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o
THIS I@ALLOON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT OR THE
PRINCIPAL BALANCE DUE UPON MATURITY IS $365,000.00, TOGETHER WITH AC-
CRUEDI ST, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE
UNDER TH S OF THIS SECOND MORTGAGE.

SECOND MORTGAGE

|

THIS SECOND V\%GAGE is made and executed the @™ day of July, 2008, by SIMON L.
BERNSTEIN, whose adl is 7020 Lions Head Lane, Boca Raton, Florida 33496, hereinafter referred
to as the “Mortgagee”(wWhichgerm shall include the Mortgagee's heirs, successors and assigns), to
BERNSTEIN FAMILY i LLC, a Florida limited liability company whose post office address

is 950 Peninsula Corporate C ite 3010, Boca Raton, Florida 33487, hereinafter referred to as the
“Mortgagor” (which term shall{@de the Mortgagor's heirs, successors and assigns).

WITNESSETH, for go@ valuable considerations, and in consideration of the aggregate
sum in that certain promissory note o date herewith (hereinafter referred to as the "Note"), Mortgag-
or does hereby grant, bargain, sell, al mise, release, convey and confirm unto Mortgagee, in fee
simple, that certain property of which agor is now seized and possessed situate in Palm Beach
County, State of Florida, legally describe ows, including all improvements now or hereafter placed
thereon, which property and improvemen ereinafter referred to collectively as the "Property":

Lot 68, Block G, BOCA MADERA UNIT 2, according to the Plat thereof,
recorded in Plat Book 32, Pages 59 and 60, of the Public Records of Palm Beach
County, Florida.

TO HAVE AND TO HOLD the Property, together with the tenements, hereditaments and
appurtenances thereof, unto Mortgagee in fee simple.

AND Mortgagor hereby covenants with Mortgagee that Mortgagor is indefeasibly seized of
the Property in fee simple, that Mortgagor has full power and lawful right to convey the Property to
Mortgagee in fee simple, that it shall be lawful for Mortgagee at all times peaceably and quietly to enter
upon, hold, occupy and enjoy the Property, that the Property is free from all encumbrances, that
Mortgagor will make such further assurance to perfect the fee simple title to the Property in Mortgagee
as may reasonably be required, and that Mortgagor hereby fully warrants the title to the Property and will
defend the same against the lawful claims of all persons whomsoever.
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PROVIDED ALWAYS, that if Mortgagor shall pay unto Mortgagee the Note, of which the
following in words and figures is a true copy:

See Attached Exhibit "A"

a Il perform, comply with and abide by all of the conditions and covenants of the Note and of this
Se ortgage, then this Second Mortgage and the estate thereby created shall cease and be null and
void.

o

%@\ID Mortgagor hereby covenants and agrees as follows:

R@ To pay all the principal and interest and other sums of money payable under the Note
and this Seco rtgage, or either of them, promptly on the days the same severally become due and
any other Note ond Mortgage securing the property described herein.

2. @)ay all the taxes, assessments, levies, liabilities, obligations, and encumbrances
of every nature on the erty, and if the same be not promptly paid, Mortgagee may at any time pay
the same without Wai%affecting the option to foreclose or any right hereunder, and every payment
so made shall bear inte om the date thereof at the rate of eighteen (18%) percent per annum.
Mortgagor shall pay the annualyeal estate taxes no later than November 30th of each year and shall send
Mortgagee proof of payme Tater than December 31st of said year.

fees, incurred or paid at any time agee because of the failure on the part of Mortgagorto perform
each and every covenant of the nd this Second Mortgage, or either of them, and every such
payment shall bear interest from the d@f payment by Mortgagee at the rate of eighteen (18%) percent

per annum. @

4, To keep the Propeﬂ@d in a sum not less than the greater of (a) $365,000 or (b)
the maximum insurable value of the impro@ts thereon, in a company or companies to be approved
by Mortgagee, which policy or policies shall be held by and shall be payable to Mortgagee, and in the
event any sum of money becomes payable under such policy or policies, Mortgagee shall have the option
to receive and apply the same on account of the indebtedness hereby secured or to permit the Mortgagor
to receive and use it or any part thereof for other purposes, without thereby waiving or impairing any
equity, lien or right under or by virtue of this Second Mortgage, and may place and pay for such insurance
or any part thereof without waiving or affecting the option to foreclose or any right hereunder, and each
and every such payment shall bear interest from the date of payment by Mortgagee at the rate often (10%)
percent per annum.

3. Topayall aﬁ%’me costs, charges and expenses, including reasonable attorney's

5. To permit, commit or suffer no waste, impairment or deterioration of the Property
or any part thereof.

6. To perform, comply with, and abide by each and every condition and covenant set
forth in the Note and in this Second Mortgage.

7. [fany of said sums of money herein referred to be not promptly and fully paid within
ten (10) days after the same severally become due and payable, or if each and every one of the conditions
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and covenants of the Note and this Second Mortgage, or either of them, are not fully performed, the

aggregate sum due under the Note shall become due and payable forthwith or thereafter at the option

of the Mortgagee, as fully and completely as if the said aggregate sum of $365,000 were originally

ipilated to be paid on such day, anything in the Note or this Second Mortgage to the contrary

#hstanding. In addition to the above provisions, any payments made more than fifteen (15) days

eié due date shall be subject to an automatic late charge of ten (10%) percent of the amount of
ent.

i

%.O If all or any part of the described property or any legal or equitable interest therein
th

issold, t ed or encumbered by Mortgagor, excluding a transfer by devise, descent or by operation
of law upo death of Mortgagor, Mortgagee may, at Mortgagee's sole option, declare all the sums
secured by @econd Mortgage to be immediately due and payable.

9. %the event Mortgagee finds it necessary to bring suit against Mortgagor due to an
alleged default by Meortgagor hereunder, and Mortgagee prevails in said litigation, Mortgagee shall be
entitled to recover @Mortgagor any and all costs and reasonable attorney's fees incurred by Mortgagee

in said litigation. @

IN WITNE HEREOF, the Mortgagor has caused these presents to be executed in its
name, by its proper officers thgreunto duly authorized, the day and year first above written.

(6]
Signed, Sealed & Delivered%@
in the presence of: %

oC L {:ﬁ\i\&%a

(Print Nprge) V

~

Julter e Goldwon
(Print Name)

STATE OF FLORIDA )

)
COUNTY OF PALMBEACH )

The foregoing instrument was acknowledged before me this &""aay of July, 2008, by SIMON L.

BERNSTEIN, Manager for BERNSTEIN FAMILY REALTY, LLC.
NOTARY PUBLIC-STATE OF FLORIDA
Diana Banks

£ ¥a€ * Commission #DD770917 "D% >\J~/~—
%, @1 Expires:  MAY 11,2012

BONDED THRU ATLANTIC BONDING CO,, INC, Signature Of Notary PUbliC

(Print, type or Stamp Cciyissioned Name of Notary Public)
Personally Known or Produced Identification
Type of Identification Produced
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