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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

SUMMARY

Starting Balance
Assets per Inventory or on Hand at Close of
Last Accounting Period

Receipts
Schedule A

Disbursements
Schedule B

Distributions
Schedule C

Capital Transactions & Adjustments
Schedule D - Net Gain or (Loss)

Assets on Hand at Close of Accounting Period
Schedule E: Other Assets and Cash
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Income

$0.00

$1.73

$0.00

$0.00

$0.00

$1.73

Principal

$1,121,323.48

$296,577.60

-$314,812.95

$0.00

-$274,563.27

$828,524.86

Total

$1,121,323.48

$296,579.33

-$314,812.95

$0.00

-$274,563.27

$828,526.59



ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Date

Schedule A: Receipts During Period

Description

Income Principal

Interest Income

10/3/2014 Sabadell Bank #...5346
10/30/2014 Sabadell Bank #...5346

Total Interest Income

Other Receipts

10/30/2014 IRA - JP Morgan #...
11/21/2014 IRA - JP Morgan #...

4/30/2015 IRA - JP Morgan #...
12/28/2015 IRA - JP Morgan #...
12/30/2015 IRA - JP Morgan #...
10/13/2016 IRA - JP Morgan #...
10/13/2016 Mrachek Fitzgerald etal

8004
8004
8004
8004
8004
8004

Total-Other Receipts
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prior accounting, the $18,334.01 depo
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Total Receipts

$0.90
Account closed 0.83

$1.73 $0.00
Distribution * $18,334.01
Distribution 30,000.00
Distribution 46,685.05
Distribution 7,665.72
Distribution 1,791.79
Distribution 179,644.03
Shirley Trust proceeds 12,457.00

$0.00 $296,577.60

it on 10/30/2014 was the balance of the

2]

$1.73 $296,577.60
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Schedule B: Disbursements During Period

Date Description Income Principal

Administrative Expenses
6/8/2015 White Lion Moving Systems of FI Move contents of
7020 Lions Head Ln.

Boca Raton, FL. 33496 $11,886.60

7/30/2015 White Lion Moving Systems of FI Storage 840.00
8/4/2015 White Lion Moving Systems of FI Storage 840.00
12/18/2015 White Lion Moving Systems of FI Storage 2,520.00
1/29/2016 White Lion Moving Systems of FI Storage 1,680.00
3/21/2016 White Lion Moving Systems of FI Storage 1,680.00
5/4/2016 United Storage Solutions, Inc. Storage 1,680.00
6/2/2016 United Storage Solutions, Inc. Storage 840.00
6/29/2016 United Storage Solutions, Inc. Storage 840.00
7/27/2016 United Storage Solutions, Inc. Storage 840.00
8/1/2016 United Storage Solutions, Inc. Storage 840.00
9/7/2016 United Storage Solutions, Inc. Storage 840.00
9/27/2016 United Storage Solutions, Inc. Storage 840.00

Total Administrative expenses $26,166.60
Professional fees

Note A: Matwiczyk & Brown LLP Legal fees & costs $14,022.84
Note B: Matwiczyk & Brown LLP Legal fees & costs 16,781.46
Note C: Matwiczyk & Brown LLP Legal fees & costs 7,765.53
Note D: Ciklin Lubitz & O'Conneli Legai fees & costs 16,128.48
Note E: Ciklin Lubitz & O'Connell Legal fees & costs 12,414.77
Note F: Hall & Hall Appraisers, Inc. Appraisal 3,843.75
6/4/2015  Mrachek Fitzgerald Rose Appraisal reimburse -3,843.75
Note G: Provident Jewelers Appraisal 1,562.50
Note H: Ciklin Lubitz & O'Connell Legal fees & costs 17,990.82
Note I: Ciklin Lubitz & O'Connell Legal fees & costs 18,692.74
Note J: Ciklin Lubitz & O'Connell Legal fees & costs 3,583.85
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 39,866.74
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 9,589.93
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 28,113.65
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 23,706.18
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 15,354.79
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 21,702.76
Note K: Cikiin Lubitz & O'Connell Legal fees & costs 10,780.57
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Schedule B: Disbursements During Period

Date Description Income Principal
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 13,649.97
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 6,858.74
Note K: Ciklin Lubitz & O'Connell Legal fees & costs 10,020.70

Total Professional fees $0.00 $288,587.02

Taxes
7/7/2016 United States Treasury 2015 Form 1041 $59.33
Total Taxes $0.00 $59.33

Note A: Court Order (Colin) 9-18-2014
Note B: Court Order (Colin) 9-18-2014
Note C: Court Order (Colin) 9-18-2014
Note D: Court Order (Colin) 10-06-2014
Note E: Court Order (Colin) 12-19-2014
Note F: Court Order (Colin) 03-30-2015
Note G: Court Order (Phillips) 03-03-2016
Note H: Court Order (Phillips) 03-07-2016
Note I Court Order (Phillips) 03-07-2016
Note J: Court Order (Phillips) 03-07-2016
Note K: Court Order (Phillips) 09-02-2016

Total Disbursements $0.00 $314,812.95
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Schedule C: Distributions During Period

Date Description Memo Income Principal

Distributions - Trust under the Will of Simon Bernstein

Total Distributions $0.00 $0.00

Total Distributions $0.00 $0.00
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Schedule D: Capital Transactions and Adjustments

Date Brief Description of Transaction Proceeds Carrying Value Net Gain Net Loss
Property Sales
The Closing Agent LLC (sale of
1/28/2016 Chandeliers) $1,325.00 $1,325.00 $0.00
Total Property Sales $0.00 $0.00
Adjustments to Carrying Values:
10/29/2014 Transfer JP Morgan # 5220  To CL&O Trust #52860 $25,000.00 $25,000.00
10/30/2014 Transfer Sabadell #...5346 To CL&O Trust #52860 $11,735.84  $11,735.84
10/30/2014 IRA - JP Morgan #...8004 Distribution 18,334.01
10/31/2014 IRA - JP Morgan #...8004 Interest 4.50
11/21/2014 IRA - JP Morgan #...8004 Distribution 30,000.00
11/30/2014 IRA - JP Morgan #...8004 Interest 4.65
12/31/2014 IRA - JP Morgan #...8004 Interest 4.40
1/31/2015 IRA - JP Morgan #...8004 Interest 4.34
2/28/2015 IRA - JP Morgan #...8004 Interest 4.34
3/31/2015 IRA - JP Morgan #...8004 [nterest 3.92
4/30/2015 IRA - JP Morgan #...8004 [nterest 4.34
4/30/2015 IRA - JP Morgan #...8004 Distribution 46,685.05
5/31/2015 IRA - JP Morgan #...8004 [nterest 4.19
6/30/2015 IRA - JP Morgan #...8004 interest 4.03
7/31/2015 IRA - JP Morgan #...8004 Interest 3.90
8/31/2015 IRA - JP Morgan #...8004 Interest 4.03
9/30/2015 IRA - JP Morgan #...8004 Interest 4.03
10/30/2015 IRA - JP Morgan #...8004 Interest 3.90
11/30/2015 IRA - JP Morgan #...8004 Interest 4.03
12/28/2015 IRA - JP Morgan #...8004 Distribution 7,665.72
12/30/2015 IRA - JP Morgan #...8004 Interest 3.90
12/30/2015 IRA - JP Morgan #...8004 Distribution 1,791.79
1/31/2016 IRA - JP Morgan #...8004 Interest 3.95
2/29/2016 IRA - JP Morgan #...8004 Interest 3.72
3/31/2016 IRA - JP Morgan #...8004 Interest 3.48
4/30/2016 IRA - JP Morgan #...8004 Interest 3.72
5/30/2016 IRA - JP Morgan #...8004 Interest 3.60
6/30/2016 IRA - JP Morgan #...8004 Interest 3.72
7/31/2016 IRA - JP Morgan #...8004 Interest 3.60
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Schedule D: Capital Transactions and Adjustments

Date Brief Description of Transaction Proceeds Carrying Value Net Gain Net Loss
8/31/2016 IRA - JP Morgan #...8004 Interest 3.72
9/30/2016 IRA - JP Morgan #...8004 Interest 3.72
10/13/2016 IRA - JP Morgan #...8004 Distribution 179,644.03
10/31/2016 IRA - JP Morgan #...8004 Interest 3.60

8/31/2015 Curator adjustment to carrying value
of Tangible Personal Property based on Appraisal , 7,512.00
By Hall & Hall Appraisers on April 21, 2015

1/15/2016 Curator adjustment to carrying value 16,970.00
of Jewelry based on Appraisal by Provident Jewelers
on January 15, 2016

Total Adjustments to Carrying Values $53,805.17 $328,368.44
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Schedule D: Capital Transactions and Adjustments

Date Brief Description of Transaction Proceeds Carrying Value  Net Gain

Net Loss

Net Gain (Loss)
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN

For Period September 1, 2014 Through October 31, 2016

Schedule E: Assets on Hand at Close of Accounting Period

Estimated Carrying
Current Value Value

Assets Other Than Cash:

Note 1 Simon Bernstein IRA - JP Morgan #8004 $275,196.51  $275,196.51

Note 2 Furniture & Fixtures $42,298.00 $42,298.00
Value based on Appraisal dated April 21, 2015

Note 3 Jewelry $80,175.00 $80,175.00
Value based on Appraisal dated May 14, 2013

Note 4 Promissory Note & Second Mortgage $365,000.00  $365,000.00
Dated July 1, 2008 (not including interest)
from Bernstein Family Realty, LLC

Note 8 Reimbursements owed to Estate by $25,500.00 $25,500.00
Bernstein Family Realty, LLC (per prior accounting)

Note 9 Reimbursements owed to Estate by $20,000.00 $20,000.00
Simon Bernstein Insurance Trust (per prior accounting)

Note 10 Life Insurance Proceeds $0.00 $0.00
Unknown Value (Litigation pending)

Note 11 LIC Holdings, Inc. (unknown value) $0.00 $0.00
Other Assets Total $808,169.51 $808,169.51:

Cash:

Note 5 JP Morgan Checking #5220 $531.59 $531.59

Note 6 Ciklin Lubitz & O'Connell Trust Account $19,825.49 $19,825.49

Note 7 Sabadell Bank Checking #5346 $0.00 $0.00
Cash - Totals $20,357.08 $20,357.08

Total Assets on Hand at End of Accounting Period $828,526.59
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ACCOUNTING OF THE CURATOR
ESTATE OF SIMON L. BERNSTEIN
For Period September 1, 2014 Through October 31, 2016

Notes to Schedule E:

Note 1
Note 2
Note 3
Note 4
Note 5

Note 6
Note 7
Note 8

Note 9

Note 10

Note 11

Copies of JP Morgan IRA Account Summary statements for the accounting period are attached.
Copy of Hall & Hall Appraisals, Inc. appraisal dated 4-21-2015 is attached.

Copy of Provident Jewelry Appraisal dated 1-15-2016 is attached.

Copy of Promissory Note and Second Mortgage are attached.

Copies of JP Morgan checking #5220 Account Summary statements for the accounting
period are attached.

CL&O Trust Ledger History statement is attached.

Copies of JP Morgan checking account #5346 are attached.

Balance forward from prior accounting. Validity of amount for carrying value pending Court
determination.

Balance forward from prior accounting. Validity of amount for carrying value pending Court
determination.

Possible contingent asset subject to ongoing Litigation in the case styled

Simon Bernstein Irrevocable Trust DTD 6/21/95, Case No 13cv3643, filed in the

United States District Court for the Northern District of lllinois, Eastern Division

The Curator is seeking additional information from the entity representatives

in order to determine a valid amount for carrying value.
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"IN THE CIRCUIT COURT OF THE FIFTEENTH JUDICIAL CIRCUIT IN AND FOR PALM BEACH
COUNTY, FLORIDA

IN RE: THE ESTATE OF: PROBATE DIVISION "IH"
SIMON L. BERNSTEIN CASE NO: 502012-CP-004391 XXXXNB
Deceased

ACCOUNTING OF THE CURATOR
From: September 1, 2014 Through: October 31, 2016

The purpose of this accounting is to acquaint all interested persons with the transactions that
have occurred during the period covered by the accounting and the assets that remain on
hand. It consists of a Summary Sheet and Schedule A showing all Receipts, Schedule B
showing all Disbursements, Schedule C showing all Distributions, Schedule D showing all
Capital Transactions and Adjustments (the effect of which are also reflected in other
schedules, if appropriate), and Schedule E showing assets on hand at the end of the
accounting period.

It is important that this accounting be carefully examined. Requests for additional information
and any questions should be addressed to the Curator or the attorney for the Curator, the
names and addresses of whom are set forth below.

Under penalties of perjury, the undersigned Curator declares that | have read and examined
this accounting and that the facts and figures set forth in the Summary and the attached
Schedules are true, to the best of my knowledge and belief, and that it is a complete report of
all cash and property transactions and of all receipts and disbursements by me as personal
representative of the Estate of SIMON L. BERNSTEIN, deceased, from September 1, 2014
through October 31, 2016.

Attorr)éy \For Curator: Curator: B

) s

"Ashley\C r,,i?spiﬁ Ackal Brian M. O’Connell, Esq.

Florida Bar #ﬂugs
CIKLIN LUBITZ & O'CONNELL

515 N. Flagler Dr., 20th Floor
n Beach, FL 33401
561-832-5900
Facsimile: 561-833-4209
Primary email: service@ciklinlubitz.com
Secondary email: probateservice@ciklinlubitz.com
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Hall & Hall Appraisals, Inc.

2801 South Federal Highway, #22388, Ft. Lauderdale, F1 33335
Phone:(954)600-8585
www.hallandhallappraisals.com

Richard Wm. Hall (1919-2001) Professional Certification

Annette Hall (1921-2000) Board of Real Estate Appraisal
Gilbert Kerry Hall Association of Online Appraisers

April 21, 2015

Joielle A. Foglietta, Esq.

Ciklin Lubitz & O’Connell

515 N. Flagler Drive, 20" Floor
West Palm Beach, Fl 33401

Re: Estate of Simon L. Bernstein, Deceased
7020 Lions Head Lane, Boca Raton, Fl 33496
DOD: 09/13/2012

Dear Ms. Foglietta:

As you requested, this appraisal of the personal property belonging to the estate of Simon L. Bernstein , deceased, has been
prepared for estate settlement purposes.

This transmittal letter contains the assignment-specific elements of information that are required to be included in this report by
the Uniform Standards of Professional Practice (USPAP) as promulgated by The Appraisal Foundation of Washington, DC.
This report also satisfies the IRS requirements for what constitutes a “qualified appraisal.”

The required item-specific information including the identity and value-relevant characteristics of the subject property along

with my opinions of value and any required disclosure of the market data on which my opinions of value were based are
contained in the Valuation Section of this report along with thumbnail images of the subject property.

Executive Summary

On March 27" and 30" I conducted an appraisal inspection in the presence of Cynthia J. Thomas of personal property
belonging to the estate of Simon L. Bernstein located at 7020 Lions Head Lane, Boca Raton, F133496 . The inspection was
conducted in order to identify the subject property and its value-relevant characteristics so that I could properly develop an

opinion of its fajr market value for estate settlement purposes. In summary, the fair market valuc of the subject property as of
the date of death was $43,623.00.

Intended Use of the Appraisal

The intended use of this appraisal assignment report is to determine the Fair Market Values of the listed items for the express
function of determining Federal estate tax liability. Any other use renders this appraisal null and void.
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Report Option Used
This appraisal report has been prepared making use of USPAP’s Self-Contained appraisal report option.
Identity of Client and Other intended Users

This report is intended for use only by you, my client, your agent and by the Federal entities involved in the estate settlement
process.

With the exception of you and the appraiser-identified intended users listed herein, this appraisal report is not intended to be
used by or influence any particular person(s) or class(es) of persons which might take some action in reliance upon it. Unless
otherwise stated, I am not aware that you or your agent infend to transmit any information contained in this report to any other
person(s) or group(s) other than to the appraiser-identified intended users listed herein. My liability is limited to you and to the
identified intended users of this report to the exclusion of all others. Parties other than those specifically listed as authorized
intended users of this report who take some action in reliance upon this report do so at their own risk.

Ownership Interest Being Appraised

The appraised values are based upon 100% of the estate’s interest in the property undiminished by any liens, fractional interests
or any other form of encumbrance. I understand that the estate is the sole owner of the property listed in this report; however,
mere possession of this appraisal report is not an indication or certificate of title or ownership. Ownership and ownership
interest have been represented to me by you, my client, and no inquiry or investigation has been made nor is any opinion to be
given as to the accuracy of such representation.

Type and Definition of Value Used

In this appraisal assignment I developed an opinion of Fair Market Value.

Fair Market Value is defined in Estate Tax Regulation §20.2031-1(b) which states “The fair market value is the price at which
the property would change hands between a willing buyer and a willing seller, neither being under any compulsion to buy or to
sell and both having reasonable knowledge of relevant facts. The fair market value of a particular item of property includible in
the decedent's gross estate is not to be determined by a forced sale price. Nor is the fair market value of an item of property to

be determined by the sale price of the item in a market other than that in which such item is most commonly sold to the public,
taking into account the location of the item wherever appropriate.”

Relevant Dates

Relevant dates associated with this assignment include the following:
»  Date of Inspection: The subject property was inspected on March 27" and 30" 2015.
e Effective Date of Appraisal: Value opinions are effective as of the death which you stated was September 13, 2012.
¢  Date of Report: This report was prepared and signed this date, April 21, 2015

Most Appropriate Market to Research

This assignment requires the use of fair market value, the definition of which mandates the use of the market in which
comparable items are most commonly sold at retail to the public, i.e., to the end user. In my opinion, for this assignment the
most appropriate markets in which to conduct market data research are [for example: yard sales, flea markets, local estate
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auctions, and Internct website specializing in the sale of used household goods. or: local, national and international auction
houses.] Because quality, condition, and desirability affect the appropriate market where items would most commonly be

purchased by the public, I may have considered different markets for different items of personal property depending on the
above factors.

Scope of Work

Scope of work is defined by USPAP as the work actually performed in order to develop credible assignment results. The scope
of work employed in this assignment, including the report content and the detail of that content, was dependent upon the needs

of the client, the intended use of the report, the definition of value that I used, the effective date of the report, and the subject
property's value relevant characteristics.

The scope of work for this assignment included:

¢ A personal inspection of the subject property was conducted in order to properly determine its identity and value-
relevant property characteristics.

*  While on site, I documented the relevant information in writing and took detailed high resolution digital images of the
property.

» Identification research was later conducted, if necessary, making use of relevant books authored by subject property
experts, or relevant periodicals and Internet websites. |

*  Value research for past sales of comparable properties was conducted making use as necessary of relevant resource
books, value guides, national auction houses, and specialized Internet websites, as well as personal observations made
at secondary market retail establishments, local auction and estate sales.]

s For appraised items found to be common, depreciable property of minimal value for which extensive research is
neither necessary, cost-effective, nor required by the client, limited research was conducted. Rather, my personal
experience, knowledge and past personal undocumented observations were used as a basis for my value opinions.

¢ Low-value, depreciable items such as everyday pots and pans or common hand tools may have been grouped together
and minimally described or researched.

* In general, the condition of the items examined was good. Any alterations from original condition or damage beyond
that usual and common for items of similar age are so noted in the appraisal report. I did not test any mechanical,

electrical or electronic item of property. I made the extraordinary assumption that all such devices were in good
working order.

¢ Tanalyzed the market data, making adjustments as necessary for differences in value characteristics between the
comparable and subject property, and arrived at my final opinion of value.

* No one provided me with significant assistance (either appraisal or otherwise) in the development of my opinions,
analyses or conclusions.

*  Where this appraisal is based not only on the items, but also on factual data or documentation supplied therewith, this
appraisal report shall so state by making reference thereto and, where appropriate, attaching copies thereto.

Approach to Value

In this assignment, the sales comparison approach to value was employed to determine fair market value. In the sales
comparison approach, the most appropriate market is researched to locate comparable items which have sold in the past on
which an opinion of value can be based. Adjustments in value are made to reflect differences (if any) in value relevant
characteristics between the comparable properties and the subject properties.
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Neither the cost approach to value nor the income approach to value was employed:

* Inthe cost approach to value, the basis for value is formed by the cost to reproduce or purchase a new suitable
replacement property (adjusted downwards to reflect all forms of depreciation in the subject property, if any). Since
the use of the cost approach would result in “depreciated cost new” and not in “fair market value,” the cost approach to
value was not applicable to this assignment, so it was not considered.

In the income approach, anticipated future income of investment property (i.e., income-generating property) is
capitalized in order to calculate its present worth. Since the subject property is not investment property, the income
approach to value was not applicable to this assignment, so it was not considered.

Assignment Conditions Encountered

» Limiting Conditions: There was a time restriction put on me not enabling me to take as detailed photographs of
some items that had been in boxes as I normally do. I also used descriptions that had been used by a previous

appraiser on an earlier document in order to meet the time restrictions. Where I felt the description needed to
be amended I did so.

o  Extraordinary Assumptions: none

e Hypothetical Conditions: none

® Jurisdictional Exceptions: none

e Other: I was provided with an appraisal that had been done by two other appraisers in the area in 2013. As stated
above I used those descriptions as often as possible. All valuations were my own. Many of my valuations were the
same as the previous appraisers, simply because many items in the home were nice items, though just “furniture and
decorative pieces”.

Listings/Offers/Past Sales

There are no known current agreements of sale, validated offers or third-offers to sell, options, or listings of the subject property
as of the effective date of the appraisal. There are no known prior sales of the subject property that have occurred within a
reasonable time preceding the effective date of this appraisal.

Disclosure of Interest/Past Services Rendered

T have no current or prospective interest in the subject properties or parties involved. Neither have I performed any services
(appraisal or otherwise) related to the subject property within the preceding three years.

Disclaimers and Terms and Conditions
Unless otherwise noted in the Valuation Section of this report, this appraisal is based only on the readily apparent identity of the

items appraised. In my opinion, no further opinion or guarantee of authenticity, genuineness, attribution or authorship is
necessary.

With the exception of you, my client, possession of this report or its copy does not carry with it the right of publication, nor
may this report be used for any purpose by anyone other than you or your agent without my previous written consent. If this
report is reproduced, copied or otherwise used by those authorized, the report must be used in its entirety which includes this
transmittal letter and all enclosures and attachments. Furthermore, no changes can be made to this report by anyone other than

myself. [ ant not responsible for any unauthorized changes to this report, and any such unauthorized changes immediately
render this report null and void.

USPAP Certification

With the below signature I certify that, to the best of my knowledge and belief:
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* The statements of fact contained in this report are true and correct.

¢ The reported analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions
and are my personal, impartial, and unbiased professional analyses, opinions, and conclusions.

* 1 have no present or prospective interest in the property that is the subject of this report and no personal interest with
respect to the parties involved.

¢ [ have no bias with respect to the property that is the subject of this report or to the parties involved with this
assignment.

¢ My engagement in this assignment was not contingent upon developing or reporting predetermined results.

e My compensation for completing this assignment is not contingent upon the development or reporting of a
predetermined value or direction in value that favors the cause of the client, the amount of the value opinion, the
attainment of a stipulated result, or the occurrence of a subsequent event directly related to the intended use of this
appraisal.

s My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the
Uniform Standards of Professional Appraisal Practice.

e I have made a personal inspection of the property that is the subject of this report.

+ No one provided significant personal property appraisal assistance fo the person signing this certification.

Statement of Confidentiality

Iregard all information concerning this appraisal assignment as confidential. I retain a copy of this document along with my
original notes in the assignment workfile, and I will not allow others to have access to these records without your written
permission unless so ordered by a court of law.

Declaration

My background, education, experience and membership in professional associations qualify me to make appraisals of the type
of property that is the subject of this appraisal. A complete list of my qualifications can be found in my Professional Profile
which is attached in the addenda to this report.

Electronic Transmission of Report

This appraisal report has been transmitted to you electronically and includes my signatures in electronic form. I affirm that T
maintain sole personal control over the use of the electronic signature appended hereto. Electronically affixing my signature to
this report carries the same level of authenticity and responsibility for this report’s content, analyses and conclusions as would
appending an original ink signature on a paper copy of this report.

Sincerely,
Gilbert K Hall
Enclosures:

1. Valuation Section with images
2. Appraisers Professional Profile
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PROVIDENT

JEWELRY
FAIR MARKET VALUE APPRAISAL

January 15, 2016

Fair Market Value Appraisal of Mr. Simon Bf::mstein’s Jewelry as requested by the Estate,

ATTORNEY:

C/o Zachary Rothman, :
Ciklin Lubitz & O’Connell
515 N. Flagler Dr.
20* Floor

West Palm Beach, FL 33401
Office: 561.820.0324
Fax: 561.833.4209

Dear Mr. Rothman,

At your request I examined the jewelry you subfnitted for valuation and have provided an opinion of the Fair
Market Value.

This report is valid only in its entirety and the final figure excludes any applicable taxes. You may wish to take this
into consideration when using the report. The value conclusions are subject to limiting conditions that are set forth
in the body of the report. To the best of my knowledge and experience, I estimate the FIFTEEN (15) pieces
presented on appraisals numbered 1-13 have a total Fair Market Value of $ 80,175.00

Photographs are included with the original report for your reference. This report was prepared in accordance with
the Uniform Standards of Professional Appraisal Practice (USPAP).

If I can be of any further assistance, please call.

Stephanie L. Hardy G.J.G., (GIA) 5
Graduate Jeweler Gemologist, Jewelry Designer and Appraiser

West Palm Beach Naplas | Naples | Fort Mysrs Jupiter Boca Raton
331 Clematis Street 541 5ih Avenuae South 766 5ih Avenue South 15245 South TamiamiTr 828 W Indlantown Rd 8221 Gladels Rd, #1-F
Waest Paim Beach, FL. 33401 Napies, FL 34102 Naples; FL. 34102 Fort Myers, FL 33908 Jupiter, FL. 33458  Boca Ralon, FL 33434
561.833.7755 239.643.7737 239.649.7200 233.274.7777 561.747,4449 561.488.7737
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Gemsoft Appraisals as recorded in the Provident Point of Sale System

This report is valid only in its entirety and for ité stated purpose and intended use and was prepared in accordance
with the Uniform Standards of Professional App;raisal Practice (USPAP).

Statements:and Limiting Conditions
Purpose
The purpose of this report is to describe and document the quality of the jewelry listed and to estimate the
Fair Market Value.

Intended Use

The intended use of this report is for providing an estate appraisal listing the Fair Market Value for use in the
resolution of The Estate of Simon Bernstein,

Valuation Date: January 15, 2016

Definition of Fair Market Value i

The fair market value is the price at which the property would change hands between a willing buyer and a willing
seller, neither being under any compulsion to buy or sell and both having reasonable knowledge of relevant facts,
The fair market value of a particular item of pro;}erty is not to be determined by a forced sale price. Nor is the fair
market value of an item of property to be determined by the sale price of the item in a market other than that in

which such item is most commonly sold to the pubtic, taking into account location of the item wherever appropriate.

Taken from Treasury Regulation 20.2031-1 (b)
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Approach to Value :
There are three traditional approaches to value that are as follows:

Income approach: Applies to income producing properties and is used only if an income situation or rental property
can be identified. ;

Market Data approach: Compares the qualities {)f the subject item to an article with similar or identical Qualities, and
researches and records current verifiable sales of such merchandise.

Cost approach: Establishes the total value of an Eitem by considering the value of its component parts (precious metal
content, gemstone weights and qualities, labor, and any other fees) together with the appropriate retail markup
according to the norms of the jewelers in the locale, supply and demand, and the current state of the marketplace.

Fair Market Value is estimated using the market data approach. Neither the income

approach nor the cost approach applies in establishing Fair Market Value. However, the cost
approach to value was used to check on the market values found,

Market

To value an item a market (and market level) miust be recognized. The most appropriate market for Jjewelry can vary
depending upon the article's age, condition, quality, intrinsic content, aesthetic appeal, provenance, current fashion
trends, artistic interpretation, and period of manufacture among others,

The type of retail outlet that most commonly caéries the items being appraised is considered to be the most
appropriate market. However, the auction market was also considered as another appropriate market in establishing
Fair Market Value for this type of jewelry,

Limiting Conditions )
The jewelry described within has been analyzed and graded in accordance with prescribed grading standards using
“state of the art" methods and precision laborathy equipment.

Jewelry constructed solely of, or in cémbinatiorﬂ with, precious metals (i.e. platinum, palladium, yellow or white
gold and/or silver) is tested, analyzed and described for its type and content of such metal. Unless otherwise stated,

all gemstone weights, grades and measurements are approximate and stones have not been removed from their
mountings. .

Diamonds are graded with the prescribed gradinig nomenclature of the Gemological Institute of America (GIA).

Colored stones are color graded with the use of the GIA Gem Set color grading system. Unless otherwise stated, all
colored stones listed on this appraisal report hax@e probably been subjected to various treatments to improve their
appearance. Treatments are considered usual and customary practices when properly disclosed and when done
without intent to defraud the consumer. The treatments are mostly stable and do not require special care. Whena

treatment is detected and considered unusual it will be so noted by this appraiser. Some treatments are reversible
and re-treatable. [t may be beyond the scope ofian appraisal to determine exact treatment methods or the amount of
treatment present. Some treatments require sophisticated equipment not found in a standard gemological laboratory.
Prevailing market values are based on these unié/crsnlly practiced and accepted processes by the gems and jewelry

trade.
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Stones which are not described in detail ihave no significant value.

Sources are assumed to be reliable and the appriaiser does not assume responsibility for their information.

The appraiser assumes the ownership of the sul;ject property is true as stated by the client.

The fees paid for this appraisal do not include the services of the appraxscr for any other matter. In particular, fees

paid to date do not include any of the appraiser's time or services in connection with any statement, testimony or

other matters before an insurance company, its agents employees or any court or other body in connection with the
property herein described. :

If the appraiser is required to testify or to make ;any statements to a third party conceming the described property
and/or appraisal, the applicant shall pay the appraxser for all of such time and services so rendered.

This document is limited to its stated mtended use and is invalid if all items listed in the Table of Contents are not
present. :

Unless expressly stated, the items appraised are in good condition. Any serious deficiencies and repairs arc noted.
Ordinary wear and tear is not noted. ;

The information in this report is confidential.

This appraisal process does not discover liens, ?ncumbrances, or fractional interests but, if known, they are noted.
The limited owner of this appraisal is the partyéfor whom the work was performed.

Possession of this report does not provide title ito the items appraised.

Possession of this report, any portion of this report or any copy thereof, does not include the right of publication
without the appraiser's written consent. {

Each item described in this report has been pholographed and file copies of the photograph(s) as well as a copy of
the report are maintained in the appraiser's ﬁles for at least five years after the report date.

Thlrd parties may rely on the information in thjs report for the defined purpose and intended use only. Third parties
requiring further information than what is in the report must obtain the written permission of the owner of the
appraisal before the appraiser will discuss the lgepon.

No changes may be made to this report by anyone aother than the appraiser. The appraiser cannot be responsible for
unauthorized alterations.

The professional relationship between the appralser and the client ends with the delivery of this report or at the
conclusion of the settlement.
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Subscriptions and Sources Retained for Valu%e Con

sulting

Rapaport, Martin - Rapaport Diamond Report, New York, NY

KitCo.com

Ebay.com

JomaShop.com
Tradesy.com
DirectAuction.HiBid.com

The Diamond and Gemstone Book, Stuller v. 66

Metal Market 01/15/2016
Gold $ 1,089.80
Silver $ 14.01
Platinum $ 833.00
List of Laboratory Instruments
Binocular microscope

Loupe

Electronic scale

Touchstone and acids

Fiber optic light

Spectrascope

Polariscope

GIA Gem Set color grading system

Leveridge gauge

Thermal conductivity diamond tester
Ultraviolet light unit

Electronic metals tester

Dichroscope

Refractometer

Meleemeter
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STEPHANIE L. HARDY G.J.G., GIA

PROVIDENT JEWELRY
331 CLEMATIS ST.
WEST PALM BEACH, FL 33401
| W: 561-833-7755
| C:561-215-7321
[FAX: 561-833-8763
EMAIL: STEPHANIE_PROVIDENT@HOTMAIL.COM

PROFESSIONAL: RESPONSIBILITIES INCLUDE, BUT HAVE NOT BEEN LIMITED TO:

PROVIDENT JEWELRY :
GEMOLOGIST, APPRAISER AND DESIGNER
Retail and Wholesale Sales, Appraisals, Purchasing, inventory Control, Stone Identification

and Grading, Custom lewelry Design,élewelry Display and Merchandising, Photography of
Fine Jewelry, Exhibit and Sell at Trade Shows.

WEST PALM BEACH, FL

LITTLE SWITZERLAND

BOCA RATON, FL,
SUNRISE, FL
: & KETCHIKAN, AK

SALES TRAINER, SPECIAL PROJECTS AND SENIOR MANAGER
Train Sales Staff on Location, Compose Sales Training Manual, and Establish Sales Training Program,
Compile a Manual of Product Overviews, Customer Service
Open and Close a Seasonal Store in Alaska, Bring a Retail Store to Maximum Efficiency in Florida,
Maintain Budget and Reach Sales Goals. Train and Educate Sales Staff, Close Sales of Luxury Goods and
Fine Jewelry, Appraisals, Customer Service, Scheduling, Inventory Control, Merchandising, Establish
Online Store and Marketing Strategy. :

DIAMONDS INTERNATIONAL & JUNEAU, AK
TANZANITE INTERNATIONAL ! & ST. THOMAS USVI
SENIOR MANAGER :

Oversee Operations of High Volume Luxury Jewelry Stores in Vacation Destinations, Fine Jewelry Sales,

Appraisals, Conduct Training Seminars, Maintain Contro! of Inventory, Hire Sales Staff

EXCALIBUR BY KURT ROTHNEil LOS ANGELES, CA
GEMOLOGIST

Identify and Grade Stones, Appraise, Ruy and Sell Estate and Period Jewelry and Vintage Watches

v awCnss,

Customer Service to Celebrity Clienteje, Exhibit, Buy and Sell at Trade Shows, Inventory Control,
Establish Website and List Items ‘

EDUCATION: :
GEMOLOGICAL INSTITUTE OF AMERICA 1995
GRADUATE JEWELER, GRADUATE GEMOLOGIST, JEWELRY DESIGN

INDIANA UNIVERSITY OF PENNSYLVANIA 1994
B.S. GEOLOGY, BUSINESS MANAGEMENT MINOR
ASSOCIATIONS: ;
Gemological Institute of America Alumni Association, Cambridge Who's Who, MJSA,
Women’s Jewelry Association, Associ;ation for the Study of Jewelry and the Related Arts,
American Society of Jewelry Historians, Appraisers International Society, USPAP 15 Hour Course
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Certification
I'hereby certify that, to the best of my knowlegfigc and belief:

¢ The statements of fact contained in this report are true and correct.

¢ The reported analyses, opinions, and cmclusibm are limited only by the reported assumptions and limiting conditions,
and are my unbiased professional analysis, opinions, and conclusions.

+ I have no present or prospective interest in thé property that is the subject of this report and I have no personal interest
or bias with respect to the parties involved. |

¢ My compensation is not contingent upon the Edevelopment or reporting of a predetermined value or direction in value

that favors the cause of my client, the amount of the value estimate, the attainment of a stipulated result, or the
occurrence of a subsequent event, :

¢ lhave made a personal inspection of the propefrty that is the subject of this report,
* No one provided significant professional assisiance to the person signing this report.

¢ My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the
Uniform Standards of Professional Appraisal Practice.

Stephanie L. Hardy, G.J.G_AGIA)

Graduate Jewcler Gemologist, Jewelry Dcsigneé and Appraiser
Provident Jewelry
01/15/2016
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Prepared For: The Estate of Simon _Bemsjtein Date: 01/15/2016

1. One Semi-Mount Diamond Rihg set in platinum. The ring is engraved “David S....”* The
ring features two (2) prong-set round brilliant cut diamonds which average I-J color, VS2-Sil

clarity and are approximately (.97 carats total weight, The ring weighs 6.1 DWT (9.5
grams.)

FMYV = § 1,800.00

*The hand engraved signaturc of thcjicwelcr who made the ring is not legible.

One Loose Round Brilliant Cuti Diamond which weighs 4.77 carats. The diamond measures
approximately 10.58-10.72 x 6,60mm and is approximately K-L color, SI1-SI2 clarity.
FMV = §30,750.00* 5

* The diamond is significantly abradcfd on the pavilion and will have to be re-cut. The process of re-cutting will
decrease the weighl of the diamond. The Fair Market Value reflects the loss of weight and the cost of re-cutting.
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One Semi-Mount Diamond Ririg set in platinum. The ring features two (2) prong-set
triangular brilliant cut diamonds which average 1-J color, VS1-SII clarity and are

approximately 1.59 carats totaliweight. The ring weighs 5.0 DWT (7.8 grams.)
FMV = § 3,700.00

One Loose Radiant Cut Diamofnd which weighs 7.17 carats, The diamond measures
approximately 11.19 x 10.49 xi6.86mm and is approximately K-L color, SI2-1] clarity.

FMV = $ 33,350.00
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5. One “Shared Prong” Diamond: Eternity Ring set in platinum. The ring features eighteen (18)
prong:-set round brilliant cut digmonds which average I-J color, S11-SI2* clarity and calculate
to approximately 3.96 carats total weight. The ring weighs 4.9 DWT (7.6 grams.)

FMV = § 1,500.00 :

*Fifteen (15) of the diamonds are chiﬁped. The Fair Market Value reflects the loss of weight and the cost of re-
cutting and / or replacing the damagedj diamonds.

6. One Open Cuban Link Bracelet. The bracelet links are 18 karat yellow gold with a 14 karat
yellow gold lobster-claw clasp.:The bracelet is approximately 7.5 inches (11.7cm) long. The
bracelet weighs 8.0 DWT (12.4 grams.)

FMV = §300.00

10

Page 158 of 301



7. One Moss Agate Talon Neckleixce set in 14 karat yellow gold. The necklace features a
polished piece of moss agate which is approximately 2 inches (5 cm) long. The agate is

supported* by a textured open :link chain which is approximately 24 inches (60 cm). The
necklace weighs 14.0 DWT (21.8 grams.)
FMV =§225.00 :

*The tip of the “talon” needs to be re-attached.
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One “Infinity and Twisted Roée” Link Necklace. The links of the necklace are 18 karat
yellow gold and the clasp is a 14 karat yellow gold lobster claw. The necklace is

approximately 15.5 inches (38.?75cm) long. The necklace weighs 30.85 DWT (47.9 grams.)
FMV =§ 1,125.00

11
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9. One “Flower” Ring set in 14 kfarat yellow gold. The ring features six (6) prong-set pear-
shaped cabochons of jade. The jade stones average 8mm x 6mm and are white, black, orange,
gold and green. The ring weighs 4.1 DWT (6.4 grams.)

FMV = § 120.00

10. One Hunter Case Pocket Watch. The case of the watch tests as 14 karat* and the bow of the
watch is not gold. The watch is engraved “With all My Love, Shirley 7-25-74" inside the
front cover. It is also engraved “No 410 STEMWINDER  Breguet Hairspring Compons,
and cut Balance Paul Rochat! LOCLE” on the cuvee. The watch features a manual wind
movement and a white face witih roman numerals. The face and crystal are damaged. The
watch weighs 37.4 DWT (58.2;grams.)

FMYV = §300.00 :
*Gold filled casc.

12
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11. One pair of Crystal Earrings sét in a silver colored base metal. The earrings feature twelve

(12) round crystals and two (2):marquise cut crystals. The earrings weigh 3.1 DWT (4.8
grams.) :

FMV =§10.00

12. One Signet Ring set in 154 katfat yellow gold. The ring is engraved with a stylized “B.”* The
ring weighs 9.3 DWT (14.5 grams.)
FMV = $ 270.00

13
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13. One pair of Oval Cufflinks setiin 14 karat yellow gold by Avedon. The cufflinks have 2
Florentine finish and feature two (2) prong-set round brilliant cut sapphires which are
approximately 0.14 carats totaliweight. The sapphires average sl.g-Blue (T 7-8 /S 34)

color, Type II: VS clarity. The: cufflinks weigh 6.5 DWT (10.1 grams.)
FMV =§$225.00 :

14. One Corum Coin Pocket Watch on a Chain. The Corum watch is housed in an Israel State
commemorative gold coin and has a manual wind movement. The watch is supported by a
large oval frame which is 18 karat yellow gold. The watch is hinged at the 3:00 and 6:00
positions so that it may rotate in the frame. The chain is a Cuban link of 14 karat yellow
gold, approximately 13.5 inches (21 cm) with a spring ring clasp and a swivel clasp. The

chain weighs 11.6 DWT (18.0 %grams.) The watch, frame and chain together weigh 42.0 DWT
(65.3 grams.)

FMV = § 6,350.00

s et k%
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15. One Diamond and Enamel Tie Pin set in 10 karat* yellow gold. The pin features ten (10}
flush-set single cut diamonds which average H-I color, VS2-SI1 clarity and are

approximately 0.22 carats total weight. The black enamel is damaged. The pin weighs 2.3
DWT (3.6 grams.)

FMV =3 150.00

*As tested with assaying acids.
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PROMISSORY NOTE

$365,000.00 Effective as of July 1, 2008
Ashville, North Carolina

For value received, the undersigned promjses to pay to the order of SIMON L. BERNSTEIN the
principal sum of Three Hundred Sixty Five Thousand ($365,000.00) Dollars, together with all interest thereon
from the date hereof, to be paid in lawful money of the United States of America. Interest payments under this
Note shall be calculated using the long-tetm Applicable Federal Rate for July 2008 of four and 55/100 (4.55%)
percent, compounded semi-annually, and payable on each anniversary of this Note. Interest payments shall
commence one year from the date hereof and shall be paid annually on the same date each year thereafter,
The entire principal balance, and all accrued but unpaid interest, shall be due on the earlier of fifteen (15)
years from the date hereof, or the death of SIMON L. BERNSTEIN,

This Note may be prepaid in whole or in part at anytime without penalty; provided that any partial
prepayment shall be applied first to accrued interest and then to principal, This Note is secured by a Second
Mortgage of even date herewith. Upon a default in the payment of this Note of principal and/or interest ot
in the performance of any of the terms of said Mortgage, and if such default shall remain uncured for thirty
(30) days after written notice thereof has been given to Maker, then, at the option of the holder, the entite
principal sum remaining unpaid, together with accrued interest, shall become immediately due and payable
without further notice. This Note, while in defaul, shall acerue interest at the highest lawful rate of interest
permitted by law. This Note shall be governed by the laws of the State of Florida.

All makers, endorsers, and/or guarantors now or hereafter becoming parties hereto jointly and
severally waive presentment, demand, protest, notices of nonpayment, dishonor, and protest and all notices
of every kind, and jointly and severally agree that in the svent of default in the payment of any principal or
interest due hereunder, which shall continue for a period of fifteen (15) days, or upon the oceurrence of any
other event deemed a default hereunder or any instrument or document securing the payment of this Note,
the unpaid indebtedness, together with all accrued interest, shall thereupon, at the option of the holder,
become immediately due and payable,

All makets, endorsers and/or guarantors now or hereaftet becoming parties hereto jointly and
severally agree, if this Nofe becomes in default and is placed in the hands of an attorney for collection, to
pay the costs of collection, including reasonable attorneys' and accountants' fees, and similar costs in the
event of appellate review, whether by appeal, certiorari, or other appellate remedies,

No single or partial exercise of any power hereunder shall preclude other or further exercises thersof
or the exercise of any other power, No delay or omission oti the part of the holder hereof in exercising any
right hereunder shall operate as a waiver of such right or of any right under this Note. The release of any
party liable for this Note shall not operate to release any othet party liable hereon.

IN'WITNESS WHEREOF, the undersigned has caused these presents to be signed at Ashville, North
Carolina, effective as of the day and year first above written.

BERNSTEINJAMILY REAL'TY, LLC, a Florida

limited lia

By:
S?ﬁON BERNSTEIN, Manager
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Robert L, Spallina, Esq, Sharon B, Bock, CLERK & COBFTROLLER

Tescher & Spallina, P.A. ' . Pas 1818 - 18%0; (3pge)

2101 Corporate Boulevard, Snite 107
Boca Raton, FL 33431
(561) 998-7847

THIS IS A BALLOON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT OR THE
PRINCIPAL BALANCE DUE UPON MATURITY IS $365,000.00, TOGETHER WITH AC-
CRUED INTEREST, IF AN ¥, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE
UNDER THE TERMS OF THIS SECOND MORTGAGE, )

SECOND MORTGAGRE

- THIS SECOND MORTGAGE is made and executed the ¥ day of July, 2008, by SIMON L,
BERNSTEIN, whose address is 7020 Lions Head Lane, Boca Raton, Florida 33496, hereinafter referred
to as the “Mortgagee”(which term shal] include the Mortgagee's heirs, successors and assigns), to
BERNSTEIN FAMILY REALTY, LLC, a Florida limited liability company whose post office address
is 950 Peninsula Corporate Circle, Suite 301 0, Boca Raton, Florida 33487, hereinafter referred to as the
“Mortgagor” (which term shall include the Mortgagor's heirs, successors and assigns),

WITNESSETH, for good and valuable considerations, and in consideration of the aggregate
sum in that certain prom issory note of even date herewith (hereinafter referred to as the “Note"), Mortgag-
or does hereby grant, bargain, sell, alien, remise, release, convey and confirm unto Mortgagee, in fee
simple, that certain property of which Mortgagor is now seized and possessed situate in Palim Beach
County, State of Florida, legally described as follows, including all im provements now or hereafter placed
thereon, which property and improvements are hereinafler referred to collectively as the "Property™:

Lot 68, Block G, BOCA MADERA UNIT 2, acoording to the Plat thereof,
recorded in Plat Book 32, Pages 59 and 60, of the Public Records of Palm Beach

County, Florida,

-TO HAVE AND TO HOLD the Property, together with the tenements, hereditaments and
appurtenances thereof, unto Mortgagee in fee simple,

AND Mortgagor hereby covenants with Mortgagee that Mortgagor is indefeasibly seized of
the Property in fee simple, that Mortgagor has full power and lawfu] right to convey the Property to
Mortgagee in fee simple, that it shall be lawful for Mortgagee at all times peaceably and quietly to enter
upon, hold, occupy and enjoy the Propetty, that the Property is free from all encumbrances, that
Mortgagor will make such further assurance to perfect the fee simple title to the Property in Mortgagee
asmay reasonably be required, and that Mortgagor hereby fully wartants the title to the Property and will
defend the same against the lawful claims of all persons whomsoever,
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PROVIDED ALWAYS, that if Mortgagor shall pay unto Mortgagee the Note, of which the
following in words and figures is a true copy:

See Attached Exhibit "A"

and shall perform, comply with and abide by all of the conditions and covenants of the Note.and of this
Second Mortgage, then this Second Mortgage and the estate thereby created shall cease and be null and
void.

AND Mortgagor hereby covenants and agrees as follows:

I. To pay all the principal and interest and other sums of money payable under the Note
and this Second Mortgage, or either of them, promptly on the days the same severally become due and
any other Note or Second Mortgage securing the propetty described herein,

2, To pay all the taxes, assessments, levies, liabilities, obligations, and encumbrances
of every nature on the Property, and if the same be not promptly paid, Mortgagee may at any time pay
the same without waiving or affecting the option to foreclose or any right hereunder, and every payment
so made shall bear interest from the date thereof at the rate of eighteen (18%) percent per annum.
Mortgagor shall pay the annual real estate taxes no later than November 30th ofeach yearand shall send
Mortgagee proof of payment no later than December 31st of said year,

3. To pay all and singular the costs, charges and expenses, includin greasonable attorney’s
fees, incurred or paid at any time by Mortgagee because of the failure on the partof Mortgagorto perform
each and every covenant of the Note and this Second Mortgage, or either of them, and every such
payment shall bear interest from the date of payment by Mortgagee at the rate of eighteen (18%,) percent

per annum.

4, "To keep the Property insured in a sum not less than the greater of'(a) $365,000 or (b)
the maximum insurable value of the improvements thereon, in a company or companies to be approved
by Mortgagee, which policy or policies shall be held by and shall be payable to Mortgagee, and in the
eventany sum of money becomes payable under such policy or policies, Mortgagee shall have the option
to receive and apply the same on account of the indebiedness hereby secured or to permit the Mortgagor
to receive and use it or any part thereof for ather purposes, without thereby waiving or impairing any
equity, lien orrightunder or by virtue of this Second Mortgage, and may place and pay forsuch insurance
or any part thereof without waiving or affecting the option to foreclose or any right hereunder, andeach -
and every such payment shall bear interest from the date of paymentby Mortgagee at the rate often (10%)

percent per anhum.

5. To permit, commit or suffer no waste, impairment or deterioration of the Property
or any part thereof,

6. To perform, comply with, and abide by each and every condition and covenant set
forth in the Note and in this Second Mortgage.

7. Ifany of said sums of money herein referred to be not promptly and fully paid within
ten (10) days after the same severally become due and payable, or if each and every one of the conditions
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and covenants of the Note and this Second Mortgage, or either 6f them, are not fully performed, the
aggregate sum due under the Note shall become due and payable forthwith or thereafter at the option
of the Mortgagee, as fully and completely as.if the said aggregate sum of $365,000 were originally
stipulated to be paid on such day, anything in the Note or this Second Mortgage to the contrary
notwithstanding. In addition to the above provisions, any payments made more than fifteen (15) days
after their due date shall be subject to an automatic late charge of ten (10%) percent of the amount of

said payment,

8. If all or any part of the described property or any legal or equitable interest therein
is sold, transferred or encumbered by Mortgagor, excluding a transfer by devise, descent or by operation
of law upon the death of Mortgagor, Mortgagee may, at Mortgagee's sole option, declare all the sums
secured by this Second Mortgage to be immediately due and payable,

: 9. In the event Mortgagee finds it necessary to bring suit against Mortgagor due fo an
alleged default by Mortgagor hereunder, and Mortgagee prevails in said litigation, Mortgagee shall be
entitled to recover from Mortgagor any and all costs and reasonable attorney's fees incurred by Mortgagee

in said ljtigation.

IN WITNESS WHEREOF, the Mortgagor has caused these presents to be executed in its
name, by its proper officers thereunto duly authorized, the day and year first above written,

Signed, Sealed & Delivered " BERNSTEIDHFAMILY REALTY, LLC a Florida
) limited lighili
in the presence of;

lbm\‘{UQpW\/ By:
acely ix\'mq(// /S’IMON L. BERNSTEIN, Manager
(Print Nhwle)

;)w\g:;\~ Gotdvwaoan
(Print Name

STATE OF FLORIDA )
\

J
COUNTY OF PALM BEACH )

The foregoing instrument was abknow]edged before me this 8) H’aay of July, 2008, by SIMON L,

BERNSTEIN, Manager for BERNSTEIN FAMILY REALTY, LLC.
NOTARY PUBLIC-STATE OF FLORIDA

o, Diana Banks '
£ 888 % Commission # DD770917 "D% )‘\/(N
0, ¥ Expires:  MAY 11,2012 :

“Hpiraat

BORDED THRU ATLANTIC BONDING CO, INC, Signature of Notary Public

(Print, type or Stamp Coymissioncd Name of Notary Public)
Personally Known or Produced Identification
Type of Identification Produced
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sabadell €

FOR MODERNTIMIZS, A CLASSIC BANK,?

PO Box 5460, Hialeah FL 33014-1460 Sfatement of Account
Return Senvce Reauested | This sacoments  Noomene 1o 3014
Total days in statement period; 33

00000425-FS07681058310A06903 1-LETTER01-000000 O 500-001534-6
ESTATE OF SIMON L BERNSTEIN Direct inquiries to:
BENJAMIN P BROWN, GURATOR N )
JATWCEL S BROM TP

e ; | N

o WEST PALM BEACH FL 33401 a0t Mo Bank, N.A

1801 North Military Traii
Boca Raton, FL 33431-6395

COC-100-§2H00000 © -

Accaunt numbor

500-001534-6

1 Enclosure

Date Description . Additions Subtractions
10-30 #Closing Interest ) .83
. TLR 314 BR 178 : ) -
: ~10-30  Debit Memo . : : . ] 11,738 R4
Dally bolances | )
Date ' Amount Date Amount Date Amount
10-03 11,735.01 10-30 0.00
Page 1

00000425-001-002-FS07681050310A060034-LETTERO 1-00-0-0004 1557
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. NOTICE TO CUSTOMERS . —W
: , » 63964/670 e e o e ke
sabadell United Bank @ CASHIER’S CHECK e v s e
- ~ ot rafunded.
P.0. BOX 5460 :

liﬂaleah. FL 23014 o | : V | Serlal No. ! 1 12 7 29

DATE: Dctober 30, 2014
Issued in US Dollars -

Pay to t of ¥EECiklin Lubitz Trust AccounbEk S \ ;
y to the orderof in babitz Trust Ao i B £ PREREELL,TIN.B4

Secusny Foakuris lochiged,
D S

THE SUM OF ELEVEN THOUZAMD SEVEN HUNGRED THIRTY FIVE DULLARS AND EIGHTY FOUR CENTS

MEMO #%¥%Estsite of Simon L. Bernsteimibki 172-T14

wie2?aqe 120B7009BLENI: 080000 786"

oS 7T P
—
/N

Page 300 of 301



H00~LO0-26200000

Sabadell

FOR MODERNT) 35, A CLASSIC BANK.* -
PO 1:30;054(;&1;;;{8% FL 330141460 Statement of Account
' Last statement: " September 05, 2014
Return Service Requested This statement: October 03, 2014
Total days in statement period: 28
00000232-FS07680038310A032041-LETTER0|-000000 0 500-001534-6
ESTATE OF SIMON L BERNSTEIN i .
BENJAMIN P BROWN, CURATOR by aeauirles to:
ggwfxch&&gkggw éu!f%g 401
E Sabadell United Bank, N.A.
; WEST PALM BEACH FL 33401 1801 North Military Trail

Boca Raton, FL 33431-6395

Summary of Account Balance

Account number

500-001534-6

Date Description Additlons __ Subtractions
10-03 #nterest .90
Daily balances
Date Amount Date _Amount Date Amount !
09-05 11,734.11 10-03 11,735.01
i
Page 1

00000232-001-001-FS076800383(0A03204 1-LETTER01-00-0-00001562
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