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THIS IS AUBALLOON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT
OR THE CIPAL BALANCE DUE UPON MATURITY IS $110,000.00,
TOGETHE ITH ACCRUED INTEREST, IF ANY, AND ALL
ADVANCEM MADE BY THE MORTGAGEE UNDER THE TERMS OF
THIS MORTGA

MORTGAGE

This Indenture, Made this § 0, 2008 by and between Bernstein Family Realty, LLC, a Florida limited liability
company whose address is 950 ¥énjhsula Corporate Circle, Suite 3010, Boca Raton, FL 33431, hereinafter called the
Mortgagor, and Walter E. Sahm @fﬁricia Sahm, his wife whose address is 8230 SE 177th Winterthru Loop, The

Villages, FL 32162, hereinafter calle rtgagee:

The terms "Mortgagor" and "Mortgagte l include heirs, personal representatives, successors, legal representatives and assigns,
and shall denote the singular and/or the 'u_, gl, and the masculine and/or the feminine and natural and/or artificial persons, whenever
and wherever the context so admits or req @

Witnesseth, that the said Mortgagor, for and ifrdonsideration of the aggregate sum named in the promissory note, a copy of
which is attached hereto and made a part hereof; eceipt of which is hereby acknowledged, does grant, bargain and sell to
the said Mortgagee, his successors and assigns, i fimple, the following described land, situate, lying and being in Palm

Beach County, Florida, to-wit:

Lot 68, Block G, BOCA MADERA UNI@Aording to the Plat thereof, recorded in Plat Book 32,
Pages 59 AND 60, of the Public Records of Palm Beach County, Florida.

And the said Mortgagor does hereby fully warrant the title to said land, and will defend the same against the lawful claims of
all persons whomsoever.

Provided always, that if said Mortgagor, his successors or assigns, shall pay unto the said Mortgagee, his successors or
assigns, that certain promissory note, of which a true and correct copy is attached, and Mortgagor shall perform, comply with
and abide by each and every stipulation, agreement, condition and covenant of said promissory note and of this mortgage, and
shall duly pay all taxes, all insurance premiums reasonably required, all costs and expenses including reasonable attorneys
fees that Mortgagee may incur in collecting money secured by this mortgage, and also in enforcing this mortgage by suit or
otherwise, then this mortgage and the estate hereby created shall cease and be null and void.

Mortgagor hereby covenants and agrees:

1. To pay the principal and interest and other sums of money payable by virtue of said promissory note and this mortgage,
or either, promptly on the days respectively the same severally come due.

2. To keep the buildings now or hereafter on the land insured for fire and extended coverage in a sum at least equal to the
amount owed on the above described promissory note, and name the Mortgagee as loss payees, and to furnish Mortgagee
with a copy of all current policies. If Mortgagor does not provide Mortgagee with copies of the poligies showing
Mortgagee as loss payees after 14 days written demand by Mortgagee, then Mortgagee may purchase such {nsurange and
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shall add any payments made for such policy to the principal balance owed on the mortgage, and such payments shall
accrue interest at the maximum rate of interest allowed by law. In the event any sum of money becomes payable under
such policy, Mortgagee, his legal representatives or assigns, shall have the option to receive and apply the same on
t of the indebtedness hereby secured or to permit Mortgagor to receive and use it or any part thereof for repair or
ent, without hereby waiving or impairing any equity, lien or right under or by virtue of this mortgage. In the
oss Mortgagor shall give immediate notice to Mortgagee.

o
3. To , commit or suffer no waste, impairment or deterioration of the property, or any part thereof.

4. To pe@ other lien or mortgage to be placed ahead of this mortgage.

5. Mortgagor/@ provide proof of payment of annual real estate taxes by March 15, for the preceding years taxes. In the
event that Mortgagor does not pay the taxes by such date, the Mortgagee may pay the taxes and the full amount of such
payment by \\@gee shall be added to the principal balance owed on the mortgage, and shall accrue interest at the

maximum rate @1 by law.

6. The Mortgagee ma at any time pending a suit upon this mortgage, apply to the court having jurisdiction thereof for the
appointment of a rec and such court shall forthwith appoint a receiver, and such receiver shall have all the broad
and effective functlon nd powers in anywise entrusted by a court to a receiver, and such appointment shall be made by
such court as an admitte ty and a matter of absolute right to said Mortgagee. The rents, profits, income, issues, and
revenues shall be apphe%h receiver according to the lien of this mortgage.

7. If any of the sums of mone@d owing to Mortgagee under the terms of the promissory note and this mortgage,
including but not limited to ¢ made by Mortgagee for the payment of insurance or taxes, are not paid within 15
days after the same become due able, or if each of the stipulations, agreements, conditions and covenants of the
promissory note and this mortga ither, are not fully performed or complied with the aggregate sum owed on the
promissory note shall become due @yable forthwith or thereafter at the option of Mortgagee, his successors, legal
representatives, or assigns.

This mortgage and the note hereby secured shaI@construed and enforced according to the laws of the State of Florida.

The principal sum secured hereby, along with an@rest to be paid in accordance with the terms of the note secured hereby,
shall immediately become due and payable witho {ce, if a transfer of title to the premises by sale or otherwise is made
without the Mortgagee's written consent, while rtgage remains a lien thereon, at the option of Mortgagee, his
successors, legal representatives, or assigns.

Executed at Palm Beach County, Florida on the date written above.

Signed, sealed and delivered in the presence of:

THIS IS A BALLOON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT OR THE
PRINCIPAL BALANCE DUE UPON MATURITY IS $110,000.00, TOGETHER WITH
ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS MADE BY THE
MORTGAGEE UNDER THE TERMS OF THIS MORTGAGE.

~ Bernstein Fajhily Realty,

‘ company
A%m LA By:
Witneds Name: ( 4 / S : Simon‘Eernstein, Manager

AR

Witness Name: L. AACCDL

, a Florida limited liability
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The for! instrument was acknowledged before me thig 20th day of June, 2008 by Simon Bernstein of Bernstein Family
Realty, L n behalf of the corporation. He/she [_}i§ personally known to me or [X] has produced a driver's license as

identification. %; ( )Q/ M/%U%

[Notary Seal] ? “Notar§ Public

@ Printed Name: PW @W

€ My Commission Expires:
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©@ PROMISSORY NOTE
2y

$116,0090.00 June 20, 2008

Boca Raton, Palm Beach County, Florida

FOR V! ORECEIVED, the undersigned promise to pay to the order of Walter E. Sahm and Patricia Sahm, his wife at
Winterthru Loop, The Villages, FL 32162 or at such other address as may be indicated in writing, in the
manner hereinafiercspecified, the principal sum of One Hundred Ten Thousand and 00/100 Dollars ($110,000.00) with
interest from te hereof, at the rate of Six and One Half percent (6.5%) per annum on the balance from time to time
remaining unp@l‘ he said principal and interest shall be payable in lawful money of the United States of America, on the
date and in the following manner: :

The sum
2009, and
unpaid interes

150.00 representing a payment of interest only shall be due and payable on June 19,
19, 2010, and on June 19, 2011 at which time all unpaid principal and accrued but
hall be due and payable in full.

All payments sh@ first applied to late charges, if any, then to the payment of accrued interest, and the
balance remaining, i@, shall be applied to the payment of the principal sum.

This note may be prep ole or in part, without penalty, at any time prior to maturity.
This note with'interest is secured b chase money mortgage, of even date herewith, the terms.of which are incorporated
heremn by reference, made by the of in favor of the said payee, is given as part of the purchase price of the real
property described in the mortgage, an 1 be construed and enforced according to the laws of the State of Florida:

this Note. Failure to exercise this option shall not\constitute a waiver of the right to exercise the same at a later time for the
same default or for any subsequent default. Anypayment not received within 10 days of the due date shall include a late

permitted by law, and if the same is placed in the of any attorney for collection, the undersigned hereby agree to pay all

costs of collection, including a reasonable attorneys

Makers waive demand, presentment for payment, protest, and notice of nonpayment and dishonor.

By:

. / .
Simon Bernstein -Borrower, Manager

(éc;rporate Seal)

The state documentary tax due on this Note has been paid on the Mortgage securing this indebtedness.
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