regular Premium Payments Regalar premiams may be paid annually, semiannually, quarterly or
monthly. The frequency of puyments may be changed by giving us
advaoce written notice. A change may also be made us of any premium
due date, without notice, by paying the regular premium for the frequeney
wanied. However, no premium smay be paid for » period beyond the next
Renewal Date. Our consent is necded if any chunge will result in a regualr
premium of Jess than 5200 .

A semiannual premium is $0.22 plus 5! 5% of the annual prenium. A
quarterly premium is 50,52 plus 26.5% of the annual preminm. A
monthly premium is 30.70 plus 9% of the annual PrewHum.,

Alternate Premiuvm Plans We provide a number of alternate premivm plans, These include a pre-
authoerized check payment plan, These plans are governed by the rules and
rates we set. Qur consent is needued to participuate in any available plan,

CVL-3ac Page 3
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If an alternate premmium plan is terminated, regular monthly premioms
will then be payable.

After the first premium has been paié for any Policy Year, we allow 2 31
day grace period to pay each following premium. This means that exch
premium after the first can be paid within 31 days after its due daie.
During this grace ptriod the policy remains in full force. If a premium is
not paid by the end of this grace period, the policy will lapsc as of the
premiom due date. We discuss lapse in Part 5.

Premiuros for the first Policy Year are shown on the Scheduie Page. The
premiums for a renewat Policy Year may differ lrom the premiuvms for the
prior Policy Yeur, We discuss your Renewal Options in Part 4. The way we
comnpute renewal premiums for the pelicy, excluding any attached rider,
is described in Part 10, The premium for continuing any rider is shown on
the Schedule Page, We will notify you of the renewal premiums before

exch Renewal Daie.

Each premium after the first one is payable at our Business Office. A
receipt for premium payments signed by one of our officers will be given

upon request.

Part 4. Renewal Options

If this policy is in ful} force on a Renewal Date, it may be renewed for an
additional Policy Year by paying a renewal premium. Payment must be
made within 31 days of the Renewal Date, If the Insured dics within that
31 day period, this policy will be renewed autemaltically, but a rencwal
premium at the regular menthly frequency will be deducted from the

death benefit,

The beaefits and premivms for a renewal Policy Year may change from
those in the prior term. They will depend on the Renewal Ontion
selected. Repewal Options are discussed below, Also, we may pse a rate
basis which is mose¢ favorable to you than the rate basis we guarantee in
this policy. Raie bages, and 1the way we compute renewal benefits and
premiums, are discussed in Parr 10,

An Endowment Benetit will be payable at the ¢nd of the Policy Year. It
the policy is not renewed, the Endowment Benefit, less zny policy debi,
will be paid in one sum 1o the Owner.

If the policy is renewed, the Eudowment Benefit will not be paid, but a
new Endowment Benefit will ke payable at the end of the new Policy
Year. The Endowment Bencfit for the first Policy Year is shown on the
Schedule Page. Our procedure Tar compuling the Endowmen! Benefit for
renewa) Policy Years is discussed in Part 16, We will notify you of the
renewil Endowment Benefit before each Renewul Date,

You may choose u Renewal Option by notifying us in writing while the
nsured is alive and not later than 31 days after the Rencwal Date, Any
option you choose will apply until another cption is elected. JE no oplion
has been chosen, Option B will apply.

Page 4
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In discussing Options 12, E ang F, we pse the phrase “amount af risk,™
The amouni al nsk for a Policy Year is the Sum Insured less the
Enrdowmens Benefit,

Minimun Premivm Option. The Sum Insured for the new Policy Year
will be the prior Sum Insured less any policy debt ropaid from the En-
dowmen! Benefit, However, the new Sum Insured will not be less than
the Endowmant Benefit ot the end of the new Policy Year, The premiem
for the new Policy Year will be the smallest level premium which would
perimil the policy to be renewed for the new Sum Insured for the life of
the Insured. In computing this premium, we will assume that the rate
basis used for the renewal Policy Year will also be used For fulure renewa)
Policy Yrears,

Cuamnteed Premium Option. The Sum Insured for the new Policy Year
will be the prior Sum Insured less any pblicy debt repaid from the Ep-
dowment Bencfit. However, the new Sum Insured will not be loss than
the Endowment Bencfil at the cnd of the new Pelicy Yeur. The premium
for the new Pelicy Year will be the smalless Tevel premium which would
permit the polbicy to be renewed for the new Sum Insured for the life of
the Insured. In computing this premium, we will assume that the guaran-
teed rale basis will be used far future renewal Policy Years.

Specified Premium Qption. The premium for the new Policy Year muy be
any amount you select, but not less than the premium reguired under
Optiea A. The Sum Insuved for the new Policy Year will be the prios Sum
Insured less any policy debl repaid from the Endowment Benefit. The
new Sum Insured will not be less than the Endowment Benefit af the end

of the new Policy Year, however.

Increasing Benefit Option. The Sum Insured for the new Policy Year will
be changed so that the amount at risk for the new Policy Year will be

the amount at risk for the prior Policy Year. The premium For the tew
Folicy Year will be the smailest level presnium which would permit the |
policy to be renewed for the new Sum Insured for the jife of the Insured,
in compuling this premiwm, we will assume that the rate basis vsed for the
rencwal Policy Yoear will also be used for future renewal Policy Years,

Extra Premium Option. The premium for the new Policy Year may be
any amount you seiect, but not less than the premivum required under
Option 1. The Sum Insured for the new Policy Year will be changed so
that the amount al risk {or the new Policy Year will be 1the amount at
risk for the prior Policy Year.

Change in Benefit Option. The Sum Insured may be changed to any
amount you select, The premium for the new Policy Year may be any
amount you select, but not less than the premium required under Option
A for the new Sum Insured. When this option is chosen, you may also
specily changes 10 be made on later Renewai Dates. Any chanpe which
would increase the amount at risk may be made oaly with our consent,
however, We may require a written application, giving evidence of insur
ability of the Insured, 1o increase the amount at risk. If an application is
required, we will have the same rights to contest the validity of the in-

Page 5
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crease, or ko lmit the amount of the increase we will pay in the event
of suicide, as if we had issued a separate pulicy for the increase in the
amount at risk,

Before cach Renewal Date while this policy is in [ull foree, we will give

you an Annual Report for this policy. This teport will show the following

items:

» The Sum Insured, Endowment Bepefir and premium for the current
Peslicy Year,

- The Renewal Opiion in effect and the Sum insured, Endowment
Benefit and premium for the nexi Pelicy Year under this option.

- Any policy debt as of the date the report is prepared.

« The minimum level renewal premjum under our current rate basis
(Option A) and under the guaranteed rate basis {Optiocn B).

Any change in our current rute basis {or the next Policy Year, and its
effect on valies for the next Policy Year.

This policy includes a Table of Iustrative Values. The Table follows the
Schedule Page. Ut is based on the Renewal Option in effect when 1his
polivy was issued. The Table shows values which wonld apply if the
guaranteed rale basis were used Tar all renewal Policy Years. IF YOU puy
the premiums shown in this Table and de not change the Som [nsured ’
then the actual policy valucs will be at least ag large as those shown in the
Table. If you choost to pay smaller premiums, however, then the policy
values may he smalier than those {llustrated.

Upon reguest, we will provide an illustration as of the nexz Renewal Date
of future premiums, Sums Insured and Endowment Benefits under atty
Renewal Option.

Part 5. Lapse and Reinstatement

If any premium is not paid within 31 days after its due daite, fhis policy
will lapse as of the due date of that promivm. We call this premium duc
date the date of izpse.

Several things can occur when this policy lapses, First, this palicy is no
Tonger “in full force.” If there is no cash surrender value a5 of the date of
lapse, the insurance will terminate, But if there is a cash surrender valug, i1
will automatically be used as a net single premium at the attained age of
the Insured to provide cither extended term insurance or paid-up life
insurance and the policy will continue “in foree.™

These two types of insurance are explained below. Either will begin as of
the date of lapse.

This is a level amount of insuranve for a limited period of {ime. The
amount of insurance is the Sum Insured on the date of tapse less any
policy debt. The cash surrender vahie on the date of lapse determines
the period of time that extended term insurance wili be provided, The
insurance terminates at the end of this period,

Page 6
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This is a level amount of insurance for the lifetime of the Insured. The
cash surrender value on the date of lapse determines the amount of paid-
up life insurance that will be provided, The ainount of paid-up ke insur-
ance may not exeeed the Sum Insured on the date of lapse less any

policy debt, however, [f the cash surrender value is larger than the valuc
of the maximum paid-up life insurance, then the paid-up insurance will be
endowment insurance for the muximum amouont.

We automatically provitle extended term insurance. But in the following
situztions, we provide gaid-up i insurance instaad:

=~ The amount of paid-up life insurunce equals or is more thao the
smount of extended 1erm insurance that would be provided, or

- The wmount of paid-up [ife insurance is at loast $1,000 and a written
request for paid-up lifc insurance is received at our Business Oice
before the end of 62 days after the date of lapse, or

+ Thispolicy isin a spféci-.ai premium class. The policy is in 8 speciai
premium cluss only if shown on the Schedule Page.

If paid-up life Insurance is requested and the Insured dics within 62 days
after the date of lapse, 'we will provide extended term insurance if it
provides a larger death bencfit on the date of death. But, 1his will happen
only if the extended tefrm insurance could have been elected on the date

of lapse, i

Extended term insurance and paid-up lile insurance bencfits do not apply
to zny rider attached o2 this policy, unless specifically provided in that
rider.

While this policy is in force as extended rerm insurance or paid-up life
insurance, all the rights granted by it are still available, unless this policy

states otherwise, ;

After this policy has lipsed, it may be reinstated — that 15, put back in
full force, However, the policy cannot be reinstated if it has been surren-
dered for its cash sorrender value, Reinstaterment must by made within
five yoars afier the date of Japss and during the Insured’s Bfctime. Also,
all policy debt must bé repaid or reinstated with imterest, from the date
of lapse 1o the datc ofgminstmcmcnt. Interest will be at the rate used Tor
policy loans. Further éequirerments depend on when this policy is
reinstated. :

i
Prompl Reinstatement — This is reinstatement within 62 days after the
date of fapse. BEvidence of insurability is not required. Al overdue
premiums must be paiid.

Later Reinstatement This is reinstatement more than 67 days after
the date of lapse. Evidence of insurability satisfaclory to us is required,
All pverduc preminms must be paid with intcrest from their due dates
to the date of reinstatement. Inlerest wil] be at the rote wsed for policy

Inans,

Pagc 7
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Part 6. Policy Loeans

Alter the first Policy Year, loans can be made on this policy at any time
while it is in Tull force, Loans can also be made if 3t is in Force alter lapse
as paid-up insurance. However, the policy must be properly assigned to us
before any loan is made, No other collateral is needed. We may delay
granting any loan for up 1o six months, except for a loun to pay premiums
on Lhis policy or any other policy we issue. We refer to ajl outstanding
loans less uncarncd interest as “'policy deb1.”

The maximum policy loan is an amount equal to the cash surcender value
an the next Renewal Date less any premiums due before then. Any amount
due us on the date of the kan will be subtracted from the loan, Interest
due on the Joan will also be subtracted. We will poy the balznce.,

The interest rate for toans is stated on the Schedule Page, Interest to the
next Renewal| Date is due in advance when 2 loan s made. If interest is
not paid when duc, it will be added to the policy debt and will bear
inlerest at the same rate,

IF any policy debt is repaid, any uncarned interest on the amount repaid
will he credited {0 the loan amaunt. Any unearned interest will be added
to the death benefit if the Insured dies, It will be added to the cash sur-
render value if the policy is surrendered or lapses,

Policy debt may be repaid anyiimie while this policy isin forcs, 14 may

not be repaid after the fnsured dies. [f there is any policy debt on g
Renewal Date, it will be repaid out of the Endewment Benelit, In ljeu of
this automatic repayinent, any policy debt outstanding on a Renewal Dare
may be repaid in cash wirthin 31 days after the Renewal Date, but interest
must be paid to the date of repayment. I this is done, we will calenlate

" the benefits and premiums for the next Policy Year as if repayment had

been made on the Renewasl Date.

Folicy debt may nat eqgual or exeeed the policy value. 1F this limil is
reached, we can terminate this policy, To terminate for Lhis reason we
must mail written notice to the Owner and any assignec shown on cur
records at their last known addresses, This notice will state an amount
that will bring rhe palicy debt back within the limit. 1f we do not receive
paymient within 31 days after the date we mailed the notice, this policy
will terminate at the end of those 31 days.

Part 7. Cash Suvrrender

This pelicy may be surrendered for its cash surmender value any time
before the Insured dies, Surrender will be effective on the date we receive
this policy and a written surrender request, satisfactory to usg, at our
Business Office. A later effective dale may be elected in the surrender

request,
The policy value on any Renewal Datc is the Endowment Benefit if the

policy is in full force, The policy value on the First Rencwal Date is shown
Pape B
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on the Schedule Page. The policy value on any later Renewal Date wil
depend on the renewal option elected. This ix discussed in Part 4.

The policy value cun be computed at any time during a Policy Year, In
tiat case aliowance wifl be maude for the period of time since the last
Rengwal Date and for any premivms paid for any part of that Policy Year.

I this policy is in force afler lapse, the policy value at any time is the
resexve for the insurance provided. See “Fart 10. Basis of Computations.*

The cash surrender vazlue is the policy value less any policy debi,

We compute 211 the amiounts that go into the cash surrender valee as of
the cffective date of surrender, However, in two situations the policy
value is computed as of an carlier date. First, if this policy is surrendered
withinr 62 days after the due date of an unpaid premmium, the value will
not be less than it was on that due date. Second, if the policy is surren-
dered within 30 days after a Renewal Date whik extcnded term insurance
or paid-up life insurance is in effect, the value wilt not be less than it was
on that Rencwal Daté. We use these earlier dates only if a higher cash
surrender value results.

The cash surrender value may be paid in one sum, or it may be applied
under any payment option elecied. Sec “*Part 9. Payment of Palicy
Proceeds.” We may delay paying the cash surrender value for up to six
months from the date the request and this policy arc received at our
Business Office. If payment is delayed for 30 days or more, we will add
interest to ii. The amount of interest will be the same as would be paid
under Option 4 of the payment options for that period of time,

Part 8. The Death Benefit

The death benefHt is the amount of money we will pay when duc proof

of the Insurcd’s death is received at our Business Office. The amount of
the death benefit will be determined as of the date of deuth. Any amounts
paid to us after that date will be refunded. Any payments made by us
after that date will be deducted from the death benefit.

If the Insured dics while this policy is in futl foree, the basic death benefit
is the Sum Insured for the Policy Year in which death ocouerred. If the
Insured dies while this policy is in Torge afier lapse, the basic death benefit
will be the amount of extended term insurance or paid-up life insurance.
The death benefit 35 the basic death benefit with certain additions and
deduetions, We add the part of any premium paid for a period beyond

the Policy Month of deatih We deduct any policy debt. We also deduct a
premium on the segular monthly frequency, if death oceurs within 34
days of the due date of an unpaid preminm.

If the death benefit is paid in one sum, we will add intecest from the date
of death to the date of payment. The amount of interest will be 1he same
as would be paid under Option 4 of the payment options for that peripd
of time, See “Purt 8. Payment of Policy Proceeds™ for a description of

Option 4.
Pags 9
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Avpilability of Oplions

Electing a Payment Option

Minimum Amoiunis

Description of Options

Option 1
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L the death benefit is applied under a Payment option, interest wilt be
paid from the date of death to the effective date of that option. It will be
paid in one sum to the Beneliciary living on that effective date. The
amonnt of interest will be the samc as would be pzid under Qption 4 for
that period of time.

Part 9. Payment of ‘Policy Proceeds‘

The praceeds of this policy will be paid in one sum unless otherwise
provided. As an alternative to payment in one sum, all or part of the
procecds may be applied under a payment option, However, our consent
Is required for the election of a psyment option by a fiduciary or any
entity other than a natural person, If this policy is assigned, any amount
due to the assignee will be paid in one sum. The balance, if any, may be

applied under any payment option.

To elcet any option, we require that a written request, sutisfactory to us,
be reccived at our Business Office. You may elect an option during the
Insured’s lifetime. If the death benefit is payable in onc sum when the
Tnsured dies, the Beneficiary may clect an oplion, The Bencliciary must
make this choice before we have paid 1he proceeds and within three
months after we receive duc proof of the Insured's death,

Unless we agree otherwise when the option is elected, all payments under
any option chosen will be made to the designated payee or to his or her
executor or administrator, We may require proef of age of any person or
persons on whose life payments depend as well as praof of the continged
survival of any such person{s).

If the amount to be apptlied under any option forany payee is loss than
55,000, we may pay that amount in onc sum instead, If the payments o
any person under any option come to less than $50 vach, we have the
vight to make payments at Icss frequent intervals,

This section provides 2 briel description of the various payment options
that are available. Any other pavment option agreed 1o by us may be
eleeted. The payment options are described in terms of monthly payments.
Annual, semiannual, or quarterly payments Yy be requisted inslead.

The amount of lhese payments will be determined in a way which is
consistent with monthly payments and will be quoicd on request.

At the end of this Part you wiil find tables ilhustrating the guaranteed
menthly payment provided by several of the options described in this
section. The amounts shown for Option i, Option 2 and Option 5 are
the minimom monthly payments Yor sach 51 000 applicd. The zctual
paymentys will be based on the monthly payment rates we are using when
the first payment is due, They will not be less than those shown in the

tables.

Fixed Time Payment Option. Equa) monthly payments will be made lor
Page 10
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Cption 2

Option 3

Option 4

Option 5

Option 6

CVEL-180

L
.1

any period selected, up to 30 years. The amount of vach payment depends
on the 1otal amwunl applied, the peried sclected and the moathly pay-
ment rates we are using when the Tirst payment js due. The rate of any
payment will not de less than skown in Payment Oplion Table 1.

Lifeitme Payment Option. Equal monthly payments are based on the life
of a named person, Payments will continue For the lifetime of that person.
The variations are:

Pavments guarantesd for 10 or 20 years, Payments stop 2t the end of
the selected guaranieed period or when the named persan dies, which-

ever is later,

Payroents guaranteed for amount applied. Payments stop when they
equal the amount applied or whea the named persen dies, whichever is

later.

The amount of cach payment depends on the 1ois] amount applied, (he
variation selected, the ape and sex of the named person and the monthly
Payrnent rates we are osing when the first payment is due. The rate of any
payrnent will net be less than shown in Payment Option Tabje 2.

Fixed Amount Payment Option. Each monthly payment will be {or an
agreed fixed amount, The amount of gach pavment may not be less than
$15 for vach 51,000 applicd. Interest will be credited each month on the
unpaid balance and added to it. This interesi will be at a ratc determined
by us, but not less than the equivalent of 4% per year. We may change the
rate from time Lo Ltime, butl not mere than once per year, Payments con-
tinue until the amopunt we hold nuns out, The fast payment will be far the

balance only.

Interest Payment Qption, We will hold any amount applied nnder this
option, Interest an the unpaid balance will be paid each month at a ralc
determined by us, This rate will be not less than the equivalent of 4%
per vear. We may change the rate from time to time, but not more than
once per year. Upon death of the payee, we will pay the amount hicld
by us along with any acecrued and unpaid interest.

foint Lifetime Fayment Option With Reduced Paymenis, Monthly
payments are based an the lves of two named persons, Payments wiil
continue while both are living. When one dies, payments are reduced by
one-third and will continue for the lifetime of the other, Payments stop
when both persons have died.

The amount of cach payment depends on 1heé total amount applied, the
ages and scxes of the named persons and the monthly payment rates we
are using when the first payment is due, The rate of any payment will
not be less than shown in Payment Option Table 3,

Single Premjum Life Apnwity Purchase Option. Any single promium
immediate 1ife annuity being issued by us on the cffcctive date of the
option may be purchased at z reduced premivm rate. The premiom rate
for the annuity will be 4% less than our then published premium rate.

Page 31
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The effective date of an option is the date the amount is applied under
that option. For a death benefit, this is the date that due proof of the
Lnsured’s death is received at our Business Office. For the cash surrender
vajue, it is the effective date of surrender.

The first payment ix due on the effective date, exeept the {irst payment
under Option 4 is due one month Iater. A later date for the first payment
may be requested in the payment option clection. Al payment dates will
fali on the same date of the month as the first one. No payment will
become due until a payment date, No part payment will be made For any
period shorter than the time between payment dares,

If provided in the payment option clection, all or part of the unpaid
balance under Option 3 or 4 may be withdrawn or applied under any
other option. If the cash surrender value is applicd under either option, we
may delay payment of any withdrawal for up 1o six inonths after the date
of surrender. Interest at the rate in effect for Option 4 daring this period
will be paid on the amount withdrawn,

Payments under Options 1, 2 and 5 may not be anticipated, withdrawn
before due, or applied under any other option.

To the extent permitied by law, cach option payment ind any withdrawal
shall be frec from Jogal process and the claim of any creditor of the person
entitled to it. No oplion payment and no amount heid under an

option can be taken or assigned in advance of its payment date, unless the
Owrner's written ¢onsent is given before the Insured dies, This consent
must be received at our Business Office.

We will Issue to Lhe payee 4 supplementary contract stating the terms
of seltlement under the payment option elected.

Page 12
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Part 10. Basis of Our Computations

You determine both the Sum insured and the premium for cach rencwal
Policy Year when you choose the Renewal Option. (See Part 4.3 From
these, we caleculate the Endowment Benefit for the new Policy Year,
(See "Amount of Endowment Benefit™” below}, We cali the cambina-
tion of the mortality table, the interest rate and the expuense charges
used in this calcutation vur “rate basis.” Cur “guarantesed rate basis'?
consists of the actuarial asssumptions set out below and an expense
charge equal to the factor tines the annual mode premium, This ex-
pense charge factor is stated on the Schedule Page. This rate basis cannot
be changed.

Cur “eurrent rale basis™ 8 a different combination of mertality 1able,
interest rate and expense charges which we use for policies of this

class, We may change our current rate basis From time 1o tme, Any chanpe
will take effect on the next Rencwal Date, We will change our current

rate basjs oply to reflect changes in expected Tuture mortality experience,
interest return and {evel of expenses Jor policies of this class, We will

not change our current rate basis to reflect past profits or losses. Our
currest! rate basis will not be affected by any adverse change in the risk
class of the insured.

When this policy is repewed, we will use our current rate basis to calcy-
late ihe Endowment Benefit for the new Policy Year if this will 2ive you
a larger Endowment Benefit, [n this case, the larger Endowment Boenefit
will be guaranteed for the new Policy Year and all calculations of the
policy valees during the year will be based on that Endowment Benecfit.
11 our current raté basis is used 1o compute 1he Endowment Benefit for
a Policy Year, we wilt alse use this basis 1o compuly the minbmurmn pre-
miurmn needed 1o renew the pelicy. {See *Minifmum Renewal Premium®

below.)

This seciion discusses Lthe mortality and interest rates we pse Lo compule
benefits, preminms and reserves for this polcy, Except as otherwise
statcd above, we use the Commissioners 1958 Standard Ordinary
Mortality Table, an interest rate of 4%4% per yeor and curtate functions.
For extended term insurance calculations we use the Commissioners
1958 Eixiended Term Mortality Table. If the Insured i female, the
mortality rates for ages 18 and older are the rates for a male & yoars
younger. IFor females ages 12 through 17, we use the male mortality
rate {or age 12, Below age 1Z, the female morfakity rates are the same

as the male rates,

This policy is in a special premium class only if shown on the Schedule
Page, While this po¥cy is in a special premium ciass, we will increase
the mortahity rates used in caleulating the Kndowment Benefits and the
minimum premiums for renewat Policy Years, These Increnses in the
mortality rates ace guaranieed from the Issue Date and may not boe
increascd thercafter. Upon request, we witl furnish you with a copy

of any speeial premium class mortality rate increases used for this

policy,

Pzge 14
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Awmount of Endowment
Benefit

Minimum Rencwal

Reserves and Policy
Values

VL1180

The Endowment Benefil for the first Policy Year is shown on the
Schedule Page.

The Endowment Benefit Tor any renewal Policy Year is caloulated

as follows, We take the annual mode premium elected For the new Policy
Year, We deduct the expense charge from this premium. We add the
Endowinent Benefit for the prior Policy Year, We deduct any portion
of the pricr Endowment Benefit used (o repay poliey debt on the
Renewal Date, We deduct the onc year term net single premium for the
new Surn Insured, We divide the result by the net single premivm for 2
one year pure endowment of enc, The quotient is the Endowsment
Benefit at the end of the new Policy Year.

W take the present value at the attained age of the [nsured for s#n
amount of whole life insurance equal 10 the Sum Insured for the hew
Policy Year. We subiract the Endowment Bepefit ai the end of the prior
Policy Year. We add any policy debt repaid from that Endowment
Benefit, We divide by the present value at the attained apr of the
Insured of a life annuity duc of one minus the expense charge Factor
per year, The minimum renewal premium is the quotient, but not less
than zero. -

The reserve is the armount ol meney which, according 1o our assump-
tions, must be held and Invested to provide future benefits guarsnteed
under this policy. The policy value is the cash surrender value if there
is no policy debt, Reserves and policy values are always computed
usirg the assumptions stated under " Aciuarial Assumptions” abyve,

We have filed a detailed statement of the method we use to caleulato
reserves, policy values and paid-up insurance benelits with the state
where this policy is delivered. ATl these values and benefits are not icss
than those required by the laws of that state,

Page 15
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CURRENT VALUE LIFE
Life Insurance for on Ianitisl Term
Renewable Annuully Life of

Insured
Cash Surrender Value
Options o Change Premiums and

Sum Insured :
Premijums Payable during Life

of Insured

\L\ Nonparticipating
e e ]
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Capitol Bankers Life

CAPITOL BANKERS | IFF INSURANCE COMEPANY
Heme Office: Minncapolis, Minoesora
Business Office: Milwiukee, Wisconsin

Picase read your policy and the copy of your application
which is attached. If there is any Feature of the poticy
you de not understand, you should ask the agent who
sold the policy or write us. Should you fingd any error

or omission in your application, we urge you 10 write
us, so that we may give Immediate consideration to

the error or amission.

When writing to our Business Office, please use the
number of your policy,
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AWD History for Work object key 2002-11-26-16.47.4%,357083T01
JLIFE - ANNST - PROCESSED - END - Updateable
~ 1009208 - ~ BERNWSTEIN - SIMON ~ 19 -
Policy Number: 1008208
Insured's Last Name: BERNSTEIN

Printed on Tuesday, May 07, 2033 at 1:12:47PM

Sccial Security Num:
Agent Number:

Begin Date: 2002-11-26 Flags: TO0ENT
Begin Time: 16:51:19 DT Job Name:
User Id: JSLATHD DTM Return Code:
Workstation Id: AWD NT DTM Task Mame:
Business Area: JLITE DTM Next Task:
Type: ANNST End Date: 2002-11-26
Status: PROCESSED End Time: 16:51:29
Queue: END
User Nama: SLATER, HEATHER D

DTM Description:
Comments:
Begin Date: 2002-11~26 Flags:
Begin Time: 16:48:48 DTM Job Name:
User Id: JSLATHD DTM Return Code:
Workstation Id: DTM Task Name:
Business Area:: DIM Mext Task:
Type: End Date: 2002-11-2¢6
Statuss End Time: 16:48:48
Queue:
User Name: SLATER, HEATHER D

DTM Description:
Comments: Sent CVL (Current Value Life) Annual Statement to mailing address on Cyvberlife
Begin Date: 2002-11-26 Flags: 40Q0NO
Begin Time: 16:47:50 DTM Job Name:
User Id: JSLATHD DTM Refurn Code:
Workstation Id: AWD_NT DTM Task Name:
Business Area: JLIFE DTM MNext Task:
Type: ANNST End Date: 2002-11-2¢
Status: CREATED End Time: 16:47: 50
Queue: FPROCESS
User Name: SLATER, HEATHER D

DTM Description:
Comments:

JCKOO1119
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ANNUITY AND LIFE REASSURANCE AMERICA

ANNUAL REPORT

STMCN BERNSTEIN

Policyowner: Insured:
Policy HNo.: 1009204
Plan: CUORRENT VALUE LIFE
Premium Mode: QUARTERLY
$20,667.10

Each Payment:

SIMON BERNSTEIW
7020 LIOCHS HEAD
BOCA RATON FI, 3349¢

STATEMENT OF POLICY COSTS ANﬁ BENEFITS
FOR CURRENT YEAR AND NEXT YEAR

Projection For

Current Policy
Year Ending

Dec 27, 2002 Dec 27,

CURRENT RATE BASIS INTEREST 5.00%

SUM TNSURED $L,689,070.00

POLICY PREMIUMS:

BASE POLICY $17,857.30 $B2, 668.
RIDERS $0.00 50.
CASH VALUE:
INCREASE -10,311.17 45,076,
TOTAL 192,349.44 237,425,
POLICY LOANS 0,00 0.
CURRENT VARIABLE LOANS 115,478.25
The figures shown above assume (a) that all premiums are paid
when due; (b) that there are no policy loan transactions {except

as shown}; and {c) that the Renewal Option is not changed.

Your minimum level renewal premium for the next policy year under

our Current Rate Basis (Option A} is $20,667.10. You may change your
Renewal Option to pay a higher premium under the Guaranteed Rate
Basis (Cption B), and bulld higher cash value.

These premjium amounts arxe based on your current premium mede.

If you have any questions concerning your policy or your Annual
Report, please call us at the toll-free number listed below, or

contact your agent.

$1,689,07D.

Next Policy
Year Ending
2003

5.00%

00

40
Co

29
73

oo

PO BOX 1147 JACKSONYVILLE I, 62651-1147 PHONE 800-825-0003 FAX 217-245-1922
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AWD History for Work object key 2003-11-26-15.58.53,1451%8T01
JLIFE ~ ANNST - PROCESSED - END - Updateable

- 1009208 -

Social Security Mum:

Agent Number:

— BERNSTEIN — SIMON - 19 -

Policy Number: 1009208

Insured's Last Name: BERNSTEIN

Printed on Tuesday, May 07, 2013 at 1:14:31PBM

Begin Date:

Begin Time:

User Id:

Workstation Id:

Business Area:

TypE:

Status:

Queue:

Usaer Name:
DTM Description:

Comments:

2003-11~28
16:04:32

JSLATHD

AWD NT

JLITE

ANNST

PROCESSED

END

SLATER, HEATHER D

Flags: TOO5NL
DTM Job Name:
DTM Return Code:
DTM Task Names:
DTM Kext Task:
End Date:

End Time:

2003~11-2¢
16:04:38

Begin Date:

Begin Time:

User Id:

Workstation Id:

Business Area:

Type:

Status:

Queue:

User Name:
DTM Description:

Comments:

Z00=31 246
15:55:38
JSLATED

SLATER, HEATHER D

Flags:

DTM Job Name:
DTM Return Code:
DTM Task Name:
DTM Next Task:
End Date:

End Time:

2003-11-26
15:59:38

Sent CVL {Current Value Life} Annual Statement to malling address on Cyberlife

Begin Pate:
Begin Time:
User Id:
Workstation Id:
Business Area:
Type:
Status:
Queue:
User Name:

UTM Description:
Comments:

2003~-11-26
15:58:53

JSLATHD

AWD_NT

JLIFE

BNNST

CREATED

PROCESS

SLATER, HEATHER D

Flags: 4000N0
DTM Jol Name:
DTM Return Code:
DTM Task Name:
DTM Nexlt Task:
End Date:

End Time:

2003-11-2¢6
15:58:53

JCKO01121




