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Account Summary

JEMCBNA ACF S BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Period 6/1/14 to 6/30/14

Baginning Ending Change Estimated  Current
Asset Allocation Markel Vaiue Market Valug In Value Annual Income  Allocation
Equity 366,876.23 326,415.08 {40,461.15) 581244 B5%
Allamative Assets 23,303.83 26,102.25 2,798.42 7%
Cash & Fixed Income 151,250.95 29,370.70 {121,880.25) 503.61 8%
Market Value $541,431.01 $381,888.03 ($159,542.98} $6,316.05 100%
Accruals 0,31 0.22 (0,00)
Market Value with Accruals $541,431.32 $381,888.25 ($159,543.07}

Current Yeario-Date

Portfolio Activity Pericd Value Value
Beginning Market Value 541,431.01 517,816.39
Contributions 9,754.88 8,764.88
Withdrawals & Fess {14,754.88) (14,754.88)
Securitles Transferrad In 364,510,864 364,510.64
Securities Transferred Out (534,873.80) {634,873.60}
Net Contributions/Withdrawals ($175,362.96) ($175,362.96)
Income & Distributions 997.18 426957
Change In Investment Yalue 14,822.82 35,164.93
Ending Market Valus $381,888.03 $381,888.03
Accrugls 0p2 0.2z
Market Yalue with Aceruals $381,888.25 $361,888.25

JPMorgan

Assel Allocation

Alternative
Assels

Cash &
Fixed Ineuma
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Account Summary conminueo

JPMCBNA ACF S BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Period 6/1/14 to 6/30/14

Current Year-io-Date
Tax Summary Period Value Value To-Date Vafue
Domeslic Dividends/Distributions 996.85 4,268.97 Unrealized Gain/Loss $186,927.57
Intarest Income 0.31 0.70
Taxable Income $997.16 $4,269.67
Cost Summary Cost
Equity 154,402.58
Cash & Fixed Income 25,982.94
Total $181,385.52

Page 3 0f13
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JPMCBNA ACF 8§ BERNSTEIN-DEC'D IRA RO ACCT. W32585007 !
For the Period 6/1/14 1o 6/30/14

N
Equity Summary
. Beginning Ending Change Gurrent Assel Categorles
Asset Categories Merkat Value Markel Velue InValus  Allocation
US Large Cap Equity 261,986.20 268,406.90 8,440.7¢ B89%
U8 Small Cap Equity 39,168.50 40,298.43 1,129.93 11%
US All Gap Equity 24,825,69 0.00 (24,8256.69)
Asla ex-Japan Equity 23,685.75 0.00 {23,585.75)
Emerging Market Equity 17,330.08 17,709.76 379.66 5% Emarglng Market Equity
Total Valua $366,876.23 $326,415.08 ($40,461.15} 85%
US Small Cap Equily
US Large Cap Eqully

Current
Market Value/Cost Period Value
Market Value 326,415,08
Tax Cost 154,402,58
Unraalized GainflL.oss 172,012.60
Estimated Annual Income 5,812.44 ) )
Yiel 1.76% Equity as a pereantage of your portfolic - 85 %

L] .
Equity Detail
Adjusted Tax Cost Unrealized  Est Annual Inc,
Price Quant/ty Valua Orlglnal Gost Gain/Loss Accrued Div. Yield

US Large Cap Equity
1SHARES RUSSELL 1000 VALUE INDEX 101.27 585.000 59,242.95 27,138.89 32,104.08 1,123.20 1.90%
FUND

464287-59-8 IWD
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JPMCBNA ACF 8§ BERNSTEIN-DEC'D IRA RO ACCT, W32585007
For the Peried 6/1/14 to 6/30/14

Adjusted Tax Cost Unrealized  Est. Annual Inc.

Price Quantity Valua Original Gost Gain/Loss Accrued Div. Yield
US Large Cap Equity
ISHARES CORE U.S. GROWTH ETF 90.93 806.000 73,789.58 32,403.68 40,885.82 938,9% 1.28%
464287-61-4 |WF
ISHARES DJ SELECT DIVIDEND INDEX 78.88 913.000 70,282.74 32,299.02 37.983.72 2,086.20 2.97%
FUND
AB4287-16-8 DVY
MORGAN STANLEY TECHNCLOGY ETF 95.54 477.000 45,671.63 17,877.74 27,693.89 458.39 1.01%
78464A-10-2 MTK
SECTOR SPDR TRUST 100,10 200,000 20,020.00 15,219.74 4,800.26 337.20 1.68%
S/BA-ENERGY
81369Y-50-6 XLE
Total US Large Cap Equity $268,406,90 $124,939.05 $143,467.95 54,943.98 1.84%
US Small Cap Equity
VYANGUARD HEALTH CARE ETF i11.63 361.000 40,288.43 16,876.22 23422.21 410,09 1.02%
92204 A-50-4 VHT
Emerging Market Equity
| SHARES S&P LATIN AMERICAN 40 38,26 463,000 17,709,756 12,587.31 5,122.44 458.37 2.50%
INDEX FUMD
454287-38-0 ILF
JPMorgan Page 5 of 13




Alternative Assets Summary

JPMCBNA ACF 8 BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Period 6/1/14 fo 6/30/14

. Beginning Ending Change Cutrent
Asset Categories Eafimated Value Estimaled Value InValue  Allocation
Hard Assels 23,303.83 28,102.25 2,798.42 7%
. .
Alternative Assets Detail
Estimated Est. Annual Income
Price Quaniity Value Cost Accrued Income
Hard Assets
ISHARES SILVER TRUST 20.256 1,289.000 26,102.25 14,574.94

464280-10-9 8LV

JPMorgan
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Cash & Fixed Income Summary

JPMCBNA ACF 5 BERNSTEIN-DEC'D IRA RO ACCT. W32685007
For the Period 6/1/14 to 6/30/14

. Beginning Ending Change Current Asset Calegories
Asset Categories Market Value Merket Vaiue InValue  Allocation
Gash 19,714.74 15,298.02 {4.416.72) 4%
US Fixed Income 131,836.21 14,072.68 {117,463.53) 4%
Total Valus $151,250.95 $29,370.70 {$121,880.25) 8%
U Fixed Income
Current
Market Value/Cost Pariod Value
Market Value 20,370.70
Tax Cost 26,982,94
Unrealized Galn/Loss 2,387.76 Cash,
Estimated Annual income 503.61
Acctuad Intarest 0.22
Yield 1.71%
Cash & Fixed Income as a parcantage of your porfolio - 8 %
SUMMARY BY MATURITY SUMMARY BY TYPE
. Market % of Bond . Market % of Bond
Cash & Fixed Income Value Portfolio Cash & Fixed Income Value Portiolio
0-6 months! 29,370.70 100% Cesh 15,208.02 53%
Mutual Funds 14,072.68 47%
1 The years indicate the numbsr of years unill the bond s scheduled 1o mature Total Value $29,370.70 100%

baged un the statement end date. Some bonds may be called, or pald In full,

hefore their stated imaturity.

JPMorgan
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JPMCBNA ACF S BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Period 6/1/14 to 6/30/14

Note: ' This Is the Annual Percantage Yisld (APY) which Is the rale earned if balances remain on deposit for a full year with compounding, thero is no change in the interest rate and all interast

Is left in the account.

Cash & Fixed Income Detail

Ad)usted Tax Cost Unrealized  Est, Annual Income
Prica Quantity Value Original Cost Gain/Loss Accrued Interast Yield
Cash
US DOLLAR 1.00 15,298.02 15,208.02 15,298.02 152 0.01%"
022

US Fixed Income
ISHARES IBOXX 118.26 118.00 14,072.68 11,684.92 2,387.76 602.09 3.57%
$ INVESTMENT GRADE CORPORATE BOND
FUND
464287-24-2
JoE M()I‘gan Page 8 of 13



Portfolio Activity Summary

JPMCENA ACF § BERNSTEIN-DEC'D IRA RO ACCT, W32585007
For the Period 6/1/14 to 6/30/14

. Curront ‘Year-To-Dale s Current Yaar-To-Date
Transactions Period Value Value* Securities Transferred In/Out Period Value Vajue*
Beginning Cash Balance 19,714,74 - Securities Transferred In 364,510.64 364,610.84
INFLOWS Sectrities Transferred Out (634,873.60) {634,873.60)
Income: 997.16 4,269.67
Contiibutions 9,764.86 9,754.88
Total Inflows $10,752,04 $14,024.55
OUTFLOWS **

Withdrawals (14,754.88) (14,754.88)

Total Outflows ($14,754.88) ($14,754.88)

TRADE ACTIVITY

Settled Securities Purchased (413.88) 12,206.97)

Total Trade Activity ($413.88) ($2,206.97)

Ending Cash Balance $15,298,02 -

* Year to date informatlon Is calculated on a ealendar year basis,

** Your account's standing instructions use a HIGH COST methed for relieving assets

from your position

J‘R Mﬂrgan Page 9 of 13



Portfolio Activity Detail

JPMCBNA ACF § BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Period 6/1/14 to 6/30/14

INFLOWS & QUTFLCOWS
Type Quantity Per Unit

Settle Date  Selectlon Method Description Cosl Amount Amount

&2 Interest Income DEPOSIT SWEEP INTEREST FOR 05/01/14 - 05/31/14 o3
@ .01% RATE ON AVG COLLECTED BALANCE OF
$19,706.88 AS OF 06/01/14

6/6 Biv Domest ISHARES 1BOXX $ INVESTMENT GRADE CORPORATE BOND 118.000 0.338 39,83
FUND @ 0.337652 PER SHARE (ID: 464287-24-2)

6/23 IRA Cash Transfer ASSET TRANSFER TC A/C ME5828004 {14,754.88)

6123 Div Domest GATEWAY FUND-A @ 0.099 PER SHARE AS OF 08/2014 847.831 0.098 B3.74
(ID: 367829-20-7)

6125 IRA Cash Transfer ASSET TRANSFER FROM A/C M55828004 9,754.88

6/25 Dly Domest LOOMIS SAYLES FDS | BOND FD RETAIL @ 0.044 PER 7,524,130 0.044 330.14
SHARE AS OF 06/24/14 (ID: 543485-83-2)

6/30 Div Domest ISHARES DJ SELECT DIVIDEND INDEX FUND @ 918.000 0.595 543,14
0.594895 PER SHARE (ID: 464287-16-8)

Total Inflows & Qutflows ($4,002.84)

SECURITIES TRANSFERRED IN/OUT

JPMorgan Page 10 of 13




Notes:

JPMCBNA ACF S BERNSTEIN-DECD IRA RO ACCT, W32585007
For the Period 6/1/14 to 6/30/14

* Transaction Market Value s representative of the prior trading day's markst vaiue. This Is for informational purposes onty and is not to be used for any financial or tax
purposes, The Transactlon Markat Valie shown [s in USD,

Type Quantity Transaction

Setile Date Selection Method Description Cost Market Value *

Securlties Transferred In

6/25 IRA NonGashTransir  ISHARES SILVER TRUST ASSET TRANSFER FROM A/C 1,289.000 26,883,12
ME5828004 (ID; 46428Q-10-9) 14,574.94

B/256 IRA NonCashTransfr  ISHARES DJ SELECT DIVIDEND INDEX FUND ASSET 913.000 88,853.83
TRANSFER FROM A/C M55826004 {ID: 464287-16-8) 32,299.02

6125 IRA NonCashTransfr  ISHARES IBOXX § INVESTMENT GRADE CORPORATE BOND 118,000 14,047.90
FUND ASSET TRANSFER FROM A/C M5582B004 11,684.92
(ID: 464287-24-2)

6/25 IRA NonCashTransfr | SHARES S&P LATIN AMERICAN 40 INDEX FUND ASSET 463,000 17,876,483
TRANSFER FROM A/C M55828004 (11 464287-39-0) 12,587.31

6725 IRA NonCashTransfr  ISHARES RUSSELL 1000 VALUE INDEX FUND ASSET 585.000 59,049.80
TRANSFER FROM A/C MB5628004 (iD: 464287-59-8) 27,138.89

6/25 IRA NonGashTransfr ISHARES CORE U,S, GROWTH ETF ASSET TRANSFER 806,000 72,604.48
FROM A/G M55828004 (D: 464287-61-4) 32,403.66

6/25 IRA NonCashTransfr  MORGAN STANLEY TECHNOLOGY ETF ASSET TRANSFER 477.000 45,310.23
FROM A/G MBEBZ2B004 (ID: 78484A-10-2) 17,877.74

6/25 IRA NenGashTransfr  SECTOR SPDR TRUST 5/B/A-ENERGY ASSET TRANSFER 200.000 19,832,600
FROM A/C MEEB28004 (10 81389Y-50-6) 15,219.74

6/25 IRA NenCashTransfr  VANGUARD HEALTH CARE ETF ASSET TRANSFER FROM 361.000 40,052.95
AIC M55828004 (I1D: 92204A-50-4) 16,876.22

Total Securities Transferred In $364,510,64

Securitles Transferred Out

6/23 IRA NonCashTransfr  ISBHARES SILVER TRUST ASSET TRANSFER TO A/C (1,289.000) {25,818.67)
MEE828004 (10: 46428Q-10-9) 14,574.94

JPMorgan
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JPMCBNA ACT 8 BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Period 6/1/14 to 6/30/14 I

Notes:  * Transaction Market Value is repressntative of the prlbrtrading day's markst valug. This Is for informational puiposes only and Is not 1o be used for any financial or tax
purposes, The Transactlon Market Valus shown is in USD.

Typa Quantity Transaction
Settla Dale  Selectien Method Desciiption Cost Market Valus * '

Securltles Transferred Out

6/23 IRA NonCashTransir  ISHARES DJ SELECT DIVIDEND INDEX FUND ASSET (912,000} (70,702.72) :
TRANSFER TO A/C ME5828004 (ID: 464287-16-8) 42,200,02 !

823 IRA NenCashTransfr  ISHARES IBOXX $ INVESTMENT GRADE CORPORATE BOND (118.000) (13,990.08)
FUND ASSET TRANSFER TO A/C M55826004 14,684.92
(ID: 4B4287-24-2)

6/23 IRA NonCashTransfr | SHARES S&P LATIN AMERICAN 40 INDEX FUND ASSET (463.000) (18,121.82)
TRANSFER TO A/C M55828004 (ID: 464267-38-0) 12,587.31

8/23 IRA NonCashTransfr  ISHARES RUSSELL 1000 VALLE INDEX FUND ASSET (585.000) {60,500.35)
THANSFER TO A/C M55328004 (I; 464287-59-8) 27,138,689

B/23 IRA NonCashTransfr  ISHARES CORE U.S, GROWTH ETF ASSET TRANSFER TO (806.000) {73,031.66)
AJC MB5828C04 {ID: A64287-61-4) 32,403,66

6123 IRA NonCashTransfr  MORGAN STANLEY TECHNOLOGY ETF ASSET TRANSFER TO (477,000) (45,2686,38)
A/C MB5828004 {{D; 78464A+10-2) 17,877.74

623 IRA NonGashTranslr  SECTOR SPTR TRUST S/B/A-ENERGY ASSET TRANSFER (200.000) (20,186.00)
TO AJC MBEB28004 {ID: 81369Y-50-8) 16,219.74

6/23 IRA NonGashTransft  VANGUARD HEALTH CARE ETF ASSET TRANSFER TO A/C (361,000 (40,247.89)
M55828004 (ID: 92204A-50-4) 16,876.22

626 IRA NanCashTransfr  GATEWAY FUND-A ASSET TRANSFER TO A/C MS6B28004 (844.986) (24,884,84)
AS OF 06/25/14 (IC: 367829-20-7} 19,983,086

6/26 IRA NonCashTransir  LOOMIS SAYLES FDS | BOND FD RETAIL ASSET (7,603.169) (118,625.10
TRANSFER TO A/C MBES28004 AS OF OB/25/14 10,702.98
{ID: 543495-83-2)

6/26 IRA NonGashTransfr T ROWE PRICE NEW ASIA ASSET TRANSFER TO A/G {(1,401.411) (24,062.23)
MB5828004 AS OF 0B/26/14 (D! 77956H-50-0) 20,904,48

JP M{)rgan Page 12 of 13



- -

JPMCBNA ACF § BERNSTEIN-DEC'D IRA RO ACCT. W32585007
For the Pexiod 6/1/14 to 6/30/14

Notes:  * Transaction Market Value is represontative of the prior lrading day's market value. This ie for informational purposes only and is not 10 be used ior any financial or tax
purposas, The Transaction Market Valus shown is in USD,

Type Quantity Transaction
Sattle Date Sslection Method Dascription Cosl Market Value *
Securltles Transferred Qut
6/30 Free Deiivery GATEWAY FUND-A ASSET TRANSFER TO A/C M56828-0 (2.845) {83.84)
EST OF SIMON BERNSTEIN INHERITED 1RA AS OF 66.89
06/2614 (ID: 367829-20-7)
6/30 Freo Delivery LOOMIS SAYLES FDS | BOND FD RETAIL ASSET (20.961) (332.02)
TRANSFER TO A/C M55828-0 EST GF SIMON BERNSTEIN 0.00
INHERITED IRA A8 OF 06/26/14 {ID: b434$5-83-2)
Total Securlfles Transferred Oui {$534,873.60)
TRADE ACTIVITY
Trade Date Per Unlt
Setile Date Typa Desaription Quandity Amount Market Cost
Settled Securitles Purchased
6/23 Purchase GATEWAY FUND-A INCOME DIVIDEND @ £.099 PER SHAR 2.845 29.434 {83.74)
6/23 REINVESTED @ $29.43 J P.MORGAN SECURITIES LL.C
AS AGENT AS OF 06/20/14 (1D; 367829-20-7}
6/25 Purchase LOOMIS SAYLES FDS | BOND FD RETAIL INCOME 20.961 15.76 (330.14)
B/25 DIVIDEND @ 0.044 PER SHAR REINVESTED @ $15.76

J.P.MORGAN SECURITIES LLG AS AGENT AS OF
06/24/14 {ID: 543496-83-2)

‘Total Settled Securltles Purchased

JPMorgan

($413.88)
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For the Peried 6/1/14 to 6/30/14

For your convenience we have combined statement(s) for activity you conduct through J.P. Morgan In one package. Below are important disclosures relating to these different accounts,
These statements may relate to various account types. Some of the disclosures are applicable to all of your accounts. For ease of reference the disclosures applicable 1o a partleular type
of account have been grouped together by descriptive headers.

IMPORTANT GENERAL INFORMATION APPLICABLE TO ALL GF YOUR ACCOUNT(S)

Important Informatlion about Pricing ,Valuations, Estimated Annual income, and Estimated Yield
Market value information {including without limitation, prices, exchange ratss, accrued Incoms and bond ratings) fumished hereln, some of which has been provided by pricing sources that J.P. Morgan
belleves to be refiable, is not guaranteed lor accuracy but pravidad for informational purposes and is fumished for the exclusive use of tha client.

The currant price is the value of the flnancial asset share, unil or contract as priced at the close of the market on the last day of the statement period or the last available price. Alf values provided for
structured ylsld deposits {for example, JPMorgan London Time Deposits) reflect the criginal deposit amount only. The value for Real Eslate, Minexal Interests and Miscellaneous Assets may nol rsflect
the most current value of the assest,

Important information regarding Auction Rate Securities {ARS). ARS are debt or preferred securitios with an intarest or dividend rate raset pariodically in an auction. Alhough there may be daily, weekly
and ronthly resets, there is no guarantee that there will ba tiquidity. IT there are not enough bids at an auction to redeem the securities availakle for sate, tha result may be a falled auction, In the event
of a failed auction, there s no assurance that a secondary market will develop or that the security will trade at par or any other price reflected on stalements and online. Accordingly, investors should not
rely on pricing Indorrmadlon appearing in thelr statemaents or online with respect to ARS. When J.P. Morgan s unakle lo obtain a price from an internal or cutside source for a particular ARS, the price
celumn on your statement will Indicate "unpriced",

Valuations of over-the-counter derivative transactions, including certain derivatives-relaled daposit products, have bean preparad on a mid-market basis. These valuatlons are sourced from the various
issuers of the securities or they are sourced frem a third parly valuation provider. J.P. Morgan expressly disclaims any rasponsibility for {1) the accuracy of the models or astimaies used in deriving the
valuations, (2} any errors or omissions in computing or disseminating the valuations, and (3) any uses to which the valuations are put. Valuations are provided for information purposes only and are
intended sclely for your own Use. Ploase refer te the trads confirmation for datails of each transaction.

Certain assets, including but not limited to, pooled and private Investments, nonwpublicly traded and infrequently traded securities, derivatives, parinership Infarests and langible assets ars genarally
illiquid, the value of such asset may have been provided to us by third parties who may or may not ba Indepandent of the Issuer or manager. Such information is reflected as of the last date provided to
us, and Is not indepeandently verified,

In cases where we are unable to obtain a current market vaiue from an Internal or outside source for a particular security, the price column on your stalement will indicate "unpriced”, Although such
securlties may have valus, please note that the value of a securlty indicated as "unpriced” will net ke included in your overall current market value as reflected on the statement,

J.P. Morgan makes ho representation, warranty or guarantee, express or implied, that any quoted value represents the actual terms at which securities could be bought or sold or new transagtions could
e entered into, or the actual terms on which exisiing transactions or securities could ba liquidatad, Such values may only be indicative.

When we are unable to obtain a currant value from an intermnal or outslde source for a particular security, the price column on your staternant will indicate "unpriced".

If & partlal call is made with respect to an issue of securities included In your Accounts we will allccate the call by a method we deem fair-and equitable.

To the exiant applicable, please note the following regarding estimated annual Income {EA!) and estimated yield (EY): EAl and EY for certain types of securities gould include a return of principal or
capital gaing In which case lhe EAl and EY would be overstated. EAl and EY are estimates and the actual income and yield might be lower or higher than the estimated amounis, EY reflects only the
income generated by an investment. It does not reflect changes in its price, which may fluctuate,

Offshore Deposits - London and Nassau

J.E M()rga.ll Disciosures Page 1 of 5



For the Period 6/1/14 to 6/30/14

Deposits in Foreign Branches are not Insured by the FDIC or any other Agency of the Federal Governmant; amounts in such foreign accounts do not have the bensefit of any domestls

preference applicable to U.S Banks; certain Foreigh acccunts are consldered reporiable to the Internal Revenue Service on a Report of Foreign Bank and Financlal Accounts (T F

90-22.1),

Bank products and sarvices are offered through JPMorgan Chase Bank, N.A, {("JPMCB") and its banking affillatas. Securitles are offered by J.P.Margan Securitles LL.C ("JPMS") and, to the extent |
ncted below, cleared through J.P. Morgan Clearing Corp. {"JPMCG"}. |

Neither JPMS, nor JPMCC is a bank and are each separats legal entities from [ts bank or thrift affiliates.

Investment Products: Not FDIC Insured -No Bank Guarantee  -May Lose Value

Fund manager disclosura Information available upon request
If you have an investment account that ls managed by an SEC-Reglsterad Investmant Advisor, J.P. Morgan will provide a copy of the advisor's Form ADV Il or brochure upon written request,

These statements are not officlal documents for inceme tax reporting purposas and should not be relied upon for such purposes, including determination of income, cost basls, amortization or aceretion,
or gainfloss, Such information, which may be Inaccurate, incomplete or subject to updating, should be confirmed with your records and your tax advisor,

Please take the steps indicated below if you think statement(s) are Incorrect or contact your J.P.Morgan team if you require additional information about a tr ion on your
statement(s).

IMPORTANT ADDITIONAL INFORMATION APPLICABLE ONLY TO YOUR ASSET ACCOUNT(S) (LINKED TO JPMS)

Your Asset Account consists of a bank account that custodies assets linked to a brokerage account through which securities transactions are executed. As a result, the Asset Account statement{s) reflect
brokerage transactions executed through JPMS but (except for exchange listed eptlons) held In custody at JPMCB. Securities purchased or sold through JPMS in U.S. markets {other then mutual
funds) are cleared through an affiliate of JPMS, in non-U.5. markets securities are cleared through JPMS, Positions in exchange-iisted options are held by JPMCC. For your convenience, however,
poshtions In exchange-listed options are presented in Asset Account statemenit(s) together with other assets held in such account(s), All partinent information about your settled and pending purchases
and sales offected through your JPMS account during the period covared by these statamant(s), Is summarlzed in the "Trade Activity* portion of the statement{s).

In Case of Other Errors or Questions About Your Asset Account Statement(s)

Please review your statemnent(s) and promptly report any Ineccuracy or discrapancy Including possible unauthorized frading activity, unrecorded dividend paymenits, unaccounted ¢ash positions,
improper payments or transters in wiiting 1o beth the introducing breker, JPMS and the clearing firm, JPMCC at the addresses shown on your siatement(s). Any aral communication should be
ra-confirmed in writing to further protect your rights, insluding vour rights under the Securities Investor Protection Act (SIPA), If you have any questions pleasa contact your J.P.Morgan team.

In your written communication, please provide the following Information: (1) your name and account number; {2) the dollar amount of the suspecied srrar; and (3) a description of the error and
explanation, it you can, why you belleve thare is an arror. if you nead more Informailon, you must describe the item yau are unsure about. We must receive your writlen communigation no latsr than 30
days after the statement on which the arvor or problem appeared is sent or macte avallable., If you do not 50 notify us, you agree that the statement actlvity and account balanca(s) are corract.

JPMCC and JPMS are members of the Securities Investor Protaction Corp ("SIPC"), a not-for-profit membership corporation funded by broker-dealers registered with the Seouritiss and Exchange
Cormission, Securities and cash held for a customer at JPMCC are protected by SIPC up 1o $500,000 per customer, which inciudes up to $250,000 of protaction for cash. SIPC doas not protect
against losses from fluctuations in the value of the securities. Assets held in custody by JPMGR are not subject to SIPC, You may oblain information about SIPC, including the SIPC Brochure, on their
website, at “www.slpc.org" or by conlacting them at {202) 371-8300.

In Gase of Errers or Questions About Your Electronle Transters.
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Contact your J.P. Meorgan Team at one of the telephone numbers on the front of your statements or write us at [LP, Mergan, 500 Stanton Christiana Road, 1/0PS3, Newark, DE 19713-2107 as scon as ;
you can, if you think your stalement is wrong or if you need more Information aboul a transfer on the slatement. We must hear from you no |ater than 60 days after wa sent you the FIRST statement on ‘
which the error or problem appeared. (1) Tall us your name and account numker. (2) Describe the error or the transfer you are unsure about, and explain as clearly as you can why you believe it is an

error or why you need mere information, (3) Tell us the dellar amount of the suspected error, We will investigate your complalnl and will correct any error promptly, If we take more than 10 business

days (or 20 businoss days for new accounts} to do this, we will credit your account for lhe amount you think Is in error, so that you will have the use of the money during the time It takes us te complele

our investigation,

[n Case of Errors or Questions About Non-Electronic Transfers (Checks or Deposlis)

Contact JPMorgan Chase Bank, N.A, ("JPMCE"} Member FDIC immediately i a statement is incorrect or if you need more Information aboul any non-elactronic Iransaclions (checks or deposils) on thls
staternent. If any such error appears, you must notify the bank in writing as soon as possible after your statement was matle avallable to you. For more complete details, see the applicable account
agreements and appendices that govern your account.

Deposit products and services are offered by JPMCB Member FDIC.

You must promptly advise your J.P.Morgan representative of material changes In your investment objectives or financiad situation or if you wish 1o modify the ranagsment of your account. Unless you
Inform otherwise, your J.P.Morgan representative will consider the information currently in its files to be complete and accurate,

With reference to JPMS and JPMGC: A financial statement of this organization is available to you for personal inspaction at its officas, or a copy will be malled to you upon written request,

You should have recelved {or hava mada availabla to you) separate confirmations for each securilies transactlon. All transactions are subject to the tarms and conditions stated on the reversa side of
such confirmations and are subject to the constitution, by-laws, customs and interpratations of the marketplace where executed and governed by and construed in accordance with the laws of the State
of New York and all applicable federal taws and regutations. Further informatien with respect to commissions and other charpes related 1o the exscution of transactions, Including options transactions,
has been included in confirmations that were previously furnished or have made available to you, Upon written requast, JPMS will promplly supply you with the latest Information.

PRODUCT RELATED DISCLOSURE: IMPORTANT INFORMATION ABOUT ALTERNATIVE INVESTMENTS: FOOTNOTES 1-4

Private Equity, Hedge Funds, Exchange Funds, Real Estate and Other Allernative Assels

1. Direct private equlty investrments and pooled private investments (e.g., interests In limited partnarships and fmited liabllity companies) are generally illlquid securities, Values are estimates only and
are not warranted for accuracy or complotaness. Values do not represent the actual terms at which transactions or secwities could be bought or sold o new transactions could be entared Into or the
actual terms on which existing transastions could be liguidated as of the date of this statement.

Dlract private equity Investments are generally valued at cost, unless there is an active secondary trading market In tha securifies, in which case, direct private equily investments are valued using market
prices as of the close of lha last business day for this stalemeni period. Pooled private equity investmanis are valued according to the General Partner's or Manager's stated methedology. Flease reler
to the limited partnership agresment, limited iability conmpany agresment or other operative dosumentation for each investment for the spegifie valuation methodology used by the Genaral Partner or
Manager for that investment or for your Investment Management ar Trust account eontact your J.P. Morgan team. J.P. Morgan expressly disclaims any responsibility for (1) tha accuracy of the
information and the methodology used by the General Partner or Manager in deriving valualions, (2) any errors or cmisslons n compiling or disseminating the valuations, and (3) any use lo which the
valuations are put, Valuations are provided for information purposes only and are intended solzly for your own use,
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Hedge funds generally calculate the price (the "Net Assel Value” or " NAV"), 10-15 business days following the last business day of the month. For that reason, hedge fund NAVS shown will generally be
the NAY of the month preceding this statemant period. n general, the NAV is slated net ol rmanagement and incentive fees. Tha NAV is calculated according to the Ganeral Pariner's or Manager's
stated methodology. Please tefer to the limited partnership agreement, limited tabllity company agresment of other operalive documentation for sach hadge fund for the speciiic methodeclogy used by
the General Parthar or Manager for that hedge fund ar for your lnvesiment Management or Trust account contact your P, Morgan team, J.P. Morgan expressly disclaims any responsibility for (1) the
accuracy of the infarmation and the methodology used by the General Partner or Manager in derlving valuations, (2) any erfors or omissions In compiling or disseminating the valuations, and (3) any use
1o which the valuations are put. Valuations ara provided for information purposes only and are Intended sotely for your own use.

These staternents do not provida tax reperiing on private investmants, Please sontinue to rely upon the General Partner or Managar of the investment vehlcle for this infermation or for your Investment
Management or Trust account contact your J.P. Morgan team.

2. The 'Capital Called Since Inception USD' and ‘Cash/Security distributions Snce Inception USC' solumps are updated monthly to reflect activity (capital calls and distributions), if any,

3. Hetlge funds ganerally allow subscriptions on a menthly or quarterly basis. An interest in & hedge lund or hedge fund of funds is generally as of the first business day of the subscripticn pariod. Due
to early funding requirements by the applicable fund, your account may be debited for the subscription amount prior to the subseription date. Please refar 10 the applicable hedge fund's operative
documentation for further detalls or for your Invesiment Managemeant or Trust account contact your J P, Mcrgan team,

Hedlge fund redemptions are generally on & monthly, quarterly or annual basis bul can sometimes be subjact to a muli-year lockup before a redemption ls permittad. For radamptions, there is generally
a nolification period that ¢an be a long interval befare the actual redemption date. Redemption proceeds are generally paid 15 calendar days after the final NAV is issued, bul can be subjactto a
holdback of a portlon of the proceeds until an annual audit of the Fund has been completed. Flease refer to the applicable hedge fund's operative documentation for further details or for your Investment
Management or Trust account contact your J,P, Morgan team,

Glcbal Accass Portfolios share certaln charactaristics with hedge funds. In particular, an Investor who withdraws from a Global Access Parifollo will not receive the withdrawak proceeds in thelr entirety
until 30-60 days aftar completion of the Portfolle's audit, which may be 18 months or longar after the redemption date, Intarest might not be paid on any procesds panding distribution. These restrictions
apply even if the investor's account at JPMorgan is closed. The Confldenttal Private Placement Memorandum and applicable Supplements contain other important information about the Global Access
Porttollos and are avallable upon reguest or for your Investment Management or Trust account contact your J.P, Mergan team.

4, Altarnative assets may inelude publicly available mutual funds that utifize non-traditional investment management stralegies, for example, stratagies commonly employed by hadge funds, Mutual
funds generally calculate the price (the "Net Asset Value® or "NAY") on a dally basis and mulual fund NAVS shewn on your slatement generally will be the NAY as of the close of the last business day for
this statement period. Please refer to the applicable mutual fund prospestus for further details, If the applicable mulual fund is a JPMorgan Fund, pleases refer to disclosures on thls statement concerning
JPMorgan Funds for other impertant information.

PRODUCT RELATED DISCLOSURE: THE JPMORGAN FUNDS OR THIRD PARTIES

Shares of the funds referenced above are not bank deposils and are not guaranteed by any bank, government entity, or the FEIC. Retum and share price will flustuate and redamption value may be
more or less than original cost. While the money markat funds seek to maintain a stable net assat value of $1.00 per share, 1here is no assurance that they will continue 1o de s0. The estimated annual
income and dividend yield figures for mutual funds represant the funds' most recent Income dividend annualized.

Prospectuses and other fund Information for JPMorgan funds may be obtained by calling your J.P. Morgan team or JPMorgan Distribution Services, Inc. at (800) 480-4111. You also may view and
order materials online for JPMorgan funds at www. jpmorganfunds.com.

J.P. Morgan affiiiales may recelve compensation from the JPMorgan funds for providing investment advisory services to the funds. J.P. Morgan affiliates may also pravide administrative, custodial,
sales, distribution, shareholder or other services to the JPMorgan Funds or funds established, sponsored, advised, or managed by third parties, and J,P. Morgan affiliates may be compenseted for such
selvices as allowad by applicable law. The disttibutor of the JPMorgan Funds is JPMorgan Disiribution Services, Inc., which is an afiiiate of JPMCB.
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Assels may be reflacted herein even though they may be held by a third party unaffiliated wilh J.P. Morgan. In such cases, unless J.P. Morgan otherwlse agroes, J.P. Morgan has no responsibility for
the veriflcation, valuatton, safekesping or management of those assets.

J.R MOI‘gaIl Disclosures Page 5 of 5






