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UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF ILLINOIS EASTERN DIVISION 

 
 
Simon Bernstein Irrevocable  
Insurance Trust Dtd 6/21/95, et al.,  
 

Plaintiffs,     Case No. 13-cv-3643 
       Judge John Robert Blakey 
v.  
 
Heritage Union Life  
Insurance Co., et al.,     Filers: 
       Eliot Ivan Bernstein, Pro Se 
            Defendants.                                                                                       
 

  
LOCAL RULE 56.l(b)(3) RESPONSE TO INTERVENOR STATEMENT OF 

UNDISPUTED MATERIAL FACTS AND LOCAL RULE 56.l(b)(3)(C) STATEMENT OF 
ADDITIONAL FACTS REQUIRING THE DENIAL OF INTERVENOR MOTION FOR 

SUMMARY JUDGMENT 

 
 
 

COMES NOW Eliot Ivan Bernstein (“Eliot”), a Third Party Defendant, Pro Se and files 

this “Response to Summary Judgement” and states under information and belief as follows: 

I. THE PARTIES 
 
 1. The Simon Bernstein Irrevocable Insurance Trust Dated 6/21/95 (“1995 Trust”) is 
a Plaintiff and purports to be an irrevocable life insurance trust formed in Illinois. The Estate 
disputes the existence and terms of the 1995 Trust. (Intervenor’s Response to Plaintiffs’ 
Statement of Undisputed Material Facts ¶ 1 (ECF No. 192); Order at 2-4 (ECF No. 220).) 
 

ANSWER: 

UNDISPUTED 

 2. Benjamin Brown, as Curator of The Estate of Simon L. Bernstein (the “Estate”), 
filed a motion to intervene in this litigation. On July 28, 2014, the Court granted the motion to 
intervene and the Estate became an Intervenor-Plaintiff. (ECF No. 121.) On November 3, 2014, 
Brian O’Connell substituted his appearance as the Personal Representative of the Estate. (ECF 
No. 126.) 
ANSWER: 
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UNDISPUTED  

3. Ted Bernstein, both individually and purporting to be Trustee of the alleged 1995 
Trust, is a Plaintiff. Ted Bernstein has also been named as a Third-Party Defendant to Eliot 
Bernstein’s third-party claims. Ted Bernstein is one of the five adult children of Simon 
Bernstein. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material Facts ¶ 6 
(ECF No. 192); Affidavit of Ted Bernstein ¶ 25 (ECF No. 150-31).) 
 
ANSWER: 

UNDISPUTED 

4. Ted Bernstein will receive over $300,000, representing 20 percent of the Policy 
proceeds, if Plaintiffs prevail in this litigation. (Movants’ Reply to the Estate of Simon 
Bernstein’s Statement of Additional Facts ¶ 3 (ECF No. 201); Deposition of Ted Bernstein, 9:18- 
10:4, 118:16-119:14 (ECF No. 192-1).) 
 

ANSWER: 

UNDISPUTED 

5. Pamela Simon is a Plaintiff, and has been named as a Third-Party Defendant to 
Eliot Bernstein’s third-party claims. Pamela Simon is one of the five adult children of Simon 
Bernstein. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material Facts ¶ 10 
(ECF No. 192); Affidavit of Pam Simon ¶¶ 2-3 (ECF No. 150-32).) 
 

ANSWER: 

UNDISPUTED 

6. David Simon is Pamela Simon’s husband, Adam Simon’s brother, and has been 
named a Third-Party Defendant to Eliot Bernstein’s third-party claims. Adam Simon was 
previously counsel for all Plaintiffs and is currently counsel for Plaintiffs the 1995 Trust, Ted 
Bernstein and Pamela Simon, and Third-Party Defendants David Simon and The Simon Law 
Firm. (Movants’ Reply to the Estate of Simon Bernstein’s Statement of Additional Facts ¶ 2 
(ECF No. 201); Deposition of David Simon, 7:9-10 (ECF No. 192-2); Affidavit of David Simon 
¶20 (ECF No. 150-33); ECF Nos. 12, 26, 46, 224 and 226.) 
 

ANSWER: 

UNDISPUTED 
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7. Pamela Simon will receive over $300,000, representing 20 percent of the Policy 
proceeds, if Plaintiffs prevail in this litigation. (Movants’ Reply to the Estate of Simon 
Bernstein’s Statement of Additional Facts ¶ 2 (ECF No. 201); Deposition of David Simon, 
58:13-59:4 (ECF No. 192-2).) 
 

ANSWER: 

UNDISPUTED 

8. Jill Marla Iantoni is a Plaintiff, and has been named as a Third-Party Defendant to 
Eliot Bernstein’s third-party claims. Jill Marla Iantoni is one of the five adult children of Simon 
Bernstein. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material Facts ¶ 9 
(ECF No. 192); Affidavit of Jill Iantoni ¶¶ 2-3 (ECF No. 150-34).) 
 

ANSWER: 

UNDISPUTED 

9. Lisa Sue Friedstein is a Plaintiff, and has been named as a Third-Party Defendant 
to Eliot Bernstein’s third-party claims. Lisa Sue Friedstein is one of the five adult children of 
Simon Bernstein. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material Facts 
¶ 8 (ECF No. 192); Affidavit of Lisa Friedstein ¶¶ 2-3 (ECF No. 150-35).) 
 

ANSWER: 

UNDISPUTED 

10. Jill Marla Iantoni and Lisa Sue Friedstein will each receive over $300,000, 
representing 20 percent of the Policy proceeds, if Plaintiffs prevail in this litigation. (Movants’ 
Reply to the Estate of Simon Bernstein’s Statement of Additional Facts ¶ 4 (ECF No. 201); 
Deposition of Ted Bernstein, 118:16-119:14 (ECF No. 192-1); Deposition of David Simon, 
58:13-59:4 (ECF No. 192-2); Plaintiffs’ Exhibit 15 (ECF No. 150-16); Plaintiffs’ Exhibit 16 
(ECF No. 150-17).) 
 
ANSWER: 
  
UNDISPUTED 

11. Eliot Bernstein (“Eliot”) was made a Party by virtue of Heritage Union Life 
Insurance Company’s counterclaim for Interpleader, and Eliot filed third-party claims against 
several Parties as described herein, making Eliot a Third-Party Plaintiff as well. Eliot is one of 
the five adult children of Simon Bernstein. (Intervenor’s Response to Plaintiffs’ Statement of 
Undisputed Material Facts ¶ 3 (ECF No. 192); Affidavit of Ted Bernstein ¶ 23 (ECF No. 150- 
31).) 
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ANSWER: 

UNDISPUTED 

12. Heritage Union Life Insurance Company (“Heritage”) is the successor to the 
Capitol Bankers Life Insurance Company (“Capitol Bankers”), which originally issued the 
Policy to Simon Bernstein in 1982. Heritage was terminated as a party on February 18, 2014 
when the Court granted Heritage’s motion to dismiss itself from the Interpleader litigation after 
having deposited the Policy proceeds with the Registry of the Court pursuant to an Agreed 
Order. (ECF No. 101.) 
 
ANSWER: 

DISPUTED,   Filings show that it appears to have been Jackson National Life that deposited the 

proceeds.  There has been no insurance policy contract produced in this case for the policy at 

issue.  A sample contract was provided but this is not Simon Bernstein’s insurance policy 

contract.  Therefore, the term “Policy” does not actually relate to a bona fide life insurance 

contract on the life of Simon Bernstein and using the term “Policy” may mislead the court to 

believe a policy exists at this time.  There can be no valid “Policy proceeds” as there is no bona 

fide insurance policy produced at this time. Any and all parties associated with the depositing of 

funds into the Registry should be active parties to the litigation.  

II. THE LIFE INSURANCE POLICY 
 

13. In 1982, Simon Bernstein applied for a life insurance policy from Capitol 
Bankers, which was issued as Policy No. 1009208 (the “Policy”). (Intervenor’s Response to 
Plaintiffs’ Statement of Undisputed Material Facts ¶ 26 (ECF No. 192); Affidavit of Don 
Sanders 
¶¶ 6, 23 (ECF No. 150-30).) The amount of the Policy proceeds (plus interest) on deposit with  
the Registry of the Court exceeds $1.7 million. (ECF No. 101; Plaintiffs’ Exhibit 2 (ECF No. 
150-3).) 
 

ANSWER: 

DISPUTED:  The issued policy has not been produced by any party in this litigation and all 

references to “the Policy” or the terms of said “Policy” cannot be verified at this time.  All such 
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items are in dispute until such time as proper records, verified records, complete and valid 

records are produced and authenticated. Any and all parties associated with the depositing of 

funds into the Registry should be active parties to the litigation.  

 

14. The Capitol Bankers Life Insurance Application, dated October 12, 1982 (the 
“Application”), designates Simon L. Bernstein as the Insured, lists S.B. Lexington, Inc. as his 
employer, and designates the Owner of the Policy as “First Arlington National Bank Trustee of 
S.B. Lexington, Inc. Employee Death Benefit Trust.” (Intervenor’s Response to Plaintiffs’ 
Statement of Undisputed Material Facts ¶ 27 (ECF No. 192); Plaintiffs’ Exhibit 3 (ECF No. 150- 
4); Affidavit of Don Sanders ¶ 48 (ECF No. 150-30).) 
 
ANSWER: 
 
DISPUTED: The “Application” is a copy of the alleged application for insurance.  However, the 

original application for life insurance must be attached to the binding issued policy and 

maintained by the insurer with a copy attached to any policies distributed as part of the life 

insurance contract.  Until the insurer produces a bona fide policy for Simon Bernstein with the 

original application attached this copy may not be the binding application used for the policy. 

Any and all parties associated with the depositing of funds into the Registry should be active 

parties to the litigation.  

15. The Application: (i) directs premium notices to be sent to S.B. Lexington, Inc. 
Employee Death Benefit Plan c/o National Service Assoc. at 9933 Lawler Ste. 210, Skokie, 
Illinois 60077; (ii) lists Simon Bernstein’s occupation as an Executive with S.B. Lexington, Inc. 
located in Skokie, Illinois; (iii) lists Simon Bernstein as the selling agent of the Policy; and (iv) 
was signed in Illinois. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material 
Facts ¶ 28 (ECF No. 192); Plaintiffs’ Exhibit 3 (ECF No. 150-4); Affidavit of Don Sanders ¶ 48 
(ECF No. 150-30).) 
 
ANSWER: 

DISPUTED:  See answer 14 above. 

16. In late 1982 when the Policy was issued: (a) the Policy would have been delivered 
to the selling agent (i.e. Simon Bernstein), who would have then delivered the Policy to the 
initial Owner; (b) Simon Bernstein resided and was domiciled in Glencoe, Illinois; (c) Simon 
Bernstein’s offices were located in Chicago, Illinois; and (d) First Arlington National Bank was 
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located in Arlington Heights, Illinois. (Intervenor’s Response to Plaintiffs’ Statement of 
Undisputed Material Facts ¶ 28 (ECF No. 192); Plaintiffs’ Exhibit 3 (ECF No. 150-4); Affidavit 
of Don Sanders ¶ 48 (ECF No. 150-30); Affidavit of Pam Simon ¶¶ 22-24 (ECF No. 150-32).) 
 

ANSWER: 

DISPUTED: The insurer would have maintained the original policy with the original application 

and other attachments and any other parties would have received copies of said policy.  Any and 

all parties associated with the depositing of funds into the Registry should be active parties to the 

litigation.  

 

III. THE DESIGNATED BENEFICIARIES 
 

17. At the time the Policy was issued, the only designated beneficiary was First 
Arlington National Bank as Trustee of S.B. Lexington, Inc. Employee Death Benefit Trust. 
(Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material Facts ¶¶ 29-30 (ECF No. 
192); Plaintiffs’ Exhibit 3 (ECF No. 150-4); Affidavit of Don Sanders ¶ 48 (ECF No. 150-30).) 
 
ANSWER: 

DISPUTED:  As there is no “Policy” or even a copy of the “Policy” provided to this Court or 

any party in the litigation, the beneficiaries designated on the policy cannot be ascertained.  As 

only a “Sample” policy has been provided it lists only sample beneficiaries and owners.  Any 

and all parties associated with the depositing of funds into the Registry should be active parties 

to the litigation.  

 

18. In June of 1992, LaSalle National Trust, N.A., as Successor Trustee of the S.B. 
Lexington, Inc. Employee Death Benefit Trust, became Owner of the Policy. (Intervenor’s 
Response to Plaintiffs’ Statement of Undisputed Material Facts ¶ 31 (ECF No. 192); Plaintiffs’ 
Exhibit 7 (ECF No. 150-8); Affidavit of Don Sanders ¶ 55 (ECF No. 150-30).) 
 

ANSWER: 
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DISPUTED:  Documents relating to the S.B. Lexington, Inc. Employee Death Benefit Trust aka 

the VEBA Trust are missing and the terms of successorship have not been provided, nor has a 

copy of the VEBA Trust been provided despite requests to produce such documents. 

19. In November of 1995, Capitol Bankers received a “Request Letter” signed by the 
Owner of the Policy, LaSalle National Trust, N.A., pursuant to which the following changes 
were made to the Policy: (a) LaSalle National Trust, N.A., as Trustee of the S.B. Lexington, Inc. 
Employee Death Benefit Trust, was designated primary beneficiary; and (b) the “Simon 
Bernstein Irrevocable Insurance Trust Dated June 21, 1995” (i.e. the 1995 Trust) was designated 
contingent beneficiary. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed Material 
Facts ¶ 33 (ECF No. 192); Plaintiffs’ Exhibit 8 at JCK000370 (ECF No. 150-9); Affidavit of 
Don Sanders ¶¶ 56, 60 (ECF No. 150-30).) 
 
ANSWER: 

DISPUTED: All change of beneficiary and change of ownership in policies are also required to 

be made part of the original insurance contract policy maintained by the insurer and reinsurers 

and therefore without the bona fide original insurance contract and all attachments produced it 

cannot be verified that this document JCK000370 was ever made part of the policy by the 

carrier.  Any and all parties associated with the depositing of funds into the Registry should be 

active parties to the litigation.  

 

20. As of September 13, 2012, the date of Simon Bernstein’s death: (a) LaSalle 
National Trust, N.A., as Trustee of the S.B. Lexington, Inc. Employee Death Benefit Trust, was 
designated primary beneficiary of the Policy; and (b) the “Simon Bernstein Irrevocable Insurance 
Trust Dated June 21, 1995” (i.e. the 1995 Trust) was designated contingent beneficiary of the 
Policy. (Affidavit of Don Sanders ¶¶ 62, 72 (ECF No. 150-30); Plaintiffs’ Exhibit 8 at 
JCK000370 (ECF No. 150-9); Deposition of Ted Bernstein, 10:8-10 (ECF No. 192-1).) 
 

ANSWER: 

DISPUTED:  Again, since there is no “Policy” the beneficiaries of the “Policy” cannot be 

determined at this time until such time that the bona fide original policy is produced by the 

insurance carrier or reinsurers.  20(b) is a wholly misleading statement by the Intervenor as the 
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carrier has claimed that based on parole evidence the contingent beneficiary on the missing 

policy is the Simon Bernstein Trust, N.A.  Since no bona fide insurance contract exists however 

to confirm who is listed in the policy as contingent beneficiary nobody can be certain who is 

named on it.  Any and all parties associated with the depositing of funds into the Registry should 

be active parties to the litigation.  

 

21. On April 3, 1998, S.B. Lexington, Inc. was voluntarily dissolved and the S.B. 
Lexington, Inc. Employee Death Benefit Trust was terminated. (Intervenor’s Response to 
Plaintiffs’ Statement of Undisputed Material Facts ¶ 36 (ECF No. 192); Plaintiffs’ Exhibit 9 
(ECF No. 150-10); Affidavit of Pam Simon ¶ 36 (ECF No. 150-32).) 
 
ANSWER: 

DISPUTED: Documents regarding the dissolution of the VEBA and distribution of plan benefits, 

including individual policies that may have resulted from the dissolution upon any termination 

have not been produced at this time. Discovery should be opened on these matters.  

22. Neither LaSalle National Trust, N.A. as Trustee of the S.B. Lexington, Inc. 
Employee Death Benefit Trust, nor the S.B. Lexington, Inc. Employee Death Benefit Trust itself, 
has made any claim to the Policy proceeds. (Intervenor’s Response to Plaintiffs’ Statement of 
Undisputed Material Facts ¶ 37 (ECF No. 192); Affidavit of Don Sanders ¶¶ 77(a)-(b), 78 (ECF 
No. 150-30).) 

 
ANSWER: 

UNDISPUTED 

23. First Arlington National Bank has not made any claim to the Policy proceeds. Its 
successor-in-interest, J.P. Morgan Bank, filed a responsive pleading in this action, and then a 
motion for judgment on the pleadings in which it disclaimed any interest in the Policy proceeds 
and requested to be dismissed. That motion was granted and J.P. Morgan Bank was dismissed as 
a Party on March 12, 2014. (Intervenor’s Response to Plaintiffs’ Statement of Undisputed 
Material Facts ¶ 37 (ECF No. 192); ECF No. 60; ECF No. 105.) 
 
ANSWER: 

UNDISPUTED - However, First Arlington National Bank, nor JP Morgan are listed at the time 

of Simon’s death on any parole evidence regarding the policy as beneficiaries, either primary or 
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contingent, as they appear to have been replaced by LaSalle National Trust, NA in all capacities.  

LaSalle National Trust, NA or its successor Chicago Title is the primary beneficiary according to 

the insurance companies parole evidence at the time of Simon’s death and yet, LaSalle, nor its 

successor have made claim to the policy and may not at this time have been notified by the 

carrier that according to their parole evidence they are the alleged beneficiary.  Perhaps they 

might have a copy of the policy. 

Plaintiffs have claimed that Bank of America was the successor to LaSalle and while they were 

made party to this litigation they were let out of this action by the carrier Jackson 

National/Heritage removing them without any requesting any production or statements from 

them and the court granted their removal.  Perhaps they may have a copy of the policy.  Any and 

all parties associated with the depositing of funds into the Registry should be active parties to the 

litigation.  

 

IV. THE FIRST “EXHAUSTIVE SEARCH” FOR THE 1995 TRUST 
 

24. At least one “exhaustive search” for the 1995 Trust document was conducted 
between Simon Bernstein’s death on September 13, 2012 and December 6, 2012, but no trust 
document could be found. (Movants’ Reply to the Estate of Simon Bernstein’s Statement of 
Additional Facts ¶ 9 (ECF No. 201); Deposition of Ted Bernstein, 55:1-11 and Dep. Ex. 3 at 
TS004519 (ECF No. 192-1).) 
 
ANSWER: 

DISPUTED:  There is nothing more than a conclusory statement by Ted Bernstein that an 

alleged “exhaustive search” was done.  Yet, this conclusory statement fails to provide any details 

of when the search occurred, who was present, what was actually found, the types of areas where 

records were sought, the traditional areas where records were kept and fails to provide other 

relevant details. Ted Bernstein claimed that whatever records he found were turned over to his 
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attorneys at Tescher & Spallina but Tescher & Spallina had no such records in their Production. 

Nor has Ted Bernstein turned over any such records.  

25. According to David Simon, the first attempt to locate the 1995 Trust document 
occurred in the winter of 2012-2013. He was aware of the search and advised that no such 
document was found. (Movants’ Reply to the Estate of Simon Bernstein’s Statement of 
Additional Facts ¶ 10 (ECF No. 201); Deposition of David Simon, 59:13-17, 60:4-6 (ECF No. 
192-2).) 
 

ANSWER: 

DISPUTED.  The non-moving party herein has insufficient information to confirm this statement 

of fact.  

26. David Simon also testified that Foley & Lardner, the successor firm to Hopkins & 
Sutter, and some of the attorneys who broke away from Hopkins & Sutter and started their own 
firm, were contacted to see if they had a copy of a 1995 Trust document, but they did not. David 
Simon does not even know whether it was he or someone else who contacted Foley & Lardner 
and the attorneys, or with whom they specifically spoke, and he testified that whoever it was may 
have been asked to do so by him, his wife Pamela Simon, or his brother Adam Simon. 
(Deposition of David Simon, 44:17-45:15, 46:2-4 (ECF No. 192-2).) 
 

ANSWER: 

UNDISPUTED 

V. IDEAS ABOUT HOW TO OBTAIN THE POLICY PROCEEDS & UNSUCCESSFUL 
ATTEMPTS TO DO SO 

 
27. On August 15, 2000, Simon Bernstein executed the Simon Bernstein 2000 

Insurance Trust (the “2000 Trust”), which identifies the Policy at issue in this litigation as an 
asset of the 2000 Trust. (Deposition of Ted Bernstein, Dep. Ex. 23 at ¶ 1 and Schedule A (ECF 
No. 192-1); Order at 5 (ECF No. 220).) 
 

ANSWER: 

UNDISPUTED 

28. Plaintiffs considered “using” the 2000 Trust to obtain the Policy proceeds, but this 
option was rejected on or before November 19, 2012 because Pamela Simon was not included as 
a beneficiary of the 2000 Trust. (Deposition of Ted Bernstein, 48:21-49:9, Dep. Ex. 1 and Dep. 
Ex. 2 at TS004490 (ECF No. 192-1); Order at 5 (ECF No. 220).) 
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ANSWER: 

UNDISPUTED 

29. Plaintiffs’ former counsel, Robert Spallina, representing that he was trustee of the 
1995 Trust, made an application to Heritage for the Policy proceeds on behalf of Plaintiffs. 
(Movants’ Reply to the Estate of Simon Bernstein’s Statement of Additional Facts ¶ 7 (ECF 
No.201); Deposition of Ted Bernstein, 35:6-16 and Dep. Ex. 1 (ECF No. 192-1); Deposition of 
David Simon, 81:15-82:2 (ECF No. 192-2).) 
 
ANSWER: 

UNDISPUTED 

30. On October 19, 2012, Ted Bernstein sent Robert Spallina an email suggesting he 
had a “solution to the life insurance policy which provides the desired result,” that he wanted to 
discuss and that the initial conversation about it involve only him, Robert Spallina, Pamela 
Simon and David Simon. The email also asked that Robert Spallina avoid any further overtures 
to the insurance company until after the initial conversation in order “to avoid any unnecessary 
confusion” for the insurance company. (Movants’ Reply to the Estate of Simon Bernstein’s 
Statement of Additional Facts ¶ 7 (ECF No. 201); Deposition of Ted Bernstein, Dep. Ex. 1 at 
TS004965 (ECF No. 192-1).) 
 

ANSWER: 

UNDISPUTED:  However, the emails produced come from a court ordered production1 calling 

for “ALL” documents of Tescher and Spallina to be turned over to the Curator of the Estate of 

Simon at the time, Benjamin Brown, when Spallina and Tescher resigned as counsel and co-

trustees and co-personal representatives after their firm was found committing fraud, fraud on the 

court, fraud on the beneficiaries and fraud on beneficiaries counsel in the Estate and Trust 

litigations in Florida involving Simon and Shirley Bernstein.  It has been learned that NO 

ORIGINAL DOCUMENTS were produced by Tescher and Spallina and only copies of alleged 

                                                 
1 February 18, 2014 Martin Colin Order for Production of ALL records from Tescher & Spallina 
http://iviewit.tv/Simon%20and%20Shirley%20Estate/20140218%20ORDER%20COLIN%20TESCHER%2
0SPALLINA%20TO%20TURN%20OVER%20ALL%20RECORDS%20PRODUCTION%20ON%20PETITI
ON%20FOR%20DISCHARGE%20TESCHER%20SPALLINA%20Case%20502012CP004391XXXXSB%
20SIMON.pdf  
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originals, including all of the testamentary documents, were provided violating the court order 

that would have required the originals to be turned over. 

Despite being advised by Eliot Bernstein of the failure of Spallina and Tescher to comply with 

the court order to produce ALL documents, which would have included ALL Original 

documents, neither Benjamin Brown, nor his successor in the Estate of Simon, Brian O’Connell, 

nor Ted Bernstein or his counsel Alan B. Rose, have sought to have Tescher and Spallina comply 

with the order or sought contempt charges. 

Benjamin Brown was given copies of alleged original documents by Tescher and Spallina, see 

Exhibit 1.  It is further alleged that the copies and files tendered to Brown who then turned over 

the majority of them to parties in the litigation have been being tampered with, including 

changing files or modifying files used in online exhibits to this court, including the production 

link exhibited in several prior filings @ 

http://iviewit.tv/Simon%20and%20Shirley%20Estate/20140602%20ESTATE%20FILES%20FR

OM%20BEN%20BROWN%20CURATOR%20DELIVERED%20TO%20HIM%20BY%20TES

CHER%20AND%20SPALLINA%20PRODUCTION.pdf    Third Party Plaintiff, Eliot 

Bernstein, informed the court that file tampering in these matters was suspected and repeatedly 

in pleadings has urged the Court to print out and attach the documents at the linked URL’s to any 

pleadings to avoid such hacking and alteration of the records. 

This failure to produce ANY original records in a case fraught with fraudulent documents, 

fraudulent notarizations and more, committed by multiple parties, with new admissions by 

Spallina in a December 15, 2015 hearing of frauds he committed in the Estate and Trusts and had 

not revealed the crimes to any party until admitting them under oath in the hearing in Judge 

Phillips court, makes all records used in these matters questionable as to their authenticity if they 
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come from the copies of alleged originals produced by Tescher and Spallina who are in violation 

of the court order to produce that would have required production of the originals and any 

copies. 

31. On November 19, 2012, after Robert Spallina unsuccessfully attempted to claim 
the Policy proceeds without providing any documentation, David Simon suggested attempting to 
secure the Policy proceeds on behalf of the Plaintiffs by submitting a waiver and settlement 
agreement to the insurer. (Movants’ Reply to the Estate of Simon Bernstein’s Statement of 
Additional Facts ¶ 8 (ECF No. 201); Deposition of Ted Bernstein, 51:22-52:2, 53:22-54:4 and 
Dep. Ex. 2 at TS004490 (ECF No. 192-1).) The Plaintiffs tried David Simon’s suggestion of a 
waiver and settlement agreement, but it was not successful because Eliot would not agree. 
(Deposition of Ted Bernstein, 54:13-25 and Dep. Ex. 3 (ECF No. 192-1).) 
 
ANSWER: 

DISPUTED:  Robert Spallina did provide documentation and made a formal signed claim form 

for the policy proceeds alleging he was the “Trustee” of 1995 Trust document.  Spallina also 

provided an incomplete death certificate to the carrier when he filed his claim and failed to notify 

the carrier at the time that his client Ted Bernstein had claimed that his father may have been 

murdered by his girlfriend and there was an ongoing Palm Beach County Sheriff investigation 

and Palm Beach Medical Examiner Autopsy Ted had instigated with the aid of his attorneys 

according to Ted Bernstein. 

The Waiver and Settlement Agreement proposed was not successful because David Simon and 

Adam Simon filed a Breach of Contract lawsuit in Illinois court based on the carrier's failure to 

pay the fraudulent claim submitted by Robert Spallina, who has now admitted that he was not 

and is not the “Trustee” of the 1995 Trust.   Thus, Spallina’s claim form to the carrier signed as 

“Trustee” of the 1995 is Prima Facie evidence of insurance fraud and has been reported to state 

and federal authorities as such for investigation.  The Breach of Contract lawsuit was then moved 

to this Court, where Ted Bernstein suddenly and without any documentation alleges to be the 
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“Trustee” of the 1995 Trust.  Both Ted Bernstein and Robert Spallina have claimed to have 

never seen the 1995 Trust they claim to be operating under. 

32. Between October 19, 2012 and February 8, 2013, the Plaintiffs exchanged many 
emails discussing how best to obtain the Policy proceeds and referring to an inability to locate 
the 1995 Trust document. (Order at 5 (ECF No. 220); Deposition of Ted Bernstein, Dep. Exs. 1- 
4, 8-9 (ECF No. 192-1).) David Simon was a participant in the email exchanges, yet in none of 
those emails did he relate a recollection that he created the 1995 Trust document for Simon 
Bernstein, that he saw the final version of the 1995 Trust executed by Simon Bernstein, or that it 
named Ted Bernstein as successor trustee of the 1995 Trust. (Id.) 
 
ANSWER: 

UNDISPUTED:  Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production. 

33. One of those email exchanges on January 22, 2013 states that “none of us can be 
sure exactly what the 1995 trust said.” (Deposition of Ted Bernstein, Dep. Ex. 4 (ECF No. 192- 
1).) 

 
ANSWER: 
 

UNDISPUTED: Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 

 34. On February, 8, 2013, Pamela Simon informed Ted Bernstein that she could not 
find a copy of the insurance Policy or the 1995 Trust. (Movants’ Reply to the Estate of Simon 
Bernstein’s Statement of Additional Facts ¶ 11 (ECF No. 201); Deposition of Ted Bernstein, 
60:25-61:10, Dep. Ex. 8 at BT000049, and Dep. Ex. 10 at BT000047 (ECF No. 192-1).) 
 
ANSWER: 

UNDISPUTED: Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 
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35. As of February 14, 2013, the Plaintiffs planned to pursue the Policy proceeds via 
a Release and Settlement Agreement and have the proceeds paid either to Robert Spallina as 
trustee or to the Tescher & Spallina trust account. (Deposition of Ted Bernstein, 62:17-63:3 and 
Dep. Ex. 11 at TS004464 (ECF No. 192-1).) 
 
ANSWER: 
 

UNDISPUTED: Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 

36. From March 15, 2013 through April 12, 2013, Robert Spallina on behalf of 
Plaintiffs was engaged in discussions with Heritage and they planned for Heritage to interplead 
the funds into court in Florida. (Deposition of Ted Bernstein, Dep. Exs. 15 and 16 (ECF No. 
192-1).) Unbeknownst to Mr. Spallina, however, on April 5, 2013, the Plaintiffs, through 
counsel Adam Simon, filed a lawsuit in the Circuit Court of Cook County seeking to obtain the 
Policy proceeds from Heritage. (Deposition of Ted Bernstein, Dep. Ex. 16 at TS005253-54 (ECF 
No. 192-1); Notice of Removal ¶ 1 (ECF No. 1).) As a result, Robert Spallina and the law firm 
Tescher & Spallina ceased representing Plaintiffs in connection with their efforts to obtain the 
Policy proceeds from Heritage. (Deposition of Ted Bernstein, Dep. Ex. 16 at TS005252, and 
Dep. Ex. 17 at TS006547 (ECF No. 192-1).) 
 

ANSWER: 

UNDISPUTED:  Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 

37. Despite David Simon’s current claims that he drafted the 1995 Trust document on 
his computer and saw it after execution, the Complaint filed by his brother on April 5, 2013 
makes no reference whatsoever to David Simon having drafted the 1995 Trust or having seen the 
final version after it was executed, or to the identity of the trustee and successor trustee named in 
the executed 1995 Trust, or to the alleged fact that Simon Bernstein ever even executed a 1995 
Trust document. (Complaint at Law (ECF No. 1-1).) 
 

ANSWER: 

UNDISPUTED:  It should be noted that Adam Simon when filing this lawsuit knew that his 

client Ted Bernstein had no 1995 Trust or copy of said 1995 Trust and thus could not at that time 
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prove that he was in fact a trustee of said trust and yet Adam Simon filed the lawsuit claiming 

Ted was factually the “Trustee” of the missing or surpressed 1995 Trust and sued parties as if he 

were factually the “Trustee” and they were factually beneficiaries of a trust he claims never to 

have seen.  No copy of the underlying 1995 Trust was attached to the Complaint and the court 

was not initially apprised that Ted could not prove his standing as Trustee of an alleged trust he 

could not produce or had never seen   Ted’s standing as Trustee of the 1995 Trust is still a 

disputed issue in this litigation and Ted should be removed as alleged Trustee until such time that 

this court can ascertain what if any trust terms apply when no executed original or copy of the 

trust has been produced. 

38. As of August 30, 2013, the 1995 Trust (in any form) could not be located. 
(Movants’ Reply to the Estate of Simon Bernstein’s Statement of Additional Facts ¶ 16 (ECF 
No.201); Plaintiffs’ Exhibit 15 at BT000002 (ECF No. 150-16); Deposition of David Simon, 
95:9-13 (ECF No. 192-2).) 
 
ANSWER: 

UNDISPUTED 

VI. THE SEARCH WHICH UNCOVERED THE PURPORTED DRAFTS OF THE 1995 
TRUST 
 

39. David Simon claims to have located an unexecuted draft electronic copy of the 
purported 1995 Trust (i.e. Plaintiffs’ Exhibit 15 (ECF No. 150-16)) on the computer system of 
The Simon Law Firm on September 13, 2013. (Movants’ Reply to the Estate of Simon 
Bernstein’s Statement of Additional Facts ¶ 16 (ECF No. 201); Plaintiffs’ Exhibit 15 at 
BT000002 (ECF No. 150-16); Deposition of David Simon, 95:9-13 (ECF No. 192-2).) 
 
ANSWER: 

UNDISPUTED 

40. According to David Simon, he located Plaintiffs’ Exhibit 15 with the help of his 
brother, Adam Simon. (Affidavit of David Simon ¶ 29 (ECF No. 150-33).) 
 
ANSWER:  
 

UNDISPUTED 
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41. David Simon also claims to have located an unexecuted draft paper copy of the 
purported 1995 Trust (i.e. Plaintiffs’ Exhibit 16 (ECF No. 150-17)) which contains his 
handwritten notes in the stored files of The Simon Law Firm on or about September 13, 2013. 
(Movants’ Reply to the Estate of Simon Bernstein’s Statement of Additional Facts ¶ 17 (ECF 
No. 201); Plaintiffs’ Exhibit 16 (ECF No. 150-17); Deposition of David Simon, 94:13-95:8 (ECF 
No.192-2); Affidavit of David Simon ¶ 28 (ECF No. 150-33).) 
 
ANSWER: 

UNDISPUTED 

42. According to David Simon, he located Plaintiffs’ Exhibit 16 without anyone 
else’s assistance. (Affidavit of David Simon ¶ 28 (ECF No. 150-33).) 
 
ANSWER: 

UNDISPUTED 

43. According to Pamela Simon, however, she and David Simon located Plaintiffs’ 
Exhibit 15 and Plaintiffs’ Exhibit 16, with assistance from their employees. (Affidavit of Pam 
Simon ¶ 37 (ECF No. 150-32).) 

 
ANSWER: 

UNDISPUTED 

VII. THE EXISTENCE AND TERMS OF THE PURPORTED 1995 TRUST 
 

44. Plaintiffs have produced no executed original or executed copy of a written trust 
agreement reflecting the terms of the purported 1995 Trust. (Movants’ Reply to the Estate of 
Simon Bernstein’s Statement of Additional Facts ¶ 6 (ECF No. 201); Answer to Intervenor 
Complaint ¶ 9 (ECF No. 144); Deposition of Ted Bernstein, 13:13-15 (ECF No. 192-1).) 
 
ANSWER: 
 

UNDISPUTED 

45. According to David Simon, he had a conversation with Simon Bernstein on June 
20, 1995 about creating an insurance trust, during which Simon Bernstein said he wanted to 
create one and name his wife Shirley as trustee and David Simon as successor trustee, and David 
Simon agreed to be successor trustee. David Simon testified that he took handwritten notes of 
this conversation on Plaintiffs’ Exhibit 16. (Plaintiffs’ First Amended Complaint ¶ 29 (ECF No. 
73); Deposition of David Simon, 39:15-40:1, 40:17-41:1, 41:7-20, 96:3-11 (ECF No. 192-2); 
Affidavit of David Simon ¶ 28 (ECF No. 150-33).) 
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ANSWER: 

UNDISPUTED 

46. The handwritten notes on Plaintiffs’ Exhibit 16, however, list the trustee as 
“Shirley, David, [illegible]?” and list the successor trustee as “Pam, Ted.” (Plaintiffs’ Exhibit 16 
at BT000020 (ECF No. 150-17).) 
 

ANSWER: 

UNDISPUTED 

47. David Simon testified that his assistant created Plaintiffs’ Exhibit 15 by making 
the modifications reflected in David Simon’s handwritten notes on Plaintiffs’ Exhibit 16. 
(Deposition of David Simon, 40:17-41:1, 96:3-11 (ECF No. 192-2).) 

 
ANSWER: 
 
UNDISPUTED 
 

48. Plaintiffs’ Exhibit 15, however, identifies the trustee as “Shirley Bernstein” and 
identifies the successor trustee as “David B. Simon.” (Plaintiffs’ Exhibit 15 at BT000010 (ECF 
No. 150-16).) 
 
ANSWER: 

UNDISPUTED 

49. David Simon testified that, after thinking about it overnight, on June 21, 1995 he 
asked Simon Bernstein to remove him as successor trustee and make the successor trustees 
Simon Bernstein’s children sequentially. (Deposition of David Simon, 41:17-23 (ECF No. 192- 
2).) 

 
ANSWER: 

UNDISPUTED 

50. David Simon averred, however, that he asked Simon Bernstein to appoint only 
Ted Bernstein as successor trustee. (Affidavit of David Simon ¶ 25 (ECF No. 150-33).) 
 
ANSWER: 

UNDISPUTED 
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51. David Simon testified that he did not change the name of the successor trustee 
from his own name, and Simon Bernstein then took Plaintiffs’ Exhibit 15 to the law firm of 
Hopkins & Sutter to be finalized and executed. (Deposition of David Simon, 40:2-7, 41:17-42:5 
(ECF No. 192-2).) 
 
ANSWER: 

UNDISPUTED 

52. According to David Simon, he met with Simon Bernstein after the 1995 Trust 
document was executed and reviewed the final executed version of it, which he claims named 
Ted Bernstein as the successor trustee. (Deposition of David Simon, 42:6-43:1 (ECF No. 192-2); 
Affidavit of David Simon ¶ 27 (ECF No. 150-33).) 
 
ANSWER: 

UNDISPUTED 

53. David Simon testified that, when he met with Simon Bernstein after the 1995 
Trust document was executed, he had Simon Bernstein sign a change of beneficiary form to 
submit to Lincoln Benefit in order to make the 1995 Trust the beneficiary of Simon Bernstein’s 
life insurance policy issued by Lincoln Benefit, and that he would have expected Lincoln Benefit 
to retain a copy of that form. David Simon also testified that Lincoln Benefit was contacted and 
they did not have a copy of the 1995 Trust. (Deposition of David Simon, 43:10-44:2 (ECF No. 
192-2); Order at 5-6 (ECF No. 220).) 
 
ANSWER: 

UNDISPUTED 

54. Ted Bernstein, purported trustee of the 1995 Trust, has never seen an executed 
copy of a 1995 Trust document. (Movants’ Reply to the Estate of Simon Bernstein’s Statement 
of Additional Facts ¶ 5 (ECF No. 201); Deposition of Ted Bernstein, 24:6-12 (ECF No. 192-1).) 
 
ANSWER: 
 

UNDISPUTED 

55. According to Ted Bernstein, in the summer of 1995, he had a conversation with 
his father in which his father told Ted that he was forming a life insurance trust for the Policy 
and that Ted would be one of the trustees. No one except Simon Bernstein and Ted Bernstein 
was present for the conversation. (Movants’ Reply to the Estate of Simon Bernstein’s Statement 
of Additional Facts ¶ 5 (ECF No. 201); Deposition of Ted Bernstein, 23:1-8 (ECF No. 192-1); 
Affidavit of Ted Bernstein ¶ 88 (ECF No. 150-31).) 
 
ANSWER: 
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UNDISPUTED 

56. Ted Bernstein averred, based on having reviewed the purported drafts of the 1995 
Trust document and facts as told to him by David Simon, that Ted was appointed successor 
trustee of the 1995 Trust. (Affidavit of Ted Bernstein ¶ 99 (ECF No. 150-31).) 
 
ANSWER: 
 

UNDISPUTED 

57. Ted Bernstein testified that the bases for his knowledge that he is successor 
trustee of the 1995 Trust are that he saw his name handwritten on Plaintiffs’ Exhibit 16 at page 
BT000020 (ECF No. 150-17), and after his father’s death, David Simon told him that he was 
successor trustee of the 1995 Trust. When David Simon informed Ted that he was successor 
trustee, Ted does not recall whether he even remembered the conversation he testified that he had 
with his father during the summer of 1995. (Deposition of Ted Bernstein, 12:19-16:16, 17:5-17, 
24:13-25:3 and Dep. Ex. 22 (ECF No. 192-1).) 

 
ANSWER: 

UNDISPUTED 

VIII. SIMON BERNSTEIN’S SUBSEQUENTLY-EXECUTED ESTATE DOCUMENTS 
  

58. On August 15, 2000, Simon Bernstein executed the Simon Bernstein 2000 
Insurance Trust (the “2000 Trust”), which identifies the Policy at issue in this litigation as an 
asset of the 2000 Trust. (Deposition of Ted Bernstein, Dep. Ex. 23 at ¶ 1 and Schedule A (ECF 
No. 192-1); Order at 5 (ECF No. 220).) 
 
ANSWER: 

UNDISPUTED:  

59. The 2000 Trust document makes no reference to the 1995 Trust (i.e. the “Simon 
Bernstein Irrevocable Insurance Trust Dated June 21, 1995”), which the 2000 Trust would have 
superseded. (Deposition of Ted Bernstein, Dep. Ex. 23 (ECF No. 192-1); Order at 5 (ECF No. 
220).) 
 
ANSWER: 

UNDISPUTED: Again, the documents and emails referred to produced by Tescher and Spallina 
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and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 

60. Pursuant to the terms of the 2000 Trust, the Trustees were only authorized to pay 
the trust principal and income to only Shirley Bernstein and Simon Bernstein’s “descendants,” 
with “descendants” being defined to “specifically exclude … PAMELA BETH SIMON and her 
descendants.” (Deposition of Ted Bernstein, Dep. Ex. 23 at ¶¶ 2(a)-(b), 9 (ECF No. 192-1).) 
 
ANSWER: 
 
DISPUTED: Again, the documents and emails referred to produced by Tescher and Spallina and 

used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 

61. On May 20, 2008, Simon Bernstein executed the Simon L. Bernstein Irrevocable 
Trust Agreement (the “2008 Trust”). The terms of the 2008 Trust, in effect, provide that no 
inheritance shall pass to Ted Bernstein, Pamela Simon, or the lineal descendants of either Ted 
Bernstein or Pamela Simon. (Deposition of David Simon, 55:2-17 (ECF No. 192-2); Deposition 
of Ted Bernstein, Dep. Ex. 25 (ECF No. 192-1).) 
 
ANSWER: 
 

DISPUTED: Again, the documents and emails referred to produced by Tescher and Spallina and 

used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 

62. In January 2012, Plaintiff Pamela Simon wrote to her father, Simon Bernstein, 
expressing her distress over his act of “disinheriting” her, David Simon and their children, as 
well as Ted Bernstein and his children. (Deposition of Ted Bernstein, Dep. Ex. 26 (ECF No. 
192-1).) Pamela Simon wrote the note to her father because she was passionate about the fact 
that his “estate plan” did not include her and her family or Ted Bernstein and his family. 
(Deposition of Ted Bernstein, 90:22-25, 91:13-25, and Dep. Ex. 26 (ECF No. 192-1).) 
 
ANSWER: 
 

UNDISPUTED:  Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production 
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63. A few months before he died on September 13, 2012, Simon Bernstein arranged a 
conference call with Robert Spallina, Plaintiffs and some of their spouses. During the call, 
Simon Bernstein instructed that the assets of his estate and trust would be left to his ten 
grandchildren and the insurance policy proceeds were to pass to his five children, in an effort to 
quell some then-existing family acrimony about his girlfriend and about the trust document that 
disinherited Pamela Simon, Ted Bernstein and their respective children. (Deposition of Ted 
Bernstein, 90:11-18 (ECF No. 192-1); Deposition of David Simon, 53:1-19, 54:3-55:17 (ECF 
No. 192-2).) 
 
ANSWER: 

DISPUTED:  Robert Spallina’s new June 2016 Affidavit submitted to this Court states that in the 

May 10, 2012 conference call the insurance policy was NOT discussed.  This contradicts prior 

claims that it was by parties.  Simon Bernstein held the meeting to discuss with his children 

possible changes he was considering making in his estate plan and gain consent from the three 

children who were the named beneficiaries to possible changes from them to their children and 

to include Ted and Pam’s children.  

64. On July 25, 2012, Simon Bernstein executed the Simon L. Bernstein Amended 
and Restated Trust Agreement (the “2012 Trust”), which amends and restates in its entirety the 
2008 Trust. (Deposition of Ted Bernstein, Dep. Ex. 24 at TS007362 (ECF No. 192-1).) Pursuant 
to the terms of the 2012 Trust, all of the Plaintiffs shall be deemed to have predeceased Simon 
Bernstein and all assets are to be passed on equal shares among Simon Bernstein’s 
grandchildren. (Id. at Art. I (B)-(C), Art. III (E)(1).) 
 
ANSWER: 

DISPUTED:  There has been no original July 25, 2012, Simon L. Bernstein Amended 

and Restated Trust Agreement (the “2012 Trust”) and despite Florida Judge John Phillips order 

that such trust is valid, no valid original has been produced, similar again to this federal action 

where original documents at this time have not been produced to validate any document 

produced by Tescher and Spallina as a valid copy of an original document. 

Again, the documents and emails referred to produced by Tescher and Spallina and used by 

parties in this lawsuit cannot at this time be verified as copies of original documents remain 

missing and not produced according to the court order for production. 
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65. On September 7, 2012, six days prior to his death, Simon Bernstein prepared a 
holographic will directing a bequest to Maritza Puccio of, among other things, $100,000 from his 
current insurance policy and expressing an intention to change the beneficiary on said policy to 
reflect his wishes. (ECF No. 192-3 at TS003889). Simon Bernstein directed that the bequest to 
Ms. Puccio should proceed in the event of his death “with no interruption from family or 
probate.” (Id.) This document was not witnessed or notarized. (Id.) 
 

ANSWER: 

UNDISPUTED:  Again, the documents and emails referred to produced by Tescher and Spallina 

and used by parties in this lawsuit cannot at this time be verified as copies of original documents 

remain missing and not produced according to the court order for production. 

66. There is no evidence that Simon Bernstein executed any other Wills or trust 
agreements between July 25, 2012 and his death on September 13, 2012. 
 

ANSWER: 

UNDISPUTED 

--- 

Third Party Plaintiff Eliot hereby incorporates by reference my prior responses in my filing of 

Undisputed Facts for the Opposition of Summary Judgement I filed with this Court as additional 

support herein, see Exhibit 2. 

 

DATED: August 26, 2016 

  Respectfully submitted by, 

       /s/ Eliot Ivan Bernstein  
Third Party Defendant/Cross Plaintiff PRO SE 

                                                         Eliot Ivan Bernstein 
                                                         2753 NW 34th St. 
                                                         Boca Raton, FL 33434 
                                                         Telephone (561) 245-8588 
                                                         iviewit@iviewit.tv 
                                                         www.iviewit.tv 
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 CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that on August 26, 2016 I electronically filed the foregoing with 

the Clerk of the Court using CM/ECF.  I also certify that the foregoing is being served this day 

on all counsel of record identified below via transmission of Notices of Electronic Filing 

generated by CM/ECF or in some other authorized manner.  

 /s/ Eliot Ivan Bernstein    
Third Party Defendant/Cross Plaintiff PRO SE 

                                                      Eliot Ivan Bernstein 
                                                         2753 NW 34th St. 
                                                         Boca Raton, FL 33434 
                                                         Telephone (561) 245-8588 
                                                         iviewit@iviewit.tv 
                                                         www.iviewit.tv 
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I, SIMON L. BERNSTEIN, of the County of Palm Beach, 

State of Florida, do hereby make, publish and declare this to be 

my Last Will and Testament, hereby revoking all prior Wills, 

Testaments and Codicils at any time made by me. 

FIRST: I direct that all my just debts and funeral and 

administration expenses be paid as soon after my death as may be 

practicable. 

SECOND: I hereby direct that, pursuant to Florida 

Statutes §732.515, or the comparable provision in effect at the 

time of my death, my personal and household effects, including 

jewelry, works of art and automobiles, if any, be distributed in 

accordance with a separate written statement executed by me. In 

the event there shall be more than one such written statement, 

the statement bearing the last date shall be controlling. If no 

such written statement is found and properly identified by my 

Personal Representatives within thirty days after my Personal 

Representatives are appointed, it shall be conclusively presumed 

that no such writing exists. In the event there shall be no such 

written statement (or to the extent such written statement does 

not effectively dispose of all of my personal and household 

effects, including jewelry, works of art and automobiles, if 

any) , I give and bequeath all (or the balance) of my personal and 

household effects, if any, to my wife, SHIRLEY BERNSTEIN, if she 

survives me, or, if she predeceases me, to such of my children, 

TED STUART BERNSTEIN, PAMELA BETH SIMON, ELIOT BERNSTEIN, JILL 

IANTONI and LISA SUE FRIEDSTEIN, as shall survive me, in shares 

as nearly equal as they shall agree upon, or, failing agreement, 

said personal and household effects shall be sold and the 

proceeds therefrom added to and disposed of as part of my 

residuary estate. 

THIRD: If my wife, SHIRLEY BERNSTEIN, survives me, I 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELD FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLORIDA 33431 

TS000003 
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------- -----~ --------

give and bequeath to my Trustees a "credit equivalent amount" (as 

defined below) to hold in separate trust to pay so much of the 

income therefrom and such sums out of the principal thereof (even 

to the extent of the whole thereof) to such of my wife and my 

descendants, living from time to time, equally or unequally, and 

to any one or more of them to the exclusion of the others, as my 

Trustees, in their absolute discretion, deem necessary or 

advisable; provided, however, that no such payment shall be made 

to my wife from the principal of the trust under this Article 

THIRD until the principal of her trust, if any, under Article 

FOURTH of this Will shall first have been exhausted. Any balance 

of the income shall be accumulated and added to principal 

annually. 

Upon the death of my wife, the then principal of the 

trust shall pass to such one or more of my descendants in such 

shares, equal or unequal, and subject to such lawful trusts, 

terms and conditions as my wife shall by Will appoint. To the 

extent that said power of appointment is not effectively 

exercised, said principal shall be divided into as many equal 

shares as may be necessary to provide one for each of my then 

living grandchildren and one for each of my grandchildren who is 

then dead but who leaves descendants who are then living (such 

descendants to take in portions, per stirpes, the share set aside 

for them) , and each such share or portion shall be distributed 

absolutely, except that any share or portion so set aside for a 

grandchild or more remote descendant of mine who has not then 

attained the age of thirty shall be disposed of as provided in 

Article SIXTH of this Will. 

The "credit equivalent amount" shall be (a) the maximum 

amount which could comprise my taxable estate for Federal estate 

tax purposes without resulting in any Federal estate tax, after 

taking into account the applicable credit amount as defined in 
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Section 2010(c) of the Code, but no other credits allowable 

against such tax, reduced by (b) the aggregate of: 

(1) the value (as finally determined for 
Federal estate tax purposes) of all property 
(including interests in property) includable 
in my estate for Federal estate tax purposes 
which passes under other provisions of this 
Will or otherwise than under this Will and 
with respect to which no marital deduction or 
charitable deduction is finally allowed in 
determining said tax, and 

(2) the amount of my adjusted taxable 
gifts within the meaning of Section 2001(b) 
of the Code. 

The trust under this Article THIRD shall be known as 

the "Simon L. Bernstein Credit Equivalent Trust." 

FOURTH: I give and bequeath to my Trustees an amount 

equal to my "Unused GST Exemption" (as defined below) to hold in 

separate trust to pay the income therefrom in quarterly or more 

frequent installments to my wife, SHIRLEY BERNSTEIN, during her 

life. 

I authorize and empower my Trustees, from time to time, 

to pay to my wife such sums out of the principal of her trust 

(even to the extent of the whole thereof) as my Trustees, in 

their absolute discretion, deem in her best interests; provided, 

however, that no such payment shall be made to my wife from the 

principal of her trust under this Article FOURTH until the 

principal of her trust, if any, under subdivision (a) of Article 

FIFTH of this Will shall first have been exhausted. 

Upon the death of my wife, the then principal of the 

trust shall pass to such of one or more of my descendants in such 

shares, equal or unequal, and subject to such lawful trusts, 

terms and conditions as my wife shall by Will appoint. To the 

extent that said power of appointment shall not be effectively 

exercised, or upon my death if my wife predeceases me, said 

principal shall be divided into as many equal shares as may be 

necessary to provide one for each of my then living grandchildren 
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and one for each of my grandchildren who is then dead but who 

leaves descendants who are then living (such descendants to take 

in portions, per stirpes, the share set aside for them) , and each 

such share or portion shall be distributed absolutely, except 

that any share or portion so set aside for a grandchild or more 

remote descendant of mine who has not then attained the age of 

thirty shall be disposed of as provided in Article SIXTH of this 

Will. 

I direct that all estate and inheritance taxes of 

whatever kind imposed by reason of the inclusion of the trust 

under this Article in my wife's estate for such tax purposes 

shall (absent a contrary provision in my wife's Will) be charged, 

without right of reimbursement, against the principal of the 

trust for the benefit of my wife under subdivision (a) of Article 

FIFTH of this Will. 

My "Unused GST Exemption" shall be an amount equal to 

the maximum GST exemption allowable to me pursuant to Section 

2631 of the Code, reduced by the aggregate amount of my GST 

Exemption which has been allocated or deemed allocated by me or 

which shall be allocated by my Personal Representatives with 

respect to property transferred by me either under the provisions 

of this Will or otherwise than under this Will. 

The trust under this Article FOURTH shall be known as 

the "Simon L. Bernstein Exempt Marital Trust." 

FIFTH: All the rest, residue and remainder of my 

estate, real, personal or otherwise and wheresoever situate, 

including any lapsed legacy or bequest, hereinafter called my 

residuary estate, shall be disposed of as follows: 

(a) If my wife, SHIRLEY BERNSTEIN, survives me, my 

residuary estate shall be held by my Trustees in separate trust 

to pay the income therefrom in quarterly or more frequent 

installments to my wife during her life. 
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I authorize and empower my Trustees, from time to time, 

to pay to my wife such sums out of the principal of her trust 

(even to the extent of the whole thereof) as my Trustees, in 

their absolute discretion, deem in her best interests. 

Upon the death of my wife, the then principal of her 

trust shall pass to such one or more of my descendants, in such 

shares, equal or unequal, and subject to such lawful trusts, 

terms and conditions as my wife shall by Will appoint. To the 

extent that said power of appointment is not effectively 

exercised, said principal shall be divided into shares, per 

stirpes, for such of my children TED STUART BERNSTEIN, ELIOT 

BERNSTEIN, JILL IANTONI and LISA SUE FRIEDSTEIN as are then 

living and for the then living descendants of such of them as are 

then dead, and each such share shall be distributed absolutely, 

except that any share so set aside for a grandchild or more 

remote descendant of mine who has not then attained the age of 

thirty shall be disposed of as provided in Article SEVENTH of 

this Will. 

The trust for my wife under this subdivision (a) shall 

be known as the "Simon L. Bernstein Non-Exempt Marital Trust. 

(b) If my wife predeceases me; my residuary estate 

shall be divided into shares, per stirpes, for such of my 

children TED STUART BERNSTEIN, ELIOT BERNSTEIN, JILL IANTONI and 

LISA SUE FRIEDSTEIN as survive me and for the descendants who 

survive me of such of them as may predecease me, and each such 

share shall be distributed absolutely, except that any share so 

set aside for a grandchild or more remote descendant of mine who 

has not then attained the age of thirty shall be disposed of as 

provided in Article SEVENTH of this Will. 

SIXTH: All shares, portions or parts above or below 

set aside for a grandchild or more remote descendant of mine and 

directed to be disposed of as provided in this Article SIXTH 
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shall be combined and held by my Trustees in separate trust to 

apply so much of the income therefrom for the health, education, 

maintenance or support of the beneficiary as my Trustees, in 

their absolute discretion, deem necessary or advisable, 

accumulating any balance of the income at least annually and 

adding the same to principal until the beneficiary attains the 

age of twenty-one; thereafter, the income shall be paid to the 

beneficiary in convenient installments. 

I authorize and empower my Trustees, from time to time, 

to pay to the beneficiary such sums out of the principal of his 

or her trust (even to the extent of the whole thereof) as my 

Trustees deem that the beneficiary needs for his or her health, 

education, maintenance or support. 

Upon the beneficiary's attaining the age of twenty

five, one-half of the then principal of his or her trust shall be 

distributed to the beneficiary absolutely, and upon the 

beneficiary's attaining the age of thirty, the balance of the 

principal of his or her trust shall be distributed to the 

beneficiary absolutely. 

In the event of and upon the death of the beneficiary 

during the continuance of his or her trust, the then principal 

thereof shall be divided into portions or parts, per stirpes, for 

his or her then living descendants, or, in default thereof, for 

the then living descendants of the beneficiary's nearest ancestor 

who was a grandchild or more remote descendant of mine and who 

has descendants then living, or, in default thereof, shall be 

divided into as many equal portions or parts as may be necessary 

to provide one for each of my then living grandchildren, and one 

for each of them who is then dead but who leaves descendants who 

are then living (such descendants to take in parts, per stirpes, 

the share set aside for them), and each such portion or part 

shall be distributed absolutely, except that any portion or part 
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so set aside for a grandchild or more remote descendant of mine 

who is then the beneficiary of a trust under this Article SIXTH 

shall be added to the principal of said trust and disposed of as 

a part thereof, subject to subsequent, but not prior, mandatory 

distributions of principal, and any portion or part so set aside 

for a grandchild or more remote descendant of mine who has not 

then attained the age of thirty and who is not then the 

beneficiary of a trust under this Article SIXTH shall be disposed 

of as provided in this Article SIXTH. 

SEVENTH: Each share or portion above or below set 

aside for a grandchild or more remote descendant of mine and 

directed to be disposed of as provided in this Article SEVENTH 

shall be held by my Trustees in separate trust to apply so much 

of the income therefrom for the health, education, maintenance or 

support of the beneficiary as my Trustees, in their absolute 

discretion, deem necessary or advisable, accumulating any balance 

of the income at least annually and adding the same to principal 

until the beneficiary attains the age of twenty-one; thereafter, 

the income shall be paid to the beneficiary in convenient 

installments. 

I authorize and empower my Trustees, from time to time, 

to pay to the beneficiary such sums out of the principal of his 

or her trust (even to the extent of the whole thereof) as my 

Trustees deem that the beneficiary needs for his or her health, 

education, maintenance or support. 

Upon the beneficiary's attaining the age of twenty

five, one-half of the then principal of his or her trust shall be 

distributed to the beneficiary absolutely, and upon the 

beneficiary's attaining the age of thirty, the balance of the 

principal of his or her trust shall be distributed to the 

beneficiary absolutely. 

In the event of and upon the death of the beneficiary 
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during the continuance of his or her trust, the then principal 

thereof shall be divided into portions, per stirpes, for his or 

her then living descendants, or, in default thereof, for the then 

living descendants of the beneficiary's nearest ancestor who was 

a descendant of mine and who has descendants then living, or, in 

default thereof, for my then living descendants, and each such 

portion shall be distributed absolutely, except that any portion 

so set aside for a grandchild or more remote descendant of mine 

who is then the beneficiary of a trust under this Article SEVENTH 

shall be added to the principal of said trust and disposed of as 

a part thereof, subject to subsequent, but not prior, mandatory 

distributions of principal, and any portion so set aside for a 

grandchild or more remote descendant of mine who has not then 

attained the age of thirty and who is not then the beneficiary of 

a trust under this Article SEVENTH shall be disposed of as 

provided in this Article SEVENTH. 

EIGHTH: I nominate and appoint my wife, SHIRLEY 

BERNSTEIN, as my Personal Representative. If my wife fails to 

qualify or ceases to be qualified, I nominate and appoint in her 

place the following individuals who shall be entitled to qualify, 

singly and in the order named: ALBERT W. GORTZ; LISA SUE 

FRIEDSTEIN; PAMELA BETH SIMON. 

With respect to any trust created under Article THIRD, 

Article FOURTH or subdivision (a) of Article FIFTH of this Will, 

I nominate and appoint my wife, my daughter LISA SUE FRIEDSTEIN, 

and my daughter PAMELA BETH SIMON as Trustees hereunder. 

With respect to any trust created under Article SIXTH 

or Article SEVENTH of this Will, I nominate and appoint my wife, 

SHIRLEY BERNSTEIN, and my daughter PAMELA BETH SIMON as Trustees. 

If my either my wife or PAMELA BETH SIMON fails to qualify or 

ceases to be qualified, I nominate and appoint in her place the 

following individuals who shall be entitled to qualify, singly 
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and in the order named: LISA SUE FRIEDSTEIN; JILL IANTONI. 

My Personal Representatives and Trustees at any time 

qualified hereunder are authorized and empowered to designate a 

person or persons or a bank or trust company to act with them 

and, subject to the foregoing, a sole surviving Personal 

Representative or Trustee at any time qualified hereunder is 

authorized and empowered to designate a person or persons or a 

bank or trust company to act with or to succeed him or her; 

provided, however, that JEANNIE BERNSTEIN shall never be 

designated as or serve as a Personal Representative or as a 

Trustee of any trust created hereunder. 

At all times at least one Trustee of any trust created 

hereunder shall not have an interest in the income or principal 

of such trust. 

I direct that no bond or other security shall be 

required of any Personal Representative or Trustee named herein 

or designated as herein provided for any reason whatsoever. 

NINTH: I hereby grant to my Personal Representatives 

and Trustees, in addition to the general powers conferred upon 

them by law, the following discretionary powers: 

(a) To distribute my estate and set up the trusts 
herein at one time or at different times as soon after my death 
as they may deem practicable, whether before or after the expira
tion of any statutory period. 

(b) To charge or credit to principal or income or to 
apportion between them, in such manner as they deem advisable, 
any ordinary or extraordinary expenses and any extraordinary, 
wasting or liquidating dividends and any dividends payable in the 
stock of the corporation declaring the dividend or payable in the 
stock of another corporation and so-called "capital gains divi
dends" declared by investment companies or investment trusts; to 
determine if and to what extent they shall amortize any premium 
paid by them on bonds or other obligations for the payment of 
money; upon the death of an income beneficiary, or any other 
termination of a trust herein, any accrued income (including 
dividends theretofore declared but not yet payable) shall be paid 
to the persons entitled to receive the income when it becomes 
payable, but any undistributed income which my Personal Represen
tatives or Trustees are authorized in their discretion to accumu
late shall be added to principal. 

(c) To set apart out of the income of the trusts 
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herein (or out of the income of corporations of which the trusts 
own securities) reserves for such purposes including, without 
limitation, depreciation, depletion, obsolescence and other 
contingencies, and in such amounts as they, in their absolute 
discretion, shall deem advisable. 

(d) To claim expenses chargeable against principal as 
estate tax or income tax deductions as they deem advisable and to 
determine if and to what extent any adjustment in favor of 
principal required by law shall be made. 

(e) To make any payment or distribution (required or 
authorized under this Will) either wholly or partly in kind at 
market value at date of distribution; to cause any share to be 
composed of cash, property or undivided fractional interests in 
property different in kind from any other share and without 
regard, among such shares, to whether the property distributed 
has an equivalent basis for income tax purposes. 

(f) To alter, repair, improve, demolish, manage, 
partition, mortgage, lease for any period (including a period in 
excess of any fixed by statute), exchange, grant options to lease 
or to buy, and sell or dispose of, at public or private sale and 
upon such conditions and such terms as to cash and credit as they 
deem advisable, any property held by them hereunder; said leases 
may extend beyond the duration of the trusts herein. 

(g) To borrow such sums as they deem advisable for the 
proper administration of my estate and the trusts hereunder and 
to give security therefor. 

(h) To continue, settle or discontinue any business or 
partnership in which I may be interested. 

(i) To continue to hold any property, real, personal 
or otherwise, including, but not limited to, stocks, bonds or 
other securities, domestic or foreign, in the form in which it 
shall be at my death or when received by them hereunder (without 
regard to any rule of law that may require them to decide whether 
or not to retain such property) or as the form thereof may be 
changed pursuant to the provisions of the other subdivisions of 
this Article of my Will, so long as they, in their absolute 
discretion, deem it advisable. 

(j) To invest and reinvest in any property, including, 
but not limited to, stocks, bonds or other securities or so
called derivative investments, domestic or foreign, options to 
sell or to purchase such securities or so-called derivative 
investments (whether or not then held hereunder), shares or 
interests in mutual funds, investment companies, investment 
trusts or corrunon trust funds of a bank or trust company, 
currencies, precious metals, oil and gas properties or other 
natural resources and commodities, or interests in, rights to or 
options to sell or to purchase any of the foregoing (whether or 
not then held hereunder) , improved or unimproved real property or 
tangible personal property or life insurance, endowment, annuity 
or similar contracts (including such contracts insuring the then 
income beneficiary of any trust hereunder) that they may, in 
their absolute discretion, deem advisable and without regard to 
any duty to diversify or, except with respect to any trust for 
the benefit of my spouse that qualifies for the marital deduction 
under either Federal or state law, to make such property 
productive of income, and in any manner, including by direct 
purchase, entry into a joint venture, creation of or purchase of 
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an interest in any form of partnership or corporation or through 
any other form of participation or ownership. 

(k) To employ any person, firm, corporation, bank or 
trust company for advice with respect to investment policy, but 
my Personal Representatives or Trustees may, in their absolute 
discretion, follow or refrain from following any recommendations 
so obtained, and said recommendations shall not in any way limit 
the discretionary power and authority herein conferred upon, and 
not otherwise delegated by, them with respect to investments; to 
designate a corporation, partnership or other firm, authorized so 
to act, as custodian, and to employ attorneys, accountants and 
bookkeepers; and to charge the fees and expenses of the foregoing 
to my estate or any trust hereunder. 

(1) To retain possession, in their absolute discre
tion, of any property payable absolutely to an infant, and to 
invest and reinvest the same, to collect the income therefrom, 
and, after deducting all proper expenses, to apply the income and 
principal to the use of said infant (and in the case of tangible 
personal property to permit the infant to have the custody and 
use of all or part of it from time to time), with all the powers, 
rights and compensation of Trustees hereunder, provided, however, 
that nothing herein contained shall be construed to prevent or 
postpone the vesting of said property in said inf ant or to 
suspend the alienability of said property. 

(m) In determining the amounts applicable to the use 
of an infant, to consider or disregard the ability of the parent 
or parents of said infant to support said infant; and to make 
payment of any amount, applicable to the use of or payable to an 
infant, (1) to the guardian (whether qualified in my domicile or 
any other jurisdiction) of the person or property of such infant, 
or (2) to the parent or parents of such infant (whether or not 
legally appointed his or her guardian(s)), or (3) to the extent 
permitted by law, to a Custodian for such infant under a Uniform 
Gifts to Minors Act or a Uniform Transfers to Minors Act, or (4) 
to apply the same for his or her benefit; the receipt of such 
guardian, parent or Custodian or the evidence of the application 
of such amount shall be a full discharge to my Personal Represen
tatives and Trustees for such payment; provided, however, that 
with respect to any such payments to or for the benefit of my 
grandchildren ALEXANDRA BERNSTEIN, ERIC BERNSTEIN and MICHAEL 
BERNSTEIN, no such payment shall be made to JEANNIE BERNSTEIN in 
any capacity as such grandchild's parent, guardian or Custodian. 

(n) Severally to authorize, by instrument in writing, 
any person or corporation, including any co-fiduciary, bank or 
trust company, to act in the place of said Personal Representa
tive or Trustee with respect to specified transactions, to sign a 
particular check or checks, or to execute any other specifically 
stated instruments in the name of said Personal Representative or 
Trustee. 

(o) To remove any property held by them hereunder to 
or f·rom my domicile or any other jurisdiction. 

(p) 
corporations, 
property held 
thereof. 

To organize or participate in the organization of 
and to transfer to them any part or all of the 
by them hereunder in exchange for securities 

(q) To exercise or perform every power, authority or 
duty, including discretionary powers, by the concurrence and in 
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the names of a majority of the Personal Representatives or 
Trustees qualified to participate, with the same effect as if all 
had joined therein; but by unanimous vote of the Personal 
Representatives or Trustees they may determine the number (one or 
more) who may give instructions to custodians, sign checks or 
have access to safe deposit boxes. 

(r) To hold the principal or part of the principal of 
any of the trusts herein in one or more joint funds in which the 
separate trusts shall have undivided interests. 

(s) To file such gift tax and income tax returns 
jointly with my spouse as they deem advisable. 

(t) To compromise, settle, subordinate, arbitrate, 
extend, renew, modify, waive or extend the statute of limitations 
with respect to, or release, in whole or in part, any claim held 
by or against my estate or the trusts herein, or any mortgage or 
other security held by them or held against any property held by 
them hereunder. 

(u) To participate in and consent to any corporate 
reorganization, dissolution, liquidation, merger, consolidation, 
sale or lease, or in and to any other change in any corporation 
or in its financial structure, and to become a depositor with any 
protective, reorganization or similar committee, and to make any 
necessary payments incident to the foregoing; to exercise or to 
sell any conversion, subscription or similar rights; and in 
general to exercise in respect to any securities the unrestricted 
rights of a personal owner, including voting in person and 
granting proxies, discretionary, general or otherwise. 

(v) To the extent permitted by law, to register any 
property held by them hereunder in their names as Personal 
Representatives or Trustees or in the names of nominees, or to 
take and keep the same unregistered, in bearer form or otherwise 
in such condition as to pass by delivery. 

(w) To lend such sums out of the income (other than of 
any trust for the benefit of my spouse that qualifies for the 
marital deduction under either Federal or state law) or principal 
of the trusts hereunder and upon such terms and conditions as 
they deem advisable; provided, however, that adequate security be 
obtained from, and reasonable interest be charged to, the 
borrower. 

(x) To guarantee loans made to any beneficiary 
hereunder. 

(y) To trade on margin (but only with the approval of 
my spouse in the case of any trust that qualifies for the marital 
deduction under either Federal or state law) and, for such 
purpose, to maintain and operate a margin account with any broker 
and to pledge any property held hereunder with such broker for 
loans and advances made to them. In connection with the 
foregoing, my Personal Representatives and Trustees are 
authorized and empowered to hold title in and to property in 
bearer, nominee or other form, without disclosure of any trust, 
so that title may pass by delivery. 

TENTH: (a) All the powers granted to my Personal 
Representatives and Trustees hereunder may be exercised after the 
termination of the trusts hereunder in connection with the proper 
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administration and distribution thereof. 

(b) Notwithstanding any provision in this Will to the 
contrary, any power (including discretionary powers) granted to 
my Personal Representatives and Trustees hereunder shall be 
absolutely void to the extent that the right to exercise or the 
exercise thereof would in any way cause my estate to lose all or 
part of the tax benefit afforded my estate by the marital 
deduction provisions under either Federal or state laws; without 
limiting the foregoing, with respect to the trusts for my spouse 
under Articles FOURTH and FIFTH of this Will, (1) subdivisions 
(a), (b), (c) and (p) of the preceding Article of this Will shall 
not apply and (2) my spouse may direct the Trustees, from time to 
time, to sell any property held as part of the principal, if it 
produces little or no income, and to invest the proceeds of sale 
in property that produces sufficient income to assure that such 
trust will qualify for the marital deduction. 

(c) If any person beneficially interested hereunder 
shall die in the course of or as a direct result of the same 
disaster, accident or calamity as shall cause my death or the 
death of the life beneficiary upon whose death said person's 
interest is to take effect or under such circumstances that it 
cannot be readily determined whether I or said person, or the 
life beneficiary or said person, as the case may be, died first, 
then, for the purposes of this Will, said person shall be deemed 
to have died before me or before said life beneficiary, and my 
estate shall pass in such manner as would occur hereunder if said 
person had predeceased me or said life beneficiary, as the case 
may be. 

(d) I direct that my Personal Representative(s) shall 
exercise the right, under Section 2207A(a) (1) of the Code and 
under any similar provision of any state law, to recover from the 
persons receiving any property referred to in said provisions 
(including the Trustees of any trust other than the pre-residuary 
trust under Article FOURTH of my spouse's Will) the amount of 
estate and inheritance taxes (and any interest and penalties 
relating thereto) paid by my estate attributable to such 
property. Subject to the direction in the preceding sentence, 
all estate and inheritance taxes of whatever kind imposed by 
reason of my death upon the property disposed of in this Will and 
upon any other property, including insurance but not including 
the pre-residuary trust under Article FOURTH of my spouse's Will 
(the taxes on which are to be paid out of the residuary trust 
thereunder), otherwise disposed of and subject to the imposition 
of said taxes, shall be charged, without right of reimbursement, 
(1) if my spouse survives me, against the property disposed of in 
Article THIRD of this Will, or, to the extent that said property 
is insufficient, against my residuary estate, or, (2) if my 
spouse predeceases me, against my residuary estate. 

For the foregoing purposes, estate and inheritance 
taxes shall include any generation-skipping transfer tax on a 
direct skip taking effect at my death (other than a direct skip 
from a trust not created by me), but no other generation-skipping 
transfer tax. 

(e) Any income or principal payable to a beneficiary 
hereunder may, in the discretion of my Personal Representatives 
and Trustees, be applied by them for the benefit of said benefi
ciary. 

(f) All testamentary powers of appointment granted in 
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this Will shall be exercisable by specific reference to this Will 
and, except as provided in subdivision (p) herein, shall not be 
exercisable in favor of the donee of the power or the donee's 
estate or creditors of the donee or of the donee's estate. 

(g) Any person may renounce, in whole or in part, any 
provision in his or her favor hereunder and, in such event, the 
property covered by said provision, to the extent renounced, 
shall be disposed of as though said person had predeceased me, 
and if said property is to be held in trust, to the extent 
renounced, said property shall become free of the trust for said 
person (and of any power of appointment said person may have with 
respect thereto) and shall be disposed of as though said person 
had predeceased me. I. do not intend by the foregoing to suggest 
that any particular person should so renounce. 

(h) Any Personal Representative or Trustee who is an 
income beneficiary of a trust hereunder shall not be qualified to 
participate in the exercise of any power to make discretionary 
distributions to himself or herself or to make allocations, in 
his or her own favor, of receipts or expenses as between 
principal and income of such trust; nor shall any Personal 
Representative or Trustee participate in the exercise of a 
discretionary power to pay or apply income or principal to or for 
the benefit of a beneficiary whom said Personal Representative or 
Trustee (in his or her individual capacity) is then legally 
obligated to support; all said powers shall be exercisable by the 
other Personal Representative(s) or Trustee(s). 

(i) With respect to any Personal Representative or 
Trustee who is interested, in his or her individual capacity, in 
any firm or corporation in which my estate or any trust hereunder 
may have an interest, I direct that he or she may deal freely 
with said firm or corporation in his or her individual capacity, 
notwithstanding that there may be a conflict with his or her 
fiduciary capacity hereunder, but I direct that if one or more of 
my Personal Representatives or Trustees has no such personal 
interest, then as to all matters pertaining to said firm or 
corporation involving such conflict of interest the decision of 
my estate and of said trust shall be made by said disinterested 
Personal Representative(s) or Trustee(s). 

(j) A person from time to time qualified as Personal 
Representative or Trustee hereunder shall not be disqualified 
from purchasing assets of my estate, provided (1) said purchaser 
shall not participate as Personal Representative or Trustee in 
the decisions of the Personal Representatives or Trustees as to 
the price, conditions and terms of the sale, all of which 
decisions shall be made by the other Personal Representative(s) 
or Trustee(s); and (2) in fixing said price, conditions and terms 
said other Personal Representative(s) or Trustee(s) shall in all 
respects treat said purchaser in the same manner as though he or 
she were a third party, not qualified as Personal Representative 
or Trustee. 

(k) My Personal Representatives and Trustees may 
purchase assets from or sell assets to other estates or trusts 
not created hereunder, notwithstanding that one or more of my 
said Personal Representatives and Trustees are fiduciaries of or 
beneficially interested in said estates or trusts; provided, 
however, that if one or more of my Personal Representatives or 
Trustees has no such interest, then as to all such matters the 
decision of my estate or of the trusts hereunder shall be made by 
said disinterested Personal Representative{s) or Trustee(s). 
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(1) My Personal Representatives and Trustees may 
exercise any rights or options with respect to any policy of life 
insurance held by them, whether granted in said policy or allowed 
by the insurer, including, but not limited to, surrendering, 
converting (into paid up or extended term insurance) or borrowing 
upon said policy; applying dividends against premiums or to 
purchase paid up additions; and exercising options with respect 
to surrender or payment of death proceeds. 

(m) In any judicial proceeding involving my estate or 
any trust hereunder and in any non-judicial settlement of the 
account of a Personal Representative or Trustee hereunder, the 
interest of a person under disability may be represented by a 
party to such proceeding or settlement who is not under 
disability and who has the same interest. 

(n) I direct that any administration expenses or debts 
charged to principal and not claimed and allowed as estate tax 
deductions shall be charged, (1) if my spouse survives me, 
against the property disposed of in Article THIRD of this Will, 
or, to the extent that said property is insufficient, against my 
residuary estate, or, (2) if my spouse predeceases me, against my 
residuary estate. 

(o) I direct that all charges incurred by my Personal 
Representatives in storing, packing, shipping, delivering and 
insuring any property passing under the provisions of this Will, 
whether such property is specifically bequeathed or otherwise, 
shall be paid by my Personal Representatives as expenses of 
administering my estate. 

(p) Notwithstanding the provisions of Article SEVENTH 
of this Will, if (1) pursuant thereto, upon the death of the 
beneficiary of a trust thereunder, any trust property would be 
set aside for a person who is assigned to a generation younger 
than that of the beneficiary under Section 2651 of the Code and 
if (2) said property would be subject to a generation-skipping 
transfer tax on the death of the beneficiary, but would not be 
subject to said tax to the extent that said property is 
includable in the beneficiary's estate for Federal estate tax 
purposes, then and in that event said property shall instead pass 
in such manner, including to his or her estate, if he or she 
shall so appoint, as the beneficiary shall by Will appoint with 
the unanimous prior written consent of all of the then qualified 
Trustees of said trust, except those whose required concurrence 
would prevent said power of appointment from being a "general 
power of appointment" within the meaning of Section 204l(b) (1) of 
the Code. Only if and to the extent that said power of 
appointment is not effectively exercised shall said property be 
disposed of as provided in said Article SEVENTH. 

(q) Wherever in this Will property is directed to be 
added to or combined with an existing trust for a descendant of 
mine hereunder, my Personal Representatives and Trustees shall 
not combine property with different generation-skipping transfer 
tax inclusion ratios, as defined in Section 2642(a) of the Code, 
but shall add such property to the trust for such descendant 
hereunder which has the same generation-skipping transfer tax 
inclusion ratio as defined in Section 2642(a) of the Code as such 
property, or, if necessary, such property shall be held in a 
separate trust for such descendant, with said trust to have 
identical provisions to the existing trust for such descendant 
hereunder. 
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(r) If, at any time, there shall be a trust under the 
Will of my spouse, or a trust created by me or by my spouse 
during our lifetimes, for the same beneficiaries and subject to 
the same provisions as a trust under this Will (or as a trust 
intended to be created under this Will) , my Personal 
Representatives and Trustees are authorized and empowered, in 
their absolute discretion, to transfer the principal held (or 
intended to be held) in trust hereunder to the Trustees of such 
other trust (whether or not the Trustees of such other trust or 
their successors are the Trustees nominated or appointed 
hereunder) or to combine them (unless such trusts have different 
generation-skipping transfer tax inclusion ratios, as defined in 
section 2642(a) of the Code), to form a single trust for 
simplicity and convenience of administration; provided, however, 
that if any such trusts are prevented from being combined or 
otherwise consolidated pursuant to the provisions of this 
subdivision because any such trust has a different maximum period 
of time that property held in such trust could remain held in 
such trust (the "perpetuities period"), the Trustees shall be 
permitted to combine or otherwise consolidate such trusts 
pursuant to the provisions of this subdivision with the resulting 
trust assigned the lesser of the perpetuities periods of the 
original trusts. 

(s) I authorize and empower my Personal Representa
tives to allocate the GST Exemption allowable to me pursuant to 
Section 2631 of the Code, to the extent that it shall not have 
been allocated (or deemed allocated) by me during my lifetime, in 
such manner as they, in their absolute discretion, shall 
determine. 

(t) In no event shall any trust hereunder continue 
longer than the maximum term allowable under Florida law (or any 
other state that may govern the provisions of my Will) in effect 
at the time of my death, and any trust then still in effect 
hereunder shall thereupon terminate and the then principal 
thereof shall be distributed absolutely to the beneficiary 
thereof. 

(u) Every Personal Representative and Trustee here
under, original and substitute, shall be chargeable only with 
said fiduciary's own respective receipts or acts, and shall not 
be liable for any loss or damage occurring hereunder without said 
fiduciary's willful default or deliberate wrongdoing, unless such 
loss or damage be occasioned by a violation of an express provi
sion of this Will, and shall not be liable to my estate or any 
person beneficially interested hereunder for any loss or depreci
ation which may arise from any investment retained or made in 
accordance with the provisions of this Will or which may be 
occasioned by the exercise of any discretion authorized herein, 
whether such investment be continued or made in accordance with 
or in disregard of recommendations obtained as above provided. 

(v) Wherever the context permits, the words "Personal 
Representatives" or "Trustees" shall be deemed to include "their 
survivor or survivors, successor or successors." 

(w) To the extent permitted by law, none of the 
beneficiaries hereunder shall have the power to convey, antici
pate, assign, encumber or in any way dispose of any part of the 
income or principal of their respective trust funds, nor shall 
said principal or income be in any way or in any amount answer
able or chargeable with their duties, obligations, judgments or 
claims however arising, nor shall said principal or income be 
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taken or reached by any legal or equitable process in satisfac
tion thereof, it being my intent, so far as the law allows, to 
make said trusts what are commonly known as "spendthrift trusts." 

(x) In determining whether or not to exercise any 
discretionary power to pay income or principal of my estate or 
any trust hereunder, my Personal Representatives or Trustees may, 
but shall not be required to, (1) with respect to the trusts 
created under Article THIRD, Article FOURTH, and subdivision (a) 
of Article FIFTH of this Will, take into account any other 
resources available to the beneficiary under consideration; (2) 
take into account any effect the exercise thereof may have on the 
respective tax liabilities of my estate or any trust hereunder 
and the beneficiary under consideration; and (3) consider and 
accept as correct any statement concerning these matters made by 
the beneficiary under consideration or on behalf of such 
beneficiary. 

(y) I waive compliance by my Trustees with any law now 
or hereafter in effect requiring qualification, registration or 
accounting by my Trustees to any Court. 

(z) Wherever reference is made in this Will to the 
"Code" it shall mean the Internal Revenue Code of 1986, as 
amended, and, if to any specific provision, it shall include any 
comparable provision of any subsequently enacted revenue law of 
the United States in effect from time to time. 

ELEVENTH: The term "descendants" as used in this Will 

shall specifically exclude my daughter PAMELA BETH SIMON and her 

17 

TS000019 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 19 of 1000 PageID #:4459
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



descendants. Except as provided in Article SECOND of this Will, 

I have not made any provisions herein for PAMELA BETH SIMON or 

any of her descendants not out of lack of love or affection but 

because they have been adequately provided for. 

IN WITNESS WHEREOF, 

affixed my seal this ! [day 

set my hand and 

The foregoing instrume , consisting of this and 
seventeen preceding typewritten pages, was signed, sealed, 
published and declared by SIMON L. BERNSTEIN, the Testator, to be 
his Last Will and Testament, in our presence, and we, at his 
request and in his presence and in the presence of each ?fJ;ier, 

@t!e h reunto subscribed our names as witnesses, this /8 day of 
, Two Thousand at 2255 Glades Road, Boca Raton, 

Fl ida. 

residing 

18 

TS000020 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 20 of 1000 PageID #:4460
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



STATE OF FLORIDA 
SS.: 

COUNTY OF PALM BEACH 

1 
Wy, S):MON L. BERNSTEIN, 6'eaf3e (). f<cm6,p,,,,/&11,, and 

Robe/f vctrofJC(/o/1Tl; , the Testator and the witnesses 
respectively, whose names are signed to the attached or foregoing 
instrument, were sworn, and declared to the undersigned officer 
that the Testator, in the presence of the witnesses, signed the 
instrument as his Last Will and that each of e witnesses, in 
the presence of the Testator and in the pr ce of each other, 
signed the Will as a witness. 

Testator 
.,_. 
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I, SHIRLEY BERNSTEIN, of the County of Palm Beach, 

State of Florida, do hereby make, publish and declare this to be 

my Last Will and Testament, hereby revoking all prior Wills, 

Testaments and Codicils at any time made by me. 

FIRST: I direct that all my just debts and funeral and 

administration expenses be paid as soon after my death as may be 

practicable. 

SECOND: I hereby direct that, pursuant to Florida 

Statutes §732.515, or the comparable provision in effect at the 

time of my death, my personal and household effects, including 

jewelry, works of art and automobiles, if any, be distributed in 

accordance with a separate written statement executed by me. In 

the event there shall be more than one such written statement, 

the statement bearing the last date shall be controlling. If no 

such written statement is found and properly identified by my 

Personal Representatives within thirty days after my Personal 

Representatives are appointed, it shall be conclusively presumed 

that no such writing exists. In the event there shall be no such 

written statement (or to the extent such written statement does 

not effectively dispose of all of my personal and household 

effects, including jewelry, works of art and automobiles, if 

any), I give and bequeath all (or the balance) of my personal and 

household effects, if any, to my husband, SIMON L. BERNSTEIN, if 

he survives me, or, if he predeceases me, to such of my children, 

TED STUART BERNSTEIN, PAMELA BETH SIMON, ELIOT BERNSTEIN, JILL 

IANTONI and LISA SUE FRIEDSTEIN, as shall survive me, in shares 

as nearly equal as they shall agree upon, or, failing agreement, 

said personal and household effects shall be sold and the 

proceeds therefrom added to and disposed of as part of my 

residuary estate. 

THIRD: If my husband, SIMON L. BERNSTEIN, survives me, 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELD FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLORIDA 33431 
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I give and bequeath to my Trustees a "credit equivalent amount" 

(as defined below) to hold in separate trust to pay so much of 

the income therefrom and such sums out of the principal thereof 

(even to the extent of the whole thereof) to such of my husband 

and my descendants, living from time to time, equally or 

unequally, and to any one or more of them to the exclusion of the 

others, as my Trustees, in their absolute discretion, deem 

necessary or advisable; provided, however, that no such payment 

shall be made to my husband from the principal of the trust under 

this Article THIRD until the principal of his trust, if any, 

under Article FOURTH of this Will shall first have been 

exhausted. Any balance of the income shall be accumulated and 

added to principal annually. 

Upon the death of my husband, the then principal of the 

trust shall pass to such one or more of my descendants in such 

shares, equal or unequal, and subject to such lawful trusts, 

terms and conditions as my husband shall by Will appoint. To the 

extent that said power of appointment is not effectively 

exercised, said principal shall be divided into as many equal 

shares as may be necessary to provide one for each of my then 

living grandchildren and one for each of my grandchildren who is 

then dead but who leaves descendants who are then living (such 

descendants to take in portions, per stirpes, the share set aside 

for them), and each such share or portion shall be distributed 

absolutely, except that any share or portion so set aside for a 

grandchild or more remote descendant of mine who has not then 

attained the age of thirty shall be disposed of as provided in 

Article SIXTH of this Will. 

The "credit equivalent amount" shall be (a) the maximum 

amount which could comprise my taxable estate for Federal estate 

tax purposes without resulting in any Federal estate tax, after 

taking into account the applicable credit amount as defined in 
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Section 2010(c) of the Code, but no other credits allowable 

against such tax, reduced by (b) the aggregate of: 

(1) the value (as finally determined for 
Federal estate tax purposes) of all property 
(including interests in property) includable 
in my estate for Federal estate tax purposes 
which passes under other provisions of this 
Will or otherwise than under this Will and 
with respect to which no marital deduction or 
charitable deduction is finally allowed in 
determining said tax, and 

(2) the amount of my adjusted taxable 
gifts within the meaning of Section 2001(b) 
of the Code. 

The trust under this Article THIRD shall be known as 

the "Shirley Bernstein Credit Equivalent Trust." 

FOURTH: I give and bequeath to my Trustees an amount 

equal to my "Unused GST Exemption" (as defined below) to hold in 

separate trust to pay the income therefrom in quarterly or more 

frequent installments to my husband, SIMON L. BERNSTEIN, during 

his life. 

I authorize and empower my Trustees, from time to time, 

to pay to my husband such sums out of the principal of his trust 

(even to the extent of the whole thereof) as my Trustees, in 

their absolute discretion, deem in his best interests; provided, 

however, that no such payment shall be made to my husband from 

the principal of his trust under this Article FOURTH until the 

principal of his trust, if any, under subdivision (a) of Article 

FIFTH of this Will shall first have been exhausted. 

Upon the death of my husband, the then principal of the 

trust shall pass to such of one or more of my descendants in such 

shares, equal or unequal, and subject to such lawful trusts, 

terms and conditions as my husband shall by Will appoint. To the 

extent that said power of appointment shall not be effectively 

exercised, or upon my death if my husband predeceases me, said 

principal shall be divided into as many equal shares as may be 

necessary to provide one for each of my then living grandchildren 
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and one for each of my grandchildren who is then dead but who 

leaves descendants who are then living (such descendants to take 

in portions, per stirpes, the share set aside for them), and each 

such share or portion shall be distributed absolutely, except 

that any share or portion so set aside for a grandchild or more 

remote descendant of mine who has not then attained the age of 

thirty shall be disposed of as provided in Article SIXTH of this 

Will. 

I direct that all estate and inheritance taxes of 

whatever kind imposed by reason of the inclusion of the trust 

under this Article in my husband's estate for such tax purposes 

shall (absent a contrary provision in my husband's Will) be 

charged, without right of reimbursement, against the principal of 

the trust for the benefit of my husband under subdivision (a) of 

Article FIFTH of this Will. 

My "Unused GST Exemption" shall be an amount equal to 

the maximum GST exemption allowable to me pursuant to Section 

2631 of the Code, reduced by the aggregate amount of my GST 

Exemption which has been allocated or deemed allocated by me or 

which shall be allocated by my Personal Representatives with 

respect to property transferred by me either under the provisions 

of this Will or otherwise than under this Will. 

The trust under this Article FOURTH shall be known as 

the "Shirley Bernstein Exempt Marital Trust." 

FIFTH: All the rest, residue and remainder of my 

estate, real, personal or otherwise and wheresoever situate, 

including any lapsed legacy or bequest, hereinafter called my 

residuary estate, shall be disposed of as follows: 

(a) If my husband, SIMON L. BERNSTEIN, survives me, my 

residuary estate shall be held by my Trustees in separate trust 

to pay the income therefrom in quarterly or more frequent 

installments to my husband during his life. 
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I authorize and empower my Trustees, from time to time, 

to pay to my husband such sums out of the principal of his trust 

(even to the extent of the whole thereof) as my Trustees, in 

their absolute discretion, deem in his best interests. 

Upon the death of my husband, the then principal of his 

trust shall pass to such one or more of my descendants, in such 

shares, equal or unequal, and subject to such lawful trusts, 

terms and conditions as my husband shall by Will appoint. To the 

extent that said power of appointment is not effectively 

exercised, said principal shall be divided into shares, per 

stirpes, for such of my children TED STUART BERNSTEIN, ELIOT 

BERNSTEIN, JILL IANTONI and LISA SUE FRIEDSTEIN, as are then 

living and for the then living descendants of such of them as are 

then dead, and each such share shall be distributed absolutely, 

except that any share so set aside for a grandchild or more 

remote descendant of mine who has not then attained the age of 

thirty shall be disposed of as provided in Article SEVENTH of 

this Will. 

The trust for my husband under this subdivision (a) 

shall be known as the "Shirley Bernstein Non-Exempt Marital 

Trust. 

(b) If my husband predeceases me, my residuary estate 

shall be divided into shares, per stirpes, for such of my 

children TED STUART BERNSTEIN, ELIOT BERNSTEIN, JILL IANTONI and 

LISA SUE FRIEDSTEIN, as survive me and for the descendants who 

survive me of such of them as may predecease me, and each such 

share shall be distributed absolutely, except that any share so 

set aside for a grandchild or more remote descendant of mine who 

has not then attained the age of thirty shall be disposed of as 

provided in Article SEVENTH of this Will. 

SIXTH: All shares, portions or parts above or below 

set aside for a grandchild or more remote descendant of mine and 
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directed to be disposed of as provided in this Article SIXTH 

shall be combined and held by my Trustees in separate trust to 

apply so much of the income therefrom for the health, education, 

maintenance or support of the beneficiary as my Trustees, in 

their absolute discretion, deem necessary or advisable, 

accumulating any balance of the income at least annually and 

adding the same to principal until the beneficiary attains the 

age of twenty-one; thereafter, the income shall be paid to the 

beneficiary in convenient installments. 

I authorize and empower my Trustees, from time to time, 

to pay to the beneficiary such sums out of the principal of his 

or her trust (even to the extent of the whole thereof) as my 

Trustees deem that the beneficiary needs for his or her health, 

education, maintenance or support. 

Upon the beneficiary's attaining the age of twenty

five, one-half of the then principal of his or her trust shall be 

distributed to the beneficiary absolutely, and upon the 

beneficiary's attaining the age of thirty, the balance of the 

principal of his or her trust shall be distributed to the 

beneficiary absolutely. 

In the event of and upon the death of the beneficiary 

during the continuance of his or her trust, the then principal 

thereof shall be divided into portions or parts, per stirpes, for 

his or her then living descendants, or, in default thereof, for 

the then living descendants of the beneficiary's nearest ancestor 

who was a grandchild or more remote descendant of mine and who 

has descendants then living, or, in default thereof, shall be 

divided into as many equal portions or parts as may be necessary 

to provide one for each of my then living grandchildren, and one 

for each of them who is then dead but who leaves descendants who 

are then living (such descendants to take in parts, per stirpes, 

the share set aside for them), and each such portion or part 
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shall be distributed absolutely, except that any portion or part 

so set aside for a grandchild or more remote descendant of mine 

who is then the beneficiary of a trust under this Article SIXTH 

shall be added to the principal of said trust and disposed of as 

a part thereof, subject to subsequent, but not prior, mandatory 

distributions of principal, and any portion or part so set aside 

for a grandchild or more remote descendant of mine who has not 

then attained the age of thirty and who is not then the 

beneficiary of a trust under this Article SIXTH shall be disposed 

of as provided in this Article SIXTH. 

SEVENTH: Each share or portion above or below set 

aside for a grandchild or more remote descendant of mine and 

directed to be disposed of as provided in this Article SEVENTH 

shall be held by my Trustees in separate trust to apply so much 

of the income therefrom for the health, education, maintenance or 

support of the beneficiary as my Trustees, in their absolute 

discretion, deem necessary or advisable, accumulating any balance 

of the income at least annually and adding the same to principal 

until the beneficiary attains the age of twenty-one; thereafter, 

the income shall be paid to the beneficiary in convenient 

installments. 

I authorize and empower my Trustees, from time to time, 

to pay to the beneficiary such sums out of the principal of his 

or her trust (even to the extent of the whole thereof) as my 

Trustees deem that the beneficiary needs for his or her health, 

education, maintenance or support. 

Upon the beneficiary's attaining the age of twenty

five, one-half of the then principal of his or her trust shall be 

distributed to the beneficiary absolutely, and upon the 

beneficiary's attaining the age of thirty, the balance of the 

principal of his or her trust shall be distributed to the 

beneficiary absolutely. 
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In the ~vent of and upon the death of the beneficiary 

during the continuance of his or her trust, the then principal 

thereof shall be divided into portions, per stirpes, for his or 

her then living descendants, or, in default thereof, for the then 

living descendants of the beneficiary's nearest ancestor who was 

a descendant of mine and who has descendants then living, or, in 

default thereof, for my then living descendants, and each such 

portion shall be distributed absolutely, except that any portion 

so set aside for a grandchild or more remote descendant of mine 

who is then the beneficiary of a trust under this Article SEVENTH 

shall be added to the principal of said trust and disposed of as 

a part thereof, subject to subsequent, but not prior, mandatory 

distributions of principal, and any portion so set aside for a 

grandchild or more remote descendant of mine who has not then 

attained the age of thirty and who is not then the beneficiary of 

a trust under this Article SEVENTH shall be disposed of as 

provided in this Article SEVENTH. 

EIGHTH: I nominate and appoint my husband, SIMON L. 

BERNSTEIN, as my Personal Representative. If my husband fails to 

qualify or ceases to be qualified, I nominate and appoint in his 

place the following individuals who shall be entitled to qualify, 

singly and in the order named: ALBERT W. GORTZ; LISA SUE 

FRIEDSTEIN; PAMELA BETH SIMON. 

With respect to any trust created under Article THIRD, 

Article FOURTH or subdivision (a) of Article FIFTH of this Will, 

I nominate and appoint my husband, my daughter LISA SUE 

FRIEDSTEIN, and my daughter PAMELA BETH SIMON as Trustees 

hereunder. 

With respect to any trust created under Article SIXTH 

or Article SEVENTH of this Will, I nominate and appoint my 

husband, SIMON L. BERNSTEIN, and my daughter PAMELA BETH SIMON as 

Trustees. If either my husband or PAMELA BETH SIMON fails to 
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qualify or ceases to be qualified, I nominate and appoint in his 

or her place the following individuals who shall be entitled to 

qualify, singly and in the order named: LISA SUE FRIEDSTEIN; 

JILL IANTONI. 

My Personal Representatives and Trustees at any time 

qualified hereunder are authorized and empowered to designate a 

person or persons or a bank or trust company to act with them 

and, subject to the foregoing, a sole surviving Personal 

Representative or Trustee at any time qualified hereunder is 

authorized and empowered to designate a person or persons or a 

bank or trust company to act with or to succeed him or her; 

provided, however, that JEANNIE BERNSTEIN shall never be 

designated as or serve as a Personal Representative or as a 

Trustee of any trust created hereunder. 

At all times at least one Trustee of any trust created 

hereunder shall not have an interest in the income or principal 

of such trust. 

I direct that no bond or other security shall be 

required of any Personal Representative or Trustee named herein 

or designated as herein provided for any reason whatsoever. 

NINTH: I hereby grant to my Personal Representatives 

and Trustees, in addition to the general powers conferred upon 

them by law, the following discretionary powers: 

(a) To distribute my estate and set up the trusts 
herein at one time or at different times as soon after my death 
as they may deem practicable, whether before or after the expira
tion of any statutory period. 

(b) To charge or credit to principal or income or to 
apportion between them, in such manner as they deem advisable, 
any ordinary or extraordinary expenses and any extraordinary, 
wasting or liquidating dividends and any dividends payable in the 
stock of the corporation declaring the dividend or payable in the 
stock of another corporation and so-called "capital gains divi
dends" declared by investment companies or investment trusts; to 
determine if and to what extent they shall amortize any premium 
paid by them on bonds or other obligations for the payment of 
money; upon the death of an income beneficiary, or any other 
termination of a trust herein, any accrued income (including 
dividends theretofore declared but not yet payable) shall be paid 
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to the persons entitled to receive the income when it becomes 
payable, but any undistributed income which my Personal Represen
tatives or Trustees are authorized in their discretion to accumu
late shall be added to principal. 

(c) To set apart out of the income of the trusts 
herein (or out of the income of corporations of which the trusts 
own securities) reserves for such purposes including, without 
limitation, depreciation, depletion, obsolescence and other 
contingencies, and in such amounts as they, in their absolute 
discretion, shall deem advisable. 

(d) To claim expenses chargeable against principal as 
estate tax or income tax deductions as they deem advisable and to 
determine if and to what extent any adjustment in favor of 
principal required by law shall be made. 

(e) To make any payment or distribution (required or 
authorized under this Will) either wholly or partly in kind at 
market value at date of distribution; to cause any share to be 
composed of cash, property or undivided fractional interests in 
property different in kind from any other share and without 
regard, among such shares, to whether the property distributed 
has an equivalent basis for income tax purposes. 

(f) To alter, repair, improve, demolish, manage, 
partition, mortgage, lease for any period (including a period in 
excess of any fixed by statute), exchange, grant options to lease 
or to buy, and sell or dispose of, at public or private sale and 
upon such conditions and such terms as to cash and credit as they 
deem advisable, any property held by them hereunder; said leases 
may extend beyond the duration of the trusts herein. 

(g) To borrow such sums as they deem advisable for the 
proper administration of my estate and the trusts hereunder and 
to give security therefor. 

(h) To continue, settle or discontinue any business or 
partnership in which I may be interested. 

(i) To continue to hold any property, real, personal 
or otherwise, including, but not limited to, stocks, bonds or 
other securities, domestic or foreign, in the form in which it 
shall be at my death or when received by them hereunder (without 
regard to any rule of law that may require them to decide whether 
or not to retain such property) or as the form thereof may be 
changed pursuant to the provisions of the other subdivisions of 
this Article of my Will, so long as they, in their absolute 
discretion, deem it advisable. 

(j) To invest and reinvest in any property, including, 
but not limited to, stocks, bonds or other securities or so
.called derivative investments, domestic or foreign, options to 
sell or to purchase such securities or so-called derivative 
investments (whether or not then held hereunder), shares or 
interests in mutual funds, investment companies, investment 
trusts or common trust funds of a bank or trust company, 
currencies, precious metals, oil and gas properties or other 
natural resources and commodities, or interests in, rights to or 
options to sell or to purchase any of the foregoing (whether or 
not then held hereunder) , improved or unimproved real property or 
tangible personal property or life insurance, endowment, annuity 
or similar contracts (including such contracts insuring the then 
income beneficiary of any trust hereunder) that they may, in 
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their absolute discretion, deem advisable and without regard to 
any duty to diversify or, except with respect to any trust for 
the benefit of my spouse that qualifies for the marital deduction 
under either Federal or state law, to make such property 
productive of income, and in any manner, including by direct 
purchase, entry into a joint venture, creation of or purchase of 
an interest in any form of partnership or corporation or through 
any other form of participation or ownership. 

(k) To employ any person, firm, corporation, bank or 
trust company for advice with respect to investment policy, but 
my Personal Representatives or Trustees may, in their absolute 
discretion, follow or refrain from following any recommendations 
so obtained, and said recommendations shall not in any way limit 
the discretionary power and authority herein conferred upon, and 
not otherwise delegated by, them with respect to investments; to 
designate a corporation, partnership or other firm, authorized so 
to act, as custodian, and to employ attorneys, accountants and 
bookkeepers; and to charge the fees and expenses of the foregoing 
to my estate or any trust hereunder. 

(1) To retain possession, in their absolute discre
tion, of any property payable absolutely to an infant, and to 
invest and reinvest the same, to collect the income therefrom, 
and, after deducting all proper expenses, to apply the income and 
principal to the use of said infant (and in the case of tangible 
personal property to permit the infant to have the custody and 
use of all or part of it from time to time), with all the powers, 
rights and compensation of Trustees hereunder, provided, however, 
that nothing herein contained shall be construed to prevent or 
postpone the vesting of said property in said inf ant or to 
suspend the alienability of said property. 

(m) In determining the amounts applicable to the use 
of an infant, to consider or disregard the ability of the parent 
or parents of said infant to support said infant; and to make 
payment of any amount, applicable to the use of or payable to an 
infant, (1) to the guardian (whether qualified in my domicile or 
any other jurisdiction) of the person or property of such infant, 
or (2) to the parent or parents of such infant (whether or not 
legally appointed his or her guardian(s)), or (3) to the extent 
permitted by law, to a Custodian for such infant under a Uniform 
Gifts to Minors Act or a Uniform Transfers to Minors Act, or (4) 
to apply the same for his or her benefit; the receipt of such 
guardian, parent or Custodian or the evidence of the application 
of such amount shall be a full discharge to my Personal Represen
tatives and Trustees for such payment; provided, however, that 
with respect to any such payments to or for the benefit of my 
grandchildren ALEXANDRA BERNSTEIN, ERIC BERNSTEIN and MICHAEL 
BERNSTEIN, no such payment shall be made to JEANNIE BERNSTEIN in 
any capacity as such grandchild's parent, guardian or Custodian. 

(n) Severally to authorize, by instrument in writing, 
any person or corporation, including any co-fiduciary, bank or 
trust company, to act in the place of said Personal Representa
tive or Trustee with respect to specified transactions, to sign a 
particular check or checks, or to execute any other specifically 
stated instruments in the name of said Personal Representative or 
Trustee. 

(o) To remove any property held by them hereunder to 
or from my domicile or any other jurisdiction. 

{p) To organize or participate in the organization of 
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corporations, and to transfer to them any part or all of the 
property held by them hereunder in exchange for securities 
thereof. 

(q) To exercise or perform every power, authority or 
duty, including discretionary powers, by the concurrence and in 
the names of a majority of the Personal Representatives or 
Trustees qualified to participate, with the same effect as if all 
had joined therein; but by unanimous vote of the Personal 
Representatives or Trustees they may determine the number (one or 
more) who may give instructions to custodians, sign checks or 
have access to safe deposit boxes. 

(r) To hold the principal or part of the principal of 
any of the trusts herein in one or more joint funds in which the 
separate trusts shall have undivided interests. 

(s) To file such gift tax and income tax returns 
jointly with my spouse as they deem advisable. 

(t) To compromise, settle, subordinate, arbitrate, 
extend, renew, modify, waive or extend the statute of limitations 
with respect to, or release, in whole or in part, any claim held 
by or against my estate or the trusts herein, or any mortgage or 
other security held by them or held against any property held by 
them hereunder. 

(u) To participate in and consent to any corporate 
reorganization, dissolution, liquidation, merger, consolidation, 
sale or lease, or in and to any other change in any corporation 
or in its financial structure, and to become a depositor with any 
protective, reorganization or similar committee, and to make any 
necessary payments incident to the foregoing; to exercise or to 
sell any conversion, subscription or similar rights; and in 
general to exercise in respect to any securities the unrestricted 
rights of a personal owner, including voting in person and 
granting proxies, discretionary, general or otherwise. 

(v) To the extent permitted by law, to register any 
property held by them hereunder in their names as Personal 
Representatives or Trustees or in the names of nominees, or to 
take and keep the same unregistered, in bearer form or otherwise 
in such condition as to pass by delivery. 

(w) To lend such sums out of the income (other than of 
any trust for the benefit of my spouse that qualifies for the 
marital deduction under either Federal or state law) or principal 
of the trusts hereunder and upon such terms and conditions as 
they deem advisable; provided, however, that adequate security be 
obtained from, and reasonable interest be charged to, the 
borrower. 

(x) To guarantee loans made to any beneficiary 
hereunder. 

(y) To trade on margin (but only with the approval of 
my spouse in the case of any trust that qualifies for the marital 
deduction under either Federal or state law) and, for such 
purpose, to maintain and operate a margin account with any broker 
and to pledge any property held hereunder with such broker for 
loans and advances made to them. In connection with the 
foregoing, my Personal Representatives and Trustees are 
authorized and empowered to hold title in and to property in 
bearer, nominee or other form, without disclosure of any trust, 
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so that title may pass by delivery. 

TENTH: (a) All the powers granted to my Personal 
Representatives and Trustees hereunder may be exercised after the 
termination of the trusts hereunder in connection with the proper 
administration and distribution thereof. 

(b) Notwithstanding any provision in this Will to the 
contrary, any power (including discretionary powers) granted to 
my Personal Representatives and Trustees hereunder shall be 
absolutely void to the extent that the right to exercise or the 
exercise thereof would in any way cause my estate to lose all or 
part of the tax benefit afforded my estate by the marital 
deduction provisions under either Federal or state laws; without 
limiting the foregoing, with respect to the trusts for my spouse 
under Articles FOURTH and FIFTH of this Will, (1) subdivisions 
(a), (b), (c) and (p) of the preceding Article of this Will shall 
not apply and (2) my spouse may direct the Trustees, from time to 
time, to sell any property held as part of the principal, if it 
produces little or no income, and to invest the proceeds of sale 
in property that produces sufficient income to assure that such 
trust will qualify for the marital deduction. 

(c) If any person beneficially interested hereunder 
shall die in the course of or as a direct result of the same 
disaster, accident or calamity as shall cause my death or the 
death of the life beneficiary upon whose death said person's 
interest is to take effect or under such circumstances that it 
cannot be readily determined whether I or said person, or the 
life beneficiary or said person, as the case may be, died first, 
then, for the purposes of this Will, said person shall be deemed 
to have died before me or before said life beneficiary, and my 
estate shall pass in such manner as would occur hereunder if said 
person had predeceased me or said life beneficiary, as the case 
may be. 

(d) I direct that my Personal Representative(s) shall 
exercise the right, under Section 2207A(a) (1) of the Code and 
under any similar provision of any state law, to recover from the 
persons receiving any property referred to in said provisions 
(including the Trustees of any trust other than the pre-residuary 
trust under Article FOURTH of my spouse's Will) the amount of 
estate and inheritance taxes (and any interest and penalties 
relating thereto) paid by my estate attributable to such 
property. Subject to the direction in the preceding sentence, 
all estate and inheritance taxes of whatever kind imposed by 
reason of my death upon the property disposed of in this Will and 
upon any other property, including insurance but not including 
the pre-residuary trust under Article FOURTH of my spouse's Will 
(the taxes on which are to be paid out of the residuary trust 
thereunder), otherwise disposed of and subject to the imposition 
of said taxes, shall be charged, without right of reimbursement, 
(1) if my spouse survives me, against the property disposed of in 
Article THIRD of this Will, or, to the extent that said property 
is insufficient, against my residuary estate, or, (2) if my 
spouse predeceases me, against my residuary estate. 

For the foregoing purposes, estate and inheritance 
taxes shall include any generation-skipping transfer tax on a 
direct skip taking effect at my death (other than a direct skip 
from a trust not created by me), but no other generation-skipping 
transfer tax. 
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(e) Any income or principal payable to a beneficiary 
hereunder may, in the discretion of my Personal Representatives 
and Trustees, be applied by them for the benefit of said benefi
ciary. 

(f) All testamentary powers of appointment granted in 
this Will shall be exercisable by specific reference to this Will 
and, except as provided in subdivision (p) herein, shall not be 
exercisable in favor of the donee of the power or the donee's 
estate or creditors of the donee or of the donee's estate. 

(g) Any person may renounce, in whole or in part, any 
provision in his or her favor hereunder and, in such event, the 
property covered by said provision, to the extent renounced, 
shall be disposed of as though said person had predeceased me, 
and if said property is to be held in trust, to the extent 
renounced, said property shall become free of the trust for said 
person (and of any power of appointment said person may have with 
respect thereto) and shall be disposed of as though said person 
had predeceased me. I do not intend by the foregoing to suggest 
that any particular person should so renounce. 

(h) Any Personal Representative or Trustee who is an 
income beneficiary of a trust hereunder shall not be qualified to 
participate in the exercise of any power to make discretionary 
distributions to himself or herself or to make allocations, in 
his or her own favor, of receipts or expenses as between 
principal and income of such trust; nor shall any Personal 
Representative or Trustee participate in the exercise of a 
discretionary power to pay or apply income or principal to or for 
the benefit of a beneficiary whom said Personal Representative or 
Trustee (in his or her individual capacity) is then legally 
obligated to support; all said powers shall be exercisable by the 
other Personal Representative(s) or Trustee(s). 

(i) With respect to any Personal Representative or 
Trustee who is interested, in his or her individual capacity, in 
any firm or corporation in which my estate or any trust hereunder 
may have an interest, I direct that he or she may deal freely 
with said firm or corporation in his or her individual capacity, 
notwithstanding that there may be a conflict with his or her 
fiduciary capacity hereunder, but I direct that if one or more of 
my Personal Representatives or Trustees has no such personal 
interest, then as to all matters pertaining to said firm or 
corporation involving such conflict of interest the decision of 
my estate and of said trust shall be made by said disinterested 
Personal Representative(s) or Trustee(s). 

(j) A person from time to time qualified as Personal 
Representative or Trustee hereunder shall not be disqualified 
from purchasing assets of my estate, provided (1) said purchaser 
shall not participate as Personal Representative or Trustee in 
the decisions of the Personal Representatives or Trustees as to 
the price, conditions and terms of the sale, all of which 
decisions shall be made by the other Personal Representative(s) 
or Trustee(s); and (2) in fixing said price, conditions and terms 
said other Personal Representative(s) or Trustee(s) shall in all 
respects treat said purchaser in the same manner as though he or 
she were a third party, not qualified as Personal Representative 
or Trustee. 

(k) My Personal Representatives and Trustees may 
purchase assets from or sell assets to other estates or trusts 
not created hereunder, notwithstanding that one or more of my 
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said Personal Representatives and Trustees are fiduciaries of or 
beneficially interested in said estates or trusts; provided, 
however, that if one or more of my Personal Representatives or 
Trustees has no such interest, then as to all such matters the 
decision of my estate or of the trusts hereunder shall be made by 
said disinterested Personal Representative(s) or Trustee(s). 

(1) My Personal Representatives and Trustees may 
exercise any rights or options with respect to any policy of life 
insurance held by them, whether granted in said policy or allowed 
by the insurer, including, but not limited to, surrendering, 
converting (into paid up or extended term insurance) or borrowing 
upon said policy; applying dividends against premiums or to 
purchase paid up additions; and exercising options with respect 
to surrender or payment of death proceeds. 

(m) In any judicial proceeding involving my estate or 
any trust hereunder and in any non-judicial settlement of the 
account of a Personal Representative or Trustee hereunder, the 
interest of a person under disability may be represented by a 
party to such proceeding or settlement who is not under 
disability and who has the same interest. 

(n) I direct that any administration expenses or debts 
charged to principal and not claimed and allowed as estate tax 
deductions shall be charged, (1) if my spouse survives me, 
against the property disposed of in Article THIRD of this Will, 
or, to the extent that said property is insufficient, against my 
residuary estate, or, (2) if my spouse predeceases me, against my 
residuary estate. 

(o) I direct that all charges incurred by my Personal 
Representatives in storing, packing, shipping, delivering and 
insuring any property passing under the provisions of this Will, 
whether such property is specifically bequeathed or otherwise, 
shall be paid by my Personal Representatives as expenses of 
administering my estate. 

(p} Notwithstanding the provisions of Article SEVENTH 
of this Will, if (1) pursuant thereto, upon the death of the 
beneficiary of a trust thereunder, any trust property would be 
set aside for a person who is assigned to a generation younger 
than that of the beneficiary under Section 2651 of the Code and 
if (2) said property would be subject to a generation-skipping 
transfer tax on the death of the beneficiary, but would not be 
subject to said tax to the extent that said property is 
includable in the beneficiary's estate for Federal estate tax 
purposes, then and in that event said property shall instead pass 
in such manner, including to his or her estate, if he or she 
shall so appoint, as the beneficiary shall by Will appoint with 
the unanimous prior written consent of all of the then qualified 
Trustees of said trust, except those whose required concurrence 
would prevent said power of appointment from being a "general 
power of appointment" within the meaning of Section 204l(b) (1) of 
the Code. Only if and to the extent that said power of 
appointment is not effectively exercised shall said property be 
disposed of as provided in said Article SEVENTH. 

(q) Wherever in this Will property is directed to be 
added to or combined with an existing trust for a descendant of 
mine hereunder, my Personal Representatives and Trustees shall 
not combine property with different generation-skipping transfer 
tax inclusion ratios, as defined in Section 2642(a) of the Code, 
but shall add such property to the trust for such descendant 
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hereunder which has the same generation-skipping transfer tax 
inclusion ratio as defined in Section 2642{a) of the Code as such 
property, or, if necessary, such property shall be held in a 
separate trust for such descendant, with said trust to have 
identical provisions to the existing trust for such descendant 
hereunder. 

(r) If, at any time, there shall be a trust under the 
Will of my spouse, or a trust created by me or by my spouse 
during our lifetimes, for the same beneficiaries and subject to 
the same provisions as a trust under this Will (or as a trust 
intended to be created under this Will), my Personal 
Representatives and Trustees are authorized and empowered, in 
their absolute discretion, to transfer the principal held (or 
intended to be held) in trust hereunder to the Trustees of such 
other trust (whether or not the Trustees of such other trust or 
their successors are the Trustees nominated or appointed 
hereunder) or to combine them (unless such trusts have different 
generation-skipping transfer tax inclusion ratios, as defined in 
section 2642(a) of the Code), to form a single trust for 
simplicity and convenience of administration; provided, however, 
that if any such trusts are prevented from being combined or 
otherwise consolidated pursuant to the provisions of this 
subdivision because any such trust has a different maximum period 
of time that property held in such trust could remain held in 
such trust (the "perpetuities period"), the Trustees shall be 
permitted to combine or otherwise consolidate such trusts 
pursuant to the provisions of this subdivision with the resulting 
trust assigned the lesser of the perpetuities periods of the 
original trusts. 

(s) I authorize and empower my Personal Representa
tives to allocate the GST Exemption allowable to me pursuant to 
Section 2631 of the Code, to the extent that it shall not have 
been allocated (or deemed allocated) by me during my lifetime, in 
such manner as they, in their absolute discretion, shall 
determine. 

(t) In no event shall any trust hereunder continue 
longer than the maximum term allowable under Florida law (or any 
other state that may govern the provisions of my Will) in effect 
at the time of my death, and any trust then still in effect 
hereunder shall thereupon terminate and the then principal 
thereof shall be distributed absolutely to the beneficiary 
thereof. 

(u) Every Personal Representative and Trustee here
under, original and substitute, shall be chargeable only with 
said fiduciary's own respective receipts or acts, and shall not 
be liable for any loss or damage occurring hereunder without said 
fiduciary's willful default or deliberate wrongdoing, unless such 
loss or damage be occasioned by a violation of an express provi
sion of this Will, and shall not be liable to my estate or any 
person beneficially interested hereunder for any loss or depreci
ation which may arise from any investment retained or made in 
accordance with the provisions of this Will or which may be 
occasioned by the exercise of any discretion authorized herein, 
whether such investment be continued or made in accordance with 
or in disregard of recommendations obtained as above provided. 

(v) Wherever the context permits, the words "Personal 
Representatives" or "Trustees" shall be deemed to include "their 
survivor or survivors, successor or successors." 
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(w) To the extent permitted by law, none of the 
beneficiaries hereunder shall have the power to convey, antici
pate, assign, encumber or in any way dispose of any part of the 
income or principal of their respective trust funds, nor shall 
said principal or income be in any way or in any amount answer
able or chargeable with their duties, obligations, judgments or 
claims however arising, nor shall said principal or income be 
taken or reached by any legal or equitable process in satisfac
tion thereof, it being my intent, so far as the law allows, to 
make said trusts what are commonly known as "spendthrift trusts." 

(x) In determining whether or not to exercise any 
discretionary power to pay income or principal of my estate or 
any trust hereunder, my Personal Representatives or Trustees may, 
but shall not be required to, (1) with respect to the trusts 
created under Article THIRD, Article FOURTH, and subdivision (a) 
of Article FIFTH of this Will, take into account any other 
resources available to the beneficiary under consideration; (2) 
take into account any effect the exercise thereof may have on the 
respective tax liabilities of my estate or any trust hereunder 
and the beneficiary under consideration; and (3) consider and 
accept as correct any statement concerning these matters made by 
the beneficiary under consideration or on behalf of such 
beneficiary. 

(y) I waive compliance by my Trustees with any law now 
or hereafter in effect requiring qualification, registration or 
accounting by my Trustees to any Court. 

(z) Wherever reference is made in this Will to the 
"Code" it shall mean the Internal Revenue Code of 1986, as 
amended, and, if to any specific provision, it shall include any 
comparable pr9vision of any subsequently enacted revenue law of 
the United States in effect from time to time 

ELEVENTH: The term "descendants" as used in this Will 

shall specifically exclude my daughter PAMELA BETH SIMON and her 
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STATE OF FLORIDA 
SS.: 

COUNTY OF PALM BEACH 

We, SHIRLEY BERNSTEIN, ifetJ?" 0. Ml<~ani(ll;., and 
Ro~1t Jat"bawtTi , the Testatrix and the witnesses 
respectively, whose names are signed to the attached or foregoing 
instrument, were sworn, and declared to the undersigned officer 
that the Testatrix, in the presence of the witnesses, signed the 
instrument as her Last Will and that each of the witnesses, in 
the presence of the Testatrix and in the presence of each other, 
signed the Will as a witness. 

Testatrix 
.... 

~&~) 

~tness 
Subscribed a~d swo~ ~? b~fore me bY. SHIRLEY 2ERNSTEIN, 

the Testatrix, and by W1F; 0- /\tVi'!lja;trf-1" and Ro"1eff Jaro/rew, 77.- , 
the witnesses, on ~st f5 , 2000, all of whom personally 
appeared before me. SHIRLEY BERNSTEIN is ~sonally known to m§J 
or has produced as' identification. 
6--&>"F ()_ rwd9'an(li;, is per.<S:Qijally 8n<;>wn to fie) or has produced 

ioent 
,._..........,'-'--~=='""""'~~~'---~~~~ is p sonally known to or has produced 

entification. 

N~li'J&ff~ 
My commission expires: 
My commission number is: 
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descendants. Except as provided in Article SECOND of this Will, 

I have not made any provisions herein for PAMELA BETH SIMON or 

any of her descendants not out of lack of love or affection but 

because they have been adequately provided for. 

IN WITNESS WHEREOF, I have hereunto set my hand and 

affixed my seal this J S day of Avi 1 Lt Sr, Two Thousand. 

-+~----=c. _____ (L.S.) 
I 

The foregoing instrument, consisting of this and 
seventeen preceding typewritten pages, was signed, sealed, 
published and declared by SHIRLEY BERNSTEIN, the Testatrix, to be 
her Last Will and Testament, in our presence, and we, at her 
request and in her presence and in the presence of each other, 
h~ve nereunto subscribed our names as witnesses, this /5-f+l day of 
tru!1","f , Two Thousand at 2255 Glades Road, Boca Raton, 
Florida. 

~ ~ing at //~~ Sul WI'- ~et; 

1!«A.-'Bahn I fi_ 

residing at rl-115 ;VW $;?nd Sf 

&~tat~ <fl 
I 

18 
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LAW OFFICES OF 

STEVEN I. GREENWALD, P.A. 

e - mail: sigreenwald@561net.com 

October 12, 2007 

BOCA PALM PROFESSIONAL PLAZA 

697 t NORTH FEDERAL HIGHWAY, SUITE I OS 

BOCA RATON, FLORIDA 33487 

Mr. and Mrs. Simon L. Bernstein 
7020 Lions Head Lane 
Boca Raton, Florida 33496 

Re: Estate Planning 

Dear Mr. and Mrs. Bernstein: 

TELEPHONE (561) 994 - 5560 

FAX (561) 994 - 5629 

Pursuant to the request of Diane of your office, please find enclosed copies of the following 
estate planning documents: 

Living Wills 
Durable Powers of Attorney 
Designation of Health Care Surrogate 
Trust Agreement dated August 15, 2000 
Last Wills and Testaments 
First Codicils to Last Wills 

If you should need anything further, please do not hesitate to contact us. 

m 
teven I. Greenwald 

enclosures 
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LAW OFFICES OF 

STEVEN I. GREENWALD, P.A. 

e - mail: sigreenwald @ 561 net.com 

October 12, 2007 

BOCA PALM PROFESSIONAL PLAZA 

6971 NORTH FEDERAL HIGHWAY, SUITE 105 

80CA RATON, FLORIDA 33487 

Mr. and Mrs. Simon L. Bernstein 
7020 Lions Head Lane 
Boca Raton, Florida 33496 

Re: Estate Planning 

Dear Mr. and Mrs. Bernstein: 

TELEPkONE (5611 994 - 5560 

FAX (561) 994 - 5629 

Pursuant to the request of Diane of your office, please find enclosed copies of the following 
estate planning documents: 

Living Wills 
Durable Powers of Attorney 
Designation of Health Care Surrogate 
Trust Agreement dated August 15, 2000 
Last Wills and Testaments 
First Codicils to Last Wills 

If you should need anything further, please do not hesitate to contact us. 

m 
teven I. Greenwald 

enclosures 
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FIRST CODICIL TO 

LAST WILL AND TESTAMENT OF 

SHIRLEY BERNSTEIN 

ORIGINAL DOCUMENT AT 
. LAW OFFICES OF 

STEVEN I. GREENWALD, P.A. 
Boca Palm Professional Plaza 

6971 N. Federal HlgllWBJ 
Sulla 105 

Boca Raton, Florldl 33487 

I, SHIRLEY BERNSTEIN, a resident of the County of Palm Beach, 

State of Florida, declare that this is the First Codicil to my 

Last Will and Testament which is dated August 15, 2000. 

FIRST: I revoke, in its entirety, Article EIGHTH of my 

Last Will and Testament. In place of this revoked Article EIGHTH, 

I substitute the following: 

"EIGHTH: I nominate and appoint my husband, SIMON L. 

BERNSTEIN, as my Personal Representative. If my husband fails to 

qualify or ceases to be qualified, I nominate and appoint in his 

place the following individuals who shall be entitled to qualify, 

singly and in the order named: STEVEN I. GREENWALD, ESQUIRE; LISA 

SUE FRIEDSTEIN; PAMELA BETH SIMON. 

With respect to any trust created under Article THIRD, 

Article FOURTH or subdivision (a) of Article FIFTH of this Will, I 

nominate and appoint my husband, my daughter LISA SUE FRIEDSTEIN, 

and my daughter PAMELA BETH SIMON as Trustees hereunder. 

With respect to any trust created under Article SIXTH or 

Article SEVENTH of this Will, I nominate and appoint my husband, 

SIMON L. BERNSTEIN, and my daughter PAMELA BETH SIMON as Trustees. 

If either my husband, or PAMELA BETH SIMON fails to qualify or 

ceases to be qualified, I nominate and appoint in their place th~-

following individuals who shall be entitled to qualify, singly and 

in the order named: LISA SUE FRIEDSTEIN; JILL IANTONI. 

1 
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My Personal Representatives and Trustees at any time 

qualified hereunder are authorized and empowered to designate a 

person or persons or a bank or trust company to act with them and, 

subject to the foregoing, a sole surviving Personal Representative 

or Trustee at any time qualified hereunder is authorized and 

empowered to designate a person or persons or a bank or trust 

company to act with or to succeed him or her; provided, however, 

that JEANNIE BERNSTEIN shall never be designated as or serve as a 

Personal Representative or as a Trustee of any trust created 

hereunder. 

At all times at least one Trustee of any trust created 

hereunder shall not have an interest in the income or principal of 

such trust. 

I direct that no bond or other security shall be required of 

any Personal Representative or Trustee named herein or designated 

as herein provided for any reason whatsoever." 

SECOND: I hereby confirm and republish my Will dated 

August 15, 2000, in all respects other than those herein 

mentioned. 

IN WITNESS WHEREOF, I have signed this First Codicil 

consisting of 4 pages, this and the following pages included, 

and for the purpose of identification have placed my initials at 

2 
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We certify that the above instrument was on the date thereof 

signed and declared by SHIRLEY BERNSTEIN, as a First Codicil to 

her Will dated August 15, 2000, in our presence and that we, in 

her presence and in the presence of each other, have signed our 

names as witnesses thereto, believing SHIRLEY BERNSTEIN to be of 

sound mind at the time of signing. 

-~=r"---T-'~~·-·~~-'-'~~i!;=....~~--'-----residing at1344 N.W. 82nd Ave. 

Coral Springs, Fl. 33071 

.:::::==~~~~~=:::::=:;::..~~.,.L.---residing at7239 Ballantrae Court 

Boca Raton, Fl. 33496 ··--~---

3 

I cy 
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SELF-PROOF AFFIDAVIT 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

We, SHIRLEY BERNSTEIN, the Testatrix and the witnesses 

respectively, whose names are signed to the attached or foregoing 

instrument, having been sworn, declared to the undersigned officer 

that the Testatrix signed this instrument as her First Codicil to 

her Last Will and Testament, and that she signed voluntarily and 

that each of the witnesses in the presence of the Testatrix, at 

her request, and in the presence of each other signed the Codicil 

as a witness and to the best of the knowledge of each witness the 

Testatrix was at that time 18 or more years of age, of sound mind 

and under no constraint or undue influence. 

Testatrix 

~ 
Subscribed and sworn to before me by SHIRLEY BERNSTEIN, the 

Testatrix, Sheila Cusick and Steven I. Greenwald 

the witnesses, on the 1st day of December 2001, all of 

whom personally appeared before me. SHIRLEY BERNSTEIN is 

personally known to me, 

to me, and Steven I. 

4 

ShejJa Cusick 

oFFltlAL NOTARY SEAL 
DOROTHEA F DEPACE 

pUBUC STATE Of FLORIDA 
NOTARY ION NO. CC754174 

is personally known 

me. 

coMMlSS T' 17 .v .,,, ,x,ro. 
MY COMMISS_l~~, .:. .. . :-"--· ··-~~ 
-~-
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FIRST CODICIL TO 

LAST WILL AND TESTAMENT OF 

SIMON L. BERNSTEIN 

ORIGINAL DOcUMENT AT 
LAW OFFICES OF 

~I.GREENWALD P.A. 
691"t~~ t==t,,,ram 

Boca Ra:lte 105 . , flarlda 33487 

I, SIMON L. BERNSTEIN, a resident of the County of Palm 

Beach, State of Florida, declare that this is the First Codicil to 

my Last Will and Testament which is dated August 15, 2000. 

FIRST: I revoke, in its entirety, Article EIGHTH of my 

Last Will and Testament. In place of this revoked Article EIGHTH, 

I substitute the following: 

"EIGHTH: I nominate and appoint my wife, SHIRLEY BERNSTEIN, 

as my Personal Representative. If my wife fails to qualify or 

ceases to be qualified, I nominate and appoint in her place the 

following individuals who shall be entitled to qualify, singly and 

in the order named: STEVEN I. GREENWALD, ESQUIRE; LISA SUE 

FRIEDSTEIN; PAMELA BETH SIMON. 

With respect to any trust created under Article THIRD, 

Article FOURTH or subdivision (a) of Article FIFTH of this Will, I 

nominate and appoint my wife, my daughter LISA SUE FRIEDSTEIN, and 

my daughter PAMELA BETH SIMON as Trustees hereunder. 

With respect to any trust created under Article SIXTH or 

Article SEVENTH of this Will, I nominate and appoint my wife, 

SHIRLEY BERNSTEIN, and my daughter PAMELA BETH SIMON as Trustees. 

If either my wife, or PAMELA BETH SIMON fails to qualify or 

ceases to be qualified, I nominate and appoint in her place the 

following individuals who shall be entitled to qualify, singly and 

in the order named: LISA SUE FRIEDSTEIN; JILL IANTONI. 

1 
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My Personal Representatives and Trustees at any time 

qualified hereunder are authorized and empowered to designate a 

person or persons or a bank or. trust company to act with them and, 

subject to the foregoing, a sole surviving Personal Representative 

or Trustee at any time qualified hereunder is authorized and 

empowered to designate a person or persons or a bank or trust 

company to act with or to succeed him or her; provided, however, 

that JEANNIE BERNSTEIN shall never be designated as or serve as a 

Personal Representative or as a Trustee of any trust created 

hereunder. 

At all times at least one Trustee of any trust created 

hereunder shall not have an interest in the income or principal of 

such trust. 

I direct that no bond or other security shall be required of 

any Personal Representative or Trustee named herein or designated 

as herein provided for any reason whatsoever." 

SECOND: I hereby confirm and republish my Will dated 

August 15, 2000, in all respects other than those herein 

mentioned. 

IN WITNESS WHEREOF, I have signed this First Codicil 

consisting of 4 pages, this and the following pages included, 

and for the purpose of identification have placed my initials at 

the 

2 
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We certify that the above instrument was on the date thereof 

signed and declared by SIMON L. BERNSTEIN, as a First Codicil to 

his Will dated August 15, 2000, in our presence and that we, in 

his presence and in the presence of each other, have signed our 

names as witnesses thereto, believing SIMON L. BERNSTEIN to be of 

sound mind at the time of signing. 

-~~·..-.........,~'~''4.c=-"'"'-'t!;~~u-L~~~--~~~~~-residing at 1344 N.W. B2nd Ave. 

Coral Springs, Fl. 33071 

..:::::~~~~~CS--~~=-----::.,,L.~~-residing at 7239 Ballantrae Court 

Boca Raton, Fl. 33496 

3 
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SELF-PROOF AFFIDAVIT 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

We, SIMON L. BERNSTEIN, the Testator and the witnesses 

respectively, whose names are signed to the attached or foregoing 

instrument, having been sworn, declared to the undersigned officer 

that the Testator signed this instrument as his First Codicil to 

his Last Will and Testament, and that he signed voluntarily and 

that each of the witnesses in the presence of the Testator, at his 

request, and in the presence of each other signed the Codicil as a 

witness and to the best of the knowledge of each witness the 

Testator was at that time 18 or more years of age, of sound mind 

and under no constraint or undue 

Subscribed and sworn to before me by SIMON L. BERNSTEIN, the 

Testator, Sheila Cusick and Steven I. Greenwald 

the witnesses, on the 30 --- day of November 2001, all of 

whom personally appeared before me. SIMON L. BERNSTEIN is 

personally known to me, Sheila Cusick is personally known 

to me, and Steven I. Greenwald is personally k~ to me. 

;ff~ I i&e ttll__ 
Notary Public 
My Commission Expires: _ 

NO'fAR't'SEAL I 

4 ~ om~FDEPACE 
arARYPUBUC sr ;\TE OF FLORIDA 

N COMM1$1DN NO. CC754174 

MM''""'lON EXP 1l& y 21~ MYCO ""' . 
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LIVING WILL 

OF 

SHIRLEY BERNSTEIN 

DATED~!5Jd()00 

PROSKAUER ROSE LLP 

Attorneys at Law 
2255 Glades Road, Suite 340 West 
Boca Raton, FL 33431-7360 
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•, 

LIVING WILL 
of 

SHIRLEY BERNSTEIN 

Declaration made this /S day of A 4 }' 4S T , 2000. I, 
SHIRLEY BERNSTEIN, willfully and voluntarily make known my desire that 
my dying not be artificially prolonged under the circumstances set forth 
below, and I do hereby declare that, if at any time I am incapacitated, 
as such term is defined in Florida Statutes§ 765.101(8), as amended, or 
the comparable provision then in effect, and 

56_ I have a terminal condition, or 

~8 I have an end-state condition, or 

Sf) I am in a persistent vegetative state, 

and if my attending or treating physician and another consulting 
physician have determined that there is no reasonable medical 
probability of my recovery from such condition, I direct that life
prolonging procedures be withheld or withdrawn when the application of 
such procedures would serve only to prolong artificially the process of 
dying, and that I be permitted to die naturally with only the 
administration of medication or the performance of any medical procedure 
deemed necessary to provide me with comfort care or to alleviate pain. 

I desire that nutrition and hydration (food and water) be 
withheld or withdrawn when the application of such procedures would 
serve only to prolong artificially the process of dying. 

It is my intention that this declaration be honored by my 
family and physician as the final expression of my legal right to refuse' 
medical or surgical treatment and to accept the consequences for such 
refusal. 

In the event that I have been determined to be unable to 
provide express and informed consent regarding the withholding, 
withdrawal, or continuation of life-prolonging procedures, I wish to 
designate, as my surrogate to carry out the provisions of this 
declaration: 

Name: Simon Bernstein 

Address: 7020 Lions Head Lane 

Boca Raton. Florida 33496 

Phone: (561) 477-9096 
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If my surrogate is unwilling or unable to perform his duties, 
I wish to designate as my alternate surrogate: 

Name: Lisa Sue Friedstein 

Address: 2142 Churchill Lane 

Highland Park. Illinois 60035 

Phone: 

I understand the full import of this declaration, and I am 
emotionally and mentally competent to make this declaration. 

IN WITNESS WHEREOF, I have hereunder signed my name and 
affixed my seal on the date set forth above. 

~ (Seal) 
_S_H_I_R_L_E~~-B-E_R_N_S_T_E_I_N~~~~~~~ 

Signed, sealed and delivered in the presence of the following, al 
least one of whom is neither a spouse or blood relative of the 
principal: 

Witness ALBERTW. GORTZ 

Print Na~565 BELLA VERDE WAY 

Address DELRAY BEACH, FLORIDA 33446 

l4i -~I Wftne~!OlfGf~~ 
Print Nam~133S.W.20THSTREET 

Address BOCA RATON, FLORIDA 33486 

2 
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STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SHIRLEY BERNSTEIN to me known and~ to me to be ~e~e~described 
in or who has produced as identification, 

and who executed the foregoing Living Will and she acknowledged to and 

before me that she executed the same for the purposes therein expressed. 

Witness my hand and seal on the ..t::I!!. day of /lv_juJt; 

'-;; fdJMrL '1t! !!&1~ 
Not,jfY Publicd.1 /AL: 3-' 

tJ11L.r/t1?-L- 1''1 .. L:filt{_ I a_M' t; 

2000. 

Print Name J~.u. J J-;l /) /j (j) t70 f "( t() tl t{ 
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LIVING WILL 

OF 

SIMON BERNS TE IN 

DATED :a.~ llJ, )-000 

PROSKAUER ROSE LLP 

Attorneys at Law 
2255 Glades Road, Suite 340 West 
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. ... . ~-. 

LIVING WILL 
of 

SIMON BERNSTEIN 

.. 
' . ..- ' .. 

Declaration made this / (day of t{ ~d 5 < , 2000. I, 
SIMON BERNSTEIN, willfully and voiuntarily makeown my desire that my 
dying not be artificially prolonged under the circumstances set forth 
below, and I do hereby declare that, if at any time I am incapacitated, 
as such term is defined in Florida Statutes § 765.101(8), as amended, or 
the comparable provision then in effect, and 

~ I have a terminal condition, or 

I have an end-state condition, or 

I am in a persistent vegetative state, 

and if my attending or treating physician and another consulting 
physician have determined that there is no reasonable medical 
probability of my recovery from such condition, I direct that life
prolonging procedures be withheld or withdrawn when the application of 
such procedures would serve only to prolong artificially the process of 
dying, and that I be permitted to die naturally with only the 
administration of medication or the performance of any medical procedure 
deemed necessary to provide me with comfort care or to alleviate pain. 

I desire that nutrition and hydration (food and water) be 
withheld or withdrawn when the application of such procedures would 
serve only to prolong artificially the process of dying. 

It is my intention that this declaration be honored by my 
family and physician as the final expression of my legal right to refuse 
medical or surgical treatment and to accept the consequences for such 
refusal. 

In the event that I have been determined to be unable to 
provide express and informed consent regarding the withholding, 
withdrawal, or continuation of life-prolonging procedures, I wish to 
designate, as my surrogate to carry out the provisions of this 
declaration: 

Name: Shirley Bernstein 

Address: 7020 Lions Head Lane 

Phone: 

Boca Raton. Florida 33496 

(561) 477-9096 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELD FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLORIDA 33431 
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I .. I \ 

If my surrogate is unwilling or unable to perform her duties, 
I wish to designate as my alternate surrogate: 

Name: Lisa Sue Friedstein 

Address: 2142 Churchill Lane 

Highland Park. Illinois 60035 

Phone: 

I understand the full import of this declaration, and I am 
emotionally and mentally competent to make this declaration. 

IN WITNESS WHEREOF, I have hereunder 'gned my name and 
affixed my seal on the date set forth above. 

Signed, sealed and delivered in presence of the following, at 
least one of whom is neither a spouse or blood relative of the 
principal: 

Witnf#;£~ 
Print Name 

7565 BELLA VERDE WAY 
Address 

1)ELAAY BEACH, FLORIDA 33446 

h ~ . . .. ; 
W~G~ 
Print Name1133 S.W. 20TH STREET 

Address BOCA RATON, FLORIDA 334B6 

2 
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.. 
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STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SIMON BERNSTEIN to me known and ~to nl.;=;:-be the pe~escribed 
in or who has produced 

~~~~~~~~~~~~~~~-

as identification, 

and who executed the foregoing Living Will and he acknowledged to and 

before me that he executed the same for the purposes therein expressed. 

Witness my hand and seal on the ./5!!}___ day of l/vgu.s f 
2000. 

Print Name 

Add~~ ,j/,() J_ji'J /IJJy 
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DURABLE 

POWER OF ATTORNEY 

OF 

SHIRLEY BERNSTEIN 

DATED~\51~ 

PROSKAUER ROSE LLP 

Attomeys at Law 
2255 Glades Road, Suite 340 West 
Boca Raton, FL 33431-7360 
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.. 

DURABLE POWER OF ATTORNEY 
of 

SHIRLEY BERNSTEIN 

' . ; 

KNOW ALL PERSONS BY THESE PRESENTS, which are intended to 
constitute a DURABLE POWER OF ATTORNEY pursuant to Section. 709.08 
Florida Statutes: 

That I, SHIRLEY BERNSTEIN, of Boca Raton, Florida, do hereby 

appoint my husband, SIMON BERNSTEIN, of Boca Raton, Florida, and my 

daughter PAMELA BETH SIMON of Chicago, Illinois, my attorney(s)-in-fact 

(hereinafter my "Attorney(s)") TO ACT severally in my name, place and 

stead in any way which I myself could do, if I were personally present. 

This durable power of attorney shall not be affected by my 

subsequent disability, incapacity or incompetence, except as provided by 

statute, and shall be exercisable from the date hereof. All acts done 

by my Attorney(s) pursuant to this power shall bind me, my heirs, 

personal representatives and assigns. 

All my property and interests in property are subject to this 

durable power of attorney. 

Without limiting the generality of the foregoing, I authorize 

my Attorney(s) to: 

1. Collect all sums of money and other property that may be 
payable or belong to me, and to execute receipts, releases, 
cancellations or discharges therefor. 

2. Settle any account in which I have any interests and to 
pay or receive the balance of that account as the case may require. 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELO FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLORIDA 33431 
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3. Enter any safe deposit box or other place of safekeeping 
standing in my name alone or jointly with another and to remove the 
contents and to make additions, substitutions and replacements. 

4. Borrow such sums on such terms and conditions as my 
Attorney(s) may deem advisable, to give security therefor and to execute 
all notes, mortgages and other instruments that my Attorney{s) finds 
necessary or desirable, and specifically to convey or mortgage homestead 
property; provided, however, that if I am married at the time of such 
conveyance or mortgage, the joinder of my spouse or her legal guardian 
is required. 

5. Draw, accept, endorse or otherwise deal with any checks 
or other commercial or mercantile instruments, specifically including 
the right to make withdrawals from any savings account or savings and 
loan deposit. 

6. Redeem bonds issued by the United States Government or 
any of its agencies, any other bonds and any certificates of deposit or 
other similar assets belonging to me. 

7. Sell bonds, shares of stock, warrants, debentures, or 
other assets belonging to me, and execute all assignments and other 
instruments necessary or proper for transferring them to the purchaser 
or purchasers, and give receipts and discharges for all money payable in 
respect thereto. 

8. Invest and reinvest in any property, real, personal or 
otherwise, including but not limited to stocks, bonds or other 
securities, domestic or foreign, and shares or interests in investment 
companies, investment trusts or Common Trust Funds of a bank or trust 
company, that my Attorney(s) may deem advisable. 

9. Vote at all meetings of stockholders of any company and 
otherwise act as my Attorney(s) or proxy in respect of my shares of 
stock or other securities or investments that now or hereafter may 
belong to me, and appoint substitutes or proxies with respect to any of 
those shares of stock, and to execute stock powers or similar documents 
on behalf of the principal and delegate to a transfer agent or a similar 
person the authority to register any stocks, bonds, or other securities 
either into or out of the principal's or nominee's name. 

10. Represent me in all Federal, state and local tax matters, 
with full power, subject to revocation, to perform any and all acts that 
I can perform, including the power to receive, endorse and collect 
checks in payment of any refund of Federal, state or local taxes, 
penalties or interest; in connection with these tax matters, to delegate 
authority or to substitute another attorney or agent; to execute waivers 
(including offers of waivers) of restrictions on assessment or 
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collection of deficiencies in tax and waivers of notice of disallowance 
of a claim for credit or refund; to execute consents extending the 
statutory period for assessment or collection of taxes; to execute a 
closing agreement (under Section 7121 of the Internal Revenue Code or 
corresponding provision of state or local law) in respect to a tax 
liability or a specific matter; to execute a protest to a determination 
of taxes by a.district director, or a state ~r local authority; to make, 
execute and file tax returns; to execute claims for refund or abatement· 
to execute applications for extensions of time to file tax returns· and' 
to receive confidential information with respect to the above tax ' 
matters. This paragraph is intended to supersede any and all general 
powers of attorney with respect to tax matters (including any power 
merely to make, execute or file tax returns) heretofore given by me in 
my individual capacity i.e., powers which do not relate to taxes for a 
specified year or years or to a specified audit or proceeding or are not 
specific as to the taxes involved. 

11. Alter, repair, improve, demolish, manage, partition, 
mortgage, lease for any period (including a period in excess of any 
fixed by statute), exchange, grant options to lease or to buy, and sell 
or dispose of, at public or private sale and upon such conditions and 
such terms as to cash and credit as my Attorney(s) may deem advisable, 
any of my property (real or personal) and to execute, acknowledge and 
deliver all instruments necessary to effectuate the foregoing.· 

12. Prosecute, defend and settle all actions or other legal 
proceedings in which I may have an interest. 

13. Continue, settle or discontinue any business or 
partnership in which I may be interested. 

14. The above power also includes the power to transfer in my 
name and on my behalf, by way of gift, any of my property (real or 
personal), in such amounts as my Attorney(s) may deem advisable, to such 
one or more of my descendants, including my Attorney(s), or such other 
persons or charitable organizations, equally or unequally, to any of 
them to the exclusion of the others and subject to such lawful trusts, 
terms and conditions as my Attorney(s), in their absolute discretion, 
shall determine; provided, however, that said amounts transferred to or 
for the benefit of a person shall not exceed, in the aggregate in any 
one calendar year, the amount allowed as an annual exclusion from the 
Federal gift tax provided in Section 2503(b) of the Internal Revenue 
Code of 1986, as amended, or the comparable provision in effect from 
time to time. 

15. Transfer assets to an existing trust created by me. 

To induce any third party to act hereunder, I hereby agree 

that any third party receiving a duly executed copy or facsimile of this 
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instrument may act hereunder, apd that revocation or termination hereof 

by operation of law or otherwise shall be ineffective as to such third 

party unless and until actual notice or knowledge of such revocation 

shall have been received by such third party, and I for myself or for my 

heirs, personal representatives and assigns, hereby agree to indemnify 

and hold harmless any such third party from and against any and all 

claims that may arise against such third party by reason of such third 

party having relied on the provisions of this instrument. 

IN WITNESS WHEREOF, I have hereunder signed my name and 

affixed my seal this }2_ day of £t4 7 4 ..,J'T , 2000. 

Signed, sealed and delivered 
in the presence of: 

Witn~k.~ 
ALBERT W. GORTZ 

Print Name 
7565 BELLA VERDE WAY 

Address 
DELRAY BEACH, FLORIDA 33446 

. 
k..91foA7~ wi'tness 7oRGf:~ ~ 

Pr int Na~~3 S.W. 20TH STREET 

Address 
BOCA RATON, FLORIDA 33485 

SHIRLEY BERNSTEIN 
Print Name 
7020 Lions Head Lane 
Address 
Boca Raton. Florida 33496 
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STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SHIRLEY BERNSTEIN, to me known and ~o me to be the pers~n 

described:J:tl or who has produced ---------------

identification, and who executed the foregoing Durable Power of 

as 

Attorney, and she acknowledged to and before me that she executed the 

same for the purposes therein expressed. 

2000. 

Witness my hand and seal on the Q!!2. day of flvjU5{ 

~~~ 
Not~y ~ubll.SJ, Ai,,. / , 

!J)_Udt1~ ffl. (dL{!l_/rrmo 
Print Name 

IJ26 51,{) JJfh /))15 
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DURABLE POWER OF ATTORNEY 
of 

SIMON BERNSTEIN 

KNOW ALL PERSONS BY THESE PRESENTS, which are intended to 
constitute a DURABLE POWER OF ATTORNEY pursuant to Section 709.08 
Florida Statutes: 

That I, SIMON BERNSTEIN, of Boca Raton, Florida, do hereby 

appoint my wife, SHIRLEY BERNSTEIN, of Boca Raton, Florida, and my 

daughter PAMELA BETH SIMON of Chicago, Illinois, my attorney(s)-in-fact 

(hereinafter my "Attorney(s) ") TO ACT severally in my name, place and 

stead in any way which I myself could do, if I were personally present. 

This durable power of attorney shall not be affected by my 

subsequent disability, incapacity or incompetence, except as provided by 

statute, and shall be exercisable from the date hereof. All acts done 

by my Attorney(s) pursuant to this power shall bind me, my heirs, 

personal representatives and assigns. 

All my property and interests in property are subject to this 

durable power of attorney. 

Without limiting the generality of the foregoing, I authorize 

my Attorney(s) to: 

1. Collect all sums of money and other property that may be 
payable or belong to me, and to execute receipts, releases, 
cancellations or discharges therefor. 

2. Settle any account in which I have any interests and to 
pay or receive the balance of that account as the case may require. 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELD FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLORIDA 33431 
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3. Enter any safe deposit box, or other place of safekeeping 
standing in my name alone or jointly with another and to remove the 
contents and to make additions, substitutions and replacements. 

4. Borrow such sums on such terms and conditions as my 
Attorney(s) may deem advisable, to give security therefor and to execute 
all notes, mortgages and other instruments that my Attorney(s) finds 
necessary or desirable, and specifically to convey or mortgage homestead 
property; provided, however, that if I am married at the time of such 
conveyance or mortgage, the joinder of my spouse or her legal guardian 
is required. 

5. Draw, accept, endorse or otherwise deal with any checks 
or other commercial or mercantile instruments, specifically including 
the right to make withdrawals from any savings account or savings and 
loan deposit. 

6. Redeem bonds issued by the United States Government or 
any of its agencies, any other bonds and any certificates of deposit or 
other similar assets belonging to me. 

7. Sell bonds, shares of stock~ warrants, debentures, or 
other assets belonging to me, and execute all assignments and other 
instruments necessary or proper for transferring them to the purchaser 
or purchasers, and give receipts and discharges for all money payable in 
respect thereto. 

8. Invest and reinvest in any property, real, personal or 
otherwise, including but not limited to stocks, bonds or other 
securities, domestic or foreign, and shares or interests in investment 
companies, investment trusts or Common Trust Funds of a bank or trust 
company, that my Attorney(s) may deem advisable. 

9. Vote at all meetings of stockholders of any company and 
otherwise act as my Attorney(s) or proxy in respect of my shares of 
stock or other securities or investments that now or hereafter may 
belong to me, and appoint substitutes or proxies with respect to any of 
those shares of stock, and to execute stock powers or similar documents 
on behalf of the principal and delegate to a transfer agent or a similar 
person the authority to register any stocks, bonds, or other securities 
either into or out of the principal's or nominee's name. 

10. Represent me in all Federal, state and local tax matters, 
with full power, subject to revocation, to perform any and all acts that 
I can perform, including the power to receive, endorse and collect 
checks in payment of any refund of Federal, state or local taxes, 
penalties or interest; in connection with these tax matters, to delegate 
authority or to substitute another attorney or agent; to execute waivers 
(including offers of waivers) of restrictions on assessment or 
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collection qf deficiencies in tax and waivers of notice of disallowance 
of a claim for credit or refund; to execute consents extending the 
statutory p~riod for assessment or collection of taxes; to execute a 
closing agreement (under Section 7121 of the Internal Revenue Code or 
corresponding provision of state or local law) in respect to a tax 
liability or a specific matter; to execute a protest to a determination 
of taxes by a district director, or a state or local authority; to make, 
execute and file tax returns; to execute claims for refund or abatement; 
to execute applications for extensions of time to file tax returns; and 
to receive confidential information with respect to the above tax 
matters. This paragraph is intended to supersede any and all general 
powers of attorney with respect to tax matters (including any power 
merely to make, execute or file tax returns) heretofore given by me in 
my individual capacity i.e., powers which do not relate to taxes for a 
specified year or years or to a specified audit or proceeding or are not 
specific as to the taxes involved. 

11. Alter, repair, improve, demolish, manage, partition, 
mortgage, lease for any period (including a period in excess of any 
fixed by statute), exchange, grant options to lease or to buy, and sell 
or dispose of, at public or private sale and upon such conditions and 
such terms as to cash and credit as my Attorney(s) may deem advisable, 
any of my property (real or personal) and to execute, acknowledge and 
deliver all instruments necessary to effectuate the foregoing. 

12. Prosecute, defend and settle all actions or other legal 
proceedings in which I may have an interest. 

13. Continue, settle or discontinue any business or 
partnership in which I may be interested. 

14. The above power also includes the power to transfer in my 
name and on my behalf, by way of gift, any of my property (real or 
personal), in such amounts as my Attorney(s) may deem advisable, to such 
one or more of my descendants, including my Attorney(s), or such other 
persons or charitable organizations, equally or unequally, to any of 
them to the exclusion of the others and subject to such lawful trusts, 
terms and conditions as my Attorney(s), in their absolute discretion, 
shall determine; provided, however, that said amounts transferred to or 
for the benefit of a person shall not exceed, in the aggregate in any 
one calendar year, the amount allowed as an annual exclusion from the 
Federal gift tax provided in Section 2503(b) of the Internal Revenue 
Code of 1986, as amended, or the comparable provision in effect from 
time to time. 

15. Transfer assets to an existing trust created by me. 

To induce any third party to act hereunder, I hereby agree 

that any third party receiving a duly executed copy or facsimile of this 
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instrument may act hereunder, and that revocation or termination hereof 

by operation of law or otherwise shall be ineffective as to such third 

party unless and until actual notice or knowledge of such revocation 

shall have been received by such third party, and I for myself or for my 

heirs, personal representatives and assigns, hereby agree to indemnify 

and hold harmless any such third party from and against any and all 

claims that may arise against such third party by reason of such third 

party having relied on the provisions of this instrument. 

IN WITNESS 

affixed my seal this 

WH~~' I have hereunder signed my 

__j1_ day of tlocc.1r<. 2000. 
u 

ALBERT W. GORTZ IMON BERNSTEIN 
Print Name 

7565 BELLA VERDE WAY 
Print Name 
7020 Lions Head Lane 

Address 
DELRAY BEACH, FLORIDA 33446 

Address 
Boca Raton. Florida 33496 

kf.DNK-, JD~,~ witness 
GEORGE D. KARIBJA AN 

Print Name 
1133 S.W. 20TH STREET 

Address 
BOCA RATON, FLORIDA 33486 

4 
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STATE OF FLORIDA ) 
) SS. : 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SIMON BERNSTEIN, to me known an own to me to be escribed 

in or who has produced ~~~~~~~~~~~~~~~ as identification, 

and who executed the foregoing Durable Power of Attorney, and he 

acknowledged to and before me that he executed the same for the purposes 

therein expressed. 

2000. 

Witness my hand and seal on the J±- day of ~ust 

~$·~ 
Notary Public . 

/Jpl LtO(. M . th ta (n ML1 
Print Name 

l t. '2. O SW 2J ~ Wa"'( 
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DESIGNATION OF HEALTH CARE SURROGATE 
of 

SIMON BERNSTEIN 

Designation made this /{day of ~y.t1.r£ , 2000. 
~ u 

I, SIMON BERNSTEIN, do hereby declare, that in the event that 
I have been determined to be incapacitated to provide informed consent 
for medical treatment and surgical and diagnostic procedures, I wish to 
designate as my surrogate for health care decisions: 

Name: Shirley Bernstein 

Address: 7020 Lions Head Lane 

Boca Raton. Florida 33496 

Phone: (561) 477-9096 

If my surrogate is unwilling or unable to perform his duties, 
I wish to designate as my alternate surrogate: 

Name: Lisa Sue Friedstein 

Address: 2142 Churchill Lane 

Highland Park. Illinois 60035 

Phone: 

I fully understand that this designation will permit my 
designee to make health care decisions and to provide, withhold, or 
withdraw consent on my behalf; to apply for public benefits to defray 
the cost of health care; and to authorize my admission to or transfer 
from a health care facility. 

Additional instructions: 

Without limiting the generality of the foregoing, upon the 
activation of this designation as provided above I authorize my health 
care surrogate to arrange for medical, therapeutical and surgical 
procedures for me, the administration of medication, nutrition and 
hydration and to communicate the health care decisions made by me 
pursuant to this Designation of Health Care Surrogate. My health care 
surrogate shall specifically be excepted from making those decisions as 
may be subject to a Living Will which I may have executed; if no such 
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Living Will is found, I delegate to my health care surrogate the 
authority to consent to any withholding or withdrawing life-prolonging 
procedures as may be described in Part III of Chapter 765 of the Florida 
Statutes, as the same may be amended from time to time. 

I further delegate to my health care surrogate the authority 
to contract in my name and on my behalf for all health care services, 
including, without limitation, medical, hospital and nursing care, 
which, in the opinion of my health care surrogate, I may require. I 
confirm that I will be and remain liable to pay for such health care 
services provided me at the direction of my health care surrogate and 
confirm that my health care surrogate shall have no liability to pay for 
any health care services contracted for on my behalf. I agree to 
indemnify and hold harmless my health care surrogate from and against 
all claims, damages, costs and expenses (including reasonable attorneys' 
fees) with respect to any decision, act, transaction or omission made or 
done in good faith in his or her capacity as my health care surrogate. 

I further affirm that this designation is not being made as a 
condition of treatment or admission to a health care facility. 

IN WITNESS WHEREOF, I 
affixed my seal on the date set 

signed my name and 

Signed, sealed and delivered in the presence of the following, 
at least one of whom is neither a spouse or blood relative of the 
principal: 

Witnef/(bU!~ 
Print Name 

Address 

Witness 

Print Name 

Address 
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STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SIMON BERNSTEIN, to me be the 

in or who has produced 

and who executed the foregoing Designation of Health Care Surrogate and 

he acknowledged to and before me that he executed the same for the 

purposes therein expressed. 

Witness my hand and seal on the day of 

2000. 

Notary Public 

Print Name 

Address 

TS000076 
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DESIGNATION OF HEALTH CARE SURROGATE 
of 

SIMON BERNSTEIN 

Designation made this /{day of 0 y.t1rf 
~ (j 

........ 
• - •• < 

I 2000. 

I, SIMON BERNSTEIN, do hereby declare, that in the event that 
I have been determined to be incapacitated to provide informed consent 
for medical treatment and surgical and diagnostic procedures, I wish to 
designate as my surrogate for health care decisions: 

Name: Shirley Bernstein 

Address: 7020 Lions Head Lane 

Boca Raton. Florida 33496 

Phone: (561) 477-9096 

If my surrogate is unwilling or unable to perform his duties, 
I wish to designate as my alternate surrogate: 

Name: Lisa Sue Friedstein 

Address: 2142 Churchill Lane 

Highland Park. Illinois 60035 

Phone: 

I fully understand that this designation will permit my 
designee to make health care decisions and to provide, withhold, or 
withdraw consent on my behalf; to apply for public benefits to defray 
the cost of health care; and to authorize my admission to or transfer 
from a health care facility. 

Additional instructions: 

Without limiting the generality of the foregoing, upon the 
activation of this designation as provided above I authorize my health 
care surrogate to arrange for medical, therapeutical and surgical 
procedures for me, the administration of medication, nutrition and 
hydration and to communicate the health care decisions made by me 
pursuant to this Designation of Health Care Surrogate. My health care 
surrogate shall specifically be excepted from making those decisions as 
may be subject to a Living Will which I may have executed; if no such 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELD FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLOAIOA33431 
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Living Will is found, I delegate to my health care surrogate the 
authority to consent to any withholding or withdrawing life-prolonging 
procedures as may be described in Part III of Chapter 765 of the Florida 
Statutes, as the same may be amended from time to time. 

I further delegate to my health care surrogate the authority 
to contract in my name and on my behalf for all health care services, 
including, without limitation, medical, hospital and nursing care, 
which, in the opinion of my health care surrogate, I may require. I 
confirm that I will be and remain liable to pay for such health care 
services provided me at the direction of my health care surrogate and 
confirm that my health care surrogate shall have no liability to pay for 
any health care services contracted for on my behalf. I agree to 
indemnify and hold harmless my health care surrogate from and against 
all claims, damages, costs and expenses (including reasonable attorneys' 
fees} with respect to any decision, act, transaction or omission made or 
done in good faith in his or her capacity as my health care surrogate. 

I further affirm that this designation is not being made as a 
condition of treatment or admission to a health care facility. 

IN WITNESS WHEREOF, I 
affixed my seal on the date set 

signed my name and 

Signed, sealed and delivered in the presence of the following, 
at least one of whom is neither a spouse or blood relative of the 
principal: 

Witne~ 
Print Name 

Address 

Witness 

Print Name 

Address 

2 
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STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SIMON BERNSTEIN, to me be the 

in or who has produced ~~~~~~~~~~~~~~~~ 

and who executed the foregoing Designation of Health Care Surrogate and 

he acknowledged to and before me that he executed the same for the 

purposes therein expressed. 

Witness my hand and seal on the ~~ day of 

2000. 

Notary Public 

Print Name 

Address 
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DESIGNATION OF HEALTH CARE SURROGATE 
of 

SHIRLEY BERNSTEIN 

Designation made this li_ day of A 4 y vi ST, 2000. 

I, SHIRLEY BERNSTEIN, do hereby declare, that in the event 
that I have been determined to be incapacitated to provide informed 
consent for medical treatment and surgical and diagnostic procedures, I 
wish to designate as my surrogate for health care decisions: 

Name: Simon Bernstein 

Address: 7020 Lions Head Lane 

Boca Raton. Florida 33496 

Phone: (561) 477-9096 

If my surrogate is unwilling or unable to perform his duties, 
I wish to designate as my alternate surrogate: 

Name: Lisa Sue Friedstein 

Address: 2142 Churchill Lane 

Highland Park. Illinois 60035 

Phone: 

I fully understand that this designation will permit my 
designee to make health care decisions and to provide, withhold, or 
withdraw consent on my behalf; to apply for public benefits to defray 
the cost of health care; and to authorize my admission to or transfer 
from a health care facility. 

Additional instructions: 

Without limiting the generality of the foregoing, upon the 
activation of this designation as provided above I authorize my health 
care surrogate to arrange for medical, therapeutical and surgical 
procedures for me, the administration of medication, nutrition and 
hydration and to communicate the health care decisions made by me 
pursuant to this Designation of Health Care surrogate. My health care 
surrogate shall specifically be excepted from making those decisions as 
may be subject to a Living Will which I may have executed; if no such 

THE ORIGINAL OF THIS DOCUMENT IS BEING 
HELD FOR SAFEKEEPING BY 
PROSKAUER ROSE LLP 

2255 GLADES ROAD 
BOCA RATON, FLORIDA 33431 
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Living Will is found, I delegate to my heal~h care surrogate the 
authority to consent to any withholding or withdrawing life-prolonging 
procedures as may be described in Part III of Chapter 765 of the Florida 
Statutes, as the same may be amended from time to time. 

I further delegate to my health care surrogate the authority 
to contract in my name and on my behalf for all health care services, 
including, without limitation, medical, hospital and nursing care, 
which, in the opinion of my health care surrogate, I may require. I 
confirm that I will be and remain liable to pay for such health care 
services provided me at the direction of my health care surrogate and 
confirm that my health care surrogate shall have no liability to pay for 
any health care services contracted for on my behalf. I agree to 
indemnify and hold harmless my health care surrogate from and against 
all claims, damages, costs and expenses (including reasonable attorneys' 
fees) with respect to any decision, act, transaction or omission made or 
done in good faith in his or her capacity as my health care surrogate. 

I further affirm that this designation is not being made as a 
condition of treatment or admission to a health care facility. 

my name and IN WITNES.S WHEREOF, I have hereunder signed 
affixed my seal on the date set forth above. 

----1-~ ________ (Seal) 
SHIRLEY ~ 

Signed, sealed and delivered in the presence of the following, 
at least one of whom is neither a spouse or blood relative of the 
principal: 

Print Name_ . 
r:ios BELLA VERDE WAY 

Address 
DELRAY BEACH, FLORIDA 3344§ 

. 
~- ' Wi~~~' 

Print NaVl33 S.W. 20TH STREET 

Address BOCA RATON, FLORIDA 33466 

2 
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STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SHIRLEY BERNSTEIN, to me known andL§lOWTI to me to be the person -,-described lEDor who has produced as 

identification, and who executed the foregoing Designation of Health 

Care Surrogate and she acknowledged to and before me that she executed 

the same for the purposes therein expressed. 

Witness my hand and seal on the /5+h day of llvjt).jf 
2000. 

~11fr'.~ 
Notary Public 

Nad 111e. M. f'irta r hmu 
Print Name 

I JJ{> vl{) ;J 511 !IJ4j 
Add:i;:,ess 

Db l:J!AfM & cub, R 
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DESIGNATION OF HEALTH CARE SURROGATE 
of 

SHIRLEY BERNSTEIN 

Designation made this Q day of A4 9 ViST, 2000. 

I, SHIRLEY BERNSTEIN, do hereby declare, that in the event 
that I have been determined to be incapacitated to provide informed 
consent for medical treatment and surgical and diagnostic procedures, I 
wish to designate as my surrogate for health care decisions: 

Name: Simon Bernstein 

Address: 7020 Lions Head Lane 

Boca Raton. Florida 33496 

Phone: (561) 477-9096 

If my surrogate is unwilling or unable to perform his duties, 
I wish to designate as my alternate surrogate: 

Name: Lisa Sue Friedstein 

Address: 2142 Churchill Lane 

Highland Park. Illinois 60035 

Phone: 

I fully understand that this designation will permit my 
designee to make health care decisions and to provide, withhold, or 
withdraw consent on my behalf; to apply for public benefits to defray 
the cost of health care; and to authorize my admission to or transfer 
from a health care facility. 

Additional instructions: 

Without limiting the generality of the foregoing, upon the 
activation of this designation as provided above I authorize my health 
care surrogate to arrange for medical, therapeutical and surgical 
procedures for me, the administration of medication, nutrition and 
hydration and to communicate the health care decisions made by me 
pursuant to this Designation of Health Care Surrogate. My health care 
surrogate shall specifically be excepted from making those decisions as 
may be subject to a Living Will which I may have executed; if no such 

TS000086 
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Living Will is found, I delegate to my health care surrogate the 
authority to consent to any withholding or withdrawing life-prolonging 
procedures as may be described in Part III of Chapter 765 of the Florida 
Statutes, as the same may be amended from time to time. 

I further delegate to my health care surrogate the authority 
to contract in my name and on my behalf for all health care services, 
including, without limitation, medical, hospital and nursing care, 
which, in the opinion of my health care surrogate, I may require. I 
confirm that I will be and remain liable to pay for such health care 
services provided me at the direction of my health care surrogate and 
confirm that my health care surrogate shall have no liability to pay for 
any health care services contracted for on my behalf. I agree to 
indemnify and hold harmless my health care surrogate from and against 
all claims, damages, costs and expenses (including reasonable attorneys' 
fees) with respect to any decision, act, transaction or omission made or 
done in good faith in his or her capacity as my health care surrogate. 

I further affirm that this designation is not being made as a 
condition of treatment or admission to a health care facility. 

IN WITNESS WHEREOF, I have hereunder signed my name and 
affixed my seal on the date set forth above. 

SHIRLEY 

Signed, sealed and delivered in the presence of the following, 
at least one of whom is neither a spouse or blood relative of the 
principal: 

Print Name . 
ra65 BELLA VERDE WAY 

Address 
DELRAY BEACH, Ft.OAlDA 33446 

. J.u_h'VJ .. 
Wi~:te~ 
Print Nafl33 S.W. 20TH STREET 

Address BOCA RATON, FLORIDA 33486 

2 
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.. . . . . ' 

STATE OF FLORIDA ) 
) SS.: 

COUNTY OF PALM BEACH) 

Before me, the undersigned authority, personally appeared 

SHIRLEY BERNSTEIN, to me known and(1CT10Wii to me to be the person 

identification, and who executed the foregoing Designation of Health 

Care Surrogate and she acknowledged to and before me that she executed 

the same for the purposes therein expressed. 

Witness my hand and seal on the /S+h day of ltutjwf 
2000. 

~'k~ 
Notary Public 

Nari 11te M. Otta r //m!J 
Print Name 

/);)(; fJW tiSflJ /.IJWj 
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Simon L. Bernstein 
7020 Lions Head Lane 

Boca Raton, Florida 33496 

Wilmington Trust Company 
Attn: Ms. Carece Rufe, CTFA 
1100 North Market Street 
Wilmington, DE 19890-0001 

October 17, 201 l 

Re: Simon L. Bernstein Irrevocable Trust 

Dear Ms. Rufe: 

l am the settlor and the beneficiary of the above-referenced Trust of which Mr. William 
Stansbury is named as the Trust Prote-etor. At the time that I established the Trust in 2008, I funded 
the Trust with my partnership interest in Bernstein Investments, LLLP, for asset protection purposes. 
Three years have passed since the establishment of the Trust and I am no longer in need of the 
protections afforded by the Trust Whereas the primary purpose of the Trust is now obsolete, I 
formally request that you distribute the assets held by the Trust to my revocable trust and terminate 
the Simon L. Bernstein In-evocable Trust immediately thereafter. 

As was requested, I have enclosed a copy of the latest brokerage statement for Bernstein 
Family Investments, LLLP. If you have any questions gard'ng the distribution from the Trust or 
the Trust's termination, please do not hesitate to c tact m . 

Enc. 
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JPMorgan Chase Bank, N.A. 

270 Park Avenue, New York, NY 10017-2014 

Asset Account 
J.P. Morgan Team 

Todd Adelstein 

Christopher Prindle 

Marcos Bonfante 

Christopher Bernat 

Sandra Harding 

Kimberly Chapman 

Online access 

Banker 

Investment Specialist 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

www.MorganOnline.com 

561/995-5053 

561 /838-4669 

877/576-0417 

For important information regarding your accounts refer to the rear of your statement 

J.P. Morgan 

Table of Contents 

Account Summary 

Holdings 

Equity 

Cash & Fixed Income 

Portfolio Activity 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 
For the Period 9/1/11 to 9/30/11 
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16 

Client News 
J.P. Morgan Securities LLC's (JPMS LLC) and 
J.P. Morgan Clearing Corp.'s (JPMCC) Net Capital 
and Net Capital Requirements 

At June 30, 2011, JPMS LLC's net capital of $11.3 billion 
exceeded the minimum regulatory net capital 
requirement of $1.5 billion by $9.8 billion. JPMCC's net 
capital of $6.9 billion was approximately 7.2% of 
aggregate debit items and exceeded the minimum 
regulatory net capital requirement of $1.9 billion by $5.0 
billion. 

Complete copies of JPMS LLC's and JPMCC's individual 
unaudited Statement of Financial Condition may be 
obtained, at no cost, by accessing the following 
JPMorgan Chase & Co. website address: 

http://investor.shareholder.com/jpmorganchase/financial 
-condition.cfm 

Additionally, you may call the following toll-free phone 
number to request a hard copy of the statement: 
1-866-576-1300 
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Account Summary 

Asset Allocation 
Equity 

Cash & Fixed Income 

Market Value 

Accruals 

Market Value with Accruals 

Portfolio Activity 
Beginning Market Value 

Contributions 

Withdrawals & Fees 

Net Contributions/Withdrawals 

Income & Distributions 

Change In Investment Value 

Ending Market Value 

Accruals 

Market Value with Accruals 

J.P. Morgan 

Beginning 
Market Value 

1,050,971.87 

1,120,647.26 

$2,171,619.13 

10,821.73 
$2, 182,440.86 

Ending Change 
Market Value In Value 

999,771.98 (51, 199.89) 

972,835.59 (147,811.67) 

$1,972,607.57 ($199,011.56) 

9,977.95 (843 78) 

$1,982,585.52 ($199,855.34) 

Current Year-to-Date 
Period Value Value 

2,171,619.13 2,944,996.10 

1,320.00 261,273.56 

(139,704.86) (1,263,522.69 l 
($138,384.86) ($1,002,249.13) 

6,952.22 86,300.00 

(67,578.92) (56,439.40) 

$1,972,607.57 $1,972,607.57 

9,977.95 9,977.95 

$1,982,585.52 $1,982,585.52 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1111 to 9/30/11 

Estimated Current Asset Allocation 
Annual Income Allocation 

39,631.21 50% 

50,977.37 50% 

$90,608.58 100% Equity 

Cash& 
Fixed Income 

Page 2 of24 
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Account Summary 

Tax Summary 
Domestic Dividends/Distributions 

Foreign Dividends 

Currency Gain/Loss 

Interest Income 

Ordinary Income 

Taxable Income 

Tax-Exempt Income 

Tax-Exempt Income 

Partnership/Alt Asset Distributions 

Other Income & Receipts 

Cost Summary 
Equity 

Cash & Fixed Income 

Total 

J.P. Morgan 

CONTINUED 

Current 
Period Value 

3,863.00 

136.50 

2,017.66 

$6,017.16 

935.06 

$935.06 

Year-to-Date 
Value 

31,545.05 

409.50 

7,103.92 

25,991.21 

8,405.17 

$73,454.85 

8,174.65 

$8,174.65 

4,670.50 

$4,670.50 

Cost 

814,106.36 

682,567.55 

$1,496,673.91 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 
For the Period 9/1/11 to 9/30/11 

ST Realized Gain/Loss 

LT Realized Gain/Loss 

Realized Gain/Loss 

Unrealized Gain/Loss 

Current 
Period Value 

Year-to-Date 
Value 

1.444.64 

(56.37) 

$1,388.27 

To-Date Value 

$282,893.42 
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Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 92 of 1000 PageID #:4532
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
0 
CD 
w 

Equity Summary 

Asset Categories 
US Large Cap Equity 

US Mid Cap Equity 

US Small Cap Equity 

US Small/Mid Cap Equity 

Non-US Equity 

Global Equity 

Total Value 

Market Value/Cost 
Market Value 

Tax Cost 

Unrealized Gain/Loss 

Estimated Annual Income 

Accrued Dividends 

Yield 

Equity Detail 

US Large Cap Equity 

ABBOTT LABORATORIES 
002824-10-0 ABT 

J.P. Morgan 

Beginning 
Market Value 

893, 145.19 

18,024.00 

24,309.93 
0.00 

12,801.75 

102,691.00 

$1,050,971.87 

Ending 
Market Value 

858,325.16 

16,404.00 
22,070.07 

0.00 
11,722.75 

91,250.00 

$999,771.98 

Current 
Period Value 

999,771.98 

814,106.36 
185,665.62 

39,631.21 

1,283.00 
3.96% 

Price Quantity 

51.14 350.000 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Change Current 
In Value Allocation 

(34,820.03) 42% 

(1,620.00) 1% 
(2,239.86) 1% 

0.00 
(1,079.00) 1% 

(11,441.00) 5% 

($51,199.89) 50% 

Value 
Adjusted Tax Cost 

Original Cost 

17,899.00 16.158.00 

Asset Categories 

Non-US Equity 

us Small Cap Equity 

US Mid Cap Equity 

Global Equity 

Equity as a percentage of your portfolio - 50 % 

Unrealized Est. Annual Inc. 
Gain/Loss Accrued Div. 

1,741.00 672.00 

US ~argo Cap Equity 

Yield 

3.75% 

Page 4 of 24 
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BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30111 

Adjusted Tax Cost Unrealized Est. Annual Inc. 
Price Quantity Value Original Cost Gain/Loss Accrued Div. Yield 

US Large Cap Equity 

APPLE INC. 381.32 250.000 95,330.00 22.100.00 73,230.00 
037833-10-0 AAPL 

AT&TINC 28.52 750.000 21.390.00 18,000.00 3,390.00 1,290.00 6.03% 
00206R-10-2 T 

BERKSHIRE HATHAWAY INC DEL CL B 71.04 200.000 14,208.00 14,400.00 (192.00) 
084670-70-2 BRK B 

BLACKSTONE GROUP LP 11.98 1,000.000 11,980.00 13,530.00 (1,550.00) 400.00 3.34% 
09253U-10-8 BX 

BRISTOL MYERS SQUIBB CO 31.38 1,000.000 31,380.00 24,650.00 6,730.00 1,320.00 4.21 % 
110122-10-8 BMY 

CHEVRON CORP 92.59 200.000 18,518.00 19,424.00 (906.00) 624.00 3.37% 
166764-10-0 cvx 

COCA-COLA CO 67.56 250.000 16,890.00 16,237.50 652.50 470.00 2.78% 
191216-10-0 KO 117.50 

DOW CHEMICAL CO 22.46 2,000.000 44,920.00 29, 150.00 15,770.00 2,000.00 4.45% 
260543-10-3 DOW 500.00 

DUKE ENERGY CORP 19.99 2,750.000 54,972.50 41,675.50 13,297.00 2,750.00 5.00% 
26441C-10-5 DUK 

EATON VANCE TAX-MANAGED DIVERSIFIED 8.53 1,500.000 12,795.00 14, 194.90 (1,399.90) 1,737.00 13.58 % 
EQUITY FUND 
27828N-10-2 ETY 

ELI LILLY & CO 36.97 300.000 11,091.00 10,038.00 1,053.00 588.00 5.30% 
532457-10-8 LLY 

EV ENERGY PARTNER LP 71.68 750.000 53,760.00 18,487.00 35,273.00 2,283.00 4.25% 
26926V-10-7 EVEP 

EXXON MOBIL CORP 72.63 250.000 18, 157.50 15,500.00 2,657.50 470.00 2.59% 
30231G-10-2 XOM 

J.P. Morgan Page 5 of 24 
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US Large Cap Equity 

FRONTIER COMMUNICATIONS CORPORATION 
35906A-10-8 FTR 

GENERAL DYNA.MICS CORP 
369550-10-8 GD 

GENERAL ELECTRIC CO 
369604-10-3 GE 

GOOGLE INC 
CLA 
38259P-50-8 GOOG 

JOHNSON & JOHNSON 
478160-10-4 JNJ 

JOHNSON CONTROLS INC 
478366-10-7 JCI 

KIMBERLY-CLARK CORP 
494368-10-3 KMB 

KINDER MORGAN ENERGY PARTNERSHIP L P 
UNIT OF LIMITED PARTNERSHIP INT 
494550-10-6 KMP 

KRAFT FOODS INC CLASS A 
50075N-10-4 KFT 

MC DONALDS CORP 
580135-10-1 MCD 

MS CONT BUFF EQ SPX 4/10/12 
75% CONTIN BARRIER- 12%CPN-
30%MAXPMT 
INITIAL LEVEL-09/24110 SPX: 1148.67 
617482-NR-1 

J.P. Morgan 

Price Quantity 

6.11 156.000 

56.89 400.000 

15.22 1,500.000 

515.04 100.000 

63.69 400.000 

26.37 300.000 

71.01 250.000 

68.38 400.000 

33.58 750.000 

87.82 500.000 

101.99 50,000.000 

Value 

953.16 

22,756.00 

22,830.00 

51,504.00 

25,476.00 

7,911.00 

17,752.50 

27,352.00 

25, 185.00 

43,910.00 

50,992.50 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30111 

Adjusted Tax Cost 
Original Cost 

1,184.05 

21,300.00 

25,000.00 

55,700.00 

23,400.00 

12,164.00 

14,000.00 

19,400.00 

21,000.00 

30,634.00 

50,000.00 

Unrealized Est. Annual Inc. 
Gain/Loss Accrued Div. Yield 

(230.89) 117.00 12.27% 

1,456.00 752.00 3.30% 

(2, 170.00) 900.00 3.94% 
225.00 

(4, 196.00) 

2,076.00 912.00 3.58% 

(4,253.00) 192.00 2.43% 
48.00 

3,752.50 700.00 3.94% 
175.00 

7,952.00 1,840.00 6.73% 

4, 165.00 670.00 3.45% 
217.50 

13,276.00 1,400.00 3.19% 

992.50 
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US Large Cap Equity 

PEOPLE'S UNITED FINANCIAL INC 
712704-10-5 PBCT 

PFIZER INC 
717081-1 0-3 PFE 

PROCTER & GAMBLE CO 
742718-10-9 PG 

SECTOR SPDR TR 
SBI INT-FINL 
SEDOL 2364038 
81369Y-60·5 XLF 

SOUTHERN CO 
842587-10-7 so 
VERIZON COMMUNICATIONS INC 
92343V-10-4 VZ 

Total US Large Cap Equity 

US Mid Cap Equity 

ENERGY TRANSFER PARTNERS L P 
29273R-10-9 ETP 

US Small Cap Equity 

FBR FDS 
SML CAP FINL 
30246J-20-B FBRS X 

J.P. Morgan 

Price Quantity Value 

11.40 1,000.000 11.400.00 

17.68 1,500.000 26,520.00 

63.18 450.000 28.431.00 

11.81 3,000.000 35.430.00 

42.37 300.000 12,711.00 

36.80 650.000 23,920.00 

$858,325.16 

41.01 400.000 16,404.00 

14.78 1,493.239 22,070.07 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1111 to 9/30/11 

Adjusted Tax Cost Unrealized Est. Annual Inc. 
Original Cost Gain/Loss Accrued Div. Yield 

13,320.00 (1.920.00) 630.00 5.53% 

24,175.00 2,345.00 1,200.00 4.52% 

26,988.00 1.443.00 945.00 3.32% 

30,529.20 4,900.80 603.00 1.70% 

11.437.00 1,274.00 567.00 4.46% 

17,565.93 6,354.07 1,300.00 5.43% 

$671,342.08 $186,983.08 $27,532.00 3.21% 
$1,283.00 

17,364.00 (960.00) 1,430.00 8.72% 

25,375.45 (3,305.38) 85.11 0.39% 
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Cash & Fixed Income Summary 

Beginning Ending 
Asset Categories Market Value Market Value 

Cash 149,253.11 16,685.05 
Short Term 30,947.50 30,700.00 
US Fixed Income 701,292.78 703,464.72 

Non-US Fixed Income 212,573.87 197,805.82 

Global Fixed Income 26,580.00 24,180.00 

Total Value $1, 120,647 .26 $972,835.59 

Current 
Market Value/Cost Period Value 

Market Value 972,835.59 

Tax Cost 682,567.55 
Unrealized Gain/Loss 97,227.80 
Estimated Annual Income 50,977.37 

Accrued Interest 8,694.95 
Yield 3.85% 

J.P. Morgan 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30111 

Change Current Asset Categories 
In Value Allocation 

(132,568.06} 1% 
(247.50) 2% 

2,171.94 36% 
(14,768.05) 10% 

Cash 

(2,400.00) 1% 
Global flxed Income 

Short Term 

($147,811.67) 50% 
US Fixed lnccme 

Non.US Fixed Income 

Cash & Fixed Income as a percentage of your portfolio - 50 % 
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BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Adjusted Tax Cost Unrealized Est. Annual Income 
Price Quantity Value Original Cost Gain/Loss Accrued Interest Yield 

Short Term 

REPUBLIC OF PERU 102.50 20,000.00 20,500.00 22,279.90 (1,779.90) 1,825.00 2.65% 
NOTES 9 118% FEB 21 2012 202.76 
DTD 8/21/2002 
715638-AL-6 BBB /BAA 

STARWOOD HOTELS RESORTS 102.00 10,000.00 10,200.00 9,061.48 1,138.52 787.50 4.36% 
7 718% MAY 1 2012 328.12 
DTD 11101/2002 
85590A-AD-6 BB+ /BA1 

Total Short Term $30,700.00 $31,341.38 ($641.38) $2,612.50 3.22% 
$530.88 

US Fixed Income 
EATON VANCE SR FLOATING RATE FUND 14.21 2,000.00 28.420.00 17,960.00 10.460.00 2,034.00 7.16% 
278280-10-5 

JPM STR INC OPP FD 11.31 2,108.33 23,845.21 25,297.29 (1.452.08) 691.53 2.90% 
4812A4-35-1 46.38 

p WELLS FARGO FDS TR 11.17 16,950.49 189,336.94 6,748.83 •• NIA 6,288.63 3.32% 
INTRMDT TXFR A 574.60 
949921-59-7 

p AIM TAX EXEMPT FDS INC 9.38 6,656.13 62.434.45 57,567.67 4,866.78 3,853.89 6.17% 
INV VK HIYL MN Y 323.70 
001419-65-4 

p VANGUARD MUNI BO FD INC HI YLD PORT 10.60 5,226.40 55,399.87 54,518.44 •• NIA 2.440.73 4.41% 
FUND 44 190.82 
922907-40-7 

NUVEEN SELECT TAX FREE INCM 12.98 1,250.00 16,225.00 16,054.74 170.26 787.50 4.85% 
SH BEN INT 
67063C-10-6 
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US Fixed Income 

NUVEEN INSURED TAX-FREE ADVANTAGE 
MUNICIPAL FUND 
670657-10-5 

EATON VANCE MUNICIPAL BOND FUND 
27827X-10-1 

WESTERN ASSET MUN HIGH INCOME FUND 
95766N-10-3 

DEUTSCHE BANK AG LONDON 
NOTES 5 3/8% OCT 12 2012 
DTD 10/12/2007 
2515AO-HQ-9 A+ /AA3 

JOHN DEERE CAPITAL CORP 
5.10% JAN 15 2013 
DTD 1/10/2003 
244217-BK-0 A /A2 

GENERAL ELECTRIC COMPANY 
NOTES 5% FEB 1 2013 
DTD 1/28/2003 
369604-A Y-9 AA+ IAA2. 

HUTCHISON WHAMP INTERNATIONAL LTD 
6 1/2% SER REGS FEB 13 2013 
DTD 2/13/2003 
G4672Q-AA-2 A- /A3 

PETROBRAS INTERNATIONAL FINANCE 
NOTES 9 1/8% JUL 2 2013 
DTD 7/2/2003 
71645W-AG-6 NA IA3 

J.P. Morgan 

Price Quantity 

14.24 1,500.00 

12.35 2,500.00 

7.46 1,500.00 

103.13 22,000.00 

105.41 10,000.00 

104.73 23,000.00 

106.34 9,000.00 

110.63 15,000.00 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Adjusted Tax Cost Unrealized Est. Annual Income 
Value Original Cost Gain/Loss Accrued Interest Yield 

21,360.00 19,902.00 1,458.00 1,260.00 5.90% 

30,875.00 25,000.00 5,875.00 2,290.00 7.42% 

11,190.00 10,500.00 690.00 630.00 5.63% 

22,688.16 22,324.50 363.66 1, 182.50 2.29% 
555.10 

10,541.00 10,466.85 74.15 510.00 0.87% 
107.66 

24,088.59 23,368.11 720.48 1,150.00 1.40% 
191.65 

9,570.70 N/A •• N/A 585.00 1.79% 
77.99 

16,593.75 17,289.97 (696.22) 1,368.75 2.87% 
338.38 
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BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1111 to 9/30111 

Adjusted Tax Cost Unrealit:ed Est. Annual Income 

Price Quantity Value Original Cost Gain/Loss Accrued Interest Yield 

US Fixed Income 

JOHN DEERE CAPITAL CORP 107.44 15,000.00 16, 115.85 15,394.28 721.57 735.00 1.02% 
MEDIUM TERM NOTE 4.9% SEP 09 2013 46.95 
DTD 09/08/2008 
24422E-QU-6 A IA2 

GOLDMAN SACHS GROUP INC 103.91 22,000.00 22,859.10 21,273.88 1,585.22 1,155.00 3.25% 
NOTES 5 1/4% OCT 15 2013 532.57 
DTD 10/1412003 
38141G-DQ-4 A/A1 

QUEENSLAND TREASURY CORP • AUD 107.47 30,000.00 32,242.44 21, 102.12 11, 140.32 1,800.00 4.55% 
6% SEP 14 2017 84.06 
DTD 09/14/2006 
748305-BG-3 AAA /AAA 

VERIZON COMMUNICATIONS 115.96 21,000.00 24,350.97 21,296.30 3,054.67 1,155.00 2.75% 
5 1/2% FEB 15 2018 147.56 
DTD 02/12/2008 
92343V-AL-8 A- /A3 

WAL-MART STORES INC 121.40 15,000.00 18,210.60 16,397.62 1,812.98 870.00 2.18% 
SR NOTES 5.8% FEB 15 2018 111.16 
DTD 08/24/2007 
931142-CJ-O AA /AA2 

GOVERNMENT OF CANADA 151.71 10,000.00 15,171.34 12,048.78 3,122.56 800.00 2.78% 
8% JUN 1 2023 266.66 
DTD 8/17/92 
135087-UT-9 AAA /AAA 

GS MORTGAGE SECURITITES CORPORATION 103.89 50,000.00 51,945.75 29,593.75 22,352.00 2,902.32 5.09% 
II SER 2007-GG10 CL M FLOATING RATE 153.15 
AUG 10 2045 DTD 07/01/2007 
36246L-AE-1 BBB IA1 

Total US Fixed Income $703,464.72 $444, 105.13 $66,319.35 $34,489.85 4.03% 
$3,748.39 

J.P. Morgan Page 13 of 24 

-I 
en 
0 
0 
0 ...... 
0 
N 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 102 of 1000 PageID #:4542
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9130/11 

Adjusted Tax Cost Unrealized Est. Annual Income 
Price Quantity Value Original Cost Gain/Loss Accrued Interest Yie!d 

Non-US Fixed Income 

SWEDISH GOVERNMENT - SEK 15.19 80,000.00 12,155.66 11,006.43 1,149.23 640.63 1.18% 
5.50% OCT 8 2012 OTO 10/08/2001 628.17 
HELD BY EUROCLEAR 
ISIN SE0000909640 SEOOL 7334821 
H33482-9A-2 AAA /AAA SEK 

UNITED MEXICAN STATES 105.75 24,000.00 25,380.00 24,993.13 386.87 1,530.00 1.86% 
NOTES 6 3/6% JAN 16 2013 316.74 
DTD 1/16/2003 
910860-AK-4 BBB /BAA 

TELECOM ITALIA FIN SA· EUR 137.66 12,000.00 16,518.91 15,959.56 559.35 1,106.90 4.76% 
MEDIUM TERM NOTE 6.875% JAN 24 2013 758.15 
OTO 01/24/2003 
HELD BY EUROCLEAR 
ISIN XS0161101679 SEDOL 7533510 
H53465-9C-8 BBB /BAA EUR 

NORWEGIAN GOVERNMENT ·NOK 16.36 202,000.00 37,135.07 34,176.14 2,956.93 2,236.41 1.52% 
6.50% MAY 15 2013 649.32 
OTO 05/15/2002 
HELD BY EUROCLEAR 
ISIN N00010144843 SEDOL 7381076 
666999-9A-7 AAA /AAA NOK 

REPUBLIC OF SOUTH AFRICA ·ZAR 13.19 105,000.00 13,852.67 11,157.01 2,695.66 1, 142.65 6.63% 
8.75% DEC 21 2014 DTD 12/21/2002 319.37 
HELD BY EUROCLEAR 
ISIN ZAG000019878 SEDOL 6711953 
S69124-90-0A/A3 ZAR 

NEW ZEALAND GOVERNMENT -NZD 83.15 42,000.00 34,922.80 23,764.68 11,156.12 1,926.28 3.35% 
6% APR 15 2015 DTD 04/15/2003 889.43 
HELD BY EUROCLEAR 
ISIN NZGOVD0004R7 SEDOL 6610726 
G62784-9B-4 AAA /AAA NZD 
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Non-US Fixed Income 

FEDERAL REPUBLIC OF BRAZIL 
NOTES 8% JAN 15 2018 
DTD 8/1/2005 
105756-BH-2 BBB /BM 

TSY 5% 2018 - GBP 
5% MAR 07 2018 
DTD 05/25/2007 
HELD BY EUROCLEAR 
ISIN GBOOB1VWPC84 SEDOL B1VWPC8 
871291-98-8 NR /AAA GBP 

SUNCOR ENERGY INC • CAD 
MEDIUM TERM NOTES 5.8% MAY 22 2018 
DTD 05/22/2008 
HEDL BY EUROCLEAR ISIN CA86721ZAC38 
SEDOL B39QM69 
86721Z-9B-7 BBB /WR CAD 

Total Non-US Fixed Income 

Global Fixed Income 

FIRST TRUST/ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 
337319-10-7 

J.P. Morgan 

Price Quantity Value 

118.15 14,444.44 13,273.64 

187.20 12,000.00 22,464.10 

110.51 20,000.00 22,102.97 

$197,805.82 

16.12 1,500.00 24,180.00 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Adjusted Tax Cost Unrealized Est. Annual Income 
Original Cost Gain/Loss Accrued Interest Yield 

13,084.26 189.38 898.76 4.64% 
189.72 

19.131.52 3,332.58 934.67 1.68% 
61.61 

14,513.26 7,589.71 1,113.19 3.24% 
399.28 

$167,785.99 $30,019.83 $11,529.69 2.91% 
$4,413.79 

22,650.00 1,530.00 2,340.00 9.68% 
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Portfolio Activity Summary - U S Dollar 

Current Year-To-Date 
Transactions Period Value Value* 

Beginning Cash Balance 150,310.82 

INFLOWS 

Income 6,483.81 63,375.58 
-----------------··------
Contributions 1,320.00 261.273.56 
Foreign Exchange - Inflows 468.41 41,729.57 
Total Inflows $6,272.22 $366,376.71 

OUTFLOWS** 

Withdrawals (139,704.86) (1.263,522.69) 
Total Outflows ($139,704.86) ($1,263,522.69) 

TRADE ACTIVITY 

Settled Sales/Maturities/Redemptions 61,684.36 
Settled Securities Purchased (1,104.01) (177,607.49) 
Total Trade Activity ($1, 104.01) ($115,923.13) 

Ending Cash Balance $17,774.17 

•Year to date information is calculated on a calendar year basis. 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 
For the Period 9/1/11 to 9/30111 

Cost Adjustments 
Cost Adjustments 

Total Cost Adjustments 

Current 
Period Value 

$0.00 

Year-To-Date 
Value* 

(8,583.37) 

($8,583.37) 

••Your account's standing instructions use a HIGH COST method for relieving assets from your position 
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Portfolio Activity Detail - U S Dollar 

INFLOWS & OUTFLOWS 

Type 
Settle Date Selection Method Description 

Income 

9/1 Div Domes! JPM STR INC OPP FD @ 0.022 PER SHARE 
(ID: 4812A4-35-1) 

9/1 Interest Income DEPOSIT SWEEP INTEREST FOR AUG.@ .03% RATE ON 
NET AVG COLLECTED BALANCE OF $158,228.94 AS OF 
09/01/11 

9/1 Tax-Exempt Income NUVEEN SELECT TAX FREE INCM SH BEN INT @0.0525 
PER SHARE (ID: 67063C-10-6) 

9/1 Tax-Exempt Income NUVEEN INSURED TAX-FREE ADVANTAGE MUNICIPAL 
FUND@ 0.068 PER SHARE (ID: 670657-10-5) 

9/1 Tax-Exempt Income VANGUARD MUNI BD FD INC HI YLD PORT FUND 44@ 
0.039 PER SHARE (ID: 922907-40-7) 

9/2 Tax-Exempt Income AIM TAX EXEMPT FDS INC INV VK HIYL MN Y@ 0.049 
PER SHARE AS OF 08/31/11 (ID: 001419-65-4) 

9/2 Div Domes! WELLS FARGO FDS TR INTRMDT TXFR A AS OF 
08/31/11 (ID: 949921-59-7) 

9/6 Div Domest SOUTHERN CO@ 0.4725 PER SHARE (ID: 842587-10-7) 

9/6 Div Domes! PFIZER INC @0.20 PER SHARE (ID: 717081-10-3) 

9/8 Corporate Interest JOHN DEERE CAPITAL CORP MEDIUM TERM NOTE 4.9% 
SEP 09 2013 DTD 09/0812008 (ID: 24422E-QU-6) 

9/9 Div Domes! EXXON MOBIL CORP@ 0.47 PER SHARE 
(ID: 30231G-10-2) 

9/9 Div Domest ELI LILLY & CO @ 0.49 PER SHARE 
(ID: 532457-10-8) 

J.P. Morgan 
-I 
en 
0 
0 
0 .... 
0 
O> 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Quantity Per Unit 
~ Amount Amount 

2,104.339 0.022 46.30 

4.03 

1,250.000 0.053 65.63 

1,500.000 0.068 102.00 

5,208.401 0.039 202.00 

6,621.615 0.049 322.09 

16,899.046 0.032 533.62 

300.000 0.473 141.75 

1.500.000 0.20 300.00 

15,000.000 0.025 367.50 

250.000 0.47 117.50 

300.000 0.49 147.00 
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Type 
Settle Date Selection Method 

Income 

9/12 Div Domes! 

9/12 Corporate Interest 

9/13 Div Domes! 

9/14 Foreign Interest 

9/15 Div Domes! 

9/16 Div Domes! 

9/16 Div Domes! 

9/19 Foreign Interest 

9/19 Foreign Interest 

9/20 Foreign Dividend 

9/28 Div Domest 

9/30 Div Domest 

J.P. Morgan 

Description 

CHEVRON CORP@ 0.78 PER SHARE (ID: 166764-10-0) 

GS MORTGAGE SECURITITES CORPORATION 11 SER 
2007-GG10 CL M FLOATING RATE AUG 10 2045 DTD 
07/01/2007 (ID: 36246L-AE-1) 

JOHNSON & JOHNSON @ 0.57 PER SHARE 
(ID: 478160-10-4) 

ENTRY REVERSED ON 09/19/2011 QUEENSLAND 
TREASURY CORP -AUD 6% SEP 14 2017 DTD 
09/14/2006 (ID: 748305-BG-3) 

FIRST TRUST/ABERDEEN GLOBAL OPPORTUNITY INCOME 
FUND@ 0.13 PER SHARE (ID: 337319-10-7) 

DUKE ENERGY CORP @ 0.25 PER SHARE 
(ID: 26441C-10-5) 

MC DONALDS CORP@ 0.61 PER SHARE 
(ID: 580135-10-1) 

TO REVERSE ENTRY OF 09/14/2011 QUEENSLAND 
TREASURY CORP -AUD 6% SEP 14 2017 DTD 
09/14/2006 AS OF 09/14/11 (ID: 748305-BG-3) 

QUEENSLAND TREASURY CORP -AUD 6% SEP 14 2017 
DTD 09/14/2006 AS OF 09/14/11 (ID: 748305-BG-3) 

BP PLC SPONS ADR GROSS RATE .42 
(ID: 055622-10-4) 

SECTOR SPDR TR SBI INT-FINL SEDOL 2364038@ 
0.05031 PER SHARE (ID 81369Y-60-5) 

FRONTIER COMMUNICATIONS CORPORATION @0.1875 
PER SHARE (ID: 35906A-10-8) 

BERNSTEIN FAMILY I1'VESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Quantity Per Unit 
-----cost Amount Amount 

200.000 0.78 156.00 

50,000.000 0.005 249.33 

400.000 0.57 228.00 

30,000.000 0.03 900.00 

1,500.000 0.13 195.00 

2,750.000 0.25 687.50 

500.000 0.61 305.00 

30,000.000 0.03 (900.00) 

30,000.000 0.031 928.39 

325.000 0.42 136.50 

3,000.000 0.05 150.93 

156.000 0.188 29.25 
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Type 
Settle Date Selection Method 

Income 

9130 Tax-Exempt Income 

9130 Div Domest 

9130 Div Domest 

9130 Div Domest 

9130 Tax-Exempt Income 

Total Income 

Type 
Settle Date Selection Method 

Contributions 

9/22 Misc Credit 

J.P. Morgan 

Description 

EATON VANCE MUNICIPAL BOND FUND@ 0.076334 PER 
SHARE (ID: 27827X-10-1) 

EATON VANCE SR FLOATING RATE FUND@ 0.082 PER 
SHARE (ID: 278280-10-5) 

EATON VANCE TAX ADVANTAGED GLOBAL DIVIDEND 
INCOME FUND @0.1025 PER SHARE (ID: 278285-10-1) 

EATON VANCE TAX MANAGED GLOBAL BUY WRITE 
OPPORTUNITIES FUND @ 0.3024 PER SHARE 
(ID: 27829C-10-5) 

WESTERN ASSET MUN HIGH INCOME FUND @ 0.035 PER 
SHARE (ID: 95766N-10-3) 

Description 

FED WIRE CREDIT VIA: COMERICA BANK CORPORATED 
BLVD/067012099 B/O: TELENET SYSTEMS INC BOCA 
RATON.FL 334337641 REF: CHASE 
NYC/CTR/BNF=BERNSTEIN FAMILY INVESTMENT LLLP 
BOCA RATON FL 33487-1387/AC-000000032326 
RFB=O/B COMERICA BK OBl=INTEREST ON 
LOAN/TEIMAD: 0922F6QC949C000036 TRN: 
2398009265FF 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1111 to 9/30/11 

Quantity 
----cOsi 

2,500.000 

2,000.000 

3,500.000 

1,000.000 

1,500.000 

Quantity 
~ 

Per Unit 
Amount 

0.076 

0.082 

0.103 

0.302 

0.035 

Amount 

190.84 

164.00 

358.75 

302.40 

52.50 

$6,483.81 

Amount 

1,320.00 
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Type 
Settle Date Selection Method 

Foreign Exchange - Inflows 

9/7 Spot FX 

Type 
Settle Date Selection Method 

Withdrawals 

9/2 Misc Disbursement 

916 Misc Disbursement 

9112 Misc Disbursement 

9/14 Misc Disbursement 

9119 Misc Disbursement 

9/22 Misc Disbursement 

Total Withdrawals 

J.P. Morgan 

Description 

REPATRIATION OF FOREIGN INTEREST BUY USO SELL 
GBP EXCHANGE RATE 1.561371000 DEAL 09/07/11 
VALUE 09/07/11 (ID: OGBPPR-CV-1) 

Description 

TRANSFERRED BY WIRE TO LEGACY BANK OF FLORIDA 
FAO BERNSTEIN FAMILY REAL TY LLC AS REQUESTED 

FUNDS TRANSFERRED FROM PRN NC# W32635000 TO 
DOA NC# 00000000000849197231 AS REQUESTED 

TRANSFERRED BY WIRE TO WACHOVIA BANK FAO SIMON 
BERNSTEIN AS REQUESTED 

FUNDS TRANSFERRED FROM PRN NC# W32635000 TO 
DDA NC# 00000000000849197231 PHONE 
INSTRUCTIONS FROM CLIENT 

FUNDS TRANSFERRED FROM PRN NC# W32635000 TO 
DOA NC# 00000000000849197231 AS REQUESTED 

TRANSFERRED BY WIRE TO WACHOVIA BANK NA OF 
FLORIDA FAQ ARBITRAGE INTERNATIONAL MANAGEM AS 
REQUESTED 

BERNSTEIN FAMTL Y INVESTMENT LLLP ACCT. W32635000 
For the Period 9/1/11 to 9/30/11 

(300.000) 
(468.41) 

Quantity 
~ 

Amount 

468.41 

Amount 

(6,000.00) 

(6,619.22) 

(24,000.00) 

(70,000.00) 

(8,085.64) 

(25,000.00) 

($139,704.86) 
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TRADE ACTIVITY 

Trade Date 
Settle Date Type 

Settled Securities Purchased 

9/1 
9/1 

9/1 
9/1 

9/2 
9/2 

9/2 
9/2 

Purchase 

Purchase 

Purchase 

Purchase 

Description 

JPM STR INC OPP FD REINVESTED@ 11.60 PER SHARE 
(ID: 4812A4-35-1) 

VANGUARD MUNI BD FD INC HI YLD PORT FUND 44 
INCOME DIVIDEND@ 0.039 PER SHAR REINVESTED 
J.P.MORGAN SECURITIES LLC AS AGENT 
(ID: 922907-40-7) 

AIM TAX EXEMPT FDS INC INV VK HIYL MN Y INCOME 
DIVIDEND@ 0.049 PER SHAR REINVESTED@ $9.22 
J.P.MORGAN SECURITIES LLC AS AGENT AS OF 
08/31111 (ID: 001419-65-4) 

WELLS FARGO FDS TR INTRMDT TXFR A INCOME 
DIVIDEND REINVESTED J.P.MORGAN SECURITIES LLC 
AS AGENT AS OF 08/31/11 (ID: 949921-59-7) 

Total Settled Securities Purchased 

Trade Date 
Est. Settle Date Type 

Pending Securities Purchased 

10/3 
10/3 

9/30 
9/30 

9/30 
9/30 

Purchase 

Purchase 

Purchase 

Description 

VANGUARD MUNI BD FD INC HI YLD PORT FUND 44 
(ID: 922907-40-7) 

AIM TAX EXEMPT FDS INC INV VK HIYL MN Y 
(ID: 001419-65-4) 

WELLS FARGO FDS TR INTRMDT TXFR A 
(ID 949921-59-7) 

Total Pending Securities Purchased 

J.P. Morgan 

BERNSTEIN FAMTL Y INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1111 to 9/30/11 

Quantity 

3.991 

19.275 

34.934 

47.901 

Quantity 

18.002 

34.510 

51.441 

Per Unit 
Amount 

11.601 

10.48 

9.22 

11.14 

Per Unit 
Amount 

9.38 

11.17 

Market Cost 

(46.30) 

(202.00) 

(322.09) 

(533.62) 

($1, 104.01) 

Market Cost 

(190.82) 

(323.70) 

(574.60) 

($1,089.12) 
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Portfolio Activity Summary - Pound Sterling 
US Dollar Value 

Current Year-To-Date 
Transactions Period Value Value* 

Beginning Cash Balance 

INFLOWS 

Income 468.41 949.14 
Total Inflows $468.41 $949.14 

OUTFLOWS** 

Foreign Exchange - Outflows (468.41) (949.14) 
Total OutflDws ($468.41) ($949.14) 

Ending Cash Balance 

*Year to date information is calculated on a calendar year basis. 
**Your account's standing instructions use a HIGH COST method for relieving assets from your position 

Portfolio Activity Detail - Pound Sterling 

INFLOWS & OUTFLOWS 

Type 
Settle Date Selection Method 

lncDme 

9/7 Foreign Interest 

J.P. Morgan 

Description 

TSY 5% 2018 - GBP 5% MAR 07 2018 DTD 05/25/2007 
TRADE 9/07111 VALUE 9/07/11 ISIN GBOOB1VWPC84 
SEDOL 81VWPC8 (ID: 871291-98-8) 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 
For the Period 9/1/11 to 9/30/11 

Local Value 

Current Year-To-Date 
Period Value Value* 

0.00 

300.00 600.00 

300.00 600.00 

(300.00) (600.00) 

(300.00) (600.00) 

0.00 

Per Unit 
Amount USD Amount USD Currency 

Quantity Local Value Local Value Gain/Loss USD 

12,000.000 0.039 468.41 
0.025 300.00 
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Type 
Settle Date Selection Method 

Foreign Exchange - Outflows 

917 Spot FX 

J.P. Morgan 

Description 

REPATRIATION OF FOREIGN INTEREST BUY USO SELL 
GBP EXCHANGE RATE 1.561371000 DEAL 09/07/11 
VALUE 09/07/11 (ID: OGBPPR-CV-1) 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 
For the Period 9/1/11 to 9/30/11 

Quantity 

468.410 

Amount USO 
Local Value 

(468.41) 
(300.00) 

Currency 
Gain/Loss USO 
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Settled Foreign Exchange Contracts 

Trade Date Currency 
Settle Date Counter Currency 

Other 

POUND STERLING Sep. 7 11 GBP 
US DOLLAR Sep. 7 11 USD 

J.P. Morgan 

Amount 
Counter Amount 

(300.00) 
468.41 

Contract Rate 

1.561371 

BERNSTEIN FAMILY INVESTMENT LLLP ACCT. W32635000 

For the Period 9/1/11 to 9/30/11 

Contracted Base Revalued 
Revaluation Rate Amount USD Amount USD Currency G/L 

1.561371 468.41 (468.41) 
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For the Period 9/1111 to 9/30/11 

IMPORTANT INFORMATION ABOUT YOUR STATEMENT(S) 

Please take the steps Indicated below If you think statements are Incorrect or contact your J.P.Morgan team If you require addltlonal Information about a transaction on your statement(s). 
In Case of Errors or Questions About Your Electronic Transfers. 

Contact your J.P. Morgan Team at one of the telephone numbers on the front of your statements or write us at at J.P. Morgan. 500 Stanton Christiana Road, 1/0PS3, Newark. DE 19713-2107 as soon 
as you can, if you think your statement is wrong or if you need more information about a transfer on the statement. We must hear from you no later than 60 days after we sent you the FIRST statement 
on which the error or problem appeared. (1) Tell us your name and account number. (2) Describe the error or the transfer you are unsure about, and explain as clearly as you can why you believe it is 
an error or why you need more information. (3) Tell us the dollar amount of the suspected error. We will investigate your complaint and will correct any error promptly. lfwe take more than 10 business 
days (or 20 business days for new accounts) to do this, we will credit your account for the amount you think is in error, so that you will have the use of the money during the time it takes us to complete 
our Investigation. 

In Case of Errors or Questions About Non-Electronic Transfers (Checks or Deposits) 

Contact JPMorgan Chase Bank, N.A. ("JPMCB") Member FDIC immediately if a statement is incorrect or if you need more information about any non-electronic transactions {checks or deposits) on this 
statement. If any such error appears, you must notify the bank in writing as soon as possible after your statement was made available to you. For more complete details, see the applicable account 
agreements and appendices that govern your account. 

Deposit products and services are offered by JPMorgan Chase Bank, NA ("JPMCB") Member FDIC. 

In case of other errors or questions about your brokerage account statement. 

Please review your account statement and promptly report any inaccuracy or discrepancy including possible unauthorized trading activity, unrecorded dividend payments, unaccounted cash positions, 
Improper payments or transfers in writing to both the introducing broker, JPMS and the clearing firm, JPMCC at the addresses shown on your statement. Any oral communication should be re-confirmed 
in writing to further protect your rights, including your rights under the Securities Investor Protection Act (SIPA). If you have any questions please contact your J.P.Morgan team. 

In your written communication, please provide the following information: (1) your name and account number; (2) the dollar amount of the suspected error; and (3) a description of the error and 
explanation, if you can, why you believe there is an error. If you need more information, you must describe the item you are unsure about. We must receive your written communication no later than 30 
days after the statement on which the error or problem appeared is sent or made available. If you do not so notify us, you agree that the statement activity and account balance(s) are correct. 

Important Information about Pricing and Valuations 

Market value informaticn (including without limitation, prices, exchange rates, accrued income and bond ratings) furnished herein some of which has been provided by pricing sources or other sources 
that J.P. Morgan believes to be reliable, is not guaranteed for accuracy and ts furnished for the exclusive use of the client. 

J.P. Morgan makes no representation, warranty or guarantee, express or implied, that any quoted value represents the actual terms at which transactions or securities could be bought or sold or new 
transactions could be entered into, or the actual terms on which existing transactions or securities could be liquidated. Such values may only be indicative. 

The current price is the value of the financial asset share, unit or contract as priced at the close of the marl<et on the last day of the statement period or the last available price. All values provided for 
structured yield deposits (for example, JPMorgan London Time Deposits) reflect the original deposit amount only. The value for Real Estate, Mineral Interests and Miscellaneous Assets may not reflect 
the most current value of the asset. 

Certain assets including but not limited to, pooled and private investments, non-publicly traded and infrequently traded securities, derivatives, partnership interests and tangible assets are generally 
illiquid, the value of such assets may have been provided to us by third parties who may not be independent of the issuer or manager. Such information is reflected as of the last date provided to us, and 
is not independently verified. 
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For the Period 9/1111 to 9/30/11 

Valuations of over-the-counter derivative transactions, including certain derivatives-related deposit products, have been prepared on a mid-market basis. These valuations are derived from proprietary 
models based upon well-recognized financial principles and we have, when necessary to calculate the present value of future cash nows, made reasonable estimates about relevant future market 
conditions. Valuations based on other models or different assumptions may yield different results. J.P. Morgan expressly disclaims any responsibility for (1) the accuracy of the models or estimates 
used in deriving the valuations, (2) any errors or omissions in computing or disseminating the valuations, and (3) any uses to which the valuations are put. Valuations are provided for information 
purposes only and are intended solely for your own use. Please refer to the trade confirmation for details of each transaction. 

These statements are not official documents for income tax reporting purposes and should not be relied upon for such purposes, including determination of income, cost basis, amortization or accretion, 
or gain/loss. Such information, which may be inaccurate, incomplete or subject to updating, should be confirmed with your records and your tax advisor. 

Important Information Regarding Auction Rate Securities (ARS). ARS are debt or preferred securities with an interest or dividend rate reset periodically in an auction. Although there may be daily, 
weekly and monthly resets, there is no guarantee that there will be liquidity. If there are not enough bids at an auction to redeem the securities available for sale, the result may be a failed auction. In the 
event of a failed auction, there is no assurance that a secondary market will develop or that the security will trade at par or any other price reflected on statements and online.Accordingly, investors 
should not rely on pricing information appearing in their statements or online with respect to ARS. Where J.P. Morgan was unable to obtain a price from an outside service for a particular ARS, the price 
column on your statement and online will indicate "$0.00" which should not be relied on as the price at which ARS would trade. 

The JPMorgan Funds or The JPMorgan Institutional Funds or The American Century Funds 

Shares of the funds are not bank deposits and are not guaranteed by any bank, government entity, or the FDIC. Return and share price will fluctuate and redemption value may be more or less than 
original cost. While the money market funds seek to maintain a stable net asset value of $1.00 per share, there is no assurance that they will continue to do so. The estimated annual income and 
dividend yield figures for mutual funds represent the funds' most recent income dividend annualized. 

The distributor of the JPMorgan Funds is JPMorgan Distribution Services, Inc., which is an affiliate of JPMCB. JPMCB and its affiliates receive compensation from JPMorgan Funds for providing 
services. American Century Investment Services, Inc. is the distributor of the American Century Funds. American Century Investment Management Inc. serves as investment advisor to its respective 
fund family and receives compensation from that fund family for providing investment advisory and other services. 

Shareholders of certain JPMorgan Funds are charged a redemption fee equal to 2% of the proceeds if they exchange or redeem shares of such funds within 60 days of purchase, subject to certain 
exceptions set forth in the prospectus of the applicable Fund. Please consult your J.P. Morgan representative for a list of the JPMorgan Funds that impose redemption fees. 

Offshore Deposits • London and Nassau 

Deposits In Foreign Branches are not Insured by the FDIC or any other Agency of the Federal Government; amounts In such foreign accounts do not have the benefit of any domestic 
preference applicable to U.S Banks; certain Foreign accounts are considered reportable to the Internal Revenue Service on a Report of Foreign Bank and Financial Accounts (TD F 
90-22.1). 

You must promptly advise your J.P.Morgan representative of material changes in your investment objectives or financial situation or if you wish to modify the management of your account. Unless you 
inform otherwise, your J.P.Morgan representative will consider the information currently in its files to be complete and accurate. 

Fund manager disclosure information available upon request 

If you have an investment account that is managed by an SEC-Registered Investment Advisor, the Private Bank of J.P. Morgan will provide a copy of the advisor's Form ADV II or brochure upon written 
request. 

Assets may be reflected herein even though they are held by a third party unaffiliated with J.P. Morgan. In such cases, unless J.P. Morgan otherwise agrees, J.P. Morgan has no responsibility for the 
verification, valuation, safekeeping or management of those assets. 

Additional Information About Your Accounts 
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For the Period 9/1/11 to 9/30/11 

Securities purchased or sold through J.P.Morgan Securities LLC (" JPMS") (1) other than mutual funds, are cleared through J.P.Morgan Clearing Corp. ("JPMCC"), an affiliate of JPMS, and (2) other 
than exchange-listed options and securities held in margin account(s), are held in your Asset Account at JPMCB. Positions in exchange-listed options and in margin account(s) are held by JPMCC and 
are not delivered to or from your Asset Account. For your convenience, however, positions in exchange-listed options are presented in Asset Account statement(s) together with other assets held in such 
account(s). All pertinent information about your settled and pending purchases and sales effected through your JPMS account during the period covered by these statement(s), is summarized in the 
"Trade Activity" portion of the statement(s). 

You should have received (or have made available to you) separate confirmations for each securities transaction. All transactions are subject to the temns and conditions staled on the reverse side of 
such confirmations and are subject to the constitution, by-laws, customs and interpretations of the marketplace where executed and governed by and construed in accordance with the laws of the State 
of New York and all applicable federal laws and regulations. Further information with respect to commissions and other charges related to the execution of transactions, including options transactions, 
has been included in confirmations that were previously furnished to you. Upon written request, JPMS will promptly supply you with the latest such information. 

JPMCC and JPMS are members of the Securities Investor Protection Corp ("SIPC"), a not-for-profit membership corporation funded by broker-dealers registered with the Securities and Exchange 
Commission. Securities and cash held for a customer at JPMS and JPMCC are protected by SIPC up to $500,000 per customer, which includes up to $100,000 of protection for cash. SIPC does not 
protect against losses from fluctuations in the value of the securities. Assets held in custody by JPMCB are not subject to SIPC. You may obtain information about SIPC, including the SIPC Brochure, on 
their website, at "www.slpc.org" or by contacting them at (202) 371-8300. 

To the extent applicable, please note the following regarding estimated annual income (EAi) and estimated yield (EY): EAi and EY for certain types of securities could include a return of principal or 
capital gains in which case the EAi and EY would be overstated. EAi and EY are estimates and the actual income and yield might be lower or higher than the estimated amounts. EY reflects only the 
income generated by an investment. It does not reflect changes in its price, which may fluctuate. 

JPMS, JPMCB or their affiliates (the" J.P. Morgan Companies") may provide administrative, custodial, sales, distribution or shareholder services to JPMorgan Funds, American Century Funds, or funds 
established, sponsored, advised, or managed by third parties, and the J.P. Morgan Companies may be compensated for such services. 

A financial statement of this organization is available to you for personal inspection at its offices, or a copy will be mailed to you upon written request. 

Bank products and services are offered through JPMCB and its banking affiliates. Securities are offered by JPMS and, to the extent noted above, cleared through JPMCC. 

If a partial call is made with respect to an issue of securities included in your Accounts we will allocate the call by a method we deem fair and equitable. 

JPMS is not a bank and is a separate legal entity from its bank or thrift affiliates, including JPMorgan Chase Bank, N.A. (" JPMCB"). 

Investment Products: Not FDIC Insured -No Bank Guarantee -May Lose Value 
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Kimberly Moran 

From: 

Sent: 

Diana Banks [diana@lifeinsuranceconcepts.com) 

Thursday, October 20, 2011 5:06 PM 

To: Kimberly Moran 

Cc: Robert Spallina 

Subject: RE: Simon L. Bernstein Irrevocable Trust 

Attachments: Bernstein Statements June 2011-Sept 2011.pdf 

Statement attached 

V~ 13~ - Vice President of Administration 

Life Insu.-ance Concepts 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton. FL 33487 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
Fax: 561.988.0833 
Email: Diana:?{;LifelnsuranceConcepts.com 

www.LifelnsuranceConcepts.com 

Page 1of2 

This communication (including attachments) may contain privileged and confidential information intended only for the recipient(s) named above. If you 
are not the intended recipient(s). you are hereby notified that any viewing, copying, dissemination or distribution of this communication is prohibited and 
may be subject to legal action. Please contact the sender immediately by reply e-mail and delete all copies of the original message. 

From: Kimberly Moran [mailto:kmoran@tescherspallina.com] 
Sent: Monday, October 17, 201110:02 AM 
To: Diana Banks 
cc: Robert Spallina 
Subject: Simon L. Bernstein Irrevocable Trust 

Hi Diana-

Attached is the letter for Mr. Bernstein to sign and send to Wilmington Trust Company regarding distribution of the 
assets held by the above referenced trust. 

Robert asked that you please send us the most recent statement for Bernstein Holdings, LLC. 

If you have any questions, please do not hesitate to contact us. 

Best regards, 

10/21/2011 

TS000117 
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........ -
Kimberly Moran, Legal Assistant 
Tescber & Spallina. P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Tel: (561) 997-7008 
Fax: (561) 997-7308 

10/21/2011 

Page 2 of2 
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Kimberly Moran 

From: 

Sent: 

To: 

Cc: 

Subject: 

Kimberly Moran 

Friday, October 21, 2011 2:54 PM 

'crufe@wilmingtontrust.com' 

Robert Spallina 

Simon L. Bernstein 

Page 1of1 

Attachments: Bernstein ltr to Wilmington Trust Company dtd 10-17-11.pdf; Bernstein - JP Morgan stmt Sept 
2011.pdf 

Dear Ms. Rufe: 

Attached is a letter signed by Simon L. Bernstein with regard to the distribution of the assets of the Simon L. 
Bernstein Irrevocable Trust, together with a copy of the most recent statement for the Bernstein Family 
Investments, LLLP account at JP Morgan. 

If you have any questions, please do not hesitate to contact us. 

Best regards, 

Kimberly Moran, Legal Assistant 
Tescber & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Tel: (561) 997-7008 
Fax: (561) 997-7308 

10/21/2011 
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c 
Kimberly Moran 

From: 

Sent: 

To: 

Cc: 

Subject: 

Kimberly Moran 

Monday, October 17, 2011 1O:02 AM 

'Diana Banks' 

Robert Spallina 

Simon L. Bernstein Irrevocable Trust 

Attachments: Bernstein ltr to Wilmington Trust Company dtd 10-17-11.pdf 

Hi Diana-

Page 1of1 

Attached is the letter for Mr. Bernstein to sign and send to Wilmington Trust Company regarding distribution of the 
assets held by the above referenced trust. 

Robert asked that you please send us the most recent statement for Bernstein Holdings, LLC. 

If you have any questions, please do not hesitate to contact us. 

Best regards, 

Kimberly Moran, Legal Assistant 
Tesch er & Spallina. P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Tel: (561) 997-7008 
Fax: (561) 997-7308 

10/17/2011 
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Simon L. Bernstein 
7020 Lions Head Lane 

Boca Raton, Florida 33496 

Wilmington Trust Company 
Attn: Ms. Carece Rufe, CTF A 
1100 North Market Street 
Wilmington, DE 19890-0001 

October 17, 2011 

Re: Simon L. Bernstein Irrevocable Trust 

Dear Ms. Rufe: 

I am the settlor and the beneficiary of the above-referenced Trust of which Mr. William 
Stansbury is named as the Trust Protector. At the time that I established the Trust in 2008, I funded 
the Trust with my partnership interest in Bernstein Investments, LLLP, for asset protection purposes. 
Three years have passed since the establishment of the Trust and I am no longer in need of the 
protections afforded by the Trust. Whereas the primary purpose of the Trust is now obsolete, I 
formally request that you distribute the assets held by the Trust to my revocable trust and terminate 
the Simon L. Bernstein Irrevocable Trust immediately thereafter. 

As was requested, I have enclosed a copy of the latest brokerage statement for Bernstein 
Family Investments, LLLP. If you have any questions regarding the distribution from the Trust or 
the Trust's termination, please do not hesitate to contact me. 

Sincerely yours, 

Simon L. Bernstein 

Enc. 

TS000121 
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Wilmington Trust Company 
ATTN: Ms. Carece Rufe, CTFA 
1100 North Market Street 
Wilmington, DE 19890-000 l 

Simon L. Bernstein 
7020 Lions Head Lane 

Boca Raton, Florida 33496 

August 26, 2011 

0 

RE: Simon L. Bernstein Irrevocable Trust 

Dear Ms. Rufe: 

I am the settlor and the beneficiary of the above-referenced Trust of which Mr. William 
Stansbury is named as the Trust Protector. At the time that I established the Trust in 2008, I funded the 
Trust with my partnership interest in Bernstein Family Investments, LLLP, for asset protection purposes. 
Three years have passed since the establishment of the Trust and I am no longer in need of the 
protections afforded by the Trust. Whereas the primary purpose of the Trust is now obsolete, I formally 
request that you distribute the assets held by the Trust to my revocable trust and terminate the Simon L. 
Bernstein Irrevocable Trust immediately thereafter. 

As was requested, I have enclosed a copy of the latest brokerage statement for Bernstein Family 
Investments, LLLP. If you have any questions regarding the distribution from the Trust or the Trust's 
termination, please do not hesitate to contact me. 

Sincerely yours, 

SIMON L. BERNSTEIN 
Encl. 
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WILM.INGTON 
TRUST 

June 29, 2011 

William E. Stansbury 
6920 Caviro Lane 
Boynton Lane, FL 33437 

RE: Simon L. Bernstein Irrevocable Trust 

Dear Mr. Stansbury: 

/' 

In the past year, I took over the administration of the above referenced trust. I 
am contacting you because you are currently named as the Trust Protector of 
Mr. Bernstein's Delaware Asset Protection Trust. I am concerned because I 
have tried on several occasions to contact Mr. Bernstein to no avail. As Trustee 
there are a few outstanding items that we require to continue to serve as 
Trustee. Would you be able to help me get in contact with Mr. Bernstein to 
resolve the outstanding items? Any help that you could provide would be 
greatly appreciated. 

If you need additional information, please do not hesitate to ask. All of my 
contact information is below. 

Kind Regards, 

(;/lllUi-~ 
Ms. Carece Rufe, CTFA 
Fiduciary Advisor 
VVealth Advisory Services 
crufe@wihningtontrust.com 
302-651-8248 

' Wilmington Trust Company 

Rodnf'J Square North 
1100 North Marl:ct Street 

Wilmington, DE 19890-0001 
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Bemstein/Friedstein/Simon/Iantoni Trusts Page 1 of 1 

Robert Spallina 

From: margaret. brown@bakerbotts.com 

Sent: Monday, April 26, 2010 4:22 PM 

To: Robert Spallina 

Cc: S.Loomis-Price@bakerbotts.com; JCoker@fits-inc.com 

Subject: Bernstein/Friedstein/Simonllantoni Trusts 

Hi, Robert-

Could you please call my colleague, Stephanie Loomis-Price, at 713-229-1801 or me to let us know the 
status of the proceedings for the appointment of a successor trustee for the various 
Bernstein/Friedstein/Simon/lantoni Trusts? 

Thank you so much -

Maggie Brown 
713-229-1987 

11 \ ~-, 

IRS Circular 230 Disclaimer: To ensure compliance with requirements imposed by 
the IRS, we inform you that any U.S. federal tax advice contained in this 
communication (including any attachments) is not intended or written to be used, 
and cannot be used, for the purpose of (i) avoiding penalties under the Internal 
Revenue Code or (ii) promoting, marketing or recommending to another party any 
transaction or matter addressed herein. 

4/26/2010 
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WILMINGTON 
FUNDS 

MONEY MARKET FUNDS 
PRIME MONEY MARKET 

U.S. GOVERNMENT MONEY MARKET 

TAX-EXEMPT MONEY MARKET 

Institutional Shares 

Prospectus 
November 1, 2007 
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WILMINGTON PRIME MONEY 
MARKET FUND 

WILMINGTON U.S. GOVERNMENT 
MONEY MARKET FUND 

WILMINGTON TAX-EXEMPT MONEY 
MARKET FUND 

of WT Mutual Fund 
Institutional Shares 

PROSPECTUS DATED NOVEMBER 1, 2007 

This prospectus gives vital infonnation about these money market mutual funds, 
including information on investment policies, risks and fees. For your own benefit and 
protection, please read it before you invest, and keep it on hand for future reference. 

Please note that these Funds: 

• are not bank deposits 

• are not obligations of, or guaranteed or endorsed by Wilmington Trust 
Company or any of its affiliates 

• are not federally insured 

• are not obligations of, or guaranteed or endorsed or otherwise supported 
by the U.S. Government, the Federal Deposit Insurance Corporation 
("FDIC"), the Federal Reserve Board or any other governmental agency 

• are not guaranteed to achieve their goal(s) 

• may not be able to maintain a stable$ l .00 share price. 

These securities have not been approved or disapproved by the Securities and 
Exchange Commission nor has the Securities and Exchange Commission determined 
whether this prospectus is accurate or complete. Any representation to the contrary is 
a criminal offense. 
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WILMINGTON PRIME 
MONEY MARKET FUND 

WILMINGTON U.S. GOVERNMENT 
MONEY MARKET FUND 

WILMINGTON TAX-EXEMPT MONEY 
MARKET FUND 

SUMMARY 

Investment 
Objective 

Investment 
Focus 

Share Price 
Volatility 

Principal 
Investment 
Strategies 

Institutional Shares 

FUND DESCRIPTIONS 

• The Wilmington Prime Money Market Fund and Wilmington 
U.S. Government Money Market Fund each seeks high current 
income, while preserving capital and liquidity. 

• The Wilmington Tax-Exempt Money Market Fund seeks 
high current interest income exempt from Federal income taxes 
while preserving principal. 

• Money market instruments 

• Each Fund will strive to maintain a stable $1.00 share price. 

• The Wilmington Prime Money Market Fund invests in 
money market instruments, including bank obligations, high 
quality commercial paper and U.S. Government obligations. 

• The Wilmington U.S. Government Money Market Fund 
invests at least 80% of its assets in U.S. Government obligations 
and repurchase agreements collateralized by such obligations. 

• The Wilmington Tax-Exempt Money Market Fund invests in 
high quality municipal obligations, municipal bonds and other 
instruments exempt from Federal income tax. 

• In selecting securities for a Fund, the investment adviser seeks 
current income, liquidity and safety of principal. The 
investment adviser may sell securities if the securities are 
downgraded to a lower ratings category. 
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• The Wilmington Prime Money Market Fund and the 
Wilmington Tax-Exempt Money Market Fund may each 
invest more than 25% of its total assets in the obligations of 
banks, finance companies and utilities. The Wilmington U.S. 
Government Money Market Fund may invest up to 20% of 
its total assets in the obligations of banks, finance companies 
and utilities. 

Principal Risks The Funds are subject to the risks summarized below, which arc 
further described under "Additional Risk Information." 

• An investment in a Fund is not a deposit of Wilmington Trust 
Company or any of its affiliates and is not insured or guaranteed 
by the FDIC or any other government agency. Although each 
Fund seeks to preserve the value of your investment at $1.00 per 
share, it is possible to lose money by investing in a Fund. 

• The obligations in which the Funds invest are subject to credit 
risk and interest rate risk. Typically, when interest rates rise, the 
market prices of debt securities go down. Securities issued by 
government sponsored entities are not insured or guaranteed by 
the U.S. Government. 

• The performance of a Fund will depend on whether or not the 
investment adviser is successful in pursuing its investment 
strategy. 

Investor Profile • Conservative 
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PERFORMANCE INFORMATION 

Wilmington Prime Money Market Fund 

The bar chart and the performance table below illustrate the risks and volatility 
of an investment in Institutional Shares of the Fund by showing changes in the Fund's 
performance from calendar year to calendar year. Of course, past performance does 
not necessarily indicate how the Fund will perform in the future. 

Prior to June 23, 2006, Institutional Shares were known as "Investor Shares" and 
were subject to a Rule l 2b- l distribution fee. 

Annual Total Returns for the Past 10 Calendar Years 

8% 

6.11% 

6% 5.22% 5.17% 
4.80% 4.72% 

3.92% 
4% 

2.84% 

2% 1.47% 

0% 
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

Perfonnance Years 

Calendar Year-to-Date Total Return as of September 30, 2007: 3.77% 

Best Quarter 

1.57% 
(December 31, 2000) 

Worst Quarter 

0.12% 
(June 30, 2004) 

Average Annual Total Returns as of December 31, 2006 I Year · 5 Years JO Years 

Prime Money Market Fund - Institutional Shares 4.72% 2.10% 3.56% 
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Wilmington U.S. Government Money Market Fund 

The bar chart and the performance table below illustrate the risks and volatility 
of an investment in Institutional Shares of the Fund by showing changes in the Fund's 
performance from calendar year to calendar year. Of course, past performance does 
not necessarily indicate how the Fund will perform in the future. 

Prior to June 23, 2006, Institutional Shares were known as "Investor Shares" and 
were subject to a Rule l 2b- l distribution fee. 

Annual Total Returns for the Past 10 Calendar Years 

8% 

5.94% 
fi% 5.12% 5 07')! 

. 
0 

4.69% 4.55% 

4% 
3.71% 

2.65% 

2% 

0% 
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

Performance Years 

Calendar Year-to-Date Total Return as of September 30, 2007: 3.66% 

Best Quarter 

1.54% 
(December 31, 2000) 

Worst Quarter 

0.13% 
(June 30, 2004) 

Average Annual Total Returns as of December 31, 2006 1 Year 5 Years 10 Years 

U.S. Government Money Market Fund -
Institutional Shares 4.55% 1.97% 3.43% 
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Wilmington Tax-Exempt Money Market Fund 

The bar chart and the performance table below illustrate the risks and volatility 
of an investment in Institutional Shares of the Fund by showing changes in the Fund's 
performance from calendar year to calendar year. Of course, past performance does 
not necessarily indicate how the Fund will perform in the future. 

Prior to June 23, 2006, Institutional Shares were known as "Investor Shares" and 
were subject to a Rule 12b-1 distribution fee. 

Annual Total Returns for the Past 10 Calendar Years 

8% 

6% 

3.65% 4% 3.15% 2.98% 2.76% 2.91% 
2.30% 

2% 
1.82% 

0% 
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

Performance Years 

Calendar Year-to-Date Total Return as of September 30, 2007: 2.39% 

Best Quarter 

0.96% 
(December 31, 2000) 

Worst Quarter 

0.09% 
(September 30, 2003) 

Average Annual Total Returns as of December 31, 2006 1 Year 5 Years JO Years 

Tax-Exempt Money Market Fund -
Institutional Shares 2. 91 % 1.33% 2.15% 

You may call (800) 336-9970 to obtain a Fund's current 7-day yield. 
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FEES AND EXPENSES 

The table below shows the fees and expenses that you may pay if you buy and 
hold Institutional Shares of a Fund. No sales charges or other fees are paid directly 
from your investment. 

Annual Fund Operating Expenses (expenses that are deducted from Fund assets): 

Prime U.S. Government Tax-Exempt 
Money Money Money 

Market Fund Market Fund Market Fund 

Management fees 0.32% 0.37% 0.37% 
Distribution (Rule l 2b- l) fees None None None 
Other expenses 0.09% 0.12% 0.15% 
Total Annual Fund 

Operating Expenses o.41% 0.49% 0.52% 

EXAMPLE 

This Example is intended to help you compare the cost of investing in 
Institutional Shares of each Fund with the cost of investing in other mutual funds. The 
Examples below show what you would pay if you invested $10,000 over the various 
time periods indicated. The Example assumes that: 

• you reinvested all dividends; 

• the average annual return was 5%; 

• the Fund's total operating expenses are charged and remain the same over 
the time periods; and 

• you redeemed all of your investment at the end of each time period. 
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Although your actual cost may be higher or lower, based on these assumptions 
your costs would be: 

Institutional Shares I Year 3 Years 5 Years JO Years 

Prime Money Market Fund $42 $132 $230 $518 
U.S. Government Money 

Market Fund $50 $157 $274 $616 
Tax-Exempt Money 

Market Fund $53 $167 $291 $653 

The above example of Institutional Shares is for comparison purposes only and 
is not a representation of a Fund's actual expenses and returns, either past or future. 

INVESTMENT OBJECTIVE 

The Wilmington Prime Money Market Fund and the Wilmington U.S. 
Government Money Market Fund each seeks a high level of current income 
consistent with the preservation of capital and liquidity. The Wilmington Tax
Exempt Money Market Fund seeks as high a level of interest income exempt from 
Federal income tax as is consistent with preservation of principal. 

The investment objective for each Fund may not be changed without shareholder 
approval. Each Fund is a money market fund and intends to maintain a stable $ l .00 
share price, although this may not be possible under certain circumstances. There can 
be no guarantee that any Fund will achieve its investment objective. 

PRINCIPAL INVESTMENT STRATEGIES 

The Wilmington Prime Money Market Fund invests in: 

• U.S. dollar-denominated obligations of major U.S. and foreign banks and 
their branches located outside of the United States, of U.S. branches of 
foreign banks, of foreign branches of foreign banks, of U.S. agencies of 
foreign banks and wholly-owned banking subsidiaries of foreign banks; 

• commercial paper rated, at the time of purchase, in the highest category of 
short-term debt ratings of any two nationally recognized statistical rating 
organizations ("NRSRO") such as Standard & Poor's Corporation 
("S&P"), Moody's Investors Service, Inc. ("Moody's") and Fitch IBCA 
("Fitch"); 
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• corporate obligations having a remaining maturity of 397 calendar days or 
less, issued by corporations having outstanding comparable obligations 
that are (a) rated in the two highest categories of any two NRSROs or (b) 
rated no lower than the two highest long-term debt ratings categories by 
any NRSRO; 

• U.S. Government obligations (as described below); 

• high quality municipal securities; and 

• repurchase agreements that are fully collateralized by U.S. Government 
obligations. 

The Wilmington U.S. Government Money Market Fund invests at least 80% 
of its total assets in: 

• U.S. Government obligations; and 

• repurchase agreements that are fully collateralized by such obligations. 

U.S. Government obligations are debt securities issued or guaranteed by the 
U.S. Government, its agencies or instrumentalities. U.S. Government obligations 
include securities issued by government-sponsored entities, such as the Federal Home 
Loan Mortgage Corporation and Federal National Mortgage Association, which are 
not issued, insured or guaranteed by the U.S. Treasury or the U.S. Government. 
Instruments issued by such government-sponsored entities are supported only by the 
credit of the issuing entity. If an issuer that is not insured or guaranteed by the U.S. 
Treasury or U.S. Government fails to meet its commitments, the Fund would not be 
able to assert a claim against the United States. 

The Wilmington Tax-Exempt Money Market Fund invests in: 

• high quality municipal obligations and municipal bonds; 

• floating and variable rate obligations; 

• participation interests; 

• high quality tax-exempt commercial paper; and 

• high quality short-term municipal notes. 

The Tax-Exempt Money Market Fund has adopted a policy that, under normal 
circumstances, at least 80% of its annual income will be exempt from Federal income 
tax. Additionally, at least 80% of its annual income will not be a tax preference item 
for purposes of the Federal alternative minimum tax. 
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High quality securities include those that (I) are rated in one of the two highest 
short-term rating categories by two NRSROs (or by one NRSRO if only one NRSRO 
has issued a rating), or (2), if unrated, are issued by an issuer with comparable 
outstanding debt that is rated or arc otherwise unrated and determined by the 
investment adviser to be of comparable quality. 

Each Fund also may invest in other securities, use other strategies and engage 
in other investment practices, which arc described in detail in the Funds' 
Statement of Additional Information ("SAi"), available on the Funds' website at 
http://www.wilmingtonfunds.com. 

ADDITIONAL RISK INFORMATION 

The following is a list of certain risks that may apply to your investment in a 
Fund. Further information about investment risks is available in the Funds' SAI: 

• Credit Risk: The risk that the issuer of a security, or the counterparty to 
a contract, will default or otherwise become unable to honor a financial 
obligation. 

• Foreign Security Risk: The risk of losses due to political, regulatory, 
economic, social or other uncontrollable forces in a foreign country. 

• Government Obligations Risk: The risk that government-sponsored 
entities may default on a financial obligation, since their securities are not 
insured or guaranteed by the U.S. Treasury or the U.S. Government. 

• Interest Rate Risk: The risk of market losses attributable to changes in 
interest rates. With fixed-rate securities, a rise in interest rates typically 
causes a fall in values, while a fall in rates typically causes a rise in values. 
The yield paid by a Fund will vary with changes in interest rates. 

• Market Risk: The risk that the market value of a security may fluctuate, 
sometimes rapidly and unpredictably. 

• Prepayment Risk: The risk that a debt security may be paid off and 
proceeds invested earlier than anticipated. Depending on market conditions, 
the new investments may or may not carry the same interest rate. 
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FINANCIAL HIGHLIGHTS 

The financial highlights tables are intended to help you understand each Fund's 
financial performance for the past five years. Certain information reflects financial 
results for a single Institutional Share of a Fund. The total returns in the tables 
represent the rate that you would have earned (or lost) on an investment in Institutional 
Shares of a Fund (assuming reinvestment of all dividends and other distributions). 
Financial highlights have been audited by Ernst & Young LLP, whose report, along 
with each Fund's financial statements, is included in the Annual Report, which is 
available without charge on the Funds' website at http://www.wilmingtonfunds.com or 
by calling (800) 336-9970. 

PRIME MONEY MARKET FUND - INSTITUTIONAL SHARES 

For rhe Fiscal Years E"ded flare 30 

2007 2006 2005 2004 2003 

Net Asset Value - Beginning 

of Year .................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Investment Operations: 
Net investment income ........ 0.05 0.04 0.02 O.DI 0.01 

Distributions: 
From net investment income .... (0.05) (0.04) (0.02) (0.01) (0.01) 

Net Asset Value - End of Year ... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Total Return .................. 5.05% 3.82% 1.74% 0.58% 1.07% 

Ratios (to Average Net Assets)/ 
Supplemental Data: 1

•
2 

Expenses .................. 0.41% 0.51% 0.50% 0.53% 0.51% 
Net investment income ........ 4.94% 3.70% 1.65% 0.59% 1.10% 

Net assets at the end of year 
(000 omitted) ................ $24,400 $11,986 $ 6,683 $14,105 $28,937 

1 Prior lo June 23. 2006. lhc lnslilulional Shares were known as Investor Shares and were subject to a Ruic 12h-I 
distrihurion fee. 

' For lhe periods prior to July 1. 2005. the Fund operated as a feeder fund in o masler·foeder structure. The expense and 
net investment income ratios include expenses allocated from the master fund. WT Investment Trust I - Prime Money 
Markel Series. Since July I, 2005. the Fund no longer operates in a master-Feeder structure. 
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U.S. GOVERNMENT MONEY MARKET FUND - INSTITUTIONAL SHARES 

2007 

Net Asset Value - Beginning 
of Year. . . . . . . . . . . . . . . . . . . . $ 1.00 

Investment Operations: 
Net investment income ....... . 0.05 

Distributions: 
From net investment income. . . . (0.05) 

Net Asset Value - End of Year . . . $ 1.00 

Total Return.................. 4.92% 

Ratios (to Average Net Assets)/ 
Supplemental Data: 1.i 

Expenses . . . . . . . . . . . . . . . . . . 0.49% 
Net investment income . . . . . . . . 4.79% 

Net assets at the end of year 
(000 omitted). . . . . . . . . . . . . . . . $ 333 

For the Fiscal Years Ended lune 30 

2006 

$ l.00 

0.04 

(0.04) 

$ l.00 

3.66% 

0.61% 
3.58% 

$ 3.480 

2005 

$ 1.00 

0.02 

(0.02) 

$ 1.00 

1.63% 

0.59% 
1.44% 

$ 3,939 

2004 

$ 1.00 

0.01 

(0.01) 

$ 1.00 

0.53% 

0.58% 
0.53% 

$33,892 

2003 

$ 1.00 

0.01 

(0.01) 

$ 1.00 

0.95% 

0.57% 
0.93% 

$34,252 

1 Prior to June 23, 2006, the Institutional Shares were known as Investor Shares and were subject to a Rule 12b-l 
distribution fee. 

2 For the periods prior to July 1, 2005, the Fund operated as a feeder fund in a master-feeder structure. The expense and 
net investment income ratios include expenses allocated from the master fund, WT Investment Trust I - U.S. 
Government Series. Since July I. 2005, the Fund no longer operates in a master-feeder structure. 
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TAX-EXEMPT MONEY MARKET FUND - INSTITUTIONAL SHARES 

For the Fiscal Years Ended June 30 

2007 2006 2005 2004 2003 

Net Asset Value - Beginning 
of Year .................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Investment Operations: 
Net investment income ........ 0.03 0.02 0.01 0.01 

Distributions: 
From net investment income .... (0.03) (0.02) (0.01) (001) 

Net Asset Value - End of Year ... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Total Return .................. 3.14% 2.39% 1.16% 0.41% 0.73% 

Ratios (to Average Net Assets)/ 
Supplemental Data:1

•
3 

Expenses .................. 0.52% 0.63% 0.64% 0.58% 0.57% 
Net investment income ........ 3.06% 2.30% 0.98% 0.42% 0.72% 

Net assets at the end of year 
(000 omitted) ................ $ 793 $13,210 $13,084 $46,990 $23,382 

1 Less than $0.01 per share. 
2 Prior to June 23, 2006. the Institutional Shares were known as Investor Shares and were subject to a Rule I 2b· I 

distribution fee. 
' For the periods prior to July I. 2005. the Fund operated as a feeder fund in a master-feeder structure. The expense and 

net investment income ratios include expenses a1located from Lhe master fund, WT Investment Trust I - Tax.Exempt 
Series. Since July 1, 2005, the Fund no longer operates in a master.feeder structure. 
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MANAGEMENT OF THE FUNDS 

The Board of Trustees of WT Mutual Fund (the ''Trust") supervises the 
management, activities and affairs of the Funds and has approved contracts with 
various organizations to provide, among other services, the day-to-day management 
required by a Fund and its shareholders. 

INVESTMENT ADVISER 

Rodney Square Management Corporation ("RSMC"), the Funds' investment 
adviser, is located at 1100 North Market Street, Wilmington, Delaware 19890. RSMC 
is a wholly owned subsidiary of Wilmington Trust Corporation, which is a publicly 
held financial services holding company. Wilmington Trust Investment Management, 
LLC ("WTIM"), 3455 Peachtree Road, Suite 2000, Atlanta, Georgia 30326, also a 
wholly owned subsidiary of Wilmington Trust Corporation and under common 
control with RSMC, provides certain investment services, information, advice, 
assistance and facilities and performs research, statistical and investment services 
pursuant to a sub-advisory agreement among the Trust, RSMC and WTIM. RSMC, 
subject to the general oversight of the Board of Trustees, has overall responsibility for 
directing the investments of each Fund in accordance with its investment objective, 
policies and limitations. RSMC provides its services exclusively to investment 
companies sponsored by it or its affiliates. As of September 30, 2007, RSMC had 
approximately $7.9 billion in assets under management. 

For the fiscal year ended June 30, 2007, RSMC received the following advisory 
fees as a percentage of each Fund's average daily net assets: 

Prime Money Market Fund 
U.S. Government Money Market Fund 
Tax-Exempt Money Market Fund 

0.32% 
0.37% 
0.37% 

WTIM receives a sub-advisory fee from RSMC as agreed to from time to time 
with RSMC. Such fee paid to WTIM will not exceed the contractual amount of 
RSMC's fee. 

A discussion of the basis for the Board of Trustees approval of the investment 
advisory and sub-advisory agreements for each of the Funds is included in the semi
annual report to shareholders for the period ended December 31. 
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SERVICE PROVIDERS 

The chart below provides information on the primary service providers. 

Asset 
Management 

Investment Adviser 
and Administrator 

Rodney Square 

Management Corp. 

I JOO North Market Street 

Wilmington, DE 19890 

Manages the Funds' investment 
nctivities. nnd oversees Fund 

administmtion and other 
service providers. 

Fund 
Operations 

Sub-Administrator 
and 

Accounting Agent 
PFPC Inc. 

301 Bellevue Parkway 

Wilmington, DE 19809 

Provide.~ facilities, equipment 
and pcr:mnncl co t:arry out 

ndministrativc scrvires rclarcd 
to the Funds and calculates 

each Fund's NAV and 

distTibutions. 

\ I 
WT MUTUAL FUND 

Wilmington Prime 
Money Market Fund 

Wilmington U.S. Government 
Money Market Fund 

Wilmington Tax-Exempt 
Money Market Fund 

I 
Distribution \ 

Distributor 
Professio11/J/ Funds 

Distributor. LLC 

760 Moore Road 

King of Pmssia. PA 19406 

Distributes the Funds" Shares. 

14 

Shareholder 
Services 

Transfer Agent 
PFPC Inc. 

760 Moore Road 

King of Prussia, PA 19406 

Handles cenain shareholder 
services. including 

recordkeeping and statements. 
paymenl of distributions 

and processing of buy and 
sell requests. 

Fund Asset 
Safe Keeping 

Custodian 
Wilmington Trust Company 

I 100 North Market Street 

WUming1011, DE 19890 

Holds the Funds' assets, 

settles all portfolio trades 
and collects most of the 

valuation data required for 
calculating each Fund"s NAY 

per share. 
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SHAREHOLDER INFORMATION 

PRICING OF SHARES 

The price of each Fund's shares is based on the Fund's net asset value ("NAY"). 
Each Fund uses its best effort to maintain its $1.00 constant share price and values its 
securities at amortized cost. This involves valuing a security initially at its cost and 
thereafter assuming a constant amortization to maturity of any discount or premium, 
regardless of fluctuating interest rates on the market value of the security. All cash, 
receivables and current payables are carried at their face value. Other assets, if any, 
are valued at fair value as determined in good faith by, or under the direction of, the 
Board of Trustees. 

PFPC Inc. ("PFPC"), the Funds' sub-administrator and accounting agent, de
termines the NAY per share of the Tax-Exempt Money Market Fund as of 12:00 Noon 
Eastern time on each "business day" (i.e., a day that the New York Stock Exchange 
(the "Exchange") or the Federal Reserve Bank of Philadelphia and the transfer agent 
are open for business). PFPC determines the NAY per share of the Prime Money 
Market Fune.I and U.S. Government Money Market Fund as of 2:00 p.m. and 5:00 
p.m. Eastern time on each business day. The NAY per share is calculated by adding 
the value of all securities and other assets in a Fund, deducting its liabilities and 
dividing the balance by the number of outstanding shares in that Fund. The price at 
which a purchase, redemption or exchange is effected is based on the next calculation 
of NAY after the order is received by an authorized financial institution or the transfer 
agent. 

PURCHASE OF SHARES 

Fund shares are offered on a continuous basis and are sold without any sales 
charges. The minimum initial investment in Institutional Shares of each Fund is 
$5,000,000. This minimum initial investment amount has been waived for 
shareholders of the Funds on June 23, 2006, trustees, directors, officers and em
ployees of RSMC, the Trust, and Wilmington Trust and its affiliates, and their 
respective spouses, parents and children. 

You may purchase shares if you are a client of Wilmington Trust through your 
trust or corporate cash management accounts. You may also purchase shares of a 
Fund through a financial intermediary which may charge additional fees and may 
require higher minimum investments or impose other limitations on buying and 
selling shares. "Financial intermediaries" include brokers, dealers, banks (including 
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bank trust departments), insurance companies, investment advisers, financial 
advisers, financial planners, retirement or 401 (k) plan administrators, their designated 
intermediaries, and any other firm having a selling, administration or similar 
agreement. If you purchase shares through a financial intermediary, that party is 
responsible for promptly transmitting orders and may have an earlier cut-off time for 
purchase and redemption requests. Purchase and redemption orders placed through a 
financial intermediary will be deemed to have been received and accepted by the 
Fund when the financial intermediary accepts the order. Customer orders will be 
priced at the Fund's NAY next computed after they are accepted by an authorized 
intermediary or its authorized designee. A financial intermediary may also designate 
another intermediary to accept purchase and redemption orders on the Fund's behalf. 
Consult your investment representative for specific information. 

Networking and Sub-Transfer Agency Fees: The Fund may directly enter into 
agreements with financial intermediaries pursuant to which the Fund will pay the 
financial intermediary for services such as networking or sub-transfer agency, 
including the maintenance of "street name" or omnibus accounts and related sub
accounting, record-keeping and administrative services provided to such accounts. 
Payments made pursuant to such agreements are generally based on either ( 1) a 
percentage of the average daily net assets of clients serviced by such financial 
intermediary, or (2) the number of accounts serviced by such financial intermediary. 
Any payments made pursuant to such agreements are in addition to, rather than in lieu 
of, Rule 12b-1 or shareholder service fees the financial intermediary may also 
receive. From time to time, RSMC or its affiliates may pay a portion of the fees for 
networking or sub-transfer agency at its or their own expense and out of its or their 
legitimate profits. These payments may be material to financial intermediaries 
relative to other compensation paid by the Funds and/or the Distributor, RSMC and 
their affiliates. The payments described above may differ depending on the Fund and 
may vary from amounts paid to the Trust's transfer agent for providing similar 
services to other accounts. The financial intermediaries are not audited by the Funds, 
RSMC or its service providers to determine whether such intermediary is providing 
the services for which they are receiving such payments. 

In order for a financial intermediary to purchase shares of a Fund for an omnibus 
account, in nominee name or on behalf of another person, the Trust will enter into a 
shareholder information agreement with such financial intermediary or its agent. This 
agreement requires each financial intermediary to provide the Funds access, upon 
request, to information about underlying shareholder transaction activity in these 
accounts. If a shareholder information agreement has not been entered into by a 
financial intermediary, such financial intermediary will be prohibited from 
purchasing Fund shares for an omnibus account, in nominee name or on behalf of 
another person. 
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By Mail: You may purchase shares by sending a check drawn on a U.S. bank 
payable to Wilmington Money Market Funds, indicating the name and class of the 
Fund, along with a completed application (included at the end of this prospectus). If 
a subsequent investment is being made, the check should also indicate your Fund 
account number. When you make purchases by check, each Fund may withhold 
payment on redemptions until it is reasonably satisfied that the funds are collected 
(which can take up to 10 days). If you purchase shares with a check that does not 
clear, your purchase will be canceled and you will be responsible for any loss or fees 
incurred in that transaction. Send the check and application to: 

Regular mail: 

Wilmington Money Market Funds 
c/o PFPC Inc. 
P.O. Box 9828 
Providence, RI 02940 

Overnight mail: 

Wilmington Money Market Funds 
c/o PFPC Inc. 
IOI Sabin Street 
Pawtucket, RI 02860-1427 

By Wire: You may purchase shares by wiring federal funds. Please call PFPC at 
(800) 336-9970 for instructions and to make specific arrangements before making a 
purchase by wire, and if making an initial purchase, to also obtain an account number. 

Additional Information Regarding Purchases: For the Tax-Exempt Money 
Market Fund orders placed and payments which are received in or converted into 
federal funds by 12:00 Noon Eastern time will be accepted at the price determined at 
12:00 Noon Eastern time. Your shares will begin to accrue dividends on that business 
day. If your order is placed and payments are received in or converted into federal 
funds for your account after I 2:00 Noon Eastern time your shares will begin to accrue 
dividends on the following business day. 

For both the Prime Money Market Fund and the U.S. Government Money 
Market Fund orders placed and payments which are received in or converted into 
federal funds by 2:00 p.m. Eastern time will be accepted at the price determined at 
2:00 p.m. Eastern time. Orders placed and payments which are received or converted 
into federal funds after 2:00 p.m. and up to 5:00 p.m. will be accepted at the price 
determined at 5:00 p.m. In each case, shares purchased on or before 5:00 p.m. will 
receive the dividend declared on that business day. If your order is placed and 
payments arc received in or converted into federal funds after 5:00 p.m. your shares 
will begin to accrue dividends on the following business day. Any purchase order may 
be rejected if a Fund determines that accepting the order would not be in the best 
interest of the Fund or its shareholders. It is the responsibility of Wilmington Trust or 
the financial intermediary to transmit orders for the purchase of shares by its 
customers to the transfer agent and to deliver required funds on a timely basis, in 
accordance with the procedures stated above. 
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REDEMPTION OF SHARES 

You may sell your shares on any business day, as described below. Redemptions 
are effected at the NAV next determined after the transfer agent has received your 
redemption request. There is no fee when Fund shares are redeemed. It is the 
responsibility of Wilmington Trust or the financial intermediary to transmit 
redemption orders and credit their customers' accounts with redemption proceeds on 
a timely basis. Redemption checks are normally mailed on the next business day 
following receipt by the transfer agent of redemption instructions. Transmission of 
wires for redemption proceeds and eligibility with respect to dividends declared on 
the day of redemption are as follows (all times are Eastern time): 

WILMINGTON TAX-EXEMPT MONEY MARKET FUND 

Receipt of Redemption 
Request by Fund 

On What Day Will My Redemption Proceeds 
Normally Be Wired to My Account? 

Will I Be Eligible to Receive the Day's Dividend? 

On or Before 
12:00 Noon 

Same 
Business Day 

No 

After 
12:00 Noon 

Next 
Business Day 

Yes 

WILMINGTON PRIME MONEY MARKET FUND AND WILMINGTON 
U.S. GOVERNMENT MONEY MARKET FUND 

On What Day Will My 
Redemption Proceeds 
Normally Be Wired 
to My Account? 

Will I Be Eligible to Receive 
the Day's Dividend? 

Receipt of Redemption Request by Fund 

On or Before After 2:00 P.M. and 
2:00 P.M. Up to 5:00 P.M. 

Same 
Business Day 

No 

Next 
Business Day 

No 

After 
5:00 P.M. 

Next 
Business Day 

Yes 

If you purchased your shares through an account at Wilmington Trust or through 
a financial intermediary, you should contact Wilmington Trust or the financial 
intermediary for information relating to redemptions. The Fund's name and your 
account number should accompany any redemption requests. 
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By Mail: If you redeem your shares by mail, you must submit written 
instructions accompanied with a medallion signature guarantee by a guarantor 
institution that is acceptable to the transfer agent, such as a domestic bank or trust 
company, broker, dealer, clearing agency or savings association, participating in a 
recognized signature guarantee program such as the Securities Transfer Agents 
Medallion Program (STAMP), Stock Exchanges Medallion Program (SEMP) and 
New York Stock Exchange, Inc. Medallion Signature Program (MSP). Signature 
guarantees that are not part of these programs will not be accepted. 

Your written instructions must include the Fund name, your account number, 
your printed name, and your signature. You should mail your written instructions with 
a medallion signature guarantee to: 

Regular mail: 

Wilmington Money Market Funds 
c/o PFPC Inc. 
P.O. Box 9828 
Providence, RI 02940 

Overnight mail: 

Wilmington Money Market Funds 
c/o PFPC Inc. 
IOI Sabin Street 
Pawtucket, RI 02860-1427 

By Telephone: If you prefer to redeem your shares by telephone you may elect 
to do so. However there are risks. The Funds have implemented certain safeguards 
and procedures to confirm the identity of callers and to confirm that the instructions 
communicated are genuine. If such procedures are followed, you will bear the risk of 
any loss. 

By Check: You may use the checkwriting option to redeem Fund shares by 
drawing a check for $500 or more against a Fund account. When the check is 
presented for payment, a sufficient number of shares will be redeemed from your 
account to cover the amount of the check. This procedure enables you to continue 
receiving dividends on those shares until the check is presented for payment. Because 
the aggregate amount of Fund shares owned is likely to change each day, you should 
not attempt to redeem all shares held in your account by using the checkwriting 
procedure. Charges will be imposed for specially imprinted checks, business checks, 
copies of canceled checks, stop payment orders, checks returned due to "nonsufficient 
funds" and other returned checks. These charges will be paid by automatically 
redeeming an appropriate number of Fund shares. Each Fund and the transfer agent 
reserve the right to terminate or alter the checkwriting service at any time. The 
transfer agent also reserves the right to impose a service charge in connection with 
the checkwriting service. If you are interested in the checkwriting service, contact the 
transfer agent for further information. This service is generally not available for 
clients of Wilmington Trust through their trust or corporate cash management 
accounts, since it is already provided for these customers through Wilmington Trust. 
The service may also not be available for financial intermediary clients who are 
provided a similar service by those organizations. 
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Additional Information Regarding Redemptions: The processing of 
redemptions and the delivery of the proceeds may be delayed beyond the same or next 
business day. Among the reasons for this arc days when the Exchange may be closed, 
when an emergency exists that makes it difficult to execute portfolio transactions or 
by the order of the Securities and Exchange Commission for the protection of Fund 
shareholders. Other events could cause a delay as well. 

Redemption proceeds may be wired to your predesignated bank account in any 
commercial bank in the United States if the amount is $1,000 or more. The receiving 
bank may charge a fee for this service. For amounts exceeding $10,000, proceeds 
may be mailed to your bank. 

In order to authorize the transfer agent to mail redemption proceeds to your 
Fund account address of record, complete the appropriate section of the Application 
for Telephone Redemption Option or include your Fund account address of record 
when you submit written instructions. You may change the account that you have 
designated to receive amounts redeemed at any time. Any request to change the 
account designated to receive redemption proceeds should be accompanied by a 
guarantee of your signature by an eligible institution. A signature and a medallion 
signature guarantee are required for each person in whose name the account is 
registered. Further documentation will be required to change the designated account 
when a corporation, other organization, trust, fiduciary or other institutional investor 
holds the Fund shares. 

If the shares to be redeemed represent a recent investment made by a check, each 
Fund reserves the right not to send the redemption proceeds until it believes that the 
check has been collected (which could take up to 10 days). 

Small Accounts: If the value of your Fund account falls below $2,500,000, the 
Fund may ask you to increase your balance. If after 60 days the account value is still 
below $2,500,000, your account may be closed and the proceeds sent to you. The 
Fund will not close your account if it falls below $2,500,000 solely as a result of a 
reduction in your account's market value. The minimum account balance requirement 
may be waived for trustees, directors, officers and employees of RSMC, the Trust, 
and Wilmington Trust and its affiliates, and their respective spouses, parents and 
children. 

FREQUENT PURCHASES AND REDEMPTIONS 

Money market funds such as the Funds generally are used by investors for short
term investments, often in place of bank checking or savings accounts or for cash 
management purposes. Investors value the ability to add and withdraw their funds 
quickly, without restriction. For this reason, although the Trust discourages excessive 
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trading and other abusive trading practices, it has not adopted policies and 
procedures, or imposed redemption fees or other restrictions such as minimum 
holding periods, to deter frequent purchases and redemptions of the Funds' shares. 
The Trust also believes that money market funds, such as the Funds, arc not targets 
of abusive trading practices, because money market funds seek to maintain a $1.00 
per share price and typically do not fluctuate in value based on market prices. 
However, frequent purchases and redemptions of the Funds' shares could increase the 
Funds' transaction costs, such as market spreads and custodial fees, and may interfere 
with the efficient management of the Funds, which could detract from their 
performance. Accordingly, the Funds reserve the right to refuse any purchase or 
exchange request. Other Wilmington Funds that are not money market mutual funds 
have adopted policies and procedures that are intended to discourage and prevent 
abusive trading practices in those mutual funds which may apply to exchanges from 
or into the Funds. If you plan to exchange your Fund shares for shares of another 
Wilmington Fund, please read the prospectus of that other fund for more information. 
Prospectuses for the other Wilmington Funds may be obtained, free of charge, on the 
Funds' website athttp://www.wilmingtonfunds.com or by calling (800) 336-9970. 

EXCHANGE OF SHARES 

You may exchange all or a portion of your shares in a Fund for Institutional 
Shares of the following funds ("Wilmington Funds"): 

Wilmington Aggressive Asset Allocation Fund 
Wilmington Moderate Asset Allocation Fund 
Wilmington Conservative Asset Allocation Fund 
Wilmington ETF Allocation Fund 
Wilmington Prime Money Market Fund 
Wilmington U.S. Government Money Market Fund 
Wilmington Tax-Exempt Money Market Fund 
Wilmington Short/Intermediate-Term Bond Fund 
Wilmington Broad Market .Bond Fund 
Wilmington Municipal Bond Fund 
Wilmington Large-Cap Core Fund 
Wilmington Large-Cap Value Fund 
Wilmington Large-Cap Growth Fund 
Wilmington Small-Cap Core Fund 
Wilmington Small Cap Value Fund 
Wilmington Small Cap Growth Fund 
Wilmington Multi-Manager Large-Cap Fund 
Wilmington Multi-Manager Small-Cap Fund 
Wilmington Multi-Manager International Fund 
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Wilmington Multi-Manager Real Asset Fund 
Wilmington Fundamentally Weighted Large Company Fund 
Wilmington Fundamentally Weighted Small Company Fund 

Redemption of shares through an exchange will be effected at'the NAV per share 
next determined after the transfer agent receives your request. A purchase of shares 
through an exchange will be effected at the NAV per share determined at that time or 
as next determined thereafter. · 

Exchange transactions will be subject to the minimum initial investment and 
other requirements of the Wilmington Fund into which the exchange is made. Unless 
a waiver of the minimum account balance has been granted, an exchange may not be 
made if the exchange would leave a balance of less than $500 in a shareholder's 
account. 

Prospectuses of the other Wilmington Funds may be obtained, free of charge, on 
the Funds' website athttp://www.wilmingtonfunds.com or by calling (800) 336-9970. 
To obtain more information about exchanges, or to place exchange orders, contact the 
transfer agent, or, if your shares arc held in a trust account with Wilmington Trust or 
in an account with a financial intermediary, contact Wilmington Trust or the financial 
intennediary. The Wilmington Funds may terminate or modify the exchange offer 
described here and will give you 60 days notice of such termination or modification. 

DISTRIBUTIONS 

Distributions from the net investment income of each Fund are declared daily as 
a dividend and paid monthly to you. Any net capital gain realized by a Fund will be 
distributed annually. 

All distributions are reinvested in additional shares, unless you elect to receive 
the distributions in cash. Shares become entitled to receive distributions on the day 
after the shares are issued. 

TAXES 

As long as a Fund meets the requirements for being a "regulated investment 
company," it pays no Federal income tax on the earnings and gains it distributes to 
shareholders. The Funds' distributions of net investment income (which include net 
short-term capital gains), whether received in cash or reinvested in additional Fund 
shares, arc generally taxable to you as ordinary income. Each Fund will notify you 
following the end of the calendar year of the amount of dividends paid that year. 
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You will not recognize any gain or loss on the sale (redemption) or exchange of 
shares of a Fund so long as that Fund maintains a stable price of $1.00 a share. 
Dividend distributions by the Tax-Exempt Money Market Fund of the excess of its 
interest income on tax-exempt securities over certain amounts disallowed as 
deductions ("exempt-interest dividends") may be treated by you as interest exclud
able from your gross income. The Tax-Exempt Money Market Fund intends to 
distribute income that is exempt from Federal income tax, though it may invest a 
portion of its assets in securities that generate taxable income. Income exempt from 
Federal income tax may be subject to state and local income tax. Additionally, any 
capital gains distributed by the Tax-Exempt Money Market Fund may be taxable. 

State and Local Income Taxes: You should consult your tax adviser 
concerning state and local taxes, which may have different consequences from those 
of the Federal income tax law. 

This section is only a summary of some important income tax considerations 
that may affect your investment in a Fund. More information regarding those 
considerations appears in our SAL You are urged to consult your tax adviser regarding 
the effects of an investment on your tax situation. 
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DISTRIBUTION ARRANGEMENTS 

Professional Funds Distributor, LLC manages the Funds' distribution efforts and 
provides assistance and expertise in developing marketing plans and materials, enters 
into dealer agreements with broker-dealers to sell shares and provides shareholder 
support services, directly or through affiliates. The Funds do not charge any sales 
loads, deferred sales loads or other fees in connection with the purchase of shares. 

SHARE CLASSES 

The Funds issue Institutional and W Shares. The Prime Money Market Fund and 
the U.S. Government Money Market Fund also issue Service Shares. Each class of 
shares bears a pro-rata portion of the Fund's common expenses in addition to 
expenses directly attributable to that class. Institutional Shares are offered to 
retirement plans and other institutional investors. Service Shares arc offered to 
investors who use a financial intermediary to process transactions and pay a Rule 
I 2b-I distribution fee and a shareholder service fee. Any investor may purchase W 
Shares which arc subject to a shareholder service fee. 
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FOR MORE INFORMATION 

FOR INVESTORS WHO WANT MORE INFORMATION ON THE 
FUNDS, THE FOLLOWING DOCUMENTS ARE AVAILABLE FREE UPON 
REQUEST: 

Annual/Semi-Annual Reports: Additional information about the Funds' 
investments is available in the Funds' annual and semi-annual reports to shareholders. 
These reports contain performance data and information on the Funds' portfolio 
holdings and operating results for the most recently completed fiscal year or half
year. The annual report will also include a discussion of the market conditions and 
investment strategies that significantly affected each Fund's performance during its 
last fiscal year. 

Statement of Additional Information (SAi): The SAI provides additional 
technical and legal descriptions of a Fund's policies, investment restrictions, risks, 
and business structure, including a description of the Funds' policies and procedures 
with respect to the disclosure of the Funds' securities holdings. The information in 
the SAi is incorporated into this prospectus by this reference. 

Copies of these documents and answers to questions about the Funds may be 
obtained without charge by contacting: 

WT Mutual Fund 
c/o PFPC Inc. 
IOI Sabin Street 
Pawtucket, RI 02860-1427 
(800) 336-9970 
9:00 a.m. to 5:00 p.m .. Eastern time 

The Funds' SAi, annual and semi-reports are accessible, free of charge, on the 
Funds' website at http://www.wilmingtonfunds.com. Reports and information about 
the Funds (including the SAI and annual and semi-annual reports) also may be 
viewed or downloaded, free of charge, from the EDGAR database on the SEC's 
website at http://www.sec.gov. Such information can also be reviewed and copied at 
the Public Reference Room of the Securities and Exchange Commission in 
Washington, D.C. Copies of this information may be obtained, upon payment of a 
duplicating fee, by electronic request at the following e-mail address: 
publicinjo@sec.gov, or by writing the Public Reference Room of the SEC, 
Washington, D.C., 20549-0102. Information on the operation of the Public Reference 
Room may be obtained by calling the SEC at (202) 942-8090. 

FOR MORE INFORMATION ON OPENING A NEW ACCOUNT, 
MAKING CHANGES TO EXISTING ACCOUNTS, PURCHASlNG, 
EXCHANGING OR REDEEMING SHARES, OR OTHER INVESTOR 
SERVICES, PLEASE CALL (800) 336-9970. 

The investment company registration number is 811-08648. 
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WILMINGTON 
FUNDS 

Money Market 
Funds 

INSTITUTIONAL SHARES 
APPLICATION & NEW ACCOUNT REGISTRATION 

l l/07 

INSTRUCTIONS: RETURN THIS COMPLETED FORM TO: 
FOR WIRING INSTRUCTIONS OR 
FOR ASSISTANCE IN COMPLETING 
THIS FORM CALL (800) 336-9970 

WILMINGTON MONEY MARKET 
FUNDS -INSTITUTIONAL SHARES 
C/O PFPC Inc. 
P.O. Box 9828 
PROVIDENCE, RI 02940 

FUND SELECTION ($5,000,000 MINIMUM) 
0 WILMINGTON PRIME MONEY MARKET FUND-(FSR I) $ 

0 WILMINGTON U.S. GOVERNMENT MONEY MARKET FUND-(FSR 2) $ 

0 WILMINGTON TAX-EXEMPT MONEY MARKET FUND-(FSR 3) $ 

TOTAL AMOUNT TO BE INVESTED $ 

By check. (Make payable to the applicable Fund.) 
By wire. Call 1-800-336-9970 for Instructions. 
Bank from which funds will be wired __________ wire date ____ _ 

ACCOUNT REGISTRATION 

I. Individual 
First Name Ml Last Name Date of Birth* 

!st Owner's Social Security Number* 

2. Joint Tenancy 
First Name Ml Last Name Date of Birth* 

("Joint Tenants with Rights of Survivorship" unless otherwise Specified) 

Joint Owner's Social Security Number* 

3. Gifts to Minors under the 

Uniform 
Gifts/ 

Transfers 
to Minors 

Act 

Minor's Name Minor's Date of Birth* State 

Minor's Social Security Number* 

4. Other Registration----------------
Customer Date of Birth Customer Tax ID No.• 

5. If Trust, Date of Trust Instrument: ---------------------

As joint tenants use Lines 1 and 2; as custodian for a minor, use Lines 1 and 3. 
In the name of a corporation, trust or other organization or any fiduciary capacity, use Line 4. 

* Customer Tax Identification No.: (a) for an individual, joint tenants, or a custodial account under the Unifom1 
Gifts/Transfers to Minors Act, supply the Social Security number of all of the registered account owners; (b) for a trust. 
a corporation, a partnership, an organization, a fiduciary, etc., supply the Employer Identification number of the legal 
entity or organization that will report income and/or gains. 

MONEY-JNST-APPL-11 /07 
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ADDRESS OF RECORD Must be a street address. If a post office box is preferred, please 
provide a mailing address on an additional sheet of paper. 

Street 

City State Zip Code 

DISTRIBUTION OPTIONS - If these boxes are not checked, all distributions will be 
invested in additional shares. 

WILMINGTON PRIME MONEY MARKET FUND 

WILMINGTON U.S. GOVERNMENT MONEY MARKET FUND 

WILMINGTON TAX-EXEMPT MONEY MARKET FUND 

Pay Cash for: 
Income 

Dividends 

D 
D 
D 

Other 

D 
D 
D 

CERTIFICATIONS AND SIGNATURE(S) - Please sign exactly as registered under 
"Account Registration." 

I have received and read the Prospectus for the Wilmington Money Market Funds and agree to its 
terms; I am of legal age. I understand that the shares offered by this Prospectus are not deposits of, or 
guaranteed by, Wilmington Trust Company, or any other bank, nor are the shares insured by the Federal 
Deposit Insurance Corporation, the Federal Reserve Board or any other agency. I further understand that 
investment in these shares involves investment risks, including possible loss of principal. If a corporate 
customer, I certify that appropriate corporate resolutions authorizing investment in the Wilmington 
Money Market Funds have been duly adopted. 

I hereby represent that I am not and am not acting on behalf of: (I) a foreign financial 
institution or foreign intermediary, (2) a non-U.S. person, or (3) a foreign political official; 
OR CHECK BOX 
0 I am making this investment for or on behalf of one or more non-U.S. persons or entities. 

Under the Interest and Dividend Tax Compliance Act of 1983, the Funds are required to have 
the following certification: 
Under penalties of perjury, I certify that: 

(1) The number shown on this form is my correct taxpayer identification number (or I am 
waiting for a number to be issued to me), and 

(2) I am not subject to backup withholding because (a) I am exempt from backup withholding, 
or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to 
backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS 
has notified me that I am no longer subject to backup withholding, and 

(3) I am a U.S. person (Including a U.S. resident alien) .. · 

Note: You must cross out item (2) above if yo e been notified by the IRS that you are 
ckup withholdin ause you have failed to report all interest and 

rnal Revenue Service does not require your consent to any 
an the certifications required to avoid backup withholding. 

Signature ----Jfff------------------

Signature -----------------------
Joint Ownerffrustee 

Date _____ _ 

Date _____ _ 

Check one: 0 Owner 0 Trustee 0 Custodian 0 Other ____________ _ 

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT 
To help the government fight the funding of terrorism and money laundering activities, Federal law requires all 
financial institutions to obtain, verify and record i11joT11U1tio11 that identifies each person who opens an account. 

What this means for you: When you open an account, we will ask for your name, address, date of birth, and 
other information that will allow us to identify you. We may also ask to see your driver's license or other 
identifying documents. 
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WILMINGTON 
FUNDS 

Money Market 
Funds 

INSTITUTIONAL SHARES 
APPLICATION for TELEPHONE REDEMPTION OPTION 

11/07 

Telephone redemption permits redemption of Fund shares by telephone, with proceeds directed 
only to the Fund account address of record or to the bank account designated below. For invest
ments by check, telephone redemption is available only after these shares have been on the Fund's 
books for 10 days. 

This form is to be used to add or change the telephone redemption option on your account(s). 

ACCOUNT INFORMATION 

Fund Name(s): 

Fund Account Numbcr(s): 
(Please provide if you are a current account holder:) 

Registered in the Name(s) of: 

Registered Address: 

Note: If this form is not submitted together with the application, a corporate resolution must be included for 
accounts registered to other than an individual, a fiduciary or partnership. 

REDEMPTION INSTRUCTIONS 
D Add 0 Change 

Check one or more: 

D Mail proceeds to my Fund account address of record (must be $I 0,000 or less and 
address must be established for a minimum of 60 days) 

D Mail proceeds to my bank 

D Wire proceeds to my bank (minimum $1,000) 

D All of the above 

Telephone redemption by wire can be used only with financial institutions that are participants in 
the Federal Reserve Bank Wire System. If the financial institution you designate is not a Federal 
Reserve participant, telephone redemption proceeds will be mailed to the named financial institu
tion. In either case, it may take a day or two, upon receipt for your financial institution to credit 
your bank account with the proceeds, depending on its internal crediting procedures. 

MONEY-INST-APPL-11/07 
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BANK INFORMATION 

Please complete the following infommtion only if proceeds mailed/wired to your bank was select
ed. A voided bank check must be attached to this application. 

Name of Bank 

Bank Routing Transit# 

Bank Address 

City/State/Zip 

Bank Account Number 

Name(s) on Bank Account 

AUTHORIZATIONS 

By electing the telephone redemption option, I appoint the transfer agent my agent to redeem 
shares of any designated fund when so instructed by telephone. This power will continue if I am 
disabled or incapacitated. I understand that a request for telephone redemption may be made by 
anyone, but the proceeds will be sent only to the account address of record or to the bank listed 
above. Proceeds in excess of $10,000 will only be sent to my predesignated bank. By signing 
below, I agree on behalf of myself, my assigns, and successors, not to hold the transfer agent 
and any of its affiliates, or any Fund responsible for acting under the powers I have given the 
transfer agent. I also agree that all account and registration information I have given will remain 
the same unless I instruct the transfer agent otherwise in a written form, including a signature 
guarantee. If I want to terminate this agreement, I will give the transfer agent at least ten days 
notice in writing. lf the transfer agent or the Fund wants to terminate this agreement, they will 
give me at least ten days notice in writing. 

All owners on the account must sign belo\v and obtain signature guarantee(s). 

Signalure of Individual Owner Signa1ure of Joim Owner (if any) 

Signature of Corporate Officer, Trustee or other - please include your title 

You must have a signature(s) guaranteed by an eligible institution acceptable to the Fund's trans
fer agent, such as a bank or trust company, broker/dealer, clearing agency or savings association 
who are participants in a medallion program recognized by the Securities Transfer Association. A 
Notary Public is not an acceptable guarantor. For more information on signature guarantees, see 
"Redemption of Shares" in the prospectus. 

SIGNATURE GUARANTEE(S) (stamp) 
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WILMINGTON PRIME MONEY 
MARKET FUND 

WILMINGTON U.S. GOVERNMENT 
MONEY MARKET FUND 

WILMINGTON TAX-EXEMPT MONEY 
MARKET FUND 

of WT Mutual Fund 
Institutional Shares 

PROSPECTUS DATED NOVEMBER 1, 2007 

This prospectus gives vital information about these money market mutual funds, 
including information on investment policies, risks and fees. For your own benefit and 
protection, please read it before you invest, and keep it on hand for future reference. 

Please note that these Funds: 

• are not bank deposits 

• are not obligations of, or guaranteed or endorsed by Wilmington Trust 
Company or any of its affiliates 

• are not federally insured 

• are not obligations of, or guaranteed or endorsed or otherwise supported 
by the U.S. Government, the Federal Deposit Insurance Corporation 
("FDIC"), the Federal Reserve Board or any other governmental agency 

• are not guaranteed to achieve their goal(s) 

• may not be able to maintain a stable $1.00 share price. 

These securities have not been approved or disapproved by the Securities and 
Exchange Commission nor has the Securities and Exchange Commission determined 
whether this prospectus is accurate or complete. Any representation to the contrary is 
a criminal offense. 

TS000160 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 160 of 1000 PageID #:4600
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



TABLE OF CONTENTS 

A look at the goals, strategies, 
risks and expenses of each Fund. 

Details about the 
service providers. 

Policies and instructiom 
for opening, maintaining 
and closing an account 
in any of the Funds. 

Details on the Funds' 
share classes. 

FUND DESCRIPTIONS 

Summary ................. . 

Performance Information . . . . . . 3 

Fees and Expenses . . . . . . . . . . . 6 

Example . . . . . . . . . . . . . . . . . . 6 

Investment Objective . . . . . . . . . 7 

Principal Investment Strategies . 7 

Additional Risk Information . . . 9 

Financial Highlights . . . . . . . . . . 10 

MANAGEMENT OF THE FUNDS 

Investment Adviser . . . . . . . . . . 13 

Service Providers . . . . . . . . . . . . 14 

SHAREHOLDER INFORMATION 

Pricing of Shares . . . . . . . . . . . . 15 

Purchase of Shares . . . . . . . . . . . 15 

Redemption of Shares . . . . . . . . 18 

Frequent Purchases and 
Redemptions . . . . . . . . . . . . . 20 

Exchange of Shares . . . . . . . . . . 21 

Distributions . . . . . . . . . . . . . . . 22 

Truces . . . . . . . . . . . . . . . . . . . . . 22 

DISTRIBUTION ARRANGEMENTS 

Share Classes . . . . . . . . . . . . . . . 24 

FOR MORE INFORMATION . . . . 25 

TS000161 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 161 of 1000 PageID #:4601
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



WILMINGTON PRIME 
MONEY MARKET FUND 

WILMINGTON U.S. GOVERNMENT 
MONEY MARKET FUND 

WILMINGTON TAX-EXEMPT MONEY 
MARKET FUND 

SUMMARY 

Investment 
Objective 

Investment 
Focus 

Share Price 
Volatility 

Principal 
Investment 
Strategies 

Institutional Shares 

FUND DESCRIPTIONS 

• The Wilmington Prime Money Market Fund and Wilmington 
U.S. Government Money Market Fund each seeks high current 
income, while preserving capital and liquidity. 

• The Wilmington Tax-Exempt Money Market Fund seeks 
high current interest income exempt from Federal income taxes 
while preserving principal. 

• Money market instruments 

• Each Fund will strive to maintain a stable $1.00 share price. 

• The Wilmington Prime Money Market Fund invests in 
money market instruments, including bank obligations, high 
quality commercial paper and U.S. Government obligations. 

• The Wilmington U.S. Government Money Market Fund 
invests at least 80% of its assets in U.S. Government obligations 
and repurchase agreements collateralized by such obligations. 

• The Wilmington Tax-Exempt Money Market Fund invests in 
high quality municipal obligations, municipal bonds and other 
instruments exempt from Federal income tax. 

• Jn selecting securities for a Fund, the investment adviser seeks 
current income, liquidity and safety of principal. The 
investment adviser may sell securities if the securities are 
downgraded to a lower ratings category. 
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• The Wilmington Prime Money Market Fund and the 
Wilmington Tax-Exempt Money Market Fund may each 
invest more than 25% of its total assets in the obligations of 
banks, finance companies and utilities. The Wilmington U.S. 
Government Money Market Fund may invest up to 20% of 
its total assets in the obligations of banks, finance companies 
and utilities. 

Principal Risks The Funds are subject to the risks summarized below, which are 
further described under "Additional Risk Information." 

• An investment in a Fund is not a deposit of Wilmington Trust 
Company or any of its affiliates and is not insured or guaranteed 
by the FDIC or any other government agency. Although each 
Fund seeks to preserve the value of your investment at $1.00 per 
share, it is possible to lose money by investing in a Fund. 

• The obligations in which the Funds invest are subject to credit 
risk and interest rate risk. Typically, when interest rates rise, the 
market prices of debt securities go down. Securities issued by 
government sponsored entities are not insured or guaranteed by 
the U.S. Government. 

• The performance of a Fund will depend on whether or not the 
investment adviser is successful in pursuing its investment 
strategy. 

Investor Profile • Conservative 
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PERFORMANCE INFORMATION 

Wilmington Prime Money Market Fund 

The bar chart and the performance table below illustrate the risks and volatility 
of an investment in Institutional Shares of the Fund by showing changes in the Fund's 
performance from calendar year to calendar year. Of course, past performance does 
not necessarily indicate how the Fund will perform in the future. 

Prior to June 23, 2006, Institutional Shares were known as "Investor Shares" and 
were subject to a Rule 12b-1 distribution fee. 

Annual Total Returns for the Past 10 Calendar Years 

8% 

6.11% 
6% 5 22% 5.17% 

. 4.80% 4.72% 

3.92% 
4% 

2.84% 

2% 1.47% 

0% 
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

Performance Years 

Calendar Year-to-Date Total Return as of September 30, 2007: 3.77% 

Best Quarter 

1.57% 
(December 31, 2000) 

Worst Quarter 

0.12% 
(June 30, 2004) 

Average Annual Total Returns as of December 31, 2006 I Year 5 Years JO Years 

Prime Money Market Fund - Institutional Shares 4. 72% 2. l0% 3.56% 
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Wilmington U.S. Government Money Market Fund 

The bar chart and the performance table below illustrate the risks and volatility 
of an investment in Institutional Shares of the Fund by showing changes in the Fund's 
performance from calendar year to calendar year. Of course, past performance does 
not necessarily indicate how the Fund will perform in the future. 

Prior to June 23, 2006, Institutional Shares were known as "Investor Shares" and 
were subject to a Rule 12b-l distribution fee. 

Annual Total Returns for the Past 10 Calendar Years 

8% 

5.94% 
6% 

5.12% 5.07% 4.69% 
4.55% 

3.71% 

2.65% 

2% 1.26% 

0% 
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

Perfonnance Years 

Calendar Year-to-Date Total Return as of September 30, 2007: 3.66% 

Best Quarter 

l.54% 
(December 31, 2000) 

Worst Quarter 

0.13% 
(June 30, 2004) 

Average Annual Total Returns as uf December 31, 2006 I Year 5 Years JO Years 

U.S. Government Money Market Fund -
Institutional Shares 4.55% 1.97% 3.43% 
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Wilmington Tax-Exempt Money Market Fund 

The bar chart and the performance table below illustrate the risks and volatility 
of an investment in Institutional Shares of the Fund by showing changes in the Fund's 
performance from calendar year to calendar year. Of course, past performance does 
not necessarily indicate how the Fund will perform in the future. 

Prior to June 23, 2006, Institutional Shares were known as "Investor Shares" and 
were subject to a Rule 12b-l distribution fee. 

Annual Total Returns for the Past 10 Calendar Years 

8% 

6% 

3.65% 4% 
3.15% 2.98% 2.76% 2.91% 

'.!.30% 

2% 
1.82% 

0% 
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

Performance Years 

Calendar Year-to-Date Total Return as of September 30, 2007: 2.39% 

Best Quarter 

0.96% 
(December 31, 2000) 

Worst Quarter 

0.09% 
(September 30, 2003) 

Average Annual Total Returns as of December 31, 2006 1 Year 5 Years JO Years 

Tax-Exempt Money Market Fund -
Institutional Shares 2.91% 1.33% 2.15% 

You may call (800) 336-9970 to obtain a Fund's current 7-day yield. 
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FEES AND EXPENSES 

The table below shows the fees and expenses that you may pay if you buy and 
hold Institutional Shares of a Fund. No sales charges or other fees are paid directly 
from your investment. 

Annual Fund Operating Expenses (expenses that are deducted from Fund assets): 

Prime U.S. Government Tax-Exempt 
Money Money Money 

Market Fund Market Fund Market Fund 

Management fees 0.32% 0.37% 0.37% 
Distribution (Rule I 2b-1) fees None None None 
Other expenses 0.09% 0.12% 0.15% 
Total Annual Fund 

Operating Expenses o.41% 0.49% 0.52% 

EXAMPLE 

This Example is intended to help you compare the cost of investing in 
Institutional Shares of each Fund with the cost of investing in other mutual funds. The 
Examples below show what you would pay if you invested $10,000 over the various 
time periods indicated. The Example assumes that: 

• you reinvested all dividends; 

• the average annual return was 5%; 

• the Fund's total operating expenses are charged and remain the same over 
the time periods; and 

• you redeemed all of your investment at the end of each time period. 
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Although your actual cost may be higher or lower, based on lhese assumptions 
your costs would be: 

Institutional Shares 1 Year 3 Years 5 Years JO Years 

Prime Money Market Fund $42 $132 $230 $518 
U.S. Government Money 

Market Fund $50 $157 $274 $616 
True-Exempt Money 

Market Fund $53 $167 $291 $653 

The above example of institutional Shares is for comparison purposes only and 
is not a representation of a Fund's actual expenses and returns, either past or future. 

INVESTMENT OBJECTIVE 

The Wilmington Prime Money Market Fund and the Wilmington U.S. 
Government Money Market Fund each seeks a high level of current income 
consistent with the preservation of capital and liquidity. The Wilmington Tax
Exempt Money Market Fund seeks as high a level of interest income exempt from 
Federal income tax as is consistent with preservation of principal. 

The investment objective for each Fund may not be changed without shareholder 
approval. Each Fund is a money market fund and intends to maintain a stable $1.00 
share price, although this may not be possible under certain circumstances. There can 
be no guarantee that any Fund will achieve its investment objective. 

PRINCIPAL INVESTMENT STRATEGIES 

The Wilmington Prime Money Market Fund invests in: 

• U.S. dollar-denominated obligations of major U.S. and foreign banks and 
their branches located outside of the United States, of U.S. branches of 
foreign banks, of foreign branches of foreign banks, of U.S. agencies of 
foreign banks and wholly-owned banking subsidiaries of foreign banks; 

• commercial paper rated, at the time of purchase, in the highest category of 
short-term debt ratings of any two nationally recognized statistical rating 
organizations ("NRSRO") such as Standard & Poor's Corporation 
("S&P"), Moody's Investors Service, Inc. ("Moody's") and Fitch IBCA 
("Fitch"); 
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• corporate obligations having a remaining maturity of 397 calendar days or 
less, issued by corporations having outstanding comparable obligations 
that are (a) rated in the two highest categories of any two NRSROs or (b) 
rated no lower than the two highest long-term debt ratings categories by 
anyNRSRO; 

• U.S. Government obligations (as described below); 

• high quality municipal securities; and 

• repurchase agreements that are fully collateralized by U.S. Government 
obligations. 

The Wilmington U.S. Government Money Market Fund invests at least 80% 
of its total assets in: 

• U.S. Government obligations; and 

• repurchase agreements that are fully collateralized by such obligations. 

U.S. Government obligations are debt securities issued or guaranteed by the 
U.S. Government, its agencies or instrumentalities. U.S. Government obligations 
include securities issued by government-sponsored entities, such as the Federal Home 
Loan Mortgage Corporation and Federal National Mortgage Association, which are 
not issued, insured or guaranteed by the U.S. Treasury or the U.S. Government. 
Instruments issued by such government-sponsored entities are supported only by the 
credit of the issuing entity. If an issuer that is not insured or guaranteed by the U.S. 
Treasury or U.S. Government fails to meet its commiunents, the Fund would not be 
able to assert a claim against the United States. 

The Wilmington Tax-Exempt Money Market Fund invests in: 

• high quality municipal obligations and municipal bonds; 

• floating and variable rate obligations; 

• participation interests; 

• high quality tax-exempt commercial paper; and 

• high quality short-term municipal notes. 

The Tax-Exempt Money Market Fund has adopted a policy that, under normal 
circumstances, at least 80% of its annual income will be exempt from Federal income 
tax. Additionally, at least 80% of its annual income will not be a tax preference item 
for purposes of the Federal alternative minimum tax. 
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High quality securities include those that (1) are rated in one of the two highest 
short-term rating categories by two NRSROs (or by one NRSRO if only one NRSRO 
has issued a rating), or (2), if unrated, are issued by an issuer with comparable 
outstanding debt that is rated or are otherwise unrated and determined by the 
investment adviser to be of comparable quality. 

Each Fund also may invest in other securities, use other strategies and engage 
in other investment practices, which are described in detail in the Funds' 
Statement of Additional Information ("SAi"), available on the Funds' website at 
http://www.wilmingtonfunds.com. 

ADDITIONAL RISK INFORMATION 

The following is a list of certain risks that may apply to your investment in a 
Fund. Further information about investment risks is available in the Funds' SAi: 

• Credit Risk: The risk that the issuer of a security, or the counterparty to 
a contract, will default or otherwise become unable to honor a financial 
obligation. 

• Foreign Security Risk: The risk of losses due to political, regulatory, 
economic, social or other uncontrollable forces in a foreign country. 

• Government Obligations Risk: The risk that government-sponsored 
entities may default on a financial obligation, since their securities are not 
insured or guaranteed by the U.S. Treasury or the U.S. Government. 

• Interest Rate Risk: The risk of market losses attributable to changes in 
interest rates. With fixed-rate securities, a rise in interest rates typically 
causes a fall in values, while a fall in rates typically causes a rise in values. 
The yield paid by a Fund will vary with changes in interest rates. 

• Market Risk: The risk that the market value of a security may fluctuate, 
sometimes rapidly and unpredictably. 

• Prepayment Risk: The risk that a debt security may be paid off and 
proceeds invested earlier than anticipated. Depending on market conditions, 
the new investments may or may not carry the same interest rate. 
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FINANCIAL HIGHLIGHTS 

The financial highlights tables are intended to help you understand each Fund's 
financial performance for the past five years. Certain information reflects financial 
results for a single Institutional Share of a Fund. The total returns in the tables 
represent the rate that you would have earned (or lost) on an investment in Institutional 
Shares of a Fund (assuming reinvestment of all dividends and other distributions). 
Financial highlights have been audited by Ernst & Young LLP, whose report, along 
with each Fund's financial statements, is included in the Annual Report, which is 
available without charge on the Funds' website athttp://www.wilmingtonfunds.com or 
by calling (800) 336-9970. 

PRIME MONEY MARKET FUND - INSTITUTIONAL SHARES 

For the Fiscal Years Ended June 30 

2007 2006 2005 2004 2003 

Net Asset Value - Beginning 
of Year .................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Investment Operations: 
Net investment income ..... 0.05 0.04 0.02 0.01 0.01 

Distributions: 
From net investment income .... (0.05) (0.04) (0.02) (0.01) (0.0!) 

Net Asset Value - End of Year ... $ l.00 $ l.00 $ 1.00 $ l.00 $ 1.00 

Total Return .................. 5.05% 3.82% 1.74% 0.58% 1.07% 

Ratios (to Average Net Assets)/ 
Supplemental Data:1.l 

Expenses .................. 0.41% 0.51% 0.50% 0.53% 0.51% 
Net investment income ........ 4.94% 3.70% 1.65% 0.59% 1.10% 

Net assets at the end of year 
(000 omitted) ................ $24,400 $!1,986 $ 6,683 $14,105 $28,937 

1 Prior to June 23, 2006, the Institutional Shares were known as Investor Shares and were subject to a Rule 12b-l 
distribution fee. 

2 For the periods prior to July I, 2005, the Fund operated as a feeder fund in a master-feeder structure. The expense and 
net investment income ratios include expenses allocated from the ma.•ter fund. WT Invesonent Trust I - Prime Money 
Market Series. Since July I, 2005, the Fund no longer operates in a master-feeder so·ucture. 
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U.S. GOVERNMENT MONEY MARKET FUND - INSTITUTIONAL SHARES 

For the Fiscal Years Ended June 30 

2007 2006 2005 2004 2003 

Net Asset Value - Beginning 
of Year .................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Investment Operations: 
Net investment income .. 0.05 0.04 0.02 0.01 0.01 

Distributions: 
From net investment income .... (0.05) (0.04) (0.02) (0.01) (0.01) 

Net Asset Value - End of Year ... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Total Return .................. 4.92% 3.66% 1.63% 0.53% 0.95% 

Ratios (to Average Net Assets)/ 
Supplemental Data: 1.2 

Expenses .................. 0.49% 0.61 % 0.59% 0.58% 0.57% 
Net investment income ........ 4.79% 3.58% 1.44% 0.53% 0.93% 

Net assets at the end of year 
(000 omitted) ................ $ 333 $ 3,480 $ 3,939 $33,892 $34,252 

1 Prior to June 23, 2006, the Institutional Shares were known as Investor Shares and were subject to a Rule 12b-l 
distribution fee. 

' For the periods prior to July I, 2005, the Fund operated as a feeder fund in a master-feeder structure. The expense and 
net investment income ratios include expenses allocated from the master fund. wr Investment Trust [ - U.S. 
Government Series. Since July I, 2005, the Fund no longer operates in a master-feeder structure. 
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TAX-EXEMPT MONEY MARKET FUND - INSTITUTIONAL SHARES 

For the Fiscal Years Ended June 30 

2007 2006 2005 2004 2003 

Net Asset Value - Beginning 
of Year. ................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Investment Operations: 
Net investment income ........ 0.03 0.02 0.01 0.01 

Distributions: 
From net investment income .... (0.03) (0.02) (0.01) (0.01) 

Net Asset Value - End of Year ... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 

Total Return .................. 3.14% 2.39% 1.16% 0.41% 0.73% 

Ratios (to Average Net Assets)/ 
Supplemental Data:2.J 

Expenses .................. 0.52% 0.63% 0.64% 0.58% 0.57% 
Net investment income ........ 3.06% 2.30% 0.98% 0.42% 0.72% 

Net assets at the end of year 
(000 omitted) ................ $ 793 $13,2 lO $13,084 $46,990 $23,382 

1 Less lhan $0.01 per share. 
2 Prior to June 23, 2006, the Institutional Shares were known as Investor Shares and were subject to a Rule l 2b-l 

distribution fee. 
3 For the periods prior to July I. 2005. the Fund operated as a feeder fund in a master-feeder structure. The expense and 

net investment income ratios include expenses allocated from the muster fund, WT Investment Trust I - Titx-Exempl 
Series. Since July 1, 2005, the Fund no longer operates in a master-feeder structure. 
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MANAGEMENT OF THE FUNDS 

The Board of Trustees of WT Mutual Fund (the "Trust") supervises the 
management, activities and affairs of the Funds and has approved contracts with 
various organizations to provide, among other services, the day-to-day management 
required by a Fund and its shareholders. 

INVESTMENT ADVISER 

Rodney Square Management Corporation ("RSMC"), the Funds' investment 
adviser, is located at 1100 North Market Street, Wilmington, Delaware 19890. RSMC 
is a wholly owned subsidiary of Wilmington Trust Corporation, which is a publicly 
held financial services holding company. Wilmington Trust Investment Management, 
LLC ("WTIM"), 3455 Peachtree Road, Suite 2000, Atlanta, Georgia 30326, also a 
wholly owned subsidiary of Wilmington Trust Corporation and under common 
control with RSMC, provides certain investment services, information, advice, 
assistance and facilities and performs research, statistical and investment services 
pursuant to a sub-advisory agreement among the Trust, RSMC and WTIM. RSMC, 
subject to the general oversight of the Board of Trustees, has overall responsibility for 
directing the investment~ of each Fund in accordance with its investment objective, 
policies and limitations. RSMC provides its services exclusively to investment 
companies sponsored by it or its affiliates. As of September 30, 2007, RSMC had 
approximately $7.9 billion in assets under management 

For the fiscal year ended June 30, 2007, RSMC received the following advisory 
fees as a percentage of each Fund's average daily net assets: 

Prime Money Market Fund 
U.S. Government Money Market Fund 
Tax-Exempt Money Market Fund 

0.32% 
0.37% 
0.37% 

WTIM receives a sub-advisory fee from RSMC as agreed to from time to time 
with RSMC. Such fee paid to WTIM will not exceed the contractual amount of 
RSMC's fee. 

A discussion of the basis for the Board of Trustees approval of the investment 
advisory and sub-advisory agreements for each of the Funds is included in the semi
annual report to shareholders for the period ended December 31. 
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SERVICE PROVIDERS 

The chart below provides information on the primary service providers. 

Asset 
Management 

Investment Adviser 
and Administrator 

Rodney Square 

Management Corp. 

1100 North Market Street 

Wilmington, DE 19890 

Manages the Funds' investment 
activities, and oversees Fund 

administration and other 
service providers. 

Fund 
Operations 

Sub-Administrator 
and 

Accounting Agent 
PFPCl11c. 

30 I Bellevue Parkway 

Wilmingtcm, DE 19809 

Provides facilities, equipment 
and personnel to carry out 

administrative services related 
to the Funds and caJcuJates 

each Fund's NAY and 
distributions. 

I\ I 
WT MUTUAL FUND 

Wilmington Prime 
Money Market Fund 

Wilmington U.S. Government 
Money Market Fund 

Wilmington Tax-Exempt 
Money Market Fund 

I \ Distribution 

Distributor 
Professional Fumls 

Distributor, UC 

760 Moore Road 

King of Prussia, PA 19406 

DistnbuLes Lhe Funds' Shares. 
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Shareholder 
Services 

Transfer Agent 
PFPC/nc. 

760 Moore Road 

King of Prussia, PA 19406 

Handles cenain shareholder 
.services, including 

re.cordke.eping and statements. 
payment d distributions 

and processing of buy and 
sell requests. 

Fund Asset 
Safe Keeping 

Custodian 
Wilmington Trust Company 

I JOO Nonh Market Street 

Wilmington, DE 19890 

Holds the Funds• assets, 

settles all pmtfolio trades 
and collects most of the 

valuation data required for 
calculating each Fund's NAV 

per share. 
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SHAREHOLDER INFORMATION 

PRICING OF SHARES 

The price of each Fund's shares is based on the Fund's net asset value ("NAV"). 
Each Fund uses its best effort to maintain its $1.00 constant share price and values its 
securities at amortized cost. This involves valuing a security initially at its cost and 
thereafter assuming a constant amortization to maturity of any discount or premium, 
regardless of fluctuating interest rates on the market value of the security. All cash, 
receivables and current payables are carried at their face value. Other assets, if any, 
are valued at fair value as determined in good faith by, or under the direction of, the 
Board of Trustees. 

PFPC Inc. ("PFPC"), the Funds' sub-administrator and accounting agent, de
termines the NAV per share of the Tax-Exempt Money Market Fund as of 12:00 Noon 
Eastern time on each "business day" (i.e., a day that the New York Stock Exchange 
(the "Exchange") or the Federal Reserve Bank of Philadelphia and the transfer agent 
are open for business). PFPC determines the NAV per share of the Prime Money 
Market Fund and U.S. Government Money Market Fund as of 2:00 p.m. and 5:00 
p.m. Eastern time on each business day. The NAV per share is calculated by adding 
the value of all securities and other asset~ in a Fund, deducting its liabilities and 
dividing the balance by the number of outstanding shares in that Fund. The price at 
which a purchase, redemption or exchange is effected is based on the next calculation 
of NAV after the order is received by an authorized financial institution or the transfer 
agent. 

PURCHASE OF SHARES 

Fund shares are offered on a continuous basis and are sold without any sales 
charges. The minimum initial investment in Institutional Shares of each Fund is 
$5,000,000. This minimum initial investment amount has been waived for 
shareholders of the Funds on June 23, 2006, trustees, directors, officers and em
ployees of RSMC, the Trust, and Wilmington Trust and its affiliates, and their 
respective spouses, parents and children. 

You may purchase shares if you are a client of Wilmington Trust through your 
trust or corporate cash management accounts. You may also pw·chase shares of a 
Fund through a financial intermediary which may charge additional fees and may 
require higher minimum investments or impose other limitations on buying and 
selling shares. "Financial intermediaries" include brokers, dealers, banks (including 
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bank trust departments), insurance companies, investment advisers, financial 
advisers, financial planners, retirement or 401(k) plan administrators, their designated 
intermediaries, and any other firm having a selling, administration or similar 
agreement. If you purchase shares through a financial intermediary, that party is 
responsible for promptly transmitting orders and may have an earlier cut-off time for 
purchase and redemption requests. Purchase and redemption orders placed through a 
financial intermediary will be deemed to have been received and accepted by the 
Fund when the financial intermediary accepts the order. Customer orders will be 
priced at the Fund's NAY next computed after they are accepted by an authorized 
intermediary or its authorized designee. A financial intermediary may also designate 
another intermediary to accept purchase and redemption orders on tl1e Fund's behalf. 
Consult your investment representative for specific information. 

Networking and Sub-Transfer Agency Fees: The Fund may directly enter into 
agreements with financial intermediaries pursuant to which the Fund will pay tlle 
financial intermediary for services such as networking or sub-transfer agency, 
including the maintenance of "street name" or omnibus accounts and related sub
accounting, record-keeping and administrative services provided to such accounts. 
Payments made pursuant to such agreements are generally based on either (I) a 
percentage of the average daily net assets of clients serviced by such financial 
intermediary, or (2) the number of accounts serviced by such financial intermediary. 
Any payments made pursuant to such agreements are in addition to, rather than in lieu 
of, Rule 12b-l or shareholder service fees the financial intermediary may also 
receive. From time to time, RSMC or its affiliates may pay a portion of the fees for 
networking or sub-transfer agency at its or their own expense and out of its or their 
legitimate profits. These payments may be material to financial intermediaries 
relative to other compensation paid by the Funds and/or the Distributor, RSMC and 
their affiliates. The payments described above may differ depending on the Fund and 
may vary from amounts paid to the Trust's transfer agent for providing similar 
services to other accounts. The financial intermediaries are not audited by the Funds, 
RSMC or its service providers to determine whether such intermediary is providing 
tlle services for which tl1ey are receiving such payments. 

In order for a financial intermediary to purchase shares of a Fund for an omnibus 
account, in nominee name or on behalf of another person, the Trust will enter into a 
shareholder information agreement with such financial intermediary or its agent. This 
agreement requires each financial intermediary to provide the Funds access. upon 
request, to information about underlying shareholder transaction activity in these 
accounts. If a shareholder information agreement has not been entered into by a 
financial intermediary, such financial intermediary will be prohibited from 
purchasing Fund shares for an omnibus account, in nominee name or on behalf of 
another person. 
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By Mail: You may purchase shares by sending a check drawn on a U.S. bank 
payable to Wilmington Money Market Funds, indicating the name and class of the 
Fund, along with a completed application (included at the end of this prospectus). If 
a subsequent investment is being made, the check should also indicate your Fund 
account number. When you make purchases by check, each Fund may withhold 
payment on redemptions until it is reasonably satisfied that the funds are collected 
(which can take up to 10 days). If you purchase shares with a check that does not 
clear, your purchase will be canceled and you will be responsible for any loss or fees 
incurred in that transaction. Send the check and application to: 

Regular mail: 

Wilmington Money Market Funds 

c/o PFPC Inc. 
P.O. Box 9828 
Providence, RI 02940 

Overnight mail: 

Wilmington Money Market Funds 

c/o PFPC Inc. 
101 Sabin Street 
Pawtucket, RI 02860-1427 

By Wire: You may purchase shares by wiring federal funds. Please call PFPC at 
(800) 336-9970 for instructions and to make specific arrangements before making a 
purchase by wire, and if making an initial purchase, to also obtain an account number. 

Additional Information Regarding Purchases: For the Tax-Exempt Money 
Market Fund orders placed and payments which are received in or converted into 
federal funds by 12:00 Noon Eastern time will be accepted at the price determined at 
12:00 Noon Eastern time. Your shares will begin to accrue dividends on that business 
day. If your order is placed and payments are received in or converted into federal 
funds for your account after 12:00 Noon Eastern time your shares will begin to accrue 
dividends on the following business day. 

For both the Prime Money Market Fund and the U.S. Government Money 
Market Fund orders placed and payments which are received in or converted into 
federal funds by 2:00 p.m. Eastern time will be accepted at the price determined at 
2:00 p.m. Eastern time. Orders placed and payments which are received or converted 
into federal funds after 2:00 p.m. and up to 5:00 p.m. will be accepted at the price 
determined at 5:00 p.m. In each case, shares purchased on or before 5:00 p.m. will 
receive the dividend declared on that business day. If your order is placed and 
payments are received in or converted into federal funds after 5:00 p.m. your shares 
will begin to accrue dividends on the following business day. Any purchase order may 
be rejected if a Fund determines that accepting the order would not be in the best 
interest of the Fund or its shareholders. It is the responsibility of Wilmington Trust or 
the financial intermediary to transmit orders for the purchase of shares by its 
customers to the transfer agent and to deliver required funds on a timely basis, in 
accordance with the procedures stated above. 
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REDEMPTION Off SHARES 

You may sell your shares on any business day, as described below. Redemptions 
are effected at the NAV next determined after the transfer agent has received your 
redemption request. There is no fee when Fund shares are redeemed. It is the 
responsibility of Wilmington Trust or the financial intermediary to transmit 
redemption orders and credit their customers' accounts with redemption proceeds on 
a timely basis. Redemption checks are normally mailed on the next business day 
following receipt by the transfer agent of redemption instructions. Transmission of 
wires for redemption proceeds and eligibility with respect to dividends declared on 
the day of redemption are as follows (all times are Eastern time): 

WILMINGTON TAX-EXEMPT MONEY MARKET FUND 

Receipt of Redemption 
Request by Fund 

On What Day Will My Redemption Proceeds 
Normally Be Wired to My Account? 

Will I Be Eligible to Receive the Day's Dividend? 

On or Before 
12:00 Noon 

Same 
Business Day 

No 

After 
12:00 Noon 

Next 
Business Day 

Yes 

WILMINGTON PRIME MONEY MARKET FUND AND WILMINGTON 
U.S. GOVERNMENT MONEY MARKET FUND 

On What Day Will My 
Redemption Proceeds 
Normally Be Wired 
to My Account? 

Will I Be Eligible lo Receive 
the Day's Dividend? 

Receipt of Redemption Request by Fund 

On or Before After 2:00 P.M. and 
2:00 P.M. Up to 5:00 P.M. 

Same 
Business Day 

No 

Next 
Business Day 

No 

After 
5:00 P.M. 

Next 
Business Day 

Yes 

If you purchased your shares through an account at Wilmington Trust or through 
a financial intem1ediary, you should contact Wilmington Trust or the financial 
intermediary for information relating to redemptions. The Fund's name and your 
account number should accompany any redemption requests. 
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By Mail: If you redeem your shares by mail, you must submit written 
instructions accompanied with a medallion signature guarantee by a guarantor 
institution that is acceptable to the transfer agent, such as a domestic bank or trust 
company, broker, dealer, clearing agency or savings association, participating in a 
recognized signature guarantee program such as the Securities Transfer Agents 
Medallion Program (STAMP), Stock Exchanges Medallion Program (SEMP) and 
New York Stock Exchange, Inc. Medallion Signature Program (MSP). Signature 
guarantees that are not part of these programs will not be accepted. 

Your written instructions must include the Fund name, your account number, 
your printed name, and your signature. You should mail your written instructions with 
a medallion signature guarantee to: 

Regular mail: 

Wilmington Money Market Funds 
c/o PFPC Inc. 
P.O. Box 9828 
Providence, RI 02940 

Overnight mail: 

Wilmington Money Market Funds 
c/o PFPC Inc. 
101 Sabin Street 
Pawtucket, RI 02860-1427 

By Telephone: If you prefer to redeem your shares by telephone you may elect 
to do so. However there are risks. The Funds have implemented certain safeguards 
and procedures to confirm the identity of callers and to confirm that the instructions 
communicated are genuine. If such procedures are followed, you will bear the risk of 
any loss. 

By Check: You may use the checkwriting option to redeem Fund shares by 
drawing a check for $500 or more against a Fund account. When the check is 
presented for payment, a sufficient number of shares will be redeemed from your 
account to cover the amount of the check. This procedure enables you to continue 
receiving dividends on those shares until the check is presented for payment. Because 
the aggregate amount of Fund shares owned is likely to change each day, you should 
not attempt to redeem all shares held in your account by using the checkwriting 
procedure. Charges will be imposed for specially imprinted checks, business checks, 
copies of canceled checks, stop payment orders, checks returned due to "nonsufficient 
funds" and other returned checks. These charges will be paid by automatically 
redeeming an appropriate number of Fund shares. Each Fund and the transfer agent 
reserve the right to terminate or alter the checkwriting service at any time. The 
transfer agent also reserves the right to impose a service charge in connection with 
the checkwriting service. If you are interested in the checkwriting service, contact the 
transfer agent for further information. This service is generally not available for 
clients of Wilmington Trust through their trust or corporate cash management 
accounts, since it is already provided for these customers through Wilmington Trust. 
The service may also not be available for financial intermediary clients who are 
provided a similar service by those organizations. 
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Additional Information Regarding Redemptions: The processing of 
redemptions and the delivery of the proceeds may be delayed beyond the same or next 
business day. Among the reasons for this are days when the Exchange may be closed, 
when an emergency exists that makes it difficult to execute portfolio transactions or 
by the order of the Securities and Exchange Commission for the protection of Fund 
shareholders. Other events could cause a delay as well. 

Redemption proceeds may be wired to your predesignated bank account in any 
commercial bank in the United States if the amount is $1,000 or more. The receiving 
bank may charge a fee for this service. For amounts exceeding $10,000, proceeds 
may be mailed to your bank. 

In order to authorize the transfer agent to mail redemption proceeds to your 
Fund account address of record, complete the appropriate section of the Application 
for Telephone Redemption Option or include your Fund account address of record 
when you submit written instructions. You may change the account that you have 
designated to receive amounts redeemed at any time. Any request to change the 
account designated to receive redemption proceeds should be accompanied by a 
guarantee of your signature by an eligible institution. A signature and a medallion 
signature guarantee are required for each person in whose name the account is 
registered. Further documentation will be required to change the designated account 
when a corporation, other organization, trust, fiduciary or other institutional investor 
holds the Fund shares. 

If the shares to be redeemed represent a recent investment made by a check, each 
Fund reserves the right not to send the redemption proceeds until it believes that the 
check has been collected (which could take up to 10 days). 

Small Accounts: If the value of your Fund account falls below $2,500,000, the 
Fund may ask you to increase your balance. If after 60 days the account value is still 
below $2,500,000, your account may be closed and the proceeds sent to you. The 
Fund will not close your account if it falls below $2,500,000 solely as a result of a 
reduction in your account's market value. The minimum account balance requirement 
may be waived for trustees, directors, officers and employees of RSMC, the Trust, 
and Wilmington Trust and its affiliates, and their respective spouses, parents and 
children. 

FREQUENT PURCHASES AND REDEMPTIONS 

Money market funds such as the Funds generally are used by investors for short
term investments, often in place of bank checking or savings accounts or for cash 
management purposes. Investors value the ability to add and withdraw their funds 
quickly, without restriction. For this reason, although the Trust discourages excessive 
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trading and other abusive trading practices, it has not adopted policies and 
procedures, or imposed redemption fees or other restrictions such as minimum 
holding periods, to deter frequent purchases and redemptions of the Funds' shares. 
The Trust also believes that money market funds, such as the Funds, are not targets 
of abusive trading practices, because money market funds seek to maintain a $1.00 
per share price and typically do not fluctuate in value based on market prices. 
However, frequent purchases and redemptions of the Funds' shares could increase the 
Funds' transaction costs, such as market spreads and custodial fees, and may interfere 
with the efficient management of the Funds, which could detract from their 
performance. Accordingly, the Funds reserve the right to refuse any purchase or 
exchange request. Other Wilmington Funds that are not money market mutual funds 
have adopted policies and procedures that are intended to discourage and prevent 
abusive trading practices in those mutual funds which may apply to exchanges from 
or into the Funds. If you plan to exchange your Fund shares for shares of another 
Wilmington Fund, please read the prospectus of that other fund for more information. 
Prospectuses for the other Wilmington Funds may be obtained, free of charge, on the 
Funds' website at http://www.wilmingtonfimds.com or by calling (800) 336-9970. 

EXCHANGE OF SHARES 

You may exchange all or a portion of your shares in a Fund for Institutional 
Shares of the following funds (''Wilmington Funds"): 

Wilmington Aggressive Asset Allocation Fund 
Wilmington Moderate Asset Allocation Fund 
Wilmington Conservative Asset Allocation Fund 
Wilmington ETF Allocation Fund 
Wilmington Prime Money Market Fund · 
Wilmington U.S. Government Money Market Fund 
Wilmington Tax-Exempt Money Market Fund 
Wilmington Short/Intermediate-Term Bond Fund 
Wilmington Broad Market Bond Fund 
Wilmington Municipal Bond Fund 
Wilmington Large-Cap Core Fund 
Wilmington Large-Cap Value Fund 
Wilmington Large-Cap Growth Fund 
Wilmington Small-Cap Core Fund 
Wilmington Small Cap Value Fund 
Wilmington Small Cap Growth Fund 
Wilmington Multi-Manager Large-Cap Fund 
Wilmington Muiti-Manager Small-Cap Fund 
Wilmington Multi-Manager International Fund 
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Wilmington Multi-Manager Real Asset Fund 
Wilmington Fundamentally Weighted Large Company Fund 
Wilmington Fundamentally Weighted Small Company Fund 

Redemption of shares through an exchange will be effected at the NAV per share 
next determined after the transfer agent receives your request. A purchase of shares 
through an exchange will be effected at the NAV per share determined at that time or 
as next determined thereafter. 

Exchange transactions will be subject to the minimum initial investment and 
other requirements of the Wilmington Fund into which the exchange is made. Unless 
a waiver of the minimum account balance has been granted, an exchange may not be 
made if the exchange would leave a balance of less than $500 in a shareholder's 
account. 

Prospectuses of the other Wilmington Funds may be obtained, free of charge, on 
the Funds' website athttp://www.wilmington.funds.com or by calling (800) 336-9970. 
To obtain more information about exchanges, or to place exchange orders, contact the 
transfer agent, or, if your shares are held in a trust account with Wilmington Trust or 
in an account with a financial intermediary, contact Wilmington Trust or the financial 
intermediary. The Wilmington Funds may terminate or modify the exchange offer 
described here and will give you 60 days notice of such termination or modification. 

DISTRIBUTIONS 

Distributions from the net investment income of each Fund are declared daily as 
a dividend and paid monthly to you. Any net capital gain realized by a Fund will be 
distributed annually. 

All distributions are reinvested in additional shares, unless you elect to receive 
the distributions in cash. Shares become entitled to receive distributions on the day 
after the shares are issued. 

TAXES 

As long as a Fund meets the requirements for being a "regulated investment 
company:· it pays no Federal income tax on the earnings and gains it distributes to 
shareholders. The Funds' distributions of net investment income (which include net 
short-term capital gains), whether received in cash or reinvested in additional Fund 
shares, are generally taxable to you as ordinary income. Each Fund will notify you 
following the end of the calendar year of the amount of dividends paid that year. 
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You will not recognize any gain or loss on the sale (redemption) or exchange of 
shares of a Fund so long as that Fund maintains a stable price of $1.00 a share. 
Dividend distributions by the Tax-Exempt Money Market Fund of the excess of its 
interest income on tax-exempt securities over certain amounts disallowed as 
deductions ("exempt-interest dividends") may be treated by you as interest exclud
able from your gross income. The Tax-Exempt Money Market Fund intends to 
distribute income that is exempt from Federal income tax. though it may invest a 
portion of its assets in securities that generate taxable income. Income exempt from 
Federal income tax may be subject to state and local income tax. Additionally, any 
capital gains distributed by the Tax-Exempt Money Market Fund may be taxable. 

State and Local Income Taxes: You should consult your tax adviser 
concerning state and local taxes, which may have different consequences from those 
of the Federal income tax law. 

This section is only a summary of some important income tax considerations 
that may affect your investment in a Fund. More information regarding those 
considerations appears in our SAL You are urged to consult your tax adviser regarding 
the effects of an investment on your tax situation. 
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DISTRIBUTION ARRANGEMENTS 

Professional Funds Distributor, LLC manages the Funds' distribution efforts and 
provides assistance and expertise in developing marketing plans and materials, enters 
into dealer agreements with broker-dealers to sell shares and provides shareholder 
support services, directly or through affiliates. The Funds do not charge any sales 
loads, deferred sales loads or other fees in connection with the purchase of shares. 

SHARE CLASSES 

The Funds issue lnstitutional and W Shares. The Prime Money Market Fund and 
the U.S. Government Money Market Fund also issue Service Shares. Each class of 
shares bears a pro-rata portion of the Fund's common expenses in addition to 
expenses directly attributable to that class. Institutional Shares are offered to 
retirement plans and other institutional investors. Service Shares are offered to 
investors who use a financial intermediary to process transactions and pay a Rule 
12b-l distribution fee and a shareholder service fee. Any investor may purchase W 
Shares which are subject to a shareholder service fee. 
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FOR MORE INFORMATION 

FOR INVESTORS WHO WANT MORE INFORMATION ON THE 
FUNDS, THE FOLLOWING DOCUMENTS ARE AVAILABLE FREE UPON 
REQUEST: 

Annual/Semi-Annual Reports: Additional information about the Funds' 
investments is available in the Funds' annual and semi-annual reports to shareholders. 
These reports contain performance data and information on the Funds' portfolio 
holdings and operating results for the most recently completed fiscal year or half
year. The annual report will also include a discussion of the market conditions and 
investment strategies that significantly affected each Fund's performance during its 
last fiscal year. 

Statement of Additional Information (SAi): The SAi provides additional 
technical and legal descriptions of a Fund's policies, investment restrictions, risks, 
and business structure, including a description of the Funds' policies and procedures 
with respect to the disclosure of the Funds' securities holdings. The information in 
the SAI is incorporated into this prospectus by this reference. 

Copies of these documents and answers to questions about the Funds may be 
obtained without charge by contacting: 

WT Mutual Fund 
c/o PFPC Inc. 
101 Sabin Street 
Pawtucket, RI 02860-1427 
(800) 336-9970 
9:00 a.m. to 5:00 p.m., Eastern time 

The Funds' SAi, annual and semi-reports are accessible, free of charge, on the 
Funds' website at http://www.wilmingtonfu°nds.com. Reports and information about 
the Funds (including the SAI and annual and semi-annual repmts) also may be 
viewed or downloaded, free of charge, from the EDGAR database on the SEC's 
website at http://www.sec.gov. Such information can also be reviewed and copied at 
the Public Reference Room of the Securities and Exchange Commission in 
Washington, D.C. Copies of this information may be obtained, upon payment of a 
duplicating fee, by electronic request at the following e-mail address: 
publicinjo@sec.gov, or by writing the Public Reference Room of the SEC, 
Washington, D.C., 20549-0102. Information on the operation of the Public Reference 
Room may be obtained by calling the SEC at (202) 942-8090. 

FOR MORE INFORMATION ON OPENING A NEW ACCOUNT, 
MAKING CHANGES TO EXISTING ACCOUNTS, PURCHASING, 
EXCHANGING OR REDEEMING SHARES, OR OTHER INVESTOR 
SERVICES, PLEASE CALL (800) 336-9970. 

The investment company registration number is 811-08648. 
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WILMINGTON 
FUNDS 

Money Market 
Funds 

INSTITUTIONAL SHARES 
APPLICATION & NEW ACCOUNT REGISTRATION 

11107 

INSTRUCTIONS: RETURN THIS COMPLETED FORM TO: 
FOR WIRING INSTRUCTIONS OR 
FOR ASSISTANCE IN COMPLETING 
TIDS FORM CALL (800) 336-9970 

WILMINGTON MONEY MARKET 
FUNDS - INSTITUTIONAL SHARES 
CJO PFPC Inc. 
P.O. Box 9828 
PROVIDENCE, RI 02940 

FUND SELECTION ($5,000,000 MINIMUM) 
0 WILMINGTON PRIME MONEY MARKET FUND-(FSR I) $ 

0 WILMINGTON U.S. GOVERNMENT MONEY MARKET FUND-(FSR 2) $ ___ _ 

0 WILMINGTON TAX-EXEMPT MONEY MARKET FUND-(FSR 3) $ __ _ 

TOTAL AMOUNT TO BE INVESTED $ 
By check. (Make payable to the applicable Fund.) 
By wire. Call 1-800-336-9970 for Instructions. 
Bank from which funds will be wired --------- wire date ____ _ 

ACCOUNT REGISTRATION 

l. Individual 
First Name MI Last Name Date of Birth• 

I st Owner's Social Security Number* 

2. Joint Tenancy 
Fim Name MI Last Name Date ofBinh• 

("Joint Tenants with Rights of Survivorship" unless otherwise Specified) 

Joint Owner's Social Security Number* 

3. Gifts to Minors----------
Minors Name Minor's Date of Birth* 

Uniform 
Gifts/ 

under the ___ Transfers 
State 

Minor's Social Security Number* 

4. Other Registration---------------
Customer Date of Birth 

to Minors 
Act 

Customer Tax ID No.• 

5. If Trust, Date of Trust Instrument: --------------------
As joint tenants use Lines I and 2; as custodian for a minor, use Lines I and 3. 
In the name of a corporation, trust or other organization or any fiduciary capacity, use Line 4. 

• Customer Tax Identification No.: (a) for an individual, joint tenants, or a custodial account under the Uniform 
Giftsffransfers to Minors AcL supply the Social Security number of all of the regisiered aceount owners; (b) for a trust, 
a corporation, a partnership, an organization, a fiduciary, etc., supply the Employer Identification number of the legal 
entity or organization that will report income and/or gains. 

MONEY-TNST-APPL-11/07 
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ADDRESS OF RECORD Must be a street address. If a post office box is preferred, please 
provide a mailing address on an additional sheet of paper. 

Street 

City State Zip Code 

DISTRIBUTION OPTIONS - If these boxes are not checked, all distributions will be 
invested in additional shares. 

Pay Ca~h for: 
Income 

Dividends Other 
WILMINGTON PRIME MONEY MARKET FUND 0 0 
WILMINGTON U.S. GOVERNMENT MONEY MARKET FUND 0 0 
WILMINGTON TAX-EXEMPT MONEY MARKET FUND 0 0 

CERTIFICATIONS AND SIGNATURE(S) - Please sign exactly as registered under 
"Account Registration." 

I have received and read the Prospectus for the Wilmington Money Market Funds and agree to its 
terms; I am of legal age. I understand that the shares offered by this Prospectus are not deposits of, or 
guaranteed by, Wilmington Trust Company, or any other bank, nor are the shares insured by the Federal 
Deposit Insurance Corporation, the Federal Reserve Board or any other agency. I further undc:rstand that 
investment in these shares involves investment risks, including possible loss of principal. If a corporate 
customer, I certify that appropriate corporate resolutions authorizing investment in the Wilmington 
Money Market Funds have been duly adopted. 

I hereby represent that I am not and am not acting on behalf of: (I) a foreign financial 
institution or foreign intermediary, (2) a non-U.S. person, or (3) a foreign political official; 
OR CHECK BOX 

0 I am making this investment for or on behalf of one or more non-U.S. persons or entities. 

Under the Interest and Dividend Tax Compliance Act of 1983, the Funds are required to have 
the following certification: 
Under penalties of perjury, I certify that: 
(1) The number shown on this form is my correct taxpayer identification number (or I am 

waiting for a number to be issued to me), and 
(2) I am not subject to backup withholding because (a) I am exempt from backup withbolding, 

or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to 
backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS 
has notified me that I am no longer subject to backup withholding, and 

(3) I am a U.S. person (Including a U.S. resident alien). 
Note: You must cross out item (2) above if you have been notified by the IRS that you are 
currently subject to backup withholding because you have failed to report all interest and 
dividends on your tax return. The Internal Revenue Service does not require your consent to any 
provision of this ocument othe than the cer 

/ 
tio~s required to avoid backup withholding. 

Date _____ _ 

Date _____ _ 
Joint Owner!frustee 

Check one: 0 Owner 0 Trustee 0 Custodian 0 Other-------------

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT 
To help the government fight the funding of terrorism and money lnundering activities. Federal law requires all 
financial institutions to obtain, verify and record inforl11iltion that idetrtifies each person who opens an account. 

Whal this means for you: When you open an account, we will ask.for your name, address, dare of birrh, and 
other information that will allow us to identify you. We may also ask to see your driver's license or other 
identifying documents. 
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WILMINGTON 
FUNDS 

Money Market 
Funds 

INSTITUTIONAL SHARES 
APPLICATION for TELEPHONE REDEMPfION OPTION 

11/07 

Telephone redemption pennits redemption of Fund shares by telephone, with proceeds directed 
only to the Fund account address of record or to the bank account designated below. For invest
ments by check, telephone redemption is available only after these shares have been on the Fund's 
books for 10 days. 

This form is to be used to add or change the telephone redemption option on your account(s). 

ACCOUNT INFORMATION 

Fund Name(s): 

Fund Account Number(s): 
(Please provide if you arc a current account holder:) 

Registered in the Name(s) of: 

Registered Address: 

Note: If this form is not submitted together with the application, a corporate resolution must be included for 
accounts registered to other than an individual, a fiduciary or partnership. 

REDEMPTION INSTRUCTIONS 

D Add D Change 

Check one or more: 

0 Mail proceeds to my Fund account address of record (must be $10,000 or less and 
address must be established for a minimum of 60 days) 

0 Mail proceeds to my bank 

D Wire proceeds to my bank (minimum $1,000) 

D All of the above 

Telephone redemption by wire can be used only with financial institutions that are participants in 
the Federal Reserve Bank Wire System. If the financial institution you designate is not a Federal 
Reserve participant, telephone redemption proceeds will be mailed to the named financial institu
tion. In either case, it may take a day or two, upon receipt for your financial institution to credit 
your bank account with the proceeds, depending on its internal crediting procedures. 

MONEY-INST-APPL-11 /07 
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BANK INFORMATION 

Please complete the following information only if proceeds mailed/wired to your bank was select
ed. A voided bank check must be attached to this application. 

Name of Bank 

Bank Routing Transit # 

Bank Address 

City/State/Zip 

Bank Account Number 

Name(s) on Bank Account 

AUTHORIZATIONS 

By electing the telephone redemption option, I appoint the transfer agent my agent to redeem 
shares of any designated fund when so instructed by telephone. This power will continue if I am 
disabled or incapacitated. I understand that a request for telephone redemption may be made by 
anyone, but the proceeds will be sent only to the account address of record or to the bank listed 
above. Proceeds in excess of $10,000 will only be sent to my predesignated bank. By signing 
below, I agree on behalf of myself, my assigns, and successors, not to hold the transfer agent 
and any of its affiliates, or any Fund responsible for acting under the powers I have given the 
transfer agent. I also agree that all account and registration information I have given will remain 
the same unless I instruct the transfer agent otherwise in a written form, including a signature 
guarantee. If I want to tenninatc this agreement, I wil! give the transfer agent at least ten days 
notice in writing. If the transfer agent or the Fund wants to terminate this agreement, they will 
give me at least ten days notice in writing. 

All owners on the account must sign below and obtain signature guarantee(s). 

Signature of Individual Owner Signature of Joint Owner (if any) 

Signature of Corporate Officer, Trustee or other - please include your title 

You must have a signature(s) guaranteed by an eligible institution acceptable to the Fund's trans
fer agent, such as a bank or trust company, broker/dealer, clearing agency or savings association 
who are participants in a medallion program recognized by the Securities Transfer Association. A 
Notary Public is not an acceptable guarantor. For more information on signature guarantees, see 
"Redemption of Shares" in the prospectus. 

SIGNATURE GUARANTEE(S) (stamp) 
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TRUSTEES OFFICERS 

Neil Wolfson Nicholas A. Giordano 
Chairman of the Board President & Chief Executive Officer 

John J. Kelley 
Robert H. Arnold Vice President & Chief Financial Officer 

Dr. Eric Brucker 

Ted T. Cecala 

Robert J. Christian 

Louis Klein Jr. 

John J. Quindlen 

Mark A. Sargent 

CUSTODIAN 

Wilmington Trust Company 

Charles D. Curtis 
Vice President & Treasurer 

Edward W. Diffin Jr. 
Vice President & Secretary 

Anna M. Bencrowsky 
Chief Compliance Officer 

Joseph M. Fahey Jr. 
Vice President 

Clayton M. Albright 
Vice President 

1100 North Market Street, Wilmington, DE 19890 

INVESTMENT ADVISER AND ADMINISTRATOR 

Rodney Square Management Corporation 

1100 North Market Street, Wilmington, DE 19890 

SUB-ADMINISTRATOR, TRANSFER AGENT, AND ACCOUNTING AGENT 

PFPC Inc. 

301 Bellevue Parkway, Wilmington, DE 19809 
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Robert Spallina 

From: Robert Spallina 

Sent: Tuesday, April 29, 2008 9:08 AM 

To: 'Wolken, Jeffrey' 

Cc: Donald R. Tescher; Fritz, David S. 

Subject: RE: Bernstein Family - document review/due diligence request 

Jeff- the likelihood of the revocable trust not being in existence is remote, but your point is well taken. We will 
modify the language accordingly and move forward with the due dilligence you will need to open accounts. 

Best regards, 

Robert 

Pursuant to the provisions of Internal Revenue Service Circular 230 that apply to written advice provided by Federal tax practitioners, please be 
advised (a) that if any advice herein relating to a Federal tax issue would, but for this disclaimer, constitute a "reliance opinion" within the meaning of 
Circular 230, such advice is not intended or written to be used, and cannot be used by the affected taxpayer, for the purpose of avoiding penalties that 
may be imposed on the taxpayer, and (b) any written statement contained herein relating to any Federal tax issue may not be used by any person to 
support the promotion or marketing of, or to recommend, any Federal tax transaction(s) or matter(s) addressed herein. We would be happy to discuss 
the effect of this disclaimer, and alternatives to this disclaimer, with you if desired. 

Robert L. Spallina, Esq. 
TESCHER & SPALLINA, P.A. 
2101 Corporate Blvd., Suite 107 
Boca Raton. Florida 33431 
Telephone: 561-998-7847 
Facsimile: 561-998-2642 
E-mail: [fil)allina@tescherlaw.com 

The information contained in this message is legally privileged and confidential information intended only for the use of the 
individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, YOU 
ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS 
COMMUNICATION IS STRICTLY PROHIBITED. If you have received this communication in error, please immediately 
notify us by e-mail or telephone. Thank you. 

From: Wolken, Jeffrey [mailto:JWolken@WilmingtonTrust.com] 
Sent: Monday, April 28, 2008 2:00 PM 
To: Robert Spallina 
Cc: Donald R. Tescher; Fritz, David S. 
Subject: RE: Bernstein Family - document review/due diligence request 

Good Afternoon: 
I completed our review of the draft trust agreement and have only one item that I would like to 

raise with you. At the end of Section 1, paragraph B, the remaining property is distributed to the 
Personal Representative of the Truster's estate if the designated trust is not then in existence. The 
question I have is whether pouring the assets back into the probate estate would potentially subject them 
to claims that arose during life which a creditor presented to the estate upon death? 

A lifetime creditor who could not access the assets in the Irrevocable Trust could wait for the 

4/29/2008 
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trustor's death and present the claim to the personal representative. If these assets pass back to 
the PR, they could become subject to this claim where they were shielded during life. Consequently, 
you may consider having the default be individually designated beneficiaries or classes of beneficiaries, 
or another standby trust to avoid the possibility that the assets could become subject to claims by passing 
through the estate. 

Other than this question/issue, we do not have any other comments related to the draft trust and 
we would be able to administer this trust. 

In an earlier message, I mentioned that we have an account opening process that requires us to 
complete a due diligence process in order to comply with various banking and trust laws/regulations 
such as the Patriot Act, etc. For this purpose, we require the following information/documentation (I 
apologize if you have already received this request. I just wanted to keep things moving in case you do 
not already have this information): 

~ settlor and the settlor's wife (who are each permissible current beneficiaries) and the person 
given the power to replace trustees, William Stansbury, we will need the following information in order 
to process mandatory background checks: 

Full name 
HOME mailing address 
HOME telephone number 
Social Security number 
Date of Birth 
Driver's license or passport number with expiration date and state/office of issuance 
Citizenship 

iMIRllch a copy of a pre-printed form document titled "Trusteeship Disclosures and Waivers Form". 
This document is a combination of our privacy policy and other mandatory disclosures we are required 
to make to new clients prior to creating a trust account on their behalf. The settlor would review this 
document and mark any appropriate elections on pages 4-5 (these elections relate to sharing of 
information, selection of money market sweep vehicle for any cash held in the account, etc.). 
Finally, the settlor would sign the form on the top left line of page 5 as the Trustor of his trust. 

..,,.,, will need to receive a signed W-9 from each adult who is a potential recipient of distributions 
~he trust (Simon and Shirley). Both of these potential beneficiaries should fill in their own form 

with his/her personal information and Social Security number and then sign it to verify that the 
information is correct. 

WWW§ih~e the trust is structured as an asset protection trust, we will require that the settlor provides us 
with a signed solvency letter in a format similar to the attached form letter. The purpose of the letter is 
to confirm the facts surrounding the funding of the trust in order to support the fact that the funding is 
not a fraudulent conveyance. 

Please do not hesitate in contacting me if you have any questions regarding this information or 
our trust acceptance process. Please forward the requested information/documentation as it becomes 
available so that we can process it and contact you if any follow-up is necessary. 

4/29/2008 
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. . 
Regards, 
Jeff 

Jeffrey C. Wolken 
Vice President 
Wilmington Trust Company 
Rodney Square North 
1100 North Market Street 
Wilmington, DE 19890 
Phone: 302-651-8192 
Fax: 302-427-4624 
email: jwolken@wilmingtontrust.com 

From: Robert Spallina [mailto:RSpallina@tescherlaw.com] 
Sent: Friday, April 25, 2008 10:16 AM 
To: Wolken, Jeffrey 
Cc: Fritz, David S.; Donald R. Tescher 
Subject: RE: Bernstein Family 

Page 3 of 5 

Dear Jeff - attached is a draft of the DAPT we propose establishing for our client. We have limited its duration to the client's 
lifetime, and have provided for a pour-over of its assets to the client's estate (rev trust) at death. As discussed, the trust 
will likely hold only one asset, a limited partnership interest. Please review and contact us to discuss at your earliest 
convenience. We are looking to finalize matters for the client and his son, who would also have a similar trust. Thanks for 
your help. 

Best regards, 

Robert 

Pursuant to the provisions oflntemal Revenue Service Circular 230 that apply to written advice provided by Federal tax practitioners, please be advised (a) that if any 
advice herein relating to a Federal tax issue would, but for this disclaimer, constitute a "reliance opinion" within the meaning of Circular 230, such advice is not 
intended or written to be used, and cannot be used by the affected taxpayer, for the purpose of avoiding penalties that may be imposed on the taxpayer, and (b) any 
written statement contained herein relating to any Federal tax issue may not be used by any person to support the promotion or marketing of, or to recommend, any 
Federal tax transaction(s) or matter(s) addressed herein. We would be happy to discuss the effect of this disclaimer, and alternatives to this disclaimer, with you if 
desired. 

Robert L. Spallina, Esq. 
TESCHER & SPALLINA, P.A. 
2101 Corporate Blvd., Suite 107 
Boca Raton, Florida 33431 
Telephone: 561-998-7847 
Facsimile: 561-998-2642 
E-mail: rnru1Jlina@tesch~J:law.c_om 

The information contained in this message is legally privileged and confidential information intended only for the use of the 
individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, YOU 
ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS 
COMMUNICATION IS STRIC1L Y PROHIBITED. If you have received this communication in error, please immediately 
notify us by e-mail or telephone. Thank you. 

4/29/2008 
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Solvency Letter 

-------'200_ 

Attention: 

Re: 

Ladies and Gentlemen: 

This letter is written to you in connection with my creation of the above-captioned trust (the 
"Trust"), which I will create after delivery of this letter. 

I am aware that under certain circumstances assets held in the Trust may not be reached by my 
personal creditors. I have been advised by you that a personal creditor of mine could reach 
assets held in the Trust if the creditor could prove that my transfer of assets to the Trust was a 
fraudulent transfer.· I also understand that no assurance can be given that the law of Delaware 
would apply to the determination as to whether a transfer of assets to the Trust is a fraudulent 
transfer. Accordingly, I have, to the extent I deem advisable, consulted with counsel in 
Delaware and in other states including my state of residence, regarding the laws pertaining to 
fraudulent transfers in those states. You have not advised me in any manner with respect to the 
fraudulent transfer laws, or law of similar import, in any state. 

I have no intent to hinder, delay or defraud any creditor of mine in connection with the transfer 
of assets to the Trust or otherwise. 

I am not now engaged in, nor do I have any intent or plan to engage in, any business or 
transaction for which my assets remaining after the completion of my intended transfer of assets 
to the Trust would be unreasonably small in relation to the business or transaction. 

·Under Delaware law, a transfer is fraudulent if(i) made by the debtor with actual intent to hinder, delay or defraud 
a creditor, (ii) the debtor engages in a business or transaction for which his assets remaining thereafter are 
unreasonably small in relation to the business or transaction, or (iii) the debtor intended or should have known that 
he would incur debts beyond his ability to pay when due. See 6 Del. C. § 1304(a). The fraudulent transfer laws of 
other states may be more or less restrictive. 
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I do not intend to incur, nor do I have any belief or reason to believe that I will incur, debts 
beyond my ability to pay when due. 

I am not presently involved in, nor am I aware of, any pending or threatened litigation in which 
any person is directly or indirectly seeking damages against me [, except for those matters or 
court actions identified in Exhibit "A"]. I am not involved in any administrative proceeding 
under the jurisdiction of a federal, state or municipal government as of this date [, except as set 
forth in Exhibit "A"]. 

Upon the completion of my intended transfer of assets to the Trust, I will not have made a 
transfer to the Trust of substantially all of my assets. 

[Except as described in Exhibit "B" attached hereto, to] OR [To] the best of my knowledge, I am 
not liable for, or indebted to, any person who suffered death, personal injury or property damage 
on or before the date upon which I create and fund the Trust, whose death, personal injury or 
property damage may be determined at any time to have been caused in whole or in part either 
by my act or omission or by the act or omission of another person for whom I am vicariously 
liable. 

[Except as described in Exhibit "C" attached hereto,] I am not presently in arrears on account of 
any agreement or court order for the payment of support or alimony in favor of my spouse, my 
former spouse or my children, nor have I failed to comply with any agreement or court order 
providing for the division of property in favor of my spouse or former spouse. 

I have no intent to abscond. 

No part of my intent in creating the Trust is to conceal assets. 

I am not currently insolvent, nor have I incurred debts I am unable to pay when due. I do not 
currently contemplate filing for relief under the provisions of the U.S. Bankruptcy Code, nor am 
I involved in any situation that I reasonably anticipate would cause me to file for relief 
thereunder in the future. 

Following the completion of my intended transfer of assets to the Trust, I will remain solvent and 
the value of my assets will substantially exceed my debts. To the best of my knowledge, I will 
remain able to pay my debts as they come due. 

When I state that my assets will exceed my debts, I am referring to all of my property that is not 
encumbered by a valid lien except to the extent it is generally exempt under nonbankruptcy law, 
and except for property held in tenancies by the entirety when it is not subject to process by a 
creditor holding a claim against only one tenant. 

I am not about to incur substantial debt, nor have I already incurred a substantial debt in relation 
to the value of my assets. 

2 
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I have full right, title and authority to make the intended transfer of assets to the Trust. None of 
the assets that I intend to transfer to the Trust have been pledged or otherwise promised in 
satisfaction of any debt nor are any of those assets subject to any lien, encumbrance, or security 
interest of any type. 

The assets intended to be transferred to the Trust were not derived from unlawful activities. 

Whenever in this letter I refer to my "creditors" or my "debts," I mean to include both my direct 
creditors and direct debts and those creditors to whom, and those debts for which, I am, or may 
be, jointly and severally liable or indirectly liable such as, for example, those creditors to whom, 
and debts for which, I am, or may be, liable on account of my status as a general partner in a 
partnership or guarantor of the debt of another. 

I intend that each person now or hereafter serving as Trustee or Advisor for the Trust may rely 
upon this letter in agreeing to act as a fiduciary of the Trust. You, along with any other Trustee 
of the Trust, may rely upon it for any purpose including assisting in any defense in any legal 
proceeding that may be brought against you in your corporate or fiduciary capacity. 

Very truly yours, 

SUBSCRIBED AND SWORN to before me 

This __ day of ______ , 200 _ 

Notary Public 
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TRUSTEESHIP 

¢WILMINGTON 
TRUST 

DISCLOSURES AND WAIVERS 

Wi/111i11gto11 Trust 
Company 

This document contains various disclosures that we, the Wilmington Trust entity 

indicated at left, make in connection with our agreement to serve as trustee or 

co-trustee. 

1. Account and Investment Activity 

You understand and agree that: 

a] We will provide periodic statements of account activity, (at least quarterly), asset 
values, tax reporting information, and any other legally required information. 

bl We may hold trust account assets in nominee name. 

c) In managing the trust account, we may provide advice or exercise investment 
responsibilities differently, either in nature or in timing, than we do for other accounts 
we manage, provided we act in good faith. 

d) We may invest, for ourselves or others, in the same security we purchase for 
the trust account. 

e) We may combine trading orders for the trust account with trading orders for 
other accounts to effect transactions, and, if a particular transaction is not filled com

pletely, the trust account will share in the results on a pro rata basis. 

f) We may complete any transaction in the trust account as a cross-transaction with 
another account at Wilmington Trust, so long as the cost and quality of execution is compara
ble to that available at that time through channels we might have used had no 
cross-transaction opportunity been available. 

g) We are not responsible for the accuracy of information, including asset valuations, 
furnished by you, anyone on your behalf, the issuer of any security or any reputable third party. 

h) We may charge the trust account a customary fee for any overdrafts. 

i) Any mutual funds in which the trust account is invested, including our own 
Wilmington Trust family of mutual funds, are legally separate from Wilmington 
Trust's corporate affiliates. Shares of mutual funds (including money market funds) 
and other investment funds are not bank obligations or deposits, are not insured 
by the FDIC, and may fluctuate in value. 
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PRIVACY POLICY FACTS 

Issuing entities 

- Wilmington Trust Company 

- Wilmington Trust FSB 

- Wilmington Trust of Pennsylvania 

- Wilmingcon Trust Investment 
Management 

Individuals covered 

Past, present, and potential clients 
of any of the entities above. 

Examples of information that 
may be collected and disclosed 

- Name, age, and address 

- Employer and income level 

· Financial information 

· Credit history 

- Social Security number 

· Use of products and services 

· Account information 

Main sources of personal 
information 

· Your applications, forms. and 
other information you provide 

- Your transactions with us and 
with other parties 

- Calls, letters and other communi
cations with you 

• Outside companies used to verify 
your information, such as credit 
bureaus 

2. Parties Performing Various Services 

You understand and agree that: 

¢'WILMINGTON 
TRUST 

a) We may hire subcustodians {including our affiliates) and depositories. 

b) We may use our affiliates to perform services on behalf of rhe trust (for example, 

brokerage services and services to mutual funds.). 

c) Any investment management services we provide may be performed by 
Wilmington Trust Investment Management, LLC, a registered investment advisor, as sub

advisor, and that trust and custody services are performed by the Wilmington Trust entity 
indicated above. We also may engage the services of one or more other sub-advisors, including 
affiliates, and we will periodically monitor the performance of sub-advisors. 

d) Wilmington Trust receives additional fees beyond those described in the 
applicable fee schedule or fee agreement whenever we: 

- invest trust account assets in a mutual fund or other investment fund to which we or an affili
ate provides >ervices (this may include both affiliated and unaffiliated funds) 

- use one of our affiliates (such as a brokerage firm) to perform services for the trust account 

The fund disclosure documents show which third parties, and which of our affiliates, provide 
which services and how they are paid_ 

3. Our Privacy Policy APPLIES TO REVOCABLE TRUSTS omY 

Purpose of the Policy 

Jn providing financial services, we accumulate personal information about our clients that is not 
publicly available ("personal information"). 

We mainly use your personal information to do business with you. However, we may also share 
this information with companies within the Wilmington Trust family and with carefully selected 

companies outside of our family in order to help you meet your financial goals, such as when 
we believe that you could benefit from a product or service offered by us or another company 

with whom we have a trusted business relationship. If you do not want us to share your personal 
information for this purpose, you can so indicate on the signature page of this agreement. 

Security of Personal Information 

We restrict access to your personal information to those staff members who need to know that 
information to provide products and services to you. In addition, we diligently maintain physical, 
electronic, and procedural safeguards that comply with federal standards to guard the security 

of your information, and we require other entities that have access to personal information as 
described in this policy to maintain similar safeguards. 
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PRIVACY POLICY FACTS, 
continued 

Main functions of personal 
information 

- Doing business with you 

- Verifying identity and guarding 
against fraud 

- Complying with government 
regulations 

- Identifying products or services 
that may be of use to you 

Main users of personal 
information 

- Wilmington Trust and its affiliates 

- Outside companies that help us 
service your account 

- Government entities that are 
legally entitled 10 request personal 
information 

- Credit bureaus 

- Outside companies with whom we 
have joint marketing agreements or 
who market on our behalf 

- Outside companies offering prod
ucts or services we believe could 
benefit you 

¢'WILMINGTON 
TRUST 

Sharing of Information Within the Wilmington Trust Corporate Family 

From time to time, such as for responding to client inquiries and for risk control purposes, we 

may share personal information about you with companies that are part of the Wilmington 

Trust corporate family. 

Unless you request otherwise, we may also share personal information about you within our 
corporate family when we think it may help you to meet your financial goals and objectives. 

These companies all provide financial services, including, but not limited to. loans, leases, credit 
cards, family office services, brokerage services and insurance services. 

Sharing of Information Outside of the Wilmington Trust Corporate Family 

We may share some or all of your personal information with outside companies that perform 

marketing services on our behalf, or with other financial institutions with which we have joint 
marketing arrangements (such as financial service providers with which we offer products such 

as credit cards). We also may share some or all of your personal information with other 
companies that assist us in servicing your accounts, preparing monthly statements and/or 
processing and printing of checks; government agencies in response to subpoenas or regulatory 

requirements; credit reporting agencies to which we report information about your transactions 
with us; and otherwise as permitted by law. 

Unless you request otherwise, we may also share your personal information with outside 
companies rhat we believe will be able to help us to help you meet your financial goals by 

providing additional financial products and services. 

Your Privacy Choices 

You have two choices: one concerning companies within the Wilmington Trust family, the other 
concerning outside companies. Where we have indicated above that you can request that we 
not share your personal information, you can check the appropriate box(es) on the signature 
page with respect to one, both, or neither. 

If you have no objection to our sharing of personal information about you with other financial 
service providers, both within and outside of the Wilmington Trust corporate family, to help you 

meet your financial goals, you do not have to do anything. However, if you do nothing and you 

have previously submitted your privacy choices to us in connection with other relationships you 

may have with us. we will continue to honor those elections for all of your relationships. 

Unless we receive indication to the contrary, your choices will apply to all individuals with 

whom you hold joint accounts, unless the joint accountholder(s) submits to us privacy choices 
that are different from your own choices. 

Once indicated, a choice will remain in effect until you change it by notifying us in writing. 

Policy Updates 

This notice supersedes any previous Privacy Policy notice from us. We may amend our privacy 
policy at any time, and will inform you of changes as required by law. 
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4. Signatures 

By signing below: 

0 WILMINGTON 
TR.US! 

a) You represent that you are authorized to execute this document. 

b) You indicate that you understand and acknowledge the terms of this document. 

c} You agree to comply with all laws and regulations that apply to you and your 
trust's relationship with us. 

d) You agree to provide us with your name, date of birth, address, and other 
identifying information or documents we request in order for us to verify and 
record your identity as required by Federal laws designed to fight the funding of terrorism 
and money-laundering activities. We may also ask for identifying documents such as your 
driver's license or passport. 

e} You agree to accept our periodic statements as sufficient information 
concerning transactions in the trust account and you waive your right to receive transac
tion confirmations, unless you indicate otherwise below or in subsequent notice to us. 

D You wish to exercise your right to start receiving copies of individual transaction confirmations, at no 
expense to you other than a reasonable fee, as permitted by law, that Wilmington Trust may charge 
if it has inves1ment responsibility for the trust account. 

f) You agree to notify us promptly in writing of any discrepancy in an account statement. 

g) If the trust agreement is governed by the California law, you waive your right ta 
receive written notice from us of our initial investment of the trust account in any Wilmington 
Trust-sponsored mutual funds and to receive the related prospectuses within the time stipu
lated by California law. 

h} You request that idle cash be invested in the following money market fund, and 
you acknowledge that you have received a prospectus for that fund: 

D Wilmington Prime Money 
Market Portfolio (Service Class) 

II no choice is indicated, 
this fund will be selected. 

0 Wilmington US Government 
Portfolio (Service Class) 

D Wilmington Tax Exempt 
Portfolio (Service Class) 

i) You understand that we are obligated to provide the name(s), address(es), 
and share positions of those persons or entities with authority for voting proxies 
to issuers of securities held in the trust account (or to other parties an issuer may designate), 
unless you indicate otherwise below or through subsequent notice to us in writing. 

0 You request that we withhold the identifying information of those responsible for voting proxies relating 
to the trust account from issuers and their designates. 
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¢WILMINGTON 
TRUST 

iEP.ivlS iliAT APPLY TO REVOCABLE TRUST ACCOUi\TS ONLY 

j) You acknowledge that you have read Part II of our Form ADV. If you have not 

received that document more than 48 hours before you sign this document, you have the right 

to cancel our investment services, if any, without penalty, within five business days after you 

sign this agreement. 

k) With respect to your Privacy Policy choices, you indicate that we have your 

permission to disclose personal information about you to members of the Wilmington Trust 

corporate family as well as persons and companies outside the Wilmington Trust corporate 

family unless you indicate otherwise by checking below: 

D do not disclose personal information to members 
of the Wilmington Trust corporate family 

D do not disdose personal information 
to persons and companies outside 1he 
Wilmington Trust corporate family 

If you have already indicated your privacy choim ta u1 earlier, and do not check either bo• here, your ~rior choice1 will remain in effect. 

Acknowledged and Agreed to by: Wilmington Trust: 

l~J 
--fRUSIOR SIGllATURf 

All Trusts (if Applicable) 

!'Ti 
~ 

CO·TAUSTEE SIGllAIUR! 

co~TRUSTEE SIGJIATURE 

DAIE 

DAT! 

DAIE 

COHSUHIDIR£CTI01' ADVISOR SIGUATUR£ OArE 

Irrevocable Trusts Only 

IXl 
lllCOM! 6£11£FICtARY llGllAIUR! DAIE 

lllCOME B£11HICIARY SIGUATUAE DAT£ 

6Y 

TllLE 

SIGllATUR! 
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April , 2008 

Wilmington Trust Company 
1100 North Market Street 
Wilmington, DE 19890 

Attn: Jeffrey C. Wolken 

Re: Acceptance of Appointment as the Investment Advisor for the 
Simon L. Bernstein Irrevocable Trust Agreement. 

Dear Mr. Wolken: 

Please know that I hereby accept my appointment as the Investment Advisor of 
The Simon L. Bernstein Irrevocable Trust Agreement under Section 7 of said Trust. I 
agree that all powers conferred upon me as the Investment Advisor will be exercised in a 
fiduciary capacity for the exclusive interest of the beneficiaries. 

Regards, 

Simon L. Bernstein, Investment Advisor 
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Form W-9 Request for Taxpayer Give form to the 
(Rev. January 2005) Identification Number and Certification requester. Do not 

send to the IRS. Department of the Treasury 
Internal Revenue Service 

<\i Name (as shown on your income tax return) 
Q) 
Ol 
!II 
Q. Business name, if different from above 
c 
0 

Q) "' 

················-' 
a. 5 O Individual/ 0 Corporation 0 Partnership 0 Other.,. 

O Exempt from backup i:-·- Check appropriate box: Sole proprietor withholding ~t> 
0 2 Address (number, street, and apt. or suite no.) Requester's name and address (optional) 'Et;; 
'C .5 
II. 0 

o;:: City, state, and ZIP code '(:; 
Q) 
a. 

C/) 
List account number(s) here (optional) Q) 

Q) 
Cl) . Taxoaver Identification Number (TIN) 

Enter your TIN in the appropriate box. The TIN provided must match the name given on Line 1 to avoid 
backup withholding. For individuals, this is your social security number (SSN). However, for a resident 
alien, sole proprietor, or disregarded entity, see the Part I instructions on page 3. For other entities, it is 
your employer identification number (EIN). If you do not have a number, see How to get a TIN on page 3. 

I Social security number 

I I ± I + 
or 

Note. If the account is in more than one name, see the chart on page 4 for guidelines on whose number 
to enter. 

Employer Identification number 

Certification 

Under penalties of perjury, I certify that: 

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me), and 
2. I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal 

Revenue Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has 
notified me that I am no longer subject to backup withholding, and 

3. I am a U.S. person (including a U.S. resident alien). 

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup 
withholding because you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. 
For mortgage interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement 
arrangement (IRA), and generally, payments other than interest and dividends, you are not required to sign the Certification, but you must 
provide your correct TIN. (See the instructions on page 4.) 

Sign 
Here 

I Signature of 
U.S. person .... 

Purpose of Form 
A person who is required to file an information return with the 
IRS, must obtain your correct taxpayer identification number 
(TIN) to report, for example, income paid to you, real estate 
transactions, mortgage interest you paid, acquisition or 
abandonment of secured property, cancellation of debt, or 
contributions you made to an IRA 
U.S. person. Use Form W-9 only if you are a U.S. person 
(including a resident alien), to provide your correct TIN to the 
person requesting it (the requester) and, when applicable, to: 

1 . Certify that the TIN you are giving is correct (or you are 
waiting for a number to be issued), 

2. Certify that you are not subject to backup withholding, 
or 

3. Claim exemption from backup withholding if you are a 
U.S. exempt payee. 

Note. If a requester gives you a form other than Form W-9 to 
request your TIN, you must use the requester's form if it is 
substantially similar to this Form W-9. 

For federal tax purposes you are considered a person if you 
are: 

• An individual who is a citizen or resident of the United 
States, 
• A partnership, corporation, company, or association 
created or organized in the United States or under the laws 
of the United States, or 

Date .... 

• Any estate (other than a foreign estate) or trust. See 
Regulations sections 301.7701-6(a) and 7(a) for additional 
information. 
Foreign person. If you are a foreign person, do not use 
Form W-9. Instead, use the appropriate Form W-8 (see 
Publication 515, Withholding of Tax on Nonresident Aliens 
and Foreign Entities). 
Nonresident alien who becomes a resident alien. 
Generally, only a nonresident alien individual may use the 
terms of a tax treaty to reduce or eliminate U.S. tax on 
certain types of income. However, most tax treaties contain a 
provision known as a "saving clause." Exceptions specified 
in the saving clause may permit an exemption from tax to 
continue for certain types of income even after the recipient 
has otherwise become a U.S. resident alien for tax purposes. 

If you are a U.S. resident alien who is relying on an 
exception contained in the saving clause of a tax treaty to 
claim an exemption from U.S. tax on certain types of income, 
you must attach a statement to Form W-9 that specifies the 
following five items: 

1. The treaty country. Generally, this must be the same 
treaty under which you claimed exemption from tax as a 
nonresident alien. 

2. The treaty article addressing the income. 

3. The article number (or location) in the tax treaty that 
contains the saving clause and its exceptions. 

Cat. No. 10231X Form W-9 (Rev. 1-2005) 

TS000206 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 206 of 1000 PageID #:4646
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



Form W-9 (Rev. 1-2005) 

4. The type and amount of income that qualifies for the 
exemption from tax. 

5. Sufficient facts to justify the exemption from tax under 
the terms of the treaty article. 
Example. Article 20 of the U.S.-China income tax treaty 
allows an exemption from tax for scholarship income 
received by a Chinese student temporarily present in the 
United States. Under U.S. law, this student will become a 
resident alien for tax purposes if his or her stay in the United 
States exceeds 5 calendar years. However, paragraph 2 of 
the first Protocol to the U.S.-China treaty (dated April 30, 
1984) allows the provisions of Article 20 to continue to apply 
even after the Chinese student becomes a resident alien of 
the United States. A Chinese student who qualifies for this 
exception (under paragraph 2 of the first protocol) and is 
relying on this exception to claim an exemption from tax on 
his or her scholarship or fellowship income would attach to 
Form W-9 a statement that includes the information 
described above to support that exemption. 

If you are a nonresident alien or a foreign entity not subject 
to backup withholding, give the requester the appropriate 
completed Form W-B. 

What is backup withholding? Persons making certain 
payments to you must under certain conditions withhold and 
pay to the IRS 28% of such payments (after December 31, 
2002). This is called "backup withholding." Payments that 
may be subject to backup withholding include interest, 
dividends, broker and barter exchange transactions, rents, 
royalties, nonemployee pay, and certain payments from 
fishing boat operators. Real estate transactions are not 
subject to backup withholding. 

You will not be subject to backup withholding on payments 
you receive if you give the requester your correct TIN, make 
the proper certifications, and report all your taxable interest 
and dividends on your tax return. 
Payments you receive will be subject to backup 
withholding if: 

1. You do not furnish your TIN to the requester, or 
2. You do not certify your TIN when required (see the Part 

II instructions on page 4 for details), or 

3. The IRS tells the requester that you furnished an 
incorrect TIN, or 

4. The IRS tells you that you are subject to backup 
withholding because you did not report all your interest and 
dividends on your tax return (for reportable interest and 
dividends only), or 

5. You do not certify to the requester that you are not 
subject to backup withholding under 4 above (for reportable 
interest and dividend accounts opened after 1983 only). 

Certain payees and payments are exempt from backup 
withholding. See the instructions below and the separate 
Instructions for the Requester of Form W-9. 

Penalties 
Failure to furnish TIN. If you fail to furnish your correct TIN 
to a requester, you are subject to a penalty of $50 for each 
such failure unless your failure is due to reasonable cause 
and not to willful neglect. 
Civil penalty for false information with respect to 
withholding. If you make a false statement with no 
reasonable basis that results in no backup withholding, you 
are subject to a $500 penalty. 
Criminal penalty for falsifying information_ Willfully 
falsifying certifications or affirmations may subject you to 
criminal penalties including fines and/or imprisonment. 

Page 2 

Misuse of TINs. If the requester discloses or uses TINs in 
violation of federal law, the requester may be subject to civil 
and criminal penalties. 

Specific Instructions 

Name 
If you are an individual, you must generally enter the name 
shown on your social security card. However, if you have 
changed your last name, for instance, due to marriage 
without informing the Social Security Administration of the 
name change, enter your first name, the last name shown on 
your social security card, and your new last name. 

If the account is in joint names, list first, and then circle, 
the name of the person or entity whose number you entered 
in Part I of the form. 
Sole proprietor. Enter your individual name as shown on 
your social security card on the "Name" line. You may enter 
your business, trade, or "doing business as (DBA)" name on 
the "Business name" line. 
Limited liability company (LLC). If you are a single-member 
LLC (including a foreign LLC with a domestic owner) that is 
disregarded as an entity separate from its owner under 
Treasury regulations section 301. 7701-3, enter the owner's 
name on the "Name" line. Enter the LLC's name on the 
"Business name" line. Check the appropriate box for your 
filing status (sole proprietor, corporation, etc.), then check 
the box for "Other" and enter "LLC" in the space provided. 
Other entities. Enter your business name as shown on 
required Federal tax documents on the "Name" line. This 
name should match the name shown on the charter or other 
legal document creating the entity. You may enter any 
business, trade, or OBA name on the "Business name" line. 
Note. You are requested to check the appropriate box for 
your status (individual/sole proprietor, corporation, etc.). 

Exempt From Backup Withholding 
If you are exempt, enter your name as described above and 
check the appropriate box for your status, then check the 
"Exempt from backup withholding" box in the line following 
the business name, sign and date the form. 

Generally, individuals (including sole proprietors) are not 
exempt from backup withholding. Corporations are exempt 
from backup withholding for certain payments, such as 
interest and dividends. 
Note. If you are exempt from backup withholding, you 
should still complete this form to avoid possible erroneous 
backup withholding. 
Exempt payees. Backup withholding is not required on any 
payments made to the following payees: 

1. An organization exempt from tax under section 501 (a), 
any IRA, or a custodial account under section 403(b)(7) if the 
account satisfies the requirements of section 401 (f)(2), 

2. The United States or any of its agencies or 
instrumentalities, 

3. A state, the District of Columbia, a possession of the 
United States, or any of their political subdivisions or 
instrumentalities, 

4. A foreign government or any of its political subdivisions, 
agencies, or instrumentalities, or 

5. An international organization or any of its agencies or 
instrumentalities. 

Other payees that may be exempt from backup 
withholding include: 

6. A corporation, 
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7. A foreign central bank of issue, 
8. A dealer in securities or commodities required to register 

in the United States, the District of Columbia, or a 
possession of the United States, 

9. A futures commission merchant registered with the 
Commodity Futures Trading Commission, 

1 O. A real estate investment trust, 

11. An entity registered at all times during the tax year 
under the Investment Company Act of 1940, 

12. A common trust fund operated by a bank under 
section 584(a), 

13. A financial institution, 

14. A middleman known in the investment community as a 
nominee or custodian, or 

15. A trust exempt from tax under section 664 or 
described in section 4947. 

The chart below shows types of payments that may be 
exempt from backup withholding. The chart applies to the 
exempt recipients listed above, 1 through 15. 

IF the payment is for •.• 

Interest and dividend payments 

Broker transactions 

Barter exchange transactions 
and patronage dividends 

Payments over $600 required 
to be reported and direct 
sales over $5,000 1 

THEN the payment is exempt 
for ... 

All exempt recipients except 
for 9 

Exempt recipients 1 through 13. 
Also, a person registered under 
the Investment Advisers Act of 
1940 who regularly acts as a 
broker 

Exempt recipients 1 through 5 

Generally, exempt recipients 
1 through 7' 

'See Fomr 1099-MISC. Miscellaneous Income, and its instructions. 

' However, the following payments made to a corporation (including gross 
proceeds paid to an attorney under section 6045(0. even if the attorney is a 
corporation) and reportable on Fomr 1099-MISC are not exempt from 
backup withholding: medical and health care payments. attorneys' fees; and 
payments for services paid by a Federal executive agency. 

Part I. Taxpayer Identification 
Number (TIN) 
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Enter your TIN in the appropriate box. If you are a resident 
alien and you do not have and are not eligible to get an SSN, 
your TIN is your IRS individual taxpayer identification number 
tlTIN). Enter it in the social security number box. If you do 
not have an ITIN, see How to get a TIN below. 

If you are a sole proprietor and you have an EIN, you may 
enter either your SSN or EIN. However, the IRS prefers that 
you use your SSN. 

If you are a single-owner LLC that is disregarded as an 
entity separate from its owner (see Umited liability company 
(LLC) on page 2), enter your SSN (or EIN, if you have one). If 
the LLC is a corporation, partnership, etc., enter the entity's 
EIN. 

Note. See the chart on page 4 for further clarification of 
name and TIN combinations. 

How to get a TIN. If you do not have a TIN, apply for one 
immediately. To apply for an SSN, get Form SS-5, 
Application for a Social Security Card, from your local Social 
Security Administration office or get this form online at 
www.socialsecurity.gov/onlinelss-5.pdf. You may also get this 
form by calling 1-800-772-1213. Use Form W-7, Application 
for IRS Individual Taxpayer Identification Number, to apply 
for an ITIN, or Form SS-4, Application for Employer 
Identification Number, to apply for an EIN. You can apply for 
an EIN online by accessing the IRS website at 
www.irs.gov/businesses/ and clicking on Employer ID 
Numbers under Related Topics. You can get Forms W-7 and 
SS-4 from the IRS by visiting www.irs.gov or by calling 
1-800-T AX-FORM (1-800-829-3676). 

If you are asked to complete Form W-9 but do not have a 
TIN, write "Applied For" in the space for the TIN, sign and 
date the form, and give it to the requester. For interest and 
dividend payments, and certain payments made with respect 
to readily tradable instruments, generally you will have 60 
days to get a TIN and give it to the requester before you are 
subject to backup withholding on payments. The 60-day rule 
does not apply to other types of payments. You will be 
subject to backup withholding on all such payments until you 
provide your TIN to the requester. 

Note. Writing "Applied For" means that you have already 
applied for a TIN or that you intend to apply for one soon. 

Caution: A disregarded domestic entity that has a foreign 
owner must use the appropriate Form W-8. 
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Part II. Certification 
To establish to the withholding agent that you are a U.S. 
person, or resident alien, sign Form W-9. You may be 
requested to sign by the withholding agent even if items 1, 4, 
and 5 below indicate otherwise. 

For a joint account, only the person whose TIN is shown in 
Part I should sign (when required}. Exempt recipients, see 
Exempt From Backup Withholding on page 2. 

Signature requirements_ Complete the certification as 
indicated in 1 through 5 below. 

1. Interest, dividend, and barter exchange accounts 
opened before 1984 and broker accounts considered 
active during 1983. You must give your correct TIN, but you 
do not have to sign the certification. 

2. Interest, dividend, broker, and barter exchange 
accounts opened after 1983 and broker accounts 
considered inactive during 1983. You must sign the 
certification or backup withholding will apply. If you are 
subject to backup withholding and you are merely providing 
your correct TIN to the requester, you must cross out item 2 
in the certification before signing the form. 

3. Real estate transactions. You must sign the 
certification. You may cross out item 2 of the certification. 

4. Other payments. You must give your correct TIN, but 
you do not have to sign the certification unless you have 
been notified that you have previously given an incorrect TIN. 
"Other payments" include payments made in the course of 
the requester's trade or business for rents, royalties, goods 
(other than bills for merchandise), medical and health care 
services (including payments to corporations), payments to a 
nonemployee for services, payments to certain fishing boat 
crew members and fishermen, and gross proceeds paid to 
attorneys (including payments to corporations). 

5. Mortgage interest paid by you, acquisition or 
abandonment of secured property, cancellation of debt, 
qualified tuition program payments (under section 529), 
IRA, Coverdell ESA, Archer MSA or HSA contributions or 
distributions, and pension distributions. You must give 
your correct TIN, but you do not have to sign the 
certification. 

Privacy Act Notice 
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What Name and Number To Give the 
Requester 

For this type of account: 

1. Individual 
2. Two or more individuals fjoint 

account) 

3. Custodian account of a minor 
(Uniform Gift to Minors Act) 

4. a. The usual revocable 
savings trust (granter is 
also trustee) 

b. So-called trust account 
that is not a legal or valid 
trust under state law 

5. Sole proprietorship or 
single-owner LLC 

For thi5 type of account; 

6. Sole proprietorship or 
single-owner LLC 

7. A valid trust, estate, or 
pension trust 

8. Corporate or LLC electing 
corporate status on Form 
8832 

9. Association, club, religious, 
charitable, educational, or 
other tax-exempt organization 

10. Partnership or multi-member 
LLC 

11 . A broker or registered 
nominee 

12. Account with the Department 
of Agriculture in the name of 
a public entity (such as a 
state or local government, 
school district, or prison) that 
receives agricultural program 
payments 

Give name and SSN of: 

The individual 
The actual owner of the account 
or, if combined funds, the first 
individual on the account ' 
The minor 2 

The granter-trustee 1 

The actual owner ' 

The owner 3 

Give name and EIN of: 

The owner 3 

Legal entity • 

The corporation 

The organization 

The partnership 

The broker or nominee 

The public entity 

'List first and circle the name of the person whose number you furnish. If 
only one person on a joint account has an SSN, that person's number must 
be furnished. 

' Circle the minor's name and furnish the minor's SSN. 
0

You must show your individual name and you may also enter your business 
or "OBA" name on the second name line. You may use either your SSN or 
EIN (1f you have one). If you are a sole proprietor, IRS encourages you to 
use your SSN. 

• List first and circle the name of the legal trust, estate, or pension trust. (Do 
not furnish the TIN of the personal representative or tru:3tee unless the legal 
entity itself is not designated in the account title.) 

Note. If no name is circled when more than one name is 
listed, the number will be considered to be that of the first 
name listed. 

Section 6109 of the Internal Revenue Code requires you to provide your correct TIN to persons who must file information returns 
with the IRS to report interest, dividends, and certain other income paid to you, mortgage interest you paid, the acquisition or 
abandonment of secured property, cancellation of debt, or contributions you made to an IRA, or Archer MSA or HSA The IRS 
uses the numbers for identification purposes and to help verify the accuracy of your tax return. The IRS may also provide this 
information to the Department of Justice for civil and criminal litigation, and to cities, states, and the District of Columbia to carry 
out their tax laws. We may also disclose this information to other countries under a tax treaty, to federal and state agencies to 
enforce federal nontax criminal laws, or to federal law enforcement and intelligence agencies to combat terrorism. 

You must provide your TIN whether or not you are required to file a tax return. Payers must generally withhold 28% of taxable 
interest, dividend, and certain other payments to a payee who does not give a TIN to a payer. Certain penalties may also apply. 
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IMPORTANT INFORMATION ABOUT NEW ACCOUNT OPENING PROCEDURES 

To help the government fight the funding of terrorism and money laundering activities, Federal law 
requires all financial institutions to obtain, verify, and record information that identifies each person 
or institution that opens a new account. 

Please be prepared to provide your name, address, date of birth, tax identification number, phone 
number, or other information that will enable us to confirm your identity when you open a new 
account at Wilmington Trust. Wilmington Trust may also ask to see your driver's license or other 
documents to verify your identity. Thank you for your cooperation. 
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April , 2008 

Wilmington Trust Company 
1100 North Market Street 
Wilmington, DE 19890 

Attn: Jeffrey C. Wolken 

Re: Acceptance of Appointment as the Protector for the 
Simon L. Bernstein Irrevocable Trust Agreement. 

Dear Mr. Wolken: 

Please know that I hereby accept my appointment as the protector of The Simon 
L. Bernstein Irrevocable Trust Agreement under Section 14 of said Trust. Under this 
Section, I am given the power to remove and replace the trustee of said Trust. 

Regards, 

William E. Stansbury, Investment Advisor 
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TRUST AGREEMENT 

FOR THE 

JULIA IANTONI IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Julia lantoni Irrevocable Trust (''the 
Trust") on September 7, 2006. Gerald R. Lewin is the trustee of this Trust and, in that 
capacity, he and his successors are collectively referred to in this Trust Agreement as the 
"Trustee." 

ARTICLEl 

BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, JULIA !ANTONI ("Benficiary"). 

ARTICLE2 
TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
f!., which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule A to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust' Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 
ADMINISTRATION OF TRUST 

The Trustee shall hold, administer. and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

4.1 Discretionary Distributions. The Trustee shall pay or ·apply such sums 
of principal from this Trost as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 
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4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half (Yi) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLES 

PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be final and binding upon that beneficiary and all persons 
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represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months ofreceiving it, his or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

S.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance alJ costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

5.7 Court Supen-ision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

5.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when il<; 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for termination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

5.10 Successor Trustee. In the event the initial Trustee, Gerald R. Lewin, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 
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ARTICLE 6 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE 7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds wiinvested for such periods as the Trustee deems prudent. and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to permit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature. including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
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it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the tenns and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan. or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
accowit established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
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manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

INITIALS----
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7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agn:;ement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that pwpose by a court having jurisdiction. 

7.17 Expenses. An Independent Trustee may detennine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7. 9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accowtting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 73 8.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sees fit, all as provided in Section 738. l 041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valllations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
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obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7 .28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 
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7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

To retain and operate the property for as long as it deems advisable; 

To control, direct, and manage the propert}', detennining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 

• To hire and discharge employees, fix their compensation, and define their 
duties; 

• To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

• Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in confonnity with sound and 
efficient management; and 

• To purchase and sell machinery, equipment. and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLES 

SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 
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8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is othenvise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

( d) Final Distribution. If the QSST is tenninated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust. but subject to 
this article. 

(e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 
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ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Senior's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 

(c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard ofliving, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts wider this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
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and may thereafter adjust properties among the shares or trusts if it is detennined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. · 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c} Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.S Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

(a) Trustees. 
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INrTIALS 

(1) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
offive percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing. ~health" means a beneficiary's physical and 
mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
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lNITlALS 

fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or smbordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impairment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impainnent will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft. 
dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

( 4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
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indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

( c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

(d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death. the 
Trustee may presume that the powerbolder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in comteiparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
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birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.S Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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EXTENSION GRl\HTED TO lOJlS/2007 
~ 1041 ~,;~~~=ry U.S. Income Tax Return for Estates and Trusts 2006 

be · · , 2006 and end1'n•h - I OMB No. 1545-00g2 
For calendar vear 2.006 01 fiscal vear eoinnma •u -- -
A Type of entity: Name of ostateortrust Ola !J8lllOr type trust, seepage 12 oflheinstructions.) I/ ' .. -. " . . .. G\~er identification number 

D Decedenfsestate ~ \( ; ' · .-~·' !l 2o :72Q4232 
0 Simpletrust LTTTLIA !ANTONI IRREVOCABLE TRUST ~ .. LJ Dodiientitycroated 

[XJ CompleK trust Nome and title of fiducoary 0 9 I 0 1 / 2 0 0 6 
D Oualifiecl disability trust E Nonexempt charitable and split· 

[XJ ESBT(Sportiononly) STANFORD TRUST COMPANY TRUSTEE interesttrusts,checkapplicable 
D Granter type trust Number, street, and room oroutto no. (If a P.O. box, oeepa9e i2 oft"" IMtrue!ions.) boxes (see pg 13 of the instr.): 

Daankruptcyestate·Ch.7 445 NORTH BOULEVARD. STH FLOOR EAST Dooscribadlnseetion4947(aX1) 

D Bankruptcy estate-Ch. 11 City or town, state, and ZIP code D Nol a private foundallon 

D Pooled income fund !BATON ROUGE T.h 7080 2 D Oescribedinsection4g411a'l21 

B No. of Sch K-1 F ~~~8~able [X] Initial return D Final return D Amended return D Change in trust's name 
attached. n boxes: n Channe in fiduclarv n Chanae in fiduciarv's name D Channe in fiduclarv's address 

G Pooled mortn~"" accountlsee naoe 14 of the instructions\: I I Bounht I · 1 Sold Date: 

.. c 
0 

~ 
Q) 

0 

1 Interest income .. .. ...... _ .......... . . . . .. ... ... .... ... . .......... ... . ...... . . ...... . 
2 a Total orclinary diVidends . . .. . . . .. .. . ... .. .. . . . . . . .. .. . .. . .. . ... . . .. ... . .. . ... . . .. . .. . .. . . . .................... . 2a 

b Qualified dividends allocable to: (1) Beneficiaries (2.) Estate or trust ______ _ 
3 Business income or (loss). Anach Schedule C or C-EZ (form 1040) 3 

4 Capital gain or (loss). Attach Schedule D (Form 1041) .................................. . 4 

5 Rents, royalties, partnerships, other estates and trusts, etc. Attach 5chedule E (Form 1040) 5 

6 Farm income or (loss). Attach Schedule F (Form 1040) . . ... .. .. . . .. . ......... . 6 

7 Ordinary gain or (loss). Attach Form 4797 . . . . . .. . . . . . .. . ... . . .. . . . . . . .. . .......... . 7 

8 Other income. List type and amount 8 

9 Total income. Combine lines 1. 2a.and 3 throuah B ....... .... ............ . .. ..... ...... ..... . . .. . .............. • 9 
10 lnterestCheckttForm4952isattached •LJ . . ....... .. ...... ..... .. ....... .... l--'1"-0-+---------
11 Taxes ........ ... ............ . . ........................ . . ............... 1--'1_,_1 -+---------
12 Fiduciary fees . _ ........ _ . . . .. . . . . . . ....................... . ······· ....... 1--'1=-2 -+---------
13 Charilllble deducnon (lrom Schedule A. line 7) ··· l-'1"'-3-+--------
14 Attorney, accountant, and return preparerfees . . ... . .. . ... . . .. .. . . . . . .. . .. .. . .. ... ... . . . .. . ... . f-'1""4-+--------
15 a Other deductions not sul>ject to the 2% flo01 (attach schedule) . . ... .. . .. ... . .. . . .. . .. . ... . . .... l-'1,,.5a"+--------

b Allowable miscellaneous itemized deductions subiecttoth~2% floor ...... . ....... ...... ......... f.-!.1,,,Sb<+--------

16 Add lines 10 through 15b .. ........... . ......... _ .. ......... I .. . ...... ... .. ... .. . . .... • l--'1!!-6-+--------
17 Adjusted total income or (loss). Subtract line 16 from line 9 . ... . ... ... . ... . .. .... . •• . ~1~7~1~ ______ __, 
18 Income distribution deduction (from Schedule B, line 15). Alt1ch Schedules K-1 (Form 1041) . . . . .. . . . . . . . . . . . . ... . l--'1.,,8'-+--------
19 Estate tax deduction including certain generation-skipping taxes (attach computation) f-'1"'9-+--------

20 Exemption ................................................ -···· ........... .. .. . ... .. . . ... ..... ....... ........ ......... 1-=2"'-0-+-------'l""-"'O~O~. 
21 Add lin"~ 18 tluounh 20 .. ....... .. . .... . . ..... . .... ... . .. .... . .......................................... • 21 10 0. 

** 27 

<100.> 
6 245. 

6 245. 
26 Overpayment. lfline 25 is largerthan the tolal of lines 23 and 26, enter amount overpaid . . .. . .. . .. . . . . . . .. ... . t-=2"'6--+---------
29 Amount of line 2!1 to be: a Credited to 2007 estimated tax • : b Refunded • 29 

S
. Under ~alt!eS of perjury, I dechre that I have &Xafl'.llned thls return, Including accompanying schedules and statements, and to the best of my km~wledge 

,... '"'"~ May the IRS discuss this 

He
tgrne an~d belief. 11 fS trlle, correct. and complete. Declaration of preparer (other than taxpayer) i$ base.

1
d on all inform&tlon o~ whlchl ... '""'eparer has. any knowl-'-

rehm with the P•"l'ar"' 
S.gnature of fiduciary"' officer rnpresenting fidJciary Date shown below (see ms1r.)? 

~~~~,:,~~~~ CXJ Yes D No 

Paid 
:::u~~· i...-T-:J ,/ ~ -'? ' 1°"};·Jr·'o1 I Chad< if self-DI Preparer'• SSNorPTIN p /fV'P[ Vf. ~ r'(}{ j (~ employed P 0012 719 3 

8N 59 !2147155 Preparer'& Firm's name("' lilii... GOLDSTEIN LEWIN & CO. 
useOnly yo..rsdSelf-eO'!ployedJ, ,..1900 N.W. CORPORATE BLVD. STE E-300 

addrsss. and Z,P eode 
JWA BOCA RATON FL 33431-8502 Phoneno. ( 561 \994-5050 

D>uoU1 
02.os-01 For Pnvacy Act and Paperwolk Reduction Act Notice, see the separate instruc1iont. * STMT 1 STMT 2 Form 1041 (2006) 
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Form 7004 Application for Automatic 6-Month Extension of Time To Fiie 
Certain Business Income Tax, lnformatlon, and Other Returns OMB l'lo. 164$-0233 

Type or 
Print 

•File a separate ...,ucatlon for each return. 

Name 
Julia lantoni Irrevocable Trust 
Nll'llbef. atniet.ancl-onule no.(lf P.O. box, reelR*uctianS.I 

clo Goldstein Lewin & Co. 1900 NW Corp. Blvd. Suite 300E 

Identifying number 

20-7294232 
Ale by the dUe 
data for the 
retum for "'11dt 
en extensioo Is 
requested. See 
lnstl'Uctlons. 

City, -.. llale. and ZIP c:ocla (If a rcietgn addless. enter c:ny, provinc:e or state. and ~ (fallow the cxurtry's !lrm:tlee ror enfllllfng 
postal code)~ 

Boca Raton, FL 33431 

Note. See Instructions before completing this form. 

1 Enter the fonn code fOr the return lhat thiS applfcatlon is fOr (see below)................................................... [gi] 

2 If the foreign corporation does not have an office or place of business In the United States, d\eck here ............. • 0 
3 If the organization Is a corpoiation or partnership that qualHies under RegulatlonS section 1.8081·5, check here. • 0 

4a The appllcalion Is for calendar year 20g§. or tax year beginning_. 20__. and ending _, 20_ 

b Short tax )'9ar. lfthls tax year ls less than 12 months, check the reason: 
0 Initial relum 0 Anal return 0 Change In accounting period 0 Consolidated retum to be filed 

5 If the organization Is a corporallon and Is the common pal'9flt of a group that Intends to file a consolidated retum, 
cheek here......... • 0 
11 checked, attach a schedule, &sting the name, address, and Employer Identification Number (EIN) for each membet 
covered by this applicalon. 

6 Tentative total tax.............................................................................................................. 6 0.00 
7 Total payments and c:redils (see lnslrUctions).......................................................................... 7 o.oo 
8 Balance due. Subtract llne 7 from line 6. Generally, you must deposit this amount using the 

Electronic Federal Tu Payment SyaMm (EFTPS), • Federal Tax Deposit (FTD) Coupon, or 
Elec:tn>nlc Funds Withdrawal (EFW) {see lnstludions for exceptions)....................................... 8 0.00 

For Pllperworll Redue1lon Act Nollce, - IHtluc:llons. 

ISo'I 
STF XDXP1000 

Form 7004 (Rev. 12-Zl06) 
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Form 1"41 (2006) JULIA ONI IRREVOC LE TRUST 20-7294232 p 2 

Schedule A Charitable Deduction. Do not com lete for a sim le trust or a ooted income fund. 

Amounts paid or permanently set aside for charitable purposes from gross income (see page 21 of the instructions) 

2 Tax-exempt income allocable to charitable contributions (see page 21 of the instructklns) ............ . 

3 Subtractline 2 from line 1 . .. . ... .. . ... .... .. . ... .. . . .. .. . .. ... .. . . . . ........... . 
4 Capital gains for the tax year allocated to corpus and paid or permanently set asiile for charitable purposes 

5 Ad(! lines 3 and 4 
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside for charitable purposes (see instructions) 

7 Charitable deduction. Subtractline 6 from 5. Enter here and on a 1 line 13 
Schedule B Income Distribution Deduction 
1 Adjlsted total income (see page 22 of lhe instructions) . . . . . . .. .... .. ... ... ... . .. . .... .. . ..... . 
2 Adjus1ed tax-exempt interest . ... . . . .. . . . . . . . .......... . 
3 Total net gain from Schedule D (Form 1041 ), line 15, column (1) (see page 22 of the instrnclions) ........... . 
4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) . . . .. . ... . . . ........... . 
5 Capital gains for the tax year included on Schedule A, line 1 (see page 22 of the instructions) ............. . 
6 Enter any gain from page 1, line 4, as a negative number. II page 1, line 4, is a toss, enter the 

lossasapositivenumber ......... ........ ..... ... . .. ................................ . 
7 Distributable net Income (ONI). Combine lines 1 through 6. II zero or less, enter -0-
8 If a complex trust, enter accounting income for the tax year as 

determined under the governing instrument and applicable local law ................ . 

9 lncomereQuiredto be distribu1edcurrently . .............. ...... ......... . ............ . 
10 Other amounts paid, credited, or otherwise required to be distributed ......... . 
1 t Total distributions. Add lines 9 and 10. If greater than line 8, see page 22 of the instructions 
12 Enter the amount of tax-exempt income included on line 11 

I a I 

13 Tentative income distribution deductiM. Sulltract line 12 from line 11 ........................................ . 
14 Tentative income distribution deduction. Subtract line 2 from line 7. II zero or less, enter -0· 
15 lnco"'~ distributlen deduction. Enter the smaller ofline 13 or line 14 here and on oaae 1 line 18 ........... . 

I Sohedul~ G I Tax Comoutation rsee oaae 23 of the Instructions I 

0. 

1 Tax: a Tax on taxable income (see page 23of1he instructions) . ...... .. . . .. .. . .. . . .. . . . . . .__.1=a_._ ______ ---'O,,__.... 
b Tax on lump-sum distributions. Attach Form 4972 .... .. . . ... . ....... . 1b 

c Alternative minimum tax (from Schedule I, line 56) ...... . 1c 

2 
3 

4 
5 

6 

7 

1 

2 
3 

4 
5 

6 
7 

9 
10 
11 

12 
13 

14 
15 

d Total.Addlines 1athrough 1c ...................................................... . ................................. 1--"1 d"-+-----~O.:... 
2a Foreign 1al< credit Attach Form 1116 .. .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . ..... . 2a 

b Other nonbusiness credits (attach schedule) 2b 

c General business credit Enter here and check which tor ms are attached: 

D Form 3800 D Forms (specify) ._.. ---------- 2c 
d Cred~ for prior year minimum tax. Attach Form 8601 ....................................... . 2d 

3 Total credits. Add lines 2a through 2d . .... ........ ...... ... .... .... .. . ................ . .... 3 
4 o. 
5 

6 Household employmenttaxes. Attach Schedule H (Form 1040) ........... . ··········· ............................... l-"-6-+--------
7 To1altax. Add lines 4 throuah 6. Enter here and on oaae 1 line 23 .................... . .................................... 7 6,245. 

Other Information SEC . 6 41 { C) : 6.245. Yes No 
1 Did the estate or trust receive tax·exemptincome? If 'Yes," attach a computation of the allocation of expenses. . . .............. . x 

Enter the amount at tax-exempt interest income and exempt-interest dividends .... $ ________ _ 
2 Did the estate or trust receive all or any part of the earnings (salary, wages, and other compensation) ol any 

individual by reason of a contract assignment or similar arrangement? ................................ . . .. . .. . . .. . .. . . .... .. . ... . 1-----t-=X~ 
3 At any time during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or 01her financial account in a loreign country? ..... 
See page 25 of the instructions for exceptions and tiling requirements tor Form m F 90·22. t. If "Yes,' enter 

the name of the foreign country .... --------------------------------
4 During the ta>< year, did the estate or trust receive a distribution from, or was it the grantor of, or transferor to, 

a foreign trust? If "Yes,' the estate or trust may have to file Form 3520. See page 25 of the instructions .............................................. . 
5 Did the estate or trust receive, or pay, any qualified residence interest on seller-provided financing? If 'Yes; 

seepage25forrequiredattachment ............................................................................................................ . 
6 If this is an estate ora complex trust making the section 663(b) election, check here (see page 25 of the instructions) . .. ... ..... . .. ······~··o 
7 To make a section 643(e)(3) election, attach Schedule D (Form 104 t), and check here (see page 25 of the instructions . ... ...... ...... ..... .... D 
8 II the decedent's estate has been open tor more than 2 years, anach an explanation for the delay in closing the estate, and check here . . .. .... D 
9 Are anv oresent or future trust beneficiaries skin nersons? See oaae 25 of the instructions ... 

x 

x 

x 

x 
610802 
02-Qfi-07 .NJA Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 2006 

Name of Trust Employer ID Number 

JULIA !ANTONI IRREVOCABLE TRUST __________ -1.....'2!:<-'0~--'7~2._,,9~4~2!..!:!3'-"'2'-------

Income 
Interest 

Total Ordinary Dividends 
Less: Qualified Dividends __ . 

Net Dividends 
Other Ordinary Income 
Net Short· Term Capilal Gain 
Ordinary Gains _ 
Other Income 
Total Income 

Deductions 
Interest 
Taxes 
Fiduciary Fees 
Charitable Deduction 
Attorney, Accountant, Return Preparation Fees 
Other Deductions - Not Subject to 2% Limit 
Other Deductions - Subject to 2% Limil 
Total Deductions 

Tax and Credits 
Taxable Income 
Tax-35% . 

Net Long-Term Capital Gain and Qualified Dividends _ 

Tax 

Total Regular Tax 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Other Taxes 

Net Tax-to Form 1041, Schedule G, line 7 _ 

624401 
OS-01-06 

- ______ $.&~ .. S.'.r./\'.r~~lm'f. ___ ,3._ _ 

___ SE.E S.'r."'-TEM~- _4 __ 

3 

84. 

17.758. 

17,842. 

17.842. 
6.245. 

6,245. 

6.245. 

6,245. 

TS000233 
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S CORPORATION PORTION 
Form 1041 (2000) JULIA IANTONI IRREVOCABLE TR.UST 

I Schedule I [ Alternative Minimum Tax (see pages 26 throngh 32 of the instructions) 

Part I - Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) .......................... . 
2 Interest 

3 Taxes 
4 Miscellaneous itemized deductions (from page 1, line 15b) 

5 Relund oftaxes .. . . . . . . . . . . . . . . .. . ... . . . . .. . . . . ................ . 
6 Depletion (difference between regular tax and AMT) . 
7 Net operatin11 loss deduction. Enter as a positive amount .................................. . 
8 Interest trom specilied private activily bonds exempt from the regular tax . . . .. . ... . . ... ... . .. . .. . .. . ...... . ............. . 
9 Qualified small business stock (see page 27 ot the instructions) . . ................... . 

10 Exercise of incentive stock options (excess of AMT income over regular lax income) .......... . 

11 Other estates and trusts (amountfrom Schedule K-1(Form1041), box 12,code A) ........ . 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B). box 6) 
13 Disposition of property (difference between AMT and regular tax gain or loss) ......................................................... . 
14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) ................................... . 
15 Passive activities (ditterence between AMT and regular tax income or loss) · .. S.J!:J!: ... S.'l'b'r.~~'l' ... S. ......... .. 
16 Loss limitations (difference between AMT and regular tax income or loss) 
17 Circulation costs (difference between regular tax and AMT) 
18 Long-term contracts (difference between AMT and regular tax income) . 

19 Mining costs (difference between regular tax and AMT) .................... . 
20 Research and experimental costs (dfference between regular tax and AMT) 
21 Income from certain installment sales before January 1, 1987 

22 Intangible drilling costs preference . . . .. . . .. . . . . . . . . . . . .. . . . . . . . ................... . 
23 Other adjustments, including income-based related adjustments .. ... . .. . .......................................... . 
24 Alternative tax net ooerating loss deduction (See the instructions forlhe limitation that applies) ................ . 
25 Adjusted alternative minimum taxable income. Combine lines 1through24 

20-7294232 Page :J 

2 
3 

4 

5 

6 
7 
8 

9 
10 
11 
12 
13 
14 
15 
16 

17 
18 
19 

20 

21 
22 

23 
24 
25 

17 842. 

<13.> 

17 829. 
Nate: Complete Part II below before going to line 26. 

26 Income distribution deduction from Part II, line 44 26 0. 
27 Estate tax deduction (from page 1, line 19) ...... . 27 

28 Add lines 26 and 27 ................................. . 
29 Estate's or trust's share of alternative minimum taxable income. Subtract line 28 trom line 25. . ................... . 

It line 29 is: 
• $22,SOO or less, stop here and enter --0- on Schedule G, line 1 c. The estate or trust is not liable for the alternative minimum tax. 

• Over $22,500, but less than $165,000, go to line 45. 
• $165.000 or more. enter the amount from line 29 on line 51 and go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) 
31 Adjusted tax-exempt interest (other than amounts included on line 8) ... 
32 Total nelgain from Schedule D (Form 1041), line 15, column (1). II a loss, enter ·0-
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside lor 

charttable purposes (from Schedule A, line 4) ....................................................................................................... . 
34 Gap ital gains paid or permanently set aside for charitable purposes from gross income (see page 30 of the instructions) 

35 Capital gains computed on a minimum tax basis included on line 25 ......................... . 
36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount ................................... . 
37 Distributable net alternative minimum taxable income (DNAMTIJ. Combine lines 30 through 36. If zero or less. enter -0· 
38 Income required to be distributed cnrrenHy (from Schedule B, line 9) ... 
39 Other amounts paid, credited, or otherwise required to be distributed (from Schedule B, line 10) 

40 Total distributions. Add lines 38 and 39. . .................................................... . 
41 Tax-exempt income included on line 40 (other than amounts included on line 8) 

42 Tentative income distribution deduGlion on a minimum tax basis. Subtraclline 41 from line 40 ........................... . 
43 Tentative income distribution deduction on a minimum tax basis. Subtract line 31 lrom line 37. If zero or less, enter -0-
44 Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or 

line 43. Enter here and on line 26 
JWA 

4 

28 
29 17 829. 

30 
31 
32 

33 

34 
35 
36 

37 
38 
39 

40 
4t 
42 
43 

44 
Form 1041 (2005) 
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S CORPORATION PORTION 

Form 1041 !2006>JULIA !ANTONI IRREVOCABLE TRUST 20-7294232 Paoe4 

Part Ill - Altemative Minimum Tax 
45 Exemption amount ........................ . .... " ......... " ................ " .................. µ4l!..5 -+---.!f!:!:S22;e::5,:::00:,.._ __ 

46 Enter the amount from line 29 
47 Phase-out of exemption amount ............................... . 
48 Subtract line 47 from line 46. If zero or less, enter -0-
49 Multiply line 48 by 25% (.25) 
50 Subtract line 49 from line 45. If zero or less, enter -0-

51 Subtract line 50 from line 45 

46 
47 $75 000 

48 

52 Go to Part IV of Schedule I to figure line 52 if the estate or trust has qualified diviclends or has a gain on lines 14a and 15 
of column (2) of Schedule D (Form 1041) (as refigured tor the AMT. if necessary). Otherwise, if line 51 is· 

• $175,000 or less, multiply line 51 by 26% (.26). 
•Over $175,000, multiply line 51by26% (.28) and subtract $3,500 from the result ...... . 

53 Alternative minimum foreign tax credit (see page 31 oflhe instructions) .................... .. 
54 Tentative minimum lax. Subtract line 53 from line 52 
55 Enter the tax from S~hedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) . .. ................ . 
56 Alt••nalive minimum tax. Subtract line 55 from line 54. If zero or less enter -0-. Enter here and on Schedule G line 1c 

49 
50 
51 17 829. 

52 4 636. 
53 
54 4.636. 
55 6 245. 
56 o. 

Part IV - Line 52 Comoutation Using Maximum Capital Ga=i=n=s..:-.R=a=te=s=--------~-~-----
caution: If you did not complete Part Vol Schedule D (Form 1041), the Schedule 0 Tax Worksheet, 
or the Qualified Dividends Tax Worksheet, see page 32 of the instructions belore completing this part. 

57 Enterlheamountfromline51................. . . ............... .. ...................... . 
58 Enter the amount from Schedule D (Form 1041), line 22, or line 13 of the 

Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies (as religured for the AMT, if necessary) 

59 Enter tile amount from Schedule D (Form 1041), line 14b, column (2) 
(as refigured for the AMT, if necessary). It you did not complete 
Schedule D for the regular tax or the AMT, enter --0- ................ . 

60 II you did not complete a Schedule D Tax Worksheet for the regular 
tax or the AMT, enter lhe amount from line 58. Otherwise, add lines 
58 ancl 59 and enter the smaller of that result or the amount from 
line 10 of the Schedule D Tax Worksheet (as refigured for the AMT, ~ 

56 

59 

necessary) ............................. . . ............... ·········· '-=60=->--------
6 t Enter the smaller of line 57 or line 60 
62 Subtract line61 from line 57 
63 II line 62 is $175,000 or less, multiply line 62 by 26% (.26). Otherwise, multiply line 62 by 

57 

61 
62 

28% (.28) and subtract $3,500 from the result .... ...... .. ....................... .. ........... .. .... 68 

64 Maximumamountsubjecttothe5% rate .............. .. ...................................... >-=64-'-t-----"$""2"'05""'0'-----l 
65 Enter the amount trom line 23 at Schedule D (Form 1041 ), line 14 ol the 

Schedule D Tax Worksheet, or line 5 of the Qualified Oiviclends Tax Worksheet, 
whichever applies (as figured for the regular lax). If you clicl not complete 
Schedule Dor either worksheet for the regular tax, enter -0· 

66 Subtract line 65 from line 64. If zero or less, enter ·0- ...... . 
67 Enter the smaller of line 57 or line 58 

68 Enter the smaller of line fi6 or line 67 

65 
66 
67 

68 
69 Multiply line68 by 5% (.05) ..... . ..... .... ........... ..... ... r-=-69'°-j--------
70 Subtract line68from line 67 ............................................................ . 
71 Multiply line 70 by 15% (.15) ... . ........................... .. .... l-'-71~-------

If line 59 is zero or blank, skip lines 72 and 73 and go to line 74. Otherwise, go to line 72. 
72 Subtractline67fromline61 .................................................................. 11-.:.1:.2_1._ ______ _ 
73 Multiply line 72 by25% (.25) .......... .... ...... ......... .. .............................................. . .................. .... 
74 MdUnes63,69,71,an<!73 .................... .. ........................ . 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

28% {.28%) and subtract $3,500 from the result .................................................................... .. 
76 Enter the smaller of line 7 4 or line 75 here and on line 52 

.NVA 

619862 
02-0S-07 

5 

73 
74 

75 

76 
Form 1041 (2006) 
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JULIA !ANTONI IRREVOCABLE TRUST 20-7294232 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 04/15/07 
INTEREST RATE CHANGE 06/30/07 
DATE FILED 10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,245. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,245. 

6 

6,245. .0700 76 
6,337. .0800 107 
6,487. 

92. 
150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,245. 6 187. 

187. 

STATEMENT(S) 1, 2 

TS000236 
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JULIA IANTONI IRREVOCABLE TRUST 

ESBT INTEREST 

DESCRIPTION U.S. INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST o. 
SUBTOTALS 0. 

TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR 

20-7294232 

STATEMENT 3 

OTHER TAXABLE 
INTEREST 

84. 

84. 

84. 

STATEMENT 4 

AMOUNT 

17,758. 

17,758. 

STATEMENT 5 

ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,745. 17,758. <13.> 

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR 

NAME OF ACTIVITY NET INCOME NET LOSS 

LIC HOLDINGS, INC. 17,758. o. 

TOTALS 17,758. 0. 

7 

PRIOR YEAR 
UNALLOWED 

LOSS 

0. 

o. 

OVERALL GAIN OR LOSS 

GAIN LOSS 

17,758. o. 

17,758. o. 

STATEMENT(S) 3, 4, 5, 6 
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-
JULIA !ANTONI IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,758. 

17,758. 

PRIOR NET 
YEAR C/0 GAIN/LOSS 

o. 17,758. 

o. 17,758. 

Z0-7294232 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. 0. 

o. o. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 0. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,745. 0. 0. 17,745. 0. 

TOTALS 17,745. 0. o. 17,745. 0. 

8 STATEMENT(S) 7, 8 

TS000238 
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STANFORD TRUST CoMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relatlonehlp Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Admlnletrator: Eliaka M. Lynch 
Phone #: (225) 381 ·0542 

Acco&lllt Summery 

Tnm~on Summary 

Tnmsetlon 0.tall 

Pending Tmdes 

Simon Bernstein 
950 Peninsula Corp. Circle, Ste 3010 
Boca Raton, FL33487-1387 

Table of Contents 

Cover Page 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Stanford Trust Company Successor 
Trustee for The Julia lantoni 
Irrevocable Trust 
STBR10048 

.1 

6 

1 

15 

Please visit our website @ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 

Additions 
Distributions 
Fees/Expenses/Taxes 

Income 
Capital Gain Distributions 

Non Cash Asset Changes 
Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included In Total Above) 

This Period 

$0.00 

$120,000.00 
$0.00 

·$6,727.72 
$491.86 

$0.00 
$0.00 
$0.00 

$12,098.79 

$125,862.93 

-$52.67 

Julla lantonl Irrevocable Truet-Su ·Account# STBR10048 

111/08 to 3131/08 

$0.00 

$120,000.00 
$0.00 

-$6,727.72 
$491.86 

$0.00 
$0.00 
$0.00 

$12,098.79 

$125,862.93 

-$52.67 

Account Summary 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

A•NtC/an 

I 69% Equity 
25% Fixed Income 

D 6% Cash & ESuivalents 

100% Total Al88ta Value 
Total Liabilltiea Value 

Total Portfolio Value 

Bttlance 
$90,739.43 
$32,811.35 
$81490.32 

$132,041.10 
-$6,178.17 

$125,862.93 

Investment Ob)ectlve: Growth • Seeks to provide long-term capital 
appreciation with current income as a secondary consideration 

Page 1of16 
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Asset Detail (c:ontlnued) 

Statement of Value and Activity 
January 1, 2008 - Marc:h 31, 2008 

Descrlptlon ShatN/Par Valw 

Powersharea Dynamic Mid Cap Growth 256.00 
CUSIP: 73936X807 

Equity ltltemational Developed 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980R326 
Vanguard European ETF 140.00 

CUSIP:922042874 

Equity ltltamational Emerging 
Wisdomtree Emg Mtks HIV Equity 77.00 

CUSIP: 97717W315 

Equity International Dive/Be 
American Capttal World G&l-F 161.88 

CUSIP: 140543406 
iShares MSCI Brazil Index Fund 65.00 

CUSIP: 464288400 
iShares MSCI Hong Kong 148.00 

CUSIP: 464286871 
iSharea MSCI Singapore 213.00 

CUSIP: 464286673 
!Shares MSCI United Kingdom 123.00 

CUSIP: 464286699 

Julla lantonl Irrevocable Truat·Saa ·Account# STBR10048 

CumlntPrlce 
$20.49 

$19.75 

$68.79 

$52.09 

$40.91 

$77.03 

$17.95 

$12.77 

$21.56 

M.,,_tValw T•xCost UNW/ized GIL Eat. Ann. lnr:om• 
$5,245.44 $5,581.06 -$335.62 $0.00 

$18,654.55 $19,442.41 -$787.86 $64.67 

$6,808.73 $6,857.00 -$48.27 $374.05 

$9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $18,669.86 -$230.33 $703.69 

$4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$6,622.35 $8,888.95 -$266.60 $160.42 

$5,006.95 $5,620.07 -$613.12 $100.69 

$2,656.60 $2,809.04 ·$152.44 $56.09 

$2,720.01 $2,728.34 -$8.33 $108.42 

$2,651.88 $2,810.32 -$158.44 $103.81 

Page3of15 
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Assst Detail (continued) 

Statement of Val11e and Activity 
January 1, 2008 ·March 31, 2008 

DescrlptJon Shatn/Par Va/111 
Pioneer Global High Yield Fund 

CUSIP: 72369G108 

Liabilities 
Income Cash 

Total All Aneta 

Total All Uabilitiea 

Portfolio Grand Total 

812.94 

Julla lantonl Irrevocable Truet-Sa• ·Account# STBR10048 

CUnwnt Prlt:41 Marlfet Value 
$11.06 $6,779.07 

$132,041.10 

-$6,178.17 

..$6,178.17 

$125,862.93 

Tax Cost Unreal/ad GIL E.,. AM. Income 
$6,858.75 -$79.68 $819.68 

$130,785.33 ..$4,922.40 $3,919.69 

$0.00 $0.00 $0.00 

$130,785.33. -$4,922.40 $3,919.69 

Page5of 15 
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Transaction Detail 

Statement of Value and Activity 
Januaty 1, 2008 - Match 31, 2008 

om Tn111act/on Descrlpl/on 

1/1/08 Beglnnlni Balance 

Receipts 
Dividend Income 

1/2108 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 12/1/07 to 12131/07 

211/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 111/08 to 1/31/08 

313/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 211/08 to 2129/08 

313/08 Cash Receipt of Dividend Eamed on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 2/1/08 to 2/29/08 

3/3/08 Cash Receipt of Dividend Eamed on 
Oppenheimer Intl Bond Fd-A 
DIYldend from 211/08 to 2129108 

313/08 Cash Receipt of Dividend Eamed on 
Pioneer Global High Yield-A 
Dividend from 211/08 to 2129/08 

3/24108 Cash Receipt of Dividend Eamed on 
American Capital World G&l-F 
$0.1983/lJnit on 161.076 Units Due 3124108 

3/26108 Cash Receipt of Dividend Eamed on 
Loomis Sayles Bond Fund-Ret 
$0.0821/Unit on 1,049.826 Units Due 3/25/08 

Julia lantonl Irrevocable Truat-S.1 • Account# STBR10048 

Principal C.911 Income Ce.ti Re•llzed~ 

$0.00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 $n.2s $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.95 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.86 

Page7of 15 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • Man:h 31, 2008 

a... TlflnNctJcn De•crlpdon 

Taxes 
3117/08 Cash Disbursement 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Paid for Julia lantoni IRREV Trust 
1115/08 Estimated Tax· 2007 Form 1041-Es 

I Total Dlsbureements 

Pure ha ... 
l'utelltl!HB 

1/2/08 Purchased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/31/07 
Posted Thru Mfd Income 
Reinvestment of Income Received 12/31107 

2/1/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31108 

215/08 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Dale 2/5/08 

2/20/08 Purchased 137, 151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Dale 2/20/08 

2128/08 Purchased 514.018 Units of 
Allegiant Mid Cap Value I 
Trade Date 2/27/08 
514.018 Units At $13.34 

Julia lantonl Irrevocable Truat-Sae ·Account# STBR10048 

Ptlnr:/plll Ctl•h lncomeC.•h R .. O.dGt. 

$0.00 -$6,250.00 $0.00 

$0.00 ·$6,250.00 

•$57.69 -$6.670.03 

·$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

·$120,000.00 $0.00 $0.00 

-$137,151.99 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

o.te Tffltl .. ctl«J Deecrlpf/on 

2128108 Purchased 612.779 Units of 
Pioneer Global High Yield-A 
Trade Date 2127/08 
612.779 Units At $11.19 

2129/08 Purchased 148 Unlls of 
!Shares MSCI Hong Kong 
Trade Date 2/26/08 
148 Units At $18.98 

2129/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2/26/08 
47 Units At $59.30 

2129/0B Purchased 56 Units of 
!Shares MSCI Switzerland Index 
Trade Date 2/26/08 
66 Units At $25.476 

2129/0B Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2/26/08 
55 Units At $50.9094 

2129/0B Purchased 54 Units of 
!Shares S&P Gsti Semiconductor Index 
Trade Date 2/26/08 
54 Units At $52.6899 

2129/0B Purchased 123 Units of 
!Shares MSCI Untted Kingdom 
Trade Date 2/26/08 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
!Shares MSCI Singapore 
Trade Date 2126108 
213 Units At $12.8091 

Julia lentonl lrrevoc:able Truet-Saa - Account# STBR10048 

Prine/pal Caeh lnt:omtt C.M ReallndG'l. 

-$6,857.00 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

-$2,728.34 $0.00 $0.00 
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Transaction Detall (continued) 

Statement of Value and Activity 

January 1, 2008 • March 31, 2008 

,,,,.. Tnm•ctlon De.crlptlon 

3119/0B Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114108 
Paid $1.08 Brokerage. 
27 Units At $48.n9983 

3120/08 Purchased 1,373. 99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased 0.8 Units 
American Capital World G&l-F @ $39.96 
through Reinvestment of Cash Dividend Due 3124108 

3126108 Purchased 6.13 Units 
Loomis Sayles Bond Fund-Ret @ $14.06 
through Reinvestment of cash Dividend Due 3125108 

I Total Purchaees 

Sale&'Maturltles 
S..s/Matudtl•• 

2120/08 Sold 137, 151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2/28108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2126108 

2/29/08 Sold 43,427 .17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129108 

3117108 Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3117/08 

Julia lantonl Irrevocable Tru•t·S• • Accoum # STBR10048 

Prine/pal Callh Income C.911 RHllnd Gt. 

-$1,318. 14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

-$31.95 $0.00 $0.00 

·$86.19 $0.00 $0.00 

-$388,793.1 & $0.00 

$137, 151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$6,250.00 $0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 • Maroh 31, 2008 

No pending trades. 

Julia lantonl Irrevocable Truat-Saa ·Account# STBR10048 Page 15of15 
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Transaction Detail (contlnusd) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Date Trt1nBBctlon De•crlpllon 

3/18/08 Sold 362.34 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3118108 

3/19108 Sold 1,318.14 Units of 
SElDaily Income TR Treas #38 CL A 
Trade Date 3119/08 

3120/08 Sold 56 Units of 
iShares MSCI Swttzerland Index 
Trade Date 3117 /08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital l,.oss of $52.67- on Federal Cost 
Federal Tax Cost $1 ,426.66 
56 Units At $24.575952 

3/25108 Sold 115.38 Units of 
SEI Daily Income TR Treas #36 CL A 
Trade Date 3125108 

I Total Salas/Maturities 

I 3131/08 Ending Balance 

Julla lantonl Irrevocable Truet-Saa -Account# STBR10048 

111111111111111IHI11111111IHI11111111111mll111111 

Principal C.sh lncom•C.•h lla•llnd Gil. 

$362.34 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 -$52.67 

$115.38 $0.00 $0.00 

$275,029.01 $0.00 

$6,178.17 -$6,178.17 
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Transaction Detail (continued) 

Statement of Value and Activity 

January 1, 2008 ·March 31, 2008 

,,.,,, T,.,,.,,ellon Oe•cdpl/on 

2129/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126/08 
256 Units At $21.801 

2129/08 Purchased 65 Units of 
!Shares MSCI Brazil Index Fund 
Trade Date 2126108 
65 Units At $86.4626 

2/29/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126108 
140 Units At $70.0904 

2129/08 Purchased 77 Units of 
Wisdomtree Emg Mtks H/Y Equity 
Trade Date 2126108 
77 Units At $64.6318 

313108 Purchased 77.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129108 
Reinvestment of Income Received 2129/08 

313108 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd·A @ $6.69 
through Reinvestment of Cash Dividend Due 313108 

313108 Purchased 0.157 Units 
Pioneer Global High Yield·A @ $11.16 
through Reinvestment of Cash Dividend Due 313108 

316108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 316/08 

Julla l•ntonl Irrevocable Truat-S• • Account# STBR10048 

m1111111111111111111111111111~1111111111111111u11 

Prlnr:ipal Ca•h lnr:Olllfl C.ah Rea/Ind Gill. 

·$5,581.06 $0.00 $0.00 

·$5,620.07 $0.00 $0.00 

·$9,812.66 $0.00 $0.00 

·$4,206.65 $0.00 $0.00 

·$77.28 $0.00 $0.00 

-$4.64 $0.00 $0.00 

·$1.76 $0.00 $0.00 

·$211.92 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008- March 31, 2008 

Dm TranHction Deecript/on 

2/28/08 Purchased 161.076 Units of 
American Capital World G&l-F 
Trade Date 2127/08 
161,076 Units At $42.57 

2128108 Purchased 526.825 Units of 
Hussman Strategic Growth Fund 
Trade Date 2127/08 
526.825 Units At $15.62 

2/28/08 Purchased 344.746 Units of 
ING Global Real Estate Fd-A 
Trade Date 2127/0B 
344.746 units At $19.89 

2/28108 Purchased 205.468 Units of 
Keeley Small Cap Val Fd·A 
Trade Date 2127/08 
205.468 Units At $26. 70 

2/28/08 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LD 
Trade Date 2127/0B 
392.137 Units At $27.98 

2/28108 Purchased 367.668 Units of 
T Rowe Price New Asia 
Trade Date 2127/0B 
367.668 Units At $18.65 

2/28108 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2/28/08 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd-A 
Trade Date 2127/08 
1,652.41 Units At $6.64 

Julia lantoni Irrevocable Truet·Sae -Account# STBR10048 

1111 ~H IHI Ill 11111111 llll IHI 11111 lall 11111111111111 

Principal Caah lnr:am• Ctl#h Rullzed a.4. 

-$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 

·$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

·$15,086.00 $0.00 $0.00 

·$10,972.00 $0.0() $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

Daffi 1ffll1Actlon De•r:r/pllon 

Additions 
215108 Cash Receipt 

Addition to Account 
Lie Holdings, Inc Check #1160 DTD 12/31/07 

I Total Receipts 

Disbursements ,.. 
3125/08 Fee Collected 

Based on A Market Value of $124,781.22 
3125/08 Fee Collected 

Based on A Market Value of $124, 781.22 

Expwfaes 
3125/08 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Julia lantoni I RREV Trust 
20-7294232 Penalty & Interest 1041 Year 12131/07 

Julia lantonl Irrevocable Tru.t-Su ·Account I STBR10048 

11111111 m1111111111111111111111111111~1111111111111111 

Principal C.th 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

$0.00 

$0.00 

$491.86 

$0.00 

-$57.69 

-$57.69 

-$362.34 

-$362.34 
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Transact/on ·Summary 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Trsnssctlon Category 

Beginning Cash Balance on 1/1/08 
Receipts 
Dividend Income 
Other Income 
Interest Income 
Add~ions 
Capital Gain Distributions . 

. Tax Exempt Dividends & Interest 

Total Receipts 

Dlabursemants 
Distributions 
Fees 

·Expenses 
Taxes 

Total Disbursements 

Purchases 
8ales/Maturltles 
Asaet Transfers 
Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 3131/08 

Julia lantonl Irrevocable Truet-Saa ·Account I STBR10048 

1111 m 111111111111111111111111111111111101 1111m1 m11111 

Principal Cssh 

$0.00 

$0.00 
$0.00 
$0.00 

$120,000.00 
$0.00 
$0.00 

$120,000.00 

$0.00 
-$57.69 

$0.00 
$0.00 

-$57.69 

-$388, 793.15 
$276,029.01 

$0.00 
$0.00 

$0.00 

so.oo 
$6,178.17 

Income Ctlsh 

$0.00 

$491.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$491.86 

$0.00 
-$57.69 

-$362.34 
~$6.250.00 

-$6,670.03 

$0.00 
$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

-$8,178.17 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1. 2008 ·March 31, 2008 

o..cr1e,t1on Shares/Par Value 
Kinetics Paradigm Fund-No LO 392.14 

CUSIP: 494813607 
Market Vectors Russia ETF 82.00 

CUSIP: 57060U506 
T Rowe Price New Asia 367.67 

CUSIP: 77956HSOO 

Equity Mid Cap Va/us 
Allegiant Mid Cap Value I 

CUSIP: 01748E831 
514.02 

F0<ed Income 
Fixed Income Mutual Funds 
Oppenheimer International Bond 1,663.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,056.98 

CUSIP: 643495832 

Julia lantonl Irrevocable Trust-Sae· Account I STBR10048 

1111111111111111111111111111IHI11111111111111111111111 

Cunvnt Pnce Afark•t Valw Ta Cost Unreal/zed GIL Est. Ann. lncot119 
$25.94 $10,172.03 $10,972.00 -$79U7 $49.80 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.68 $6,125.35 $6,857.00 -$731.65 $69.86 

sse,no.63 $42,803.88 -$3,033.25 $658.11 

$12.56 $6,458.07 $6,857.00 -$40().93 $131.07 

$6,458.07 $e,857.00 -$400.93 $131.07 

$8.78 $11, 174.98 $10,976.64 $198.34 $732.33 

$14.07 $14,857.30 $15,172.19 -$314.89 $945.08 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Eliska M. Lynch 
Phone#: (225) 381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Transaction Detail 

Pending Trades 

Julia lantoni 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 3446 

Table of Contents 

Cover Page 

Statement of Value and Activity 

October 1, 2007- Dacember 31, 2007 

Stanford Trust Company Successor 
Trustee for The Julia lantoni 
Irrevocable Trust 
STBR10048 

1 
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5 

Please visit our website @ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconciliation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Julia lantoni Irrevocable Trust ·Account# STBR10048 

111/07 to 12131/07 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$0.00 

s11,oia.ss 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007 · December 31, 2007 

Asset Allocation Summary 
Asset Class 

11 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Growth • Seeks to provide long-term capital 
appreciation with current income as a secondary consideration 

Page 1 of5 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 

October 1, 2007 - Dec6mber 31, 2007 

Transaction Summary 

Transaction CategOI)' 

Beginning Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Recelpts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Ju Ila lantonl Irrevocable Trust - Account# STBRl 0048 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17 ,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

No pending trades. 

Julia lantoni Irrevocable Trust - Account # STBR10048 Pages of 5 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Transaction Details By Category 
Date Transaction Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

12126/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2786 DTD 10/3/07 

I Total Receipts 

Purchases 
Purchases 

12/26/07 Purchased 17 ,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/26/07 

I Total Purchases 

12/31/07 Ending Balance 

Julia lantonl Irrevocable Trust - Account f STBR10048 

Principal Cash Income Cash Realized Gil. 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Marlcet Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 783965403 

Total Cash & Equivalents 

Total All Assets 

17,073.86 

Julia lantoni Irrevocable Trust - Account # STBR10048 

Current Price 

$1.00 

Market Value Tax Cost UnrNlized GIL Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.0B 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 
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TRUST AGREEMENT 

FOR THE 

ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Alexandra L. Bernstein Irrevocable 
Trust ("the Trust") on September 7, 2006. Gerald R. Lewin is the trustee of this Trust 
and, in that capacity, he and his successors are collectively referred to in this Trust 
Agreement as the "Trustee." 

ARTICLE 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, ALEXANDRA L. BERNSTEIN 
("Beneficiary"). 

ARTICLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
A, which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule A to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

INITIALS ------
ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

TS000265 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 265 of 1000 PageID #:4705
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half (Yz) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLE 5 
PROVISIONS GOVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Scttlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
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approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months of receiving it, his or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

5.7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

5.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for termination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

ARTICLE 6 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
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bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE 7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by Jaw: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
Jong as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to permit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
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any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
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unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in detennining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 
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7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 73 8.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sccs fit, all as provided in Section 738. l 041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 
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7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

• To retain and operate the property for as long as it deems advisable; 

INITIALS 

To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 
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• To hire and discharge employees, fix their compensation, and define their 
duties; 

To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

• To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLE 8 
SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
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will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

( e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 

ARTICLE 9 
PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distributions. Jn making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 
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(c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard ofliving, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trusts ifit is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those ac;;sets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.5 Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
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serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

INITIALS 

(a) Trustees. 

( 1) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the Jaws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
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INITIALS 

mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impairment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
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dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

( 4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

(c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

( d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
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evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, ifthere are none of the above, by any then serving Trustee. 

11.5 Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the Jaws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11. 7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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•. 

Executed as of the date first written above. 

Signed in the presence of: SETTLOR 

Simon Bernstein 

Two witnesses as to Simon Bernstein 

Signed in the presence of: TRUSTEE 

Gerald R. Lewin 

Two witnesses as to Gerald R. Lewin 
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•• • 

STATE OF FLORIDA 
COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me on _______ _ '2006, 
by Simon Bernstein. 

Personally Known------------------
Produced Identification ------------------
Type of Identification -----------------

INITIALS _____ _ 
ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

Notary Public--State of Florida 
Print Notary Name: -----------
My Commis~ion Number is:-------
My Commis,.ion Expires:---------
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Schedule A 
Initial Transfers to Trust 

Transfer of 6 shares of LIC Holdings, Inc. 
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TRUST AGREEMENT 

FOR THE 

ERIC D. BERNSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Eric D. Bernstein Irrevocable Trust 
("the Trust") on September 7, 2006. Gerald R. Lewin is the trustee of this Trust and, in 
that capacity, he and his successors are collectively referred to in this Trust Agreement as 
the "Trustee." 

ARTICLE 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, ERIC D. BERNSTEIN 
("Beneficiary''). 

ARTICLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
A. which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule A to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall bold, administer, and distribute the Trust Estate in accordance with the 
powers granted wider this Trust Agreement as follows: 

4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Tru~tee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 
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4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half(Y2) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLE 5 
PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

S.l Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
granter trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be fmal and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months of receiving it, his or her 
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approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

5.7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

5.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for tennination of the 
trust, and upon tennination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

5.10 Successor Trustee. In the event the initial Trustee, Gerald R. Lewin, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 

ARTICLE 6 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
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bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

AllTICLE7 

FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to permit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
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any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7 .6 Borrow Money. To borrow money from any source (including the 
Trustee in it<> nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
fmancial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person bas a guardian; to the parent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
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unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates. at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of :fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option. right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 
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7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that tru:st. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.1!> Allocations to Income and Principal. To treat premiums and discowits 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax acc01mting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 738.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sees fit, all as provided in Section 738.1041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as detennined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 
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7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. lfthc;; Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

• To retain and operate the property for as long as it deems advisable; 

INITIALS 

To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 
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To hire and discharge employees, fix their compensation, and define their 
duties; 

To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar pwposes; 

• Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLES 

SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrwnent 
is to become the owner of, or already owns, stock in a c01poration that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
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will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

(e} Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 

ARTICLE 9 
PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 2 L year period described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a} Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any infonnation about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 
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(c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard ofliving, 
detennined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts llllder this 
Trust Agreement 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.S Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
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serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

INITIALS 

(a) Trustees. 

(I) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(l) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
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mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a granter). 

(c) Other Terms. 

( 1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impairment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confinning that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
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dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

( 4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

( c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

( d) In detennining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
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evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, ifthere are none of the above, by any then serving Trustee. 

11.S Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the ~dministration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and parngrclphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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Executed as of the date first written above. 

Two witnesses as to Simon Bernstein 

Signed in the presence of: TRUSTEE 

~ /(. -;2.£---
Gerald R. Lewin 

Two witnesses as to Gerald R. Lewin 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Boton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Eliska M. Lynch 
Phone #: (225) 381-0542 

Account Summary 

Asset Detail 
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Pending Trades 

Eric Bernstein 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, Li\ 70802 

Market Value Reconciliation 

Beginning Market Value 

Addtions 
Distributions 

Fees/ExpensesfTaxes 

Income 
Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Eric 0. Bernstein Irrevocable Trust· Account# STBR10042 

111/07 to 12131/07 

$0.00 

$17,073.86 
$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Asset Allocation Summary 
Asset Class 

llJ 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Balanced Growth- Seeks to provide current 
income with the opportunity for long-term growth of capital 

Page 1 of5 

Ba lanes 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transaction Summary 

Transaction Category 

Beginning Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Eric D. Bernstein Irrevocable Trust- Account # STBR10042 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 

Octob9r 1, 2007 ·December 31, 2007 

No pending trades. 

Eric D. Bernstein Irrevocable Trust· Account# STBR10042 Pages ofS 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transaction Details By Category 
Date Transaction Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

12/26/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2780 DTD 10/3107 

I Total Receipts 

Purchases 
Purchases 

12/26/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/26/07 

I Total Purchases 

12131/07 Ending Balance 

Eric D. Bernstein Irrevocable Trust· Account# STBR10042 

Principal Cash tncomecash Realized GIL 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

·$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Marl<et Funds 
SEI Daily Income Prime Obi #34 

CUSJP: 783965403 

Total cash & Equivalents 

Total All Assets 

17,073.86 

Eric D. Bernstein Irrevocable Trust· Account# STBR10042 

Current Price 

$1.00 

Market Value Tax Coat Unrealized GIL Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $D.OO $828.08 
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STANFORD TRUST COMPANY 

445 North Blvd. Suite 820 
Baton Rouge, LA 70802 

Relatlonahlp Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Adminlm.tor. Eliaka M. Lynch 
Phone#: (225) 381-0542 

Account SUmmary 
Aa•tDetall 

Pending Trades 

Simon Bernstein 
950 Peninsula Corp. Circle, Ste 3010 
Boca Raton, FL 33487·1387 

Table ot Contents 

CoverPllg• 

Statement of Value and Activity 
January 1, 2008-March31, 2008 

Stanford Trust Company Successor 
Trustee for The Eric D. Bernstein 
Irrevocable Trust 
STBR10042 

l 

6 

1 

15 

Please visit our website@ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
B11ton Rouge, LA 70802 

Beginning Market Value 
Additions 

Distributions 
Fees/Expenses/Taxes 

Income 
Capital Gain Di&tribulions 
Non Cash Asset Changes 

Asset Transfers 

Change In Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

ThlaPenod 

$0.00 

$120,000.00 
$0.00 

·$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.73 

$125,864.00 

-$52.67 

Eric D. Bernstein lrrev.Trust.Saa ·Account# STBR10042 

111/08 to 31:11/08 

$0.00 

$120,000.00 
$0.00 

·$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.73 

$125,864.00 

·$52.67 

Account Summary 

Statement of Value and Activity 
Januaty 1, 2008 - March 31, 2008 

.u..1Cia1•······ 

I 69% Equity 
25% Fixed Income 

D 6% Cash & esuivalents 

100ok Total Aeaet8 Value 
Total Liabilltles Value 

Total Portfolio Value 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 

Balance 
$90,739.36 
$32,811.35 

$8,490.33 

$132,041.04 
-$6,177.04 

$125,864.00 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 -Maroh 31, 2008 

Dncrlptlon ShlllN/Par Value 

Powershares Dynamic Mid Cap Growth 256.00 
CUSIP: 73935X807 

Equity Jntematiomu Dev•loped 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980R326 
Vanguard European ETF 140.00 

CUSIP: 922042874 

Equity lntemstional Emerging 
Wlsdomtree Emg Mtks HIV Eq1.1ity n.oo 

CUSIP: 97717W315 

Equity lntDmational Divetse 
American Capital World G&l-F 161.88 

CUSIP: 140543406 
iShares MSCI Brazil Index F1.1nd 65.00 

CUSIP:484.286400 
iShares MSCI Hong K<>ng 148.00 

CUSIP: 464286871 
ISharea MSCI Singapore 213.00 

CUSIP: 484288873 
!Shares MSCI UnHed Kingdom 123.00 

CUSIP: 464286699 

Eric D. Bernateln lrrev.Truet-Sae- Account# STBR10042 

CUmlnt Price Market Vslue Tax Cost Umeallzed GIL Est. Ann. Income 
$20.49 $5,245.44 $5,581.06 -$335.62 $0.00 

$18,654.54 $19,442.41 -$787.87 $64.67 

$19.75 $6,808.73 $6,857.00 -$48.27 $374.05 

$68.79 $9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,669.66 -$230.33 $703.89 

$52.09 $4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$40.91 $6,622.31 $6,888.94 -$266.63 $160.42 

$77.03 $5,008.95 $5,620.07 -$613.12 $100.69 

$17.95 $2,656.60 $2,809.04 -$152.44 $56.09 

$12.77 $2,720.01 $.2,728.34 -$8.33 $108.42 

$21.56 $2,651.88 .$2,810.32 -$158.44 $103.81 
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Asset Detail (continued) 

Statement of Value and Activity 
Janual}' 1, 2008 - Match 31, 2008 

O..t:tlptlon 
Pioneer Global High Yield Fund 

CUSIP: 72389G108 

LiabiNties 
Income Cash 

Total Alf Assets 

Total All Liabilities 

Portfolio Grand Total 

612.94 

Eric D. Berneteln lrrev.Truet-Saa - Account I STBR10042 

Cunant Price Mtulcet Value 
$11.06 se.n9.07 

$132,041.04 

-se,1n.04 

$125,864.00 

UntNllud CK Eat. Ann. Income 
$6,858.75 -$79.68 $619.68 

$130,786.46 -$4,922.46 $3,919.71 

$0.00 $0.00 $0.00 

$130, 786.46 -$4,922.46 $3,919.71 
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Transaction DetaU 

Statement of Value and Activity 
January 1. 2008 • March 31, 2008 

DOI TtenNc:flon 0.scrlpllon 

1/1/08 Beginning Balance 

Aec•lpts 
DIVldend Income 

1/2/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1211/07 to 12/31/07 

2/1/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/08 to 1/31/08 

3/3/08 Cash Receipt of Dividend Earned on 
SEI Dally Income Prime Obi #34 
Dividend from 2/1/08 to 2/29/08 

313108 Cash Receipt of Dividend Earned on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 211/08 to 2129/08 

313108 Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd·A 
Dividend from 211108 to 2129/08 

313/08 Cash Receipt of Dividend Earned on 
Pioneer Global High Yield-A 
Dividend from 211/08 to 2129/08 

3/24108 Cash Receipt of Dividend Earned on 
American Capital World G&l·F 
$0.1983/Unit on 161.076 Units Due 3/24/08 

3126108 Cash Receipt of Dividend Earned on 
Loomis Sayles Bond Fund·Ret 
$0.0821/Unit on 1,049.826 Units Due 3/25/08 

Eric D. Berneteln lrrev.Truet-Sae -Account## STBR10042 

Prln~Pfll Cnh lnconNC..h ReallzedG'I. 

$0,00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $84.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 $n.2e $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

DnJ Tnmuctlon Deacrlptlan 

Tu .. 
3117/08 Cash Disbursement 

Paid to United States Treasury 
Federal Estimatad Tax Payments 
Paid for Eric Bernstein IRREV Trust 
1/15/08 Estimated Tax· 2007 Form 1041-Es 

I Total Dlsbureemente 

Purcha988 
PUf"OltaNs 

1/2108 Purchased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12131/07 
Posted Thru Mfd Income 
Reinvestment of Income Received 12131/07 

2/1/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31/08 

215/08 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 215/08 

2120/08 Purchased 137, 151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2120/08 

2/28108 Purchased 514.018 Units of 
Allegiant Mid Gap Value I 
Trade Date 2127/08 
514.018 Units At $13.34 

Eric D. Berneteln lrrev.Truat·Sae • ~ount I STBR10042 

Prine/pal Cash lncomeC.ah RtM/ladGt. 

$0.00 ·$6,250.00 $0.00 

$0.00 ·$6,250.00 

-$57.89 -$6,688.n 

·$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

-$120,000.00 $0.00 $0.00 

-$137, 151.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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TranS11ctlon Detail (conUnued) 

Statement of Value and Activity 
January 1, 2008 ·Match 31, 2008 

a... Trttnat:tlon De•crlplion 

2/28108 Purchased 612.779 Units of 
Pioneer Global High Yield-A 
Trade Da1e 2127/08 
612. 779 Units At $11.19 

2129108 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2128'08 
148 Units At $18.98 

2/29/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Data 2126108 
47 Units At $59.30 

2/29/08 Purchased 56 Units of 
iShares MSCI Switzerland Index 
Trade Data 2126108 
56 Units At $25.476 

2129/08 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Data 2126108 
55 Units At $50.9094 

2/29/08 Purchased 54 Units of 
iShares s&P Gsti Semiconductor Index 
Trade Data 2128/08 
54 Units At $62.6899 

2129/08 Purchased 123 Units of 
iShares MSCI United Kingdom 
Trade Data 2126108 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2126/08 
21~ Units At $12.8091 

Eric D. Berneteln lrrav.Trust·Su ·Account# STBR10042 

Prine/pal C.•h Income Ctlsh ReallndG1. 

·$6,657.00 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

-$2,728.34 $0.00 $0.00 
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Trensactlon Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Date TtflllNcflon Oe•crlplion 

3119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114/08 
Paid $1.08 Brokerage 
27 Units Al $48. 779983 

3120/08 Purchased 1,373.99Unitsof 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased o. 799 Units 
American Capital World G&l·F@ $39.96 
through Reinvestment of Cash Dividend Due 3/24/08 

312&'08 Purchased 6.13 Units 
Loomis Sayles Bond Fund·Ret 0 $14.06 
through Reinvestment of Cssh Dividend Due 3./25/08 

I Total Purchaw 

salu/Maturftl•• 
salnNaturltl• 

2120/08 Sold 137,161.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2128108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2128108 

2129/08 Sold 43,427.17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129108 

3/14108 Sold 361.2 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/14/0B 

Eric D. Bernstein lrrev.Trust·S•• • Accoun1 I STBR10042 

Prlnt:/J»I C.eh lncomeCaeh R•llzed Gt. 

·$1,318.14 $0.00 $0.00 

·$1,373.99 $0.00 $0.00 

·$31.94 $0.00 $0.00 

·$86.19 $0.00 $0.00 

..$388, 793.14 $0.00 

$137, 151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$361.20 $0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

No pending trades. 

Eric D. Bernateln lrrev.Truet-Saa ·Account# STBRI0042 Page 15 of 15 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

om Transaction Descrlpflon 

3/17/08 Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3117/08 

3/19/08 Sold 1,318.14 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3119/08 

3/20/08 Sold 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 3117/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital Loss of $52.67- on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3125/08 Sold 115.38 Units of 
SEI Daily Income TA Treas #38 CL A 
Trade Date 3/25/08 

I Total Salts/Maturities 

3/31/08 Ending Balance 

Eric D. Bernstein lrrev.Truat-8aa - Account# STBR10042 

1111111 Wll Ill IHll llll lllll IHI IHI 11111111111111111111 

Prlnclp1ll Cash lnconwC.sh Rffllzed GIL 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 -$52.67 

$115.38 $0.00 $0.00 

$276,027.87 $0.00 

$6,rn.04 -$8,177.04 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

on Ttan .. otlon Deaorlption 

2/29/08 Purchased 65 Units of 
iShares MSCI Brazil Index Fund 
Trade Date 2126108 
65 Units At $86.4626 

2129/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126108 
256 Units At $21.801 

2129/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126/08 
140 Units At $70.0904 

2/29/08 Purchased 77 Units of 
Wisdomtree Emg Mtks H/Y Equity 
Trade Date 2/26108 
77 Units At $54.6318 

313108 Purchased 77.28 Units of 
SEI Daily lnoome TR Treas #38 CL A 
Trade Date 2129/0B 
Reinvestment of Income Received 2129108 

313108 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd-A @ $6.69 
through Reinvestment of Cash Dividend Due 313108 

313108 Purchased 0.157 Units 
Pioneer Global High Yield-A@ $11.16 
through Reinvestment of Cash Dividend Due 313108 

316108 Purchased 211.92 Units of 
SEI Dally Income TR Treas #38 CL A 
Trade Date 316108 

Eric D. BerMteln lrrev.Tru8t·S•• ·Account# STBR10042 

11111111111111111111111111 llll lllll IHI 1111111111111111 

Prlnclpel C.1h lncomeC.eh Realized Gt 

-$5,620.07 $0.00 $0.00 

-$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-$77.28 $0.00 $0.00 

-$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

·$211.92 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Dete Tmnsactlon Description 

2128108 Purchased 161.076 Units of 
American Capital World G&l·F 
Trade Date 2/27/08 
161.076 Units At $42.57 

2128108 Purchased 526.824 Units of 
Hussman Strategic Growth Fund 
Trade Date 2/27/08 
526.824 Un~s At $15.62 

2128108 Purchased 344.746 Units of 
ING Global Real Estate Fd·A 
Trade Date 2127/08 
344.746 Units At $19.89 

2128108 Purchased 205.468 Units of 
Keeley Small Cap Val Fd·A 
Trade Date 2127/08 
205.468 Units At $26.70 

2128/08 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127/08 
392.137 Units At $27.98 

2128108 Purchased 367.667 Units of 
T Rowe Price New Asia 
Trade Date 2127/08 
367.667 Units At $1 B.65 

2126/08 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund·Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2/26/08 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd-A 
Trade Date 2127/08 
1,662.41 Units At $6.64 

Eric D. Bernateln lrrev.Truet-S.. ·Account# STBR10042 

111111111111111111111111 lllll llll lllll IHI 11111 lml 1111111 

Prlnt:lpal Callh tncome C.•h Realized GIL 

·$6,857.00 $0.00 $0.00 

·$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

·$5,486.00 $0.00 $0.00 

·$10,972.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

·$15,086.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March31, 2008 

,,,... Trflnaction Deeorlptlan 

Additions 
2/5/08 Cash Receipt 

Addition to Account 
Lie Holdings, Inc Check #1156 OTO 12131107 

I Total R.celpta 

Dlebureemente 
FM• 

3125/08 Fee Collected 
Based on A Market Value of $124,782.30 

3/25/08 Fee Collected 
Based on A Market Value of $124,782.30 

Expenses 
3114108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Eric Bernstein IRREV Trust 
Penalty and Interest • 1041 for Period 12/31 /06 

Eric D. Berne191n lrrev.Trullt-&a• ·Account # 8TBR10042 

11111111~11111111111111~11111111111111111111 IWI 11111 

Principal C.eh 

$120,000.00 

$120,000.00 

$120,000.00 

·$57.69 

$0.00 

·$57.69 

$0.00 

$0.00 

lncameC.u 

$0.00 

$0.00 

$491.8& 

$0.00 

-$57.69 

-$57.69 

-$361.20 

·$361.20 

Re•llzedG'I. 
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Transaction Summary 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Traneactlon Car.gory 

Beginning Cash Balance on 111/08 
Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
A•Ht Tranaters 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 3131/08 

Eric D. Bemateln lrrev.Truat-Sae ·Account f# STBR10042 

1111 ~111111111111111111111111111a111111111111111111111111 

Principal Call Income Cash 

$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $481.85 

$0.00 $0.00 
-$57.69 ·$57.69 

$0.00 -$361.20 
$0.00 -$6,250.00 

-$57.69 .:.$6,868.89 

-$388,793.14 $0.00 
$275,027 .87 $0.00 

. $0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$8,177.04 -$6,117.04 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

Dacdf!!!.on Shates/Pat Value 

Kinetics Paradigm Fund-No LO 392.14 
CUSIP: 494613607 

Market Vectors Russia ETF 82.00 
CUSIP: 57060US06 

T Rowe Price New Asia 367.87 
CUSIP: 77958H500 

Equity Mid Cap Value 
Allegiant Mid Cap Value I 514.02 

CUSIP: 01748E831 

Fixed Income 
Fixed lncom• Mutual Funds 
Oppenheimer lntemational Bond 1,653.10 
Fund 

CUSIP: 88380T103 
Loomis Sayles Bond Fund 1,055.96 

CUSIP: 543495832 

Eric D. Bernateln lrrev.Tru•t·Su ·Account I STBR10042 

1111 llH 1111 IHll 11111 llUI 11111111111111 IUU 11111 llH 1111111 

Current Plies Mtllfcet Value Tax Cost UNNllzed GIL Est. Ann. Income 
$25.94 $10,172.03 $10,972.00 -$799.97 $49.80 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.68 $6,125.33 $6,867.00 -$731.67 $69.86 

$39,770.57 $42,803.87 -$3,033.30 ses0.i 1 

$12.58 $6,456.07 $6,857.00 -$400.93 $131.07 

$6,458.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,976;64 $198.34 $732.33 

$14.07 $14,857.30 $15, 172.19 -$314.89 $945.08 
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Asset Detail 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Description Sharea/Par Value 

Cash & Equivalents 
Money Market Funds 
SEI Daily Income TR Treas #38 CL A 2,313.29 

CUSIP: 783965726 

Cash 
Principal Cash 

Equity 
Equity Small Cap Value Mutual Funds 
Keeley Small Cap Val Fd-A 205.47 

CUSlP: 487300501 

Othsr Domestic Equity 
Hussman Stratagic Growth Fund 526.82 

CUSIP: 4481 08100 
IShares S&P Gstl Semiconduct.or Index 54.00 

CUSIP: 464287523 
Market Vectors Agribusiness 47.00 

CUSIP: 57060U605 

Eric o. Bernetaln lrrev.Truet-Sn ·Account I STBA10042 

1111 ~11111111111111 IWI m1111a1 Ill IHI 1111111111111111 

Marlcet Value .Tax Cost Unl'Nllzed GIL Eal. Ann. Income 

$1.00 $2,313.29 $2,313.29 $0.00 $27.30 

$2,313.29 $2,313.29 $0.00 $27.30 

ss.1n.04 

$6,177.04 $0.00 $().00 $0.00 

$26.32 $5,407.92 $5,486.00 -$78.08 $0.00 

$5,407.92 $5,486.00 -$78.08 $0.00 

$15.59 $8,213.19 $8,229.00 -$15.81 $48.47 

$49.56 $2,676.24 $2,845.25 -$169.01 $16.20 

$53.61 $2,519.67 $2,787.10 -$267.43 $0.00 
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f!; 1041 Oopm1rnantofU..Treaourv 

EXTENSION GRANTE:D TO 10115/2007 
U S Income Tax Return for Estates and Trusts 2006 

S! - lntflm81 Revenue S---""- . . t OMB No, 1S.45-Q092 
For calendarveu 2006 or fiscal vear beainnina , 2006 ancl endino 

A Type of entity: Name of estate or INs!Of a grantor type trust, seepage 12 of tho instructions.) .' /-') / .-.... .\ ~-=-:~:\ ~plover i~entification number 

D Decedent's estate TRU~ 
r: 1 20 [ 7294133 \ •, ii u-_,· 

D Simple trust ERIC BERNSTEIN IRREVOCABLE ~- : 6 Date enmy aeated 

CXJ Complex trust Name and Ulle of fiduciary 09/0112006 
D Oualilled disability trust E Nonexempt charitable and split-

00 ESBT (S portion only) STANFORD TRUST COMPANY. TRUSTEE interest trusts, check applicable 

D Granter type trust Number, stmet, and rQOm or suite no. (U a P.O. box, see page 12. of th• inatNctions.) boxes (see pg 13 of the instr.): 

0 Bankruptcy estale-01. 7 445 NORTH BOULEVARD 8TH FLOOR EAST 0 Described in section 4947(•X1) 

D Barikruptcy estate-Ch. 11 City or town, slate, and ZIP code D Not a private foundation 

n Pooled income fund Rn.TON ROUGE LA 70802 D Oasctlbed In ion 49471aY21 

B No. of SchK·1 F ~~~~~able 00 lnWal return D Final return D Amen!led return D Change in trust's name 

attached Iii> 0 boxes: D Chanae in fiduciarv D Chanoe in fiduciarv's name n Chanae in flduciarv's address 

G Pooled mortmne account rsee nan~ 14 of the instructiansl: I I Bouaht I I Sold Date: 

1 Interest income ......... . . ... ... ... . .. . . . . . . . . . . . . . . .. . . . . .... 1 

2 a Total ordinary dividends ................... .......... ......... . ........... ........ ... ..... . ..... - .......... ... .. . 2a 

b Qualified dividends anocallle to: (1) Beneficiaries (2) Estate or trust 

3 Business income or (loss). Attach Schedule C or C·EZ (Form 1040) ....... . ............ . " ... . ........... 3 

• 4 Capital gain or (loss). Attach Schedule D (Form 1041) 4 E ...... .................. ··········· . ........ ..... ...... . ........ 
0 

5 Rents. royalties. partnerships, other estales and trusts, etc. Attach Schedule E (Form 1040) 5 0 .. ... .... ·-··············· 
.E 6 Farm income or (loss). Attach Schedule F (form 1040) 6 ..... .......... ... ·-···· ............ ..... . ..... . ..... 

7 Ordinary gain or (loss). Attach Form 4797 .... .... ................. ... ..... .. ................ . .... ...... .. ... 7 

8 Other income. list type and amount 8 

9 Total income. Comtiine lines 1 2a and 3 tllrounh 8 ........ ......... .. ··- -................ ·········· ... 9 

10 Interest. Check if Form 4952 is attached ~D ············ .............. ... 10 

11 Taxes ...... ........... .................. ········· . ... ... . .. ........ .......... . ......... ················ . ...... 11 

12 Fiduciary fees ........ ........ ....... . ... .. ........... . ........ . ········· ...... . .......... 12 

13 Charitable deduction (from Schedule A, line 7) ........... .... " ...... ... . ......... . ......... 13 

14 Attorney, accountant, and return preparer fees . ... ...... . ...................... .................. 14 

I! 15 a Other deductions not subject to the 2% floor (attach schMule) .. ... ..... ...... ...... .......... .. ....... t5a 
0 b Allowable miscellaneous itemized deductions subject to the 2% floor 15b ., 
g 

16 Add lines 10 through 15b ........ ............................ . ............. ....... . ............ ....... ~ 16 ,, . i l; i ., 
17 Adjusted total income or (loss). Suntract line 16 lrom line 9 c ······ ........ " 

18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K-1(Form1041) ................. 18 

19 Estate tax deduction including certain generation-skipping taxes (attach computation) ....... ......... ......... .. ······· 19 

20 Exemption ·····-····················· ······ ........................... 20 100. 
21 Add ~nes 18 lhrounh 20 ........ - - .............................. ~ 21 100. 
22 Taxable income. Subtract line 21 from line 17. If a loss, see page 20 of the instructions . . ....... ........ . ...... 22 <100. > 
23 Total tax (from Schedule G, line 7) ................... ········- ··-······ ···-················ ..... . ........... ........ ..... ... ..... -·- 23 6.244. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return .. ..........• . . . . . . . . . . . . . . 24a 

.fl b Estimated tax payments allocated to beneficiaries (from Form 1041-T) 24b 
c c Subtract line 24b from line 24a 24c " ___ , .. . ....... .......... . ......... . ......... - ... -·- . -· ·--· ................ ·-·-

~ d Tax paid with Form 7004 (see page 20 of the instructions) ... ..... . ........... ...... . ...... .. ............ ...... . . . . . . . . -. . . 24d .. 
a. e Federal income tax withheld. If any is from Form(s) 1099, check ~D 24e 
~ f Credit for federal telephone excise tax paid. Attach Form 8913 .... 24f 1\1 " 

... .. ·-·---· ·--······ ...... - ······ ............ 
>C Other payments: g Form 2439 ; h Form 4136 ; Total ~ 24i 
~ 

25 Total payments. Add lines 24c through 24f, and 24i ... ...... ........... .. ........ " ........... ~ 25 .... ....... 
26 Estimated tax penalty (see page 20 of the instructions) . ... ........ . ........... .... .. . 26 ... . ... .. .............. ................ 
27 Tax due. If line 25 is smaller than the total of lines 23 and 26, enter amount owed ** 27 6 244. ····· ..... 
28 Overpayment. If line 25 is larger than the total of lines 23 and 26, enter amount overpaid 28 ....... ........ 
29 Amount of line 28 to be: a Credited to 2007 estimated tax Iii> · b Refunded .. 29 

Sign 
Under =.•lties of perjury, I declare that I have examined this tetum. lnCIUdlng accompanying schedules and statemanls, and to the best of my knowledllf' 
anti b 1er, It ~true, correct, and complete. oeetarat1cm of preparer (other than taxpayer) fs baser on a11 information ct whlj ;..eparer "r any knowledge. May the lffS ~sens t~ls 

Here return with thv prefrav 

~ Signature ot fiduc.ary or offleer tept1!3entlng ~ciJdary Dale EIN of hdue~ ii a 
shoWMlow l&ee nstr.)7 

financial hstitution Yes nNo 

Paid 
Preparer's ~ 
signature ~..# i'f', _.. ~ -~ ~/,.,67 [ Check~ self· I Propan•"• SSN or PTIN 

employed n P00127193 
Prepare r's Firm's name for ~GOLDSTEIN LEWIN & co. EIN 59 :214 7155 
Use Only yours If self-employed), 1900 N.W. CORPORATE BLVD. STE E-300 

JWA 
addfess, and ZIP code 

BOCA RATON 33431-8502 Phoneno. ( 5611994-5050 FL -·--02-os-01 For Privacy Act and Paperwork Reduction Act Notice, see tile separate instrucliont. * STMT 1 STMT 2 Form 1041 (2006) 
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Fann 7004 Application for Automatic 6-Month Extension of Time To File 
(Reor. Dec::enler 2008) Certain Business Income Tax, lnfonnatlon, and Other Retums OM!! No. 1545-0233 

~a111ei-., 
• Fiie a separate appllc:atlon for uch natum. ---Stnloe 

Type or Name Identifying number 

Print Eric Bernstein lrTevocable Trust 20-7294133 
File by the due ~. slmel and mom or ldlte no. (II P.O. bM. - lltslrudionLI 
dateforlhe clo Goldstein Lewin & Co.1900 ~Corp. Blvd. Suite 300E return far which 
an extension Is 

city, to-, llafe, and ZIP code (II a i:lreign 9ddr-. -dly. ~or-. and country (follow the counlry's pnt<:tice for erllering requested. See 
Instructions. postal code)). 

Boca Raton, FL 33431 
Note. See Instructions before completing this fonn. 

1 Enter lhe fonn code for the retum 1hat this applcatlon Is for (see below)................................................... C2iJ 
2 If the foreign corporation does not have an ofllce or pl8C'.e of business In the United States, check here ............. • 0 

3 If lhe orgenlzallon Is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here. • 0 
4a The appHcatlon Is for calendar year 20g§, or tax yes beginning __, zo_. and en<lng __, 20_ 

b Short tax yur. If this tax year la less lhan 1 Z months, dleck the reason: 
0 Initial retum 0 Final retum 0 Change In accoLllllng period 0 Consolidated retum to be filed 

5 If the organlmlon is a OOJPOratlon and ls 1he comnon parent of a group that Intends to file a 00050lidated return, 
check llere ......... • 0 
If checked, attach a schedule, listing lhe name, address, and Employer ldentlflcaUon Number (EIN) for each member 
covered by this appllcaOon. 

6 Tentative total tax.............................................................................................................. 8 0.00 

7 Total payments and aedlts (see lnatNclions)........ ....... ... .... . .. ... ......... ....... ...... . .. .•. .. .. ... . ....... ... 7 0.00 

B Balance due. Subtract line 7 rrom line &. Generally, you must depoelt this •mount using the 
Electronic: Federal Tax Payment System (EFTPS), • Fadaral Tu: Deposit (FTD) Coupon, or 
Electronlc Funds Withdrawal (EFW) (see Instructions for exceptions)....................................... 8 0.00 

for........_.. R..iuc:tlon h:t Nolc:e, •• IMlnH:Uan&. 

ISA 
$TF XDJIP1000 

Fonn 7004 ~. 12..ZOOOJ 
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Fotm10.1 <200e1 ERIC BE»111C!TEIN I'IH~EVOCABLE TRTTST 20-7294133 Page2 

I Schedule A I Charitable Deduction. Oo not comalete for a simple trust or a oooled income fund. 

1 Amounts paid or permanently set aside for charitable purposes from oross income (see page 21 of the instructions) . . . . . .. . .. . . 1 

2 Tax-exempt income allocable to charitable contributions (see page 21 of the instructions) ...... ....... .... .. ........... ... .. ..... 2 

3 Subtract line 2 from line 1 ... . ........ .. . .. . ... .. . . .. . ... .. .. .. .. ... . ..... .. . . . . . .. . .. ... . .. . ... . ... . .. . . .. . . ............................ ~3-+--------
4 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable purposes 4 

5 Addlines3and4 ................................................................................................................................. . 5 

6 Section 1202 exclusion allocable to capital gains paid or permanently set aside for charitable purposes (see instructions) ..... . 6 

7 Charitable deduction. Sublractline 6 from 5. Enter here and on aaae 1 line 13 ...................... . .............. . 7 

I SChedule B I Income Distribution Deduction 
1 Adjusted total income (see page 22 of the instructions) ... 
2 Adjusted tax~xempt interest ... .. . . . .. ... . ... . . . .. . .. . .... .. .. . . . .. . ... .. .. .. .. . . .. . ........ .. .. ... .. .. ... . . . ... . . . i-=2~1----------
3 Total net gain from Schedule D (Form 1041 ), line 15, cotumn (1)(see page 22 olthe instructions) . .. ...... .. . ... . ... . . . . .. . .. . .. 1->3'--1----------
4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) ........... . . ................ .... . . ............ ~"--l---------
5 Capital gains for the tax year included an Schedule A, line 1 (see page 22 of the instructions) ... ... . . . ...... .. . ... . . . .. . .. .... ... . f--"5--i---------
6 Enter any gain from page 1, line 4, as a negative number. If page 1, line 4, is a loss, enter the 

loss as a positive number .. . ... ...... . ................................... . 6 

7 Distributable net income (DNl). Combine lines 1 lhrough 6. 1f zero or less, enter --0- ... . .. . .. . .. . ... . . . .. . . . ..... . ............. . 7 

8 If a complex trust, enter accounting income tor the tax year as 
1 B I o. determined under the governing instrument and applicable local law ....... . 

9 Income required to be distributed currently ... . .. . . .. .... .. .. . . ... .. .. . .. ... ... . .. . ... .. . . . .. .. . . . .. . . . . . . . .. . .. . .. . ... ... µ9'--1---------

1 o Other amounts paid, credited, or otherwise required to be distributed . .. . . . . .. . . .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . ~1~04---------
11 Total distributions. Add lines 9 and 10. If greater than line 8, see page 22 of the instructions .. .. . .. .. . .. . .. . .. . ... . .. . . . . .. .. .. .. 11 
12 Enter the amount of tax-exempt income included on line 11 ... . ..... .. . ... . .. . ... . .. .. ... . .. .. . . . .. .. . . . .. . .. . .. ... . . . . ... . .. . .. . . . . ... .. . . . 12 
13 Tentative income distribution deduction. Subtract line 12 from line 11 ..................................................................... l-'1"'3-+---------
14 Tentative income distribution deduction. Subtract line 2 from line 7. ff zero or less, enter -0· . . . ..... .... . ... .. .. ... ... 14 
15 lft-me distribution deduetion. Enter the smaller of line 13 or line 14 here and on aaae 1 line 18 .. 15 

I Sotiedule G I Tax Comoutation tsee aaae 23 of the instructionsl 

I Tax: a Tax on taxable income (see page 23 of the instructions) .......... . ......... .... ... i--:1-=-a-i--------=O~. 
b Tax on lump-sum distribu1ions. Allach Form 4972 . . . . . .. ... ... .. . . .. . . . . ... . 1-'1'-"b-+------------i 
c Alternative minimum tax (from Schedule I, line 56) ................. . 1c 

d Total. Add lines ta through 1c ....................................... . ................................................. • l---"1d"-+------""-O.:.• 

2a Foreign tax credit Attach Form 1116 ............................................. . 2a 

b Othernonbusiness cred~s (attach schedule) . .. . . .. . .. . . . . ... . ... . .. . . .. . ... ... ... . . .. .. . . .. .. i-=2'-"b-+------------i 
c General business credit. Enter here and check which forms are attached: 
D Form 3800 D Forms (specify) • f-'=2,,_c -1-------~ 

d Credit for prior year minimum tax. Attach Form 8801 . ..... ... .. . ........ .................. ....... .......2..,d_,_ _______ ----l 

3 Total credilS. Add lines 2a through 2d .. . . ... . ... . . . . .. . .. ....... . ........................................................................... • f--"3--+--------
4 Subtractline 3 from line 1d. II zero or less, enter -0- .. . . ... . . . ... . .. . .. . . ... ... .. . . . .. .. . . . ...... .. .. . . . .. f-'-4--+---------'0~. 
5 Recapture taxes. Check w from: D Form 4255 elF~;~ 861"1 ". .. ... . .. .. . . . . . .... ... . ... .. . . . . ... . .. . .. . . ... . .. .. .. . . .. . ... . ... . . ,_,,_s-+--------
6 Household employment lalces. Attach Schedule H (Form 1040) .. . .. . ... . . . . . . . ... ... . ... . .. . ... .. ... .. .. . . .. . . ..... . .. .. .. .. . . ... . . .. . .. :-..:.6-+--------
7 Total tax. Add lines 4 throunh 6. Enter here and on nane t line 23 .. . .. ... . . ........ .. . .. ... 7 6 . 2 4 4 • 

Other Information SEC. 641( C}: 6 244. Yes Na 

t Oid the estate or trust receive tax-exempt income? If 'Yes,' attach a computa1ion of the allocation ot expenses. ............................................. . 
Enter the amount of tax-exempt interest income and exempHnterest dividends • $ ---------

2 Did the estate or trust receive all or any part of the earnings (salary, wages, and other compensa1ion) of anv 

x 

individual by reason of a contract assignment or similar arrangement? . .. . .. . .... .. . .. . . .. . . .. .. .. . .. . .. .. .. . .. . . . ... . ... . . . .. . . . . . .. . ... .. .. . .. . .. . . . .. .. . . ... . 1---t--=X~ 
3 At any lime during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? .......................................... . x 
See page 25 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,' enter 

the nam_e of the foreign country • ---------------------------------
4 During the tax year, did the estate or trus1 receive a distribution from, or was it the grantor of, or transferor to, 

a foreign trust? If "Yes," the estate or trust may have to file Form 3520. See page 25 oflhe instructions . . ... . . . ................................... . x 
5 Did the estate or trust receive, or pay, any Qualified residence interest on seller-provided financing? If "Yes; 

see page 25 for required attachment . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . ... x 
6 If this is an estate or a complex trust making the section 663(b) election, check hllfe (see page 25 of the instructions) 
7 To make a section 643(e)(3) election, attach Schedule D (Form 1041), and check here (see page 25 of the instructions ...................... . 
8 If the decedent's estate has been open for more than 2 years, anatll an explanation for the delay in closing the estate, ancl check here ..... . 
9 Are anv oresent or future trust beneficiaries skin nersons? See oaoe 25 oflhe instructions ................................... . x 

010802 
02-00·07 JWA Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 
Name of Trust Employer ID Number 

ERIC BERNSTEIN IRREVOCABLE TRUST 20-7294133 

Income 
Interest .. 

Total Ordinary Dividends 

Less: Qualified Dividends 
Net Dividends 
Other Ordinary Income .......................... . 
Net Short-Term Capital Gain . 

Ordinary Gains . . . . . . . . . ................... . 
Other Income 
Total Income 

Deductions 
Interest 
Taxes .. 
Fiduciary Fees 
Charitable Deduction 
Attorney, Accountant, Return Preparation Fees ..... . 
Other Deductions - Not Subject to 2% Limit ......... . 
Other Deductions - Subject to 2% limit ... 
Total Deductions 

Tax and Credits 
Taxable Income 
Tax-35% 

.... ··-·· ·-·-···· ................................ . ............. . 

............ ... ....................... ... .......... $.~;; .. S.'fh..'r.~~~T ... 4 . 

Net long-Term Capital Gain and Qualified Dividends .................. . 
Tax 

Total Regular Tax .. 

Alternative Minimum Tax 

Total Tax 

Credits 

2006 

83. 

17 757. 

17,840. 

17,840. 
6,244. 

6,244. 

6.244. 

Recapture and Other Taxes ................... . . ............................ --------

Net Tax-to Form 1041, Schedule G. line 7 .................................... . 

624401 
OS-01-06 

6.244. 

3 
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S CORPORATION PORTION 
....,.,04,12oue> ERIC BERNSTEIN IRREVOCABLE TRUST 20-7294133 page 3 

I Schedule I I Alternative Minimum Tax (seepages 26 tl!rough 32 otthe instructions) 

Part I • Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (lass) (lrom page 1, line 17) ................................................... . 17 840. 
2 Interest 2 

3 Taxes ............................................................... . 3 

4 Miscellaneous Itemized deductions (from page 1, line 15b) 4 

5 Refund of taxes ................................................ ..... . ................ . . .. .... .... ... .... 1--"5'--'-.._r ____ _,_1 

6 Depletion (difference between regular lax and AMT) .......................................... . 
7 Net operating loss deduction. Enter as a positive amount ............... . 
8 Interest from specified private activity bonds exempt lrom the regular tax . 
9 Qualified small business stock (see pa11e 27 or lhe instructions) ...... . 

10 ExerciSe of incentive stock options (excess of AMT income over regular tax income) 
11 Other estates and trusts (amounttrom Schedule K· 1 (form 1041), box 12, code A) . 
12 Electing large partnerships (amount lrom Schedule K· 1 (Form 1065-13), box 6) ... . . ....................... . 

13 Disposition of property (difference between AMT and regular tax gain or loss) ............................... . 
14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) .................................... . 
15 Passive activities (difference be1ween AMT and reoular tax income or loss] Sli:~ STATEM5N'.t' ... 5 ............ . 
16 Loss limitations (difference between AMT and regular tax income or loss) 
17 Circulation costs (difference between regular tax and AMT) 
18 Long-term contracts (difference between AMT and regular tax income) .. . 

6 
7 
8 

9 

10 
t1 
12 
13 

14 
t5 
16 
17 
18 

<13.> 

19 Mining costs (difference between regular tax and AMT) ...................... . ················· ....................................... .._,_19"--1-------
20 Research and experimental casts (difference between regular tax and AMT) .. 
21 Income from certain installmen1 sales before January 1, 1987 ............... . 
22 Intangible driHing costs preference . . ................ . 
23 Other adjuslments, including income-based related adjuS1ments ......................... . 
24 Alternative tax net operating loss deduction (See the instructions for the limitation that applies) 

25 Adjusted alternative minimum taxable income. Combine lines 1 through 24 ......... . 
Note: Complete Part II below llefore going to line 26. 

I 2s I 0. 26 Income distribution deduction from Part ti, line 44 ... . 
27 Estate tax deduction (from page 1, line 19) .......... . I 21 I 
28 Add lines 26 and 27 ............... . 
29 £state's or trust's share of aHernative minimum taxable income. Subtract line 28 from line 25. 

II line 29 is: 
• $22,500 or less, stop here and enter-0- on Schedule G, line 1c. The estate or trust is not liable for the alternative minimum tax. 

•Over $22,500, but less than $165,000, go to line 45. 
• $165.000 or more, enter the amount lrom line 29 on line 51 and go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) ......... . . .. ... .. . , .... . .......... . .................. ...... 
31 Adjuste<l tax-exempt interest (other than amounts included on line 8) •...•......•. ---- ...... ·-·-

32 Total net gain from Schedule D (Form 1041), line 15, column (1 ). If a loss, enter -0- ...... ........... .. ... .. .......... ......... .......... 
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside for 

charitable purposes (from Schedule A, line 4) .................... ... - ·-----·· ············· ........ ... ............. .............. . ............. . ... 
34 Capital gains paid or permanently set aside for charitable purposes trom gross income (see page 30 of the instructions) ........ 

35 Capital gains computed on a minimum tax basis included on line 25 ............•.............................. ........................ .. ..... 

36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount ............... ....... . .. . ......... 
37 Dislributable net alternative minimum taxable income (DNAMTI). Combine lines 30 through 36. If zero or less, enter -0- ··············· 
38 Income required to be distrilluted currently (trom Schedule B, line 9) ......................... .................... .................................. 
39 Other amounts paid, credited, or otherwise required to be distributed (lrom Schedule B, line 10) ... ................. .. ············ . ...... 
40 Total dislritiulions. Add lines 38 and 39 . .............................. ······· .......... . ... 
41 Tax-exempl income included on line 40 (other than amounts included on line 8) , ... .... ........... . ..... ..... ..... .. . ......... . .... ..... 

42 Tentative income distribution deduction on a minimum tax basis. Subtract line 41 from line 40 ......... .... ..... ...... . ......... ... . .... 
43 Tentative income distribution deduction on a minimum tax basis. Subtract line 31 from line 37. If zero or less, enter -0- ...... ........ 
44 Income disllibution deduction on a minimum tax basis. Enter the smaller of line 42 or 

line 43. Enter here and on line 26 .............................................. .. ......... . ... .. ... . . . .. . .. -·-·-- ... - ...... ············ . ......... 

.NJA 

619881 
02-G5--07 

4 

20 
21 ( ) 

22 
23 
24 ( ) 

25 17.827. 

28 
29 17 827. 

30 
31 
32 

33 
S4 
35 ir I 

36 
37 

38 
39 
40 
41 
42 
43 

44 
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S CORPORATION PORTION 

Form 1041 (2006)ERIC BERNSTEIN IRREVOCABLE TRUST 
Part Ill - Alternative Minimum Tax 
45 EKemption amount ........... . 

46 Enterthe amount from line 29 ......... . 46 
47 Phase-out of exemption amount . 47 $75 000 

48 Subtract line 47 from line 46. II zero Cir less, enter --0- 48 
49 Mumply line 48 by 25% (.25) . . . . . . . . . 
50 Subtract line 49 from line 45. If zern or less, enter -0- .. 
51 Subtract line 50 from line 46 
52 Go to Part IVofSchedule I to figure line 52 if the estate or trust has qualified dividends or has a gain on lines 14a and 15 

of column (2) of Schedule D (Form 1041) (as refigured tor the AMT, ii necessary). Otherwise, if line 51 is -
•$175,000 or less, multiply line 51 by26% (.26). 
• Over $175,000, multiply tine 51 by 28"/o (.28) and subtract $3,500 from the result 

53 Alternative minimum foreign tax credit (see page 31 of the instructions) 
54 Tentative minimum tax. Subtract line 53 lrom line 52 

20-7294133 Page4 

45 $22.500 

49 
50 

51 1 7 827. 

52 4.635. 
53 
54 4.635. 

55 Enter the tax from Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) .. ... .. .. ........... .. 55 6.244. 
56 Alternative mjnim11m tax. Subtract line 55 lrom line 54.11 zero or less enter -0-. Enter here and on Schedule G line 1c ..... . 56 0. 
Part IV - Line 52 Comoutat on Using Maximum Caoital Gains Rates 

Caution: If you did not complete PartVof Schedule 0 (Form 1041), the Schedule 0 Tax Worksheet, 
or the Qualified Dividends Tax Worksheet, see page 32 of the instructions before completing this part 

57 Enter the amount from line 51 . . . . . .. . . . .. . .. . . . . . . . . . .. . . .. .. . . .. .. . . .. . ................... . 
58 Enter the amount from Schedule O (Form 1041), line 22, or line 13 of the 

Schedule D lax Workshee~ or line 4 of the Qualified OiVidends Tax 
Worksheet, whichever applies (as retigured for the AMT, if necessary) 

59 Enter the amount from Schedule D (Form 1041), line 14b, column (2) 

(as refigured for the AMT, if necessary). If you did not complete 

Schedule D for the regular tax or the AMT, enter -0- .................. . 
60 If you did not complete a Schedule D Tax Worksheet for tile reqular 

tax or the AMT, enter the amount from line 58. Otherwise, add lines 

58 and 59 and enter the smaller of that result or the amount from 
line 10 of the Schedule D Tax Worksheet (as refigured for the AMT, ii 

necessary) ............. . 
61 Enter the smaller of line 57 or line 60 

62 Subtract line 6 lfrom line 57 .. .. .. .. .. .. . ... ... . . .. . . ... .... . ... .. .. 
63 II line 62 is $175,000 01 less, multiply line 62 by 26% (.26). Otherwise, multiply line 62 by 

28% (.28) and subtract $3,500 from the result ........... . 
64 Maximum amounl subject to lhe 5% rate ... .. ................. . 
65 Enter the amount from line 23 of Schedule D {form 1041), line 14 ol the 

Schedule D Tax Worksheet. or line 5 of the Qualified Dividends Tax Worksheet, 
whichever applies (as figured for the rflllular tax). II you did not complete 
Schedule Dor either worksheet for the 1e11u1ar tax, enler -0-

66 Subtract line 65 from line 64.11 zero or less, enter -0-
67 Enter the smaller of line 57 or line 58 ... 

68 Enter the smaller of line 66 or line 67 

58 

59 

60 

64 $2050 

65 
66 
67 

68 

~: ~u~~~~I:~: ~~ ~o~i~~~~ . .. .. .. . ...... · . ... . . .. .. · . . . . .. .. .. . ...... .. i'10 T ................. . 
71 Multiply line 70 by 15% (.15) . , . . ... ... . ..... .... . ........ ....... .. ..... .. . . .............. . 

If line 59 is zero or blank, slcip lines 72 and 73 and go to line 74. Otherwise, go to line 72. 

57 

61 
62 

.... 63 

69 

72 Subtractline 67 lrom line 61 ... . ........ .. . . ... .... . . . .... I 72 I 
~~~~~~~~~--! 

73 Multiply line 72 by 25% (.25) .. . ........ . ......... . 

7 4 Acid lines 63, 69, 71, and 73 . . . . .. .. .. . . . . . .. . . .. . . . . .. . . .. . . . . . . .. . . . . ..... 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

28% (.28%) and subtract $3,500 from theresult . . .... . . .. . ................................. . 
76 Enter the smaller of line 7 4 or line 75 here aml on line 52 .... 

JWA 

619862 
02--05-07 

5 

.... l-'-7~3-+-~~~~~~~ 
74 

75 
76 
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ER!C BERNSTEIN IRREVOCABLE TRUST 20-7294133 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06/30/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,244. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,244. 

6 

6,244. 
6,336. 
6,486. 

.0700 

.OBOO 
76 

107 
92. 

150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,244. 6 187. 

187. 

STATEMENT(S) l, 2 

TS000332 
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ERIC BERNSTEIN IRREVOCABLE TRUST 

ESBT INTEREST 

DESCRIPTION U.S. INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST 

SUBTOTALS 

TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME {LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR 

o. 
o. 

20-7294133 

STATEMENT 3 

OTHER TAXABLE 
INTEREST 

83. 

83. 

83. 

STATEMENT 4 

AMOUNT 

17,757. 

17,757. 

STATEMENT 5 

ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,744. 17,757. <13.> 

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,757. o. o. 17,757. o. 

TOTALS 17,757. 0. 0. 17,757. 0. 

7 STATEMENT($) 3, 4, 5, 6 
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'· ERiC BERNSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,757. 

17,757. 

PRIOR NET 
YEAR C/0 GAIN/LOSS 

o. 17,757. 

0. 17,757. 

20-7294133 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. o. 
o. o. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,744. 0. 0. 17,744. o. 
TOTALS 17,744. 0. o. 17,744. o. 

8 STATEMENT(S) 7, 8 
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• I. . ·-

TRUST AGREEMENT 

FOR THE 

MICHAEL A. BERNSTEIN IRREVOCABLE TRUST 

September 7, 1006 
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TRUST AGREEMENT 

FOR THE 

MICHAEL A. BERNSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Michael A Bernstein Irrevocable 
Trust ("the Trust") on September 7, 2006. Gerald R Lewin is the trustee of this Trust 
and, in that capacity, he and his successors are collectively referred to in this Trust 
Agreement as the ''Trustee." 

ARTICLE! 

BENEFICIARY 

This Trust is for the benefit of the Settlors Grandchild, MICHAEL A BERNSTEIN 
("Beneficiary''). 

ARTJCLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
A, which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule A to be part of the Trust Estate. 
Unless othenvise specified in writing at the time of the transfer, those assets w~ll be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdra.w assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

INITIALS -----
MICHAEL A. BERNSTEIN JR.REVOCABLE TRUST 
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4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half (\12) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 2S. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLE5 

PROVISIONS GovERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

S.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trus.t 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

2 
INITIALS 
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S.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 

the powers vested exclusively in the Independent Trustee. 

5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be fmal and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months of receiving it, his or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance a11 costs 
and fees incurred in the examination, and if the beneficiary does not. the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

S. 7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

5.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for tennination of the 
trust. and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 

3 
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indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

5.10 Successor Trustee. In the event the initial Trustee, Gerald R. Lewin, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 

ARTICLE6 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any fimds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds unirivested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 

4 
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and to pennit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed. widerwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even ifit extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever ftmds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights wider all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

5 
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... : .· 

7 .9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perfonn such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
ofliquidation or reorganization of any enterprise; and to write and sell covered call 

6 
INITIALS ____ _ 
MIOIAELA. BERNSTEIN IRREVOCABLE TRUST 

TS000342 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 342 of 1000 PageID #:4782
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



' . . ~ 

options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7 .15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 738.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 

7 

INITIALS -----
MICHAEL A. BERNSTEIN IRREVOCABLE TRUST 

TS000343 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 343 of 1000 PageID #:4783
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



sees fit, all as provided in Section 738.1041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust Lo satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required fur any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

8 
INITIALS ____ _ 
MICHAELA. BERNSTEIN IRREVOCABLE TRUST 

TS000344 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 344 of 1000 PageID #:4784
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

To retain and operate the property for as long as it deems advisable; 

To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 

To hire and discharge employees, fix. their compensation, and define their 
duties; 

• To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

INITIALS 

Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 
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ARTICLE 8 
SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 

8.2 Qualified Subcbapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
will terminate on the earlier ofhis or her death or the termination of the trust under its 
terms. 

( c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
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assets of the QSST are to be distributed&<; provided in the original trust, but subject to 
this article. 

(e) Termination ofQSST Status. lfa separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 

ARTICLE9 
PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlots grandparents' descendants 
who are living at the cieation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE10 
ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distribudons. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

{a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary. the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

{b) Trustee's Decision. Absent clear and convincing evidence ofbad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 

{c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard of living, 
detennined as of the date of th~ distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 
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(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.5 Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the tenns of any transaction must be 
commercially reasonable. 
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ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

INITIALS 

(a) Trustees. 

(1) Independent Trustee means a trustee ofa particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes ofthis definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving. a court may appoint an fudependent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

( 1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the futemal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
mental health, including but not limited to payments for 
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examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other fonnal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(l) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stitpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disabUity means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impairment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal ofa Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
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a felony or serious misdemeanor; an act of theft, 
dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

(4) The words wlll and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

(c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

( d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 
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11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
birth, relationships, or marital status, wtless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.S Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Aorida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settler's Personal Representative, successors, and assigns, and upon the Trustee. 
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Executed as of the date first written above. 

Signed in the presence of: _Jv--
Two witnesses as to Simon Bernstein 

Signed in the presence of: TRUSTEE 

de----- ~/{~ 
Gerald R. Lewin 

Two witnesses as to Gerald R. Lewin 
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Initial Transfers to Trust 
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STANFORD TRUST COMPANY 
44S North Blvd, Sllite 820 
Baton Rouge, LA 70802 

Beginning Market Value 
Additions 
Distributions 
Fees/Expenses/Taxes 
Income 
Capital Gain Distributions 
Non Cash Asset Changes 
Asset Transfers 

Change In Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This P.rlod 

$0.00 
$120,000.00 

$0.00 
-$6,727.72 

$491.85 
$0.00 
$0.00 
$0.00 

$12,098.76 

$125,862.89 

-$52.67 

MlchHI A. hmeteln lrrev.Tr.•Sae ·Account# STBR10047 

111/08 to 3131/08 

$0.00 

$120,000.00 
$0.00 

-$S,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.76 

$125,862.89 

-$52.67 

Account Summary 

Statement of Value and Actil'ity 

January 1, 2008 ·March 31, 2008 

AsNtClan 

I 69% Equity 
25% Fixed Income 

D 6% Cash & Esuivalents 

100% Total Asaete Value 
Total Llabllltles Value 

Total Portfolio Value 

Balance 
$90,739.39 
$32,811.35 
$81490.33 

$132,041.07 
-$6,178.18 

$125,862.89 

Investment Objective: Balanced Growth - Seeks to provide current 
income with 1he opportunity for long-tenn growth of cap~al 
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Asset Detail 

Statement of Value and Activity 
JanUSI)' 1, 2008 - March 31, 2008 

O..Crlptlon Sharqtp,,,. v.ius 

Cash & Equivalents 
MoMy Madcet F&ltlds 
SEI Dally Income TR Treas #38 CL A 2,312.15 

CUSIP: 783965726 

Cash 
Principal Cash 

Equity 
Equity Small Cap Vs/us Mutual Funds 
K"ley Small Cap Val Fcf.A 205.47 

· CUSIP: 487300501 

Olher Dctn88t/c Equity 
Huasman S1Tategic Growth Fund 626.83 

CUSIP: 448108100 
!Shares S&P Gstl Semiconductor Index 54.00 

CUSIP: 484287523 
Market Vectors Agribusiness 47.00 

. CUSIP: 57090U605 

Mlch•I A. Bemateln lrrev.Tr.-SU - Account t STBA10047 

m111111111111H 11111m111111~1111011111rn11111u1 

eun.nt Price Made., VaJw Ta Cost IJntNl/ad GIL Eet. Ann. lnoome 

$1.00 $2,312.15 $2,312.15 $0.00 $27.28 

$2,312.16 $2,312.16 $0.00 $27.28 

$6,178.18 

$6,178.18 $0.00 $0.00 $0.00 

$26.32 $5,407.92 $5,488.00 -$78.08 $0.00 

$5,407.92 $5,486.00 -$78.08 $0.00 

$15.59 $8,213.20 $l,229.00 -$15.80 . $48.47 

$49.56 $2,678.24 $2,845.25 -$169.01 $16.20 

$53.61 $2,519.67 $2,787.10 -$287.43 $0.00 
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Asset Detall (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

IJe#H;tlpt/on Shan.n'ar Value 
Powershares Dynamic Mid cap Growth 256.00 

CUSIP: 73935XS07 

Equity International DeV81oped 
ING Global Real Estate Fd·A 344.75 

CUSIP: 44980A326 
Vanguard European ETF 140.00 

CUSIP: 922042874 

Equity lntMnational Emsrglng 
Wisdomtree Emg Mtks HIV Equity n.oo 

CUSIP: 97717W315 

Equity lntematkmal Divsrse 
American C8pital World G&l-F 161.88 

CUSIP: 140543406 
iShares MSCI Brazil Index Fund 65.00 

CUSIP: 464286400 
iShares MSCI Hong Kong 148.00 

CUSIP: 4e4286871 
iShares MSCI Singapore 213.00 

CUSIP: 464288673 
iShares MSCI United Kingdom 123.00 

CUSIP:484286699 

Mlchael A. Bern.teln lrrev.Tr.·Su ·Account# STBR10047 

eun.nt Ptlc. Market Valw Tax Cost Unl'HllDd CM Est. Ann. Income 
$20.49 $5,245.44 $5,581.06 -$335.82 $0.00 

$18,654.55 $19,442.41 ·$787.86 $84.67 

$19.75 $6,808.73 $6,857.00 -$48.27 $374.05 

$68.79 $9,630.60 $9,812.66 -$182.06 $329.84 

$18,439.33 $18,869.88 -$230.33 $703.89 

$52.09 $4,010.93 $4,206.65 -$196.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$40.91 $6,62.2.31 $6,888.94 -$266.63 $160.42 

$77.03 $5,006.95 $5,520.07 -$813. 12 $100.69 

$17.95 $2,656.60 $2,809.04 -$162.44 $56.09 

s12.n $2,720.01 $2,728.34 -$8.33 $108.42 

$21.56 $2,651.88 $2,810.32 -$158.44 $103.81 
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Asset Detail (conUnusd) 

Statem£nt of Value and Activity 

January 1, 2008 - March 31, 2008 

Desctle!f.on Sham/Par Value 

Kinetics Paradigm Fund-No LO 392.14 
CUSIP: 494613807 

Market Vectors Russia ETF 82.00 
CUSIP: 57060U606 

T Rowe Price New Asia 367.67 
CUSIP: ns56H500 

Equity Mid Cap Vslue 
Alleglant Mid Cap Value I 514.02 

CUSIP: 01748E831 

Fixed Income 
F1Xed Income Mutual Funds 
Oppenheimer International Bond 1,653.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,055.96 

CUSIP: 543495832 

Michael A. Berneteln lrrev.Tr.-Su -Account t STBR10047 

1111111 lllll ll~l llll lllll lllll lllll Ill llml 11111111~ 1~1111 

Cutr9nt Price Matket Vslu. Tu Cott Ufl#Wl/lzed GIL. Est. Ann. Income 
$25.94 $10,172.03 $10,972.00 -$799.97 $49.80 

$46.53 $3,815.46 $4, 118.16 -$302.70 $9.02 

$16.66 $6,125.36 $6,857.00 -$731.65 $69.86 

$39,770.59 $42,803.87 -$3,033.28 $658.11 

$12.56 $6,456.07 $6,857.00 -$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,976.64 $198.34 $732.33 

$14.07 $14,857.30 $15,172.19 -$314.89 $945.0B 
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Asset Det•ll (conUnued) 

Statement of Value and Activity 

January 1, 2008 • March 31, 2008 

Pioneer Global High Yield Fund 
CUSIP: 72369G108 

UabiUties 
Income Cash 

Total All Aneta 

Total All Liabilities 

. Portfolio Grand Total 

612.94 

Mlchael A. Berneteln lrrev.Tr.-SU ·Account I STBR10047 

CumntPrlce Mtltbt Valw 
$11.06 se,mm 

$132,041.07 

-$8,178.18 

..$6,178.18 

$125,862.89 

Tu Cost Unnal/Zlld G'I. Est Ann. /fJCOlr19 
$6,858.75 -$79.68 $619.68 

$130,785.32 -$4,922.43 $3,919.69 

$0.00 $0.00 $0.00 

$130, 785.32 -$4,922.43 $3,919.69 
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Transaction Summary 

Statement of Value and Activity 
Januaty 1, 2008 - March 31, 2008 

TrwnetlCflon c.tegory 

a.ginning Cash Balance on 111/08 
Recelpta 
Olvidend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distri:>utions 
Tax Exempt Dividends & Interest 

Total Recelpb 

DlabUl"MIMntl 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Pun:hun 
&alal'Maturtttes 
Alut Tranafers 
Free Receipts 
Free Deliveries 

Total A ... t Trantf81'8 

Other 

Ending Cuh Balance on 3131/08 

Mlchllel A. Bernstein lmw.Tr.-sh-Account I &TBR10047 

IHI IRI IUI 11111 glll Ill llD 1~1111111IWI1111111 IRIU I 

Prtnq,.ICaeh Income C.•h 
$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $491.86 

$0.00 $0.00 
-$57.69 -$57.69 

$0.00 -$362.34 
$0.00 -$6,250.00 

-$67.69 -$8,870.03 

-$388,783.14 $0.00 
$275,029.01 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$8,178.18 -$8,178.18 
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Transaction Detail 

Statement of Value and Activity 
January 1, 2008 - Marth 31, 2008 

a... T,.,_Cllon Descrtptlon 

1/1J08 Beginning Balance 

Receipts 
DlvldwJd lnt:atr» 

1/2/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1211/07 to 12131/07 

211108 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/08 to 1/31/08 

313/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 2/1/08 to 2/29108 

313108 Cash Receipt of Dividend Earned on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 211/08 to 2/29/08 

313108 Cash Receipt of Dividend Eamed on 
Oppenheimer Intl Bond Fd-A 
Dividend from 2/1/08 to 2/29108 

313108 Cash Receipt of Dividend Eamed on 
Pioneer Global High Yield·A 
Dividend from 211/08 to 2/29/08 

3124108 Cash Receipt of Dividend Earned on 
American Capital World G&l-F 
$0.1983/Unit on 161.076 Unite Due 3/24108 

3126108 Cash Receipt of Dividend Earned on 
Loomis Sayles Bond Fund-Ret 
$0.0821/Unit on 1,049.826 Units Due 3125/08 

Michael A. Bem8taln lrrev.Tr.-sae ·Account t STBR10047 

Prlncpi Cath lncomeC.eh RMl/zild Gt. 

$0.00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 sn.2a $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.()() 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Addltlons 
215/08 Cash Receipt 

Addition to Account 
Lie Holdings, Inc Check #1154 OTO 12131/07 

I Total Receipts 

Disbursements 
Fee. 

3125/08 Fee Collected 
Based on A Market Value of $124,781.18 

3125108 Fee Collected 
Based on A Market Value of $124,781.18 

Expenses 
3114108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Michael Berstein IRREV Trust 
Penalty and Interest- 1041 for Period 12131/06 

Michael A. Bemeteln lrrev.Tr.-S.. • Accoun1 I STBR10047 

1111 ~I ~11111111 HH 11111111111111 IHI m11111111111m1111 

Principal ct.-11 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

$0.00 

$0.00 

$481.85 

$0.00 

·$57.69 

-$57.69 

·$362.34 

·$362.34 

Reallndc.M. 
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Transact/on Detsll (continued) 

Statement of Value and Activity 
January 1, 2008 ·Match 31, 2008 

,,,,,. TranMC11«1 0.•orlpllon 

TUN 
3117/08 Cash Disbursement 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Pald for Michael Berstein IAREV Trust 
1/15108 Estimated Tax - 2007 Form 1041-Es 

I Total DlebUrwnants 

Purchasel 
Pun:haS88 

1/2/08 Purcllased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12131/07 
Posted Thru Mfd Income 
Reinvestment of Income Received 12/31/07 

211/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1131/08 
Reinvestment of Income Received 1/31/08 

215/08 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2/6108 

2/20/08 Purchased 137,151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/20/08 

2/28108 Purchased 514.018 Units of 
Allegiant Mid cap Value I 
Trade Date 2/27/08 
514.018 Unit& At $13.34 

Michael A. Bern9teln lnev.Tr • .S•• -Account# STBR10047 

Principal C.-11 lncomeC.1h Realized en 

$0.00 -$6,250.00 $0.00 

$0.00 -$6,250.00 

..$57.69 -$6,670.03 

·$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

-$120,000.00 $0.00 $0.00 

·$137,151.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Actirhy 

January 1, 2008 ·Match 31, 2008 

°"' Ttwn••cllon 0.8Crlplion 

2128108 Purchased 161.076 Units of 
American Capital World G&l-F 
Trade Date 2127/08 
161.076 Units At $42.57 

2128108 Purchased 526.825 Units of 
Hussman Strategic Growth Fund 
Trade Date 2127/08 
626.825 Units At $15.62 

2128108 Purchased 344.746 Units of 
ING Global Real Estate Fd-A 
Trade Dale 2127/08 
344.746 Units At $19.89 

2/281'08 Purchased 205.468 Units of 
Keeley Small Cap Val Fd-A 
Trade Date 2127/08 
205.468 Units At $26.70 

2/281'08 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127108 
392.137 Units At $27.98 

2/281'08 Purchased 367.668 Units of 
T Rowe Price New Asia 
Trade Date 2127108 
367.668 Units At $18.65 

2/281'08 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2128108 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd-A 
Trade Date 2127/08 
1,652.41 Units At $6.64 

MlohHI A. Bemtteln lrrev.Tr.-S.. - Account f STBR10047 

111111111111111 llR 1111111 ml Ill 1111 lllE a1 ltilU I 

Principal C.eh lncameC.th Reflllzed GIL. 
·$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00. $0.00 

-$6,857.00 $0.00 $0.00 

·$15,086.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 
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TtSnssctlon Detail (continued) 

Statement of Value and Actirity 
January 1, 2008 - March 31, 2008 

om TtMuttlcn DHcripllon 

2128108 Purchased 612.779 Units of 
Pioneer Global High Yield-A 
Trade Date 2127108 
612.779 units At $11.19 

2/29/08 Purchased 65 Units of 
iShares MSCI Brazil Index Fund 

. Trade Date 2126108 
65 Units At $86.4626 

2129108 Purchased 148 Units of 
· iShares MSCI Hong Kong 
Trade Date 2126/08 
148 Units At $18.98 

2/29/08 Purchased 47 Uriits of 
Market Vectors Agribusiness 
Trade Date 2126/08 
47 Units At $59.30 

2129/08 Purchased 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 2126/08 
56 Units At $25.476 

2129/08 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126/08 
55 Units At $50.9094 

2/29/08 Purchased 54 Units of 
iShares S&P Gsti Semiconductor Index 
Trade Date 2126108 
54 Units At $52.6899 

2/29/08 Purchased 123 Units of 
iShares MSCI United Kingdom 
Trade Date 2126108 
123 Units At $22.8481 

Michael A. Berneteln lrrev.Tr . .sa. ·Account I STBR10047 

Prine/pal Cnh lnt:OIM Clf•h Rtlallzed G'1. 

·$6,857.00 . $0.00 $0.00 

-$5,620~07 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

·$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

,,.,. TnnAt:tion DHt:rlptJon 

2129/08 Purchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2126108 
213 Units At $12.8091 

2129/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126108 
256 Units At $21.801 

2129/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126108 
140 Units At $70.0904 

2129/08 Purchased n Units of 
WISdomtree Emg Mtks HIV Equity 
Trade Date 2126108 
n Units At $54.6318 

3/3/08 Purchased n.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 
Reinvestment of Income Received 2/29/08 

313108 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd-A @ $6.69 
through Reinvestment of C&sh Dividend Due 3/3/08 

313108 Purchased 0.157 Units 
Pioneer Global High Yiekt-A @ $11.16 
through Reinvestment of Cash Dividend Due 313/08 

3/6108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/6108 

Mlch•I A. Bemeteln lrrev.Tr.-S.. ·Account t STBR10047 

1111 ~II II 1~11111111~111111HD01111111 IHI mll 111111 

Prlnolpal Cash lnt:OIRfl C.•h RNIJndGt. 

-$2,728.34 $0.00 $0.00 

-$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

·$4,206.65 $0.00 $0.00 

-sn.2a $0.00 $0.00 

-$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

-$211.92 $0.00 $0.00 
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Tl'ansa.ctlon Detail (continued) 

Statement of Value and Acti11ity 
January 1, 2008 ·March 31, 2008 

,,,,,,, TIWIJMICtion 0."'1pllon 

3119/08 Purchased 27 Units of 
Marbt Vectors Russia ETF 
Trade Date 3114108 
Paid $1 .OB Brokerage 
27 Units At $48. 779983 

3120/08 Purchased 1,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased o. 799 Units 
American Capital World G&l-F.@ $39.96 
through Reinvestment of Cash Dividend Due 3124108 

3126108 Purcnased 6.13 Units 
Loomis Sayles Bond Fund-Ret @ $14.06 
through Reinvestment of Cash Dividend Due 3125/08 

I Total Purchaw 

S.lellMaturttlea 
Slllt81i1MttturftlN 

2/20/08 Sold 137,151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2/28108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2128/08 

2129/08 Sold 43,427.17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 

3114108 Sold 362.34 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114108 

Michael A. Bernatelft lrrev.Tr.·Su ·Account# STBR10047 

Prlnc/plll Cash lncomeCa•h ReallzedG'L 

-$1,318.14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

-$31.94 $0.00 $0.00 

-$86.19 $0.00 $0.00 

-$388,793.14 so.oo 

$137, 151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$362.34 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Det. T,.nNCflon Deecrlpllon 

3117/08 Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date3/17/08 

3119/08 Sold 1,318.14 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3119/08 

3120/08 Sold 56 Units of 
iShares MSCI Switzerland Index 
Trade Date3/17/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital Loss of $52.67· on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3125108 Sold 115.38 Units of 
SEI Dally Income m Treas #38 CL A 
Trade Dale 3/25108 

I Total SalMIMaturttiel 

3131/08 Ending Balance 

MlchHI A. Bematefn lrrev.Tr.-SU • Account I STBR10047 

1111111111111111111111111 11111111111111111 Ml RIUI I 

Prlnt:l/MI C.ah Income a.sh ,,.al/zed GIL 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 ·$52.67 

$115.38 $0.00 $0.00 

$275,029.01 $0.00 

$6,178.18 -$8,178.18 
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Pending Trades 

Statement of Value and Activity 

January 1, 2008 • Man:h 31, 2008 

No pending trades. 

Michael A. Bemeteln lrrev.Tr.·S•• ·Account ft STBR10047 Page 1fi of 16 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 

PhOne #: (561) 544-8300 

Administrator: Eliska M. Lynch 
Phone#: (225)381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Transaction Detail 

Pfmrling Trades 

Michael Bernstein 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach FL 33446 

OlJl7JZQClll•UCU5 APT STBRtCllM.1 

Table of Contents 

Cover Page 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Michael A. Bernstein 
Irrevocable Trust 
STBR10047 

l 

2 

3 

4 

5 

Please visit our website @ www.stanfordtrustco.com 
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STANFORD TRUST CoMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconciliation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change In Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 
$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Michael A. Bernstein lrrev. Trust· Account# STBR10047 

111/07to 12/31/07 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007- December31, 2007 

Asset Allocation Summary 
Asset Class 

IJ 100% Cash & Equivalents 

1000/o Total Assets Value 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 

Balance 
$17,073.86 

$17,073.86 

Page 1of5 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Marl<et Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 783965403 

Total Cash & Equivalents 

Total All Assets 

17,073.86 

Michael A. Bernstein lrrev. Trust -Account# STBR10047 

Current Price 

$1.00 

Market Value Ta Cost Unrealized GIL Est. Ann. Income 

$17,073.86 $17.073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 
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Transaction Summary 

Statement of Value and Activity 
October 1, 2007- Decsmber 31, 2007 

Transaction Summary 

Transaction Category 

Beginning cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Olsbursementa 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Anet Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12/31/07 

Michael A. Bernstein lrrev. Trust -Account# STBR10047 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.DO 

$0.00 $0.00 

$0.00 $0.00 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007 · December3t, 2007 

Transaction Details By Category 
Date Transa<:tlon Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

1212.6107 Cash Receipt 
Deposits 
Arbitrage International Ck#2783 DTD 10/3107 

J Total Receipts 

Purchases 
Purchases 

12126107 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/26107 

I Total Purchases 

12131/07 Ending Balance 

Michael A. Bernstein lrrev. Trust· Account# STBR10047 

Principal Cash lm:omeCssh Realized Gil. 

$0.00 $0.00 

$17,073.66 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

No pending trades. 

Mlchael A. Bernstein lrrev. Trust- Account# STBR10047 Page5of!5 
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~ 1041 ~~:'!!~<>!!11.!1'~ U.S. Income Tax Return for Estates and Trusts 2006 
I OMB No. t5'S-OOllZ 

For calendar vear 2006 or fiscal vear bealnnina 2006 and endino -
A Type of entity: ~ of estatt or lr\Jst (" a gantor type trust, see page t 2 of the lnsttuctlons.) { ( "' (Q)"-
0 Oecedenrsestate -~ 

I 8J~i ~entlfic:atlon number 
• 0 :'7294143 

I D Dato ~ ~ty aealod 0 Simple trust MICHAEL BERNSTEIN IRREVOC'ABLE TRUST 
09101/2006 [X] Complex trust N11t11• and title of fiduciary 

D Qualified disability trust E Nonexempt charitable and split-

[X] ESBT(Sportiononly) i:!TANFORD TRUST COMPANY. TRUSTEE 
D Grantor type trust Number, slreot, a1d room or suite no. ~fa P.O. bcx, see page t2 of tile Jns1ruclions.J 

Interest trusts, check applicable 

boxes (see pg 13 of the instr.): 

0 Bankruptcy estate-Ch. 1 44 5 NORTH BOULEVARD • 8TH FLOOR EAST 
D Bankruptcy estate-Ch. t, City or town, state, and ZIP code 

n Pooledincomefund IRll..l'l"Ol\1 ~nnr.!'P. LA 7nRQ? 

D Described In oectlon 494T(aX1) 

D Not a private foundation 

n Describod '1 section 4947Ca'.121 

8 No. of Sch K· 1 F ~~~IT~able 00 Initial return D Final return D Amended return 
attached~ 0 boxes: n Chanae in ficluciarv II Chance In fiduciarv's name 

D Change in trust's name 
11 Channe in fiduciar'l's address 

G Pooledmort~aoeaccountlseenane 14oflheinstructionsl: I l Bounht I ·1 Sold Date: 

1 Interest income . . . ... .. .. .... .. .... ....... ... . ........... ... ..... . ...... .... ...... ...... . ............................... . 
2 a Tolal ordinary dividends ..... ... ... .... ........... . ...... ... .. .... .......... . .......................... . .. 2a 

b Qualified dividends allocable to: ( t) Beoeflciaries (2) Estate or trust -------
3 Business income or (loss). Attach Schedule C or C·EZ (Form 1040) .. . ... ... . ... . ..... ... . .. . ... . . .. . . .. . .. . . . . .. . . . ~3=--1---------
4 Capital gain or (loss). Attach Schedule D (Form 1041) ....... . ....................... .. .......... . .............. t-4-'--1---------
5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 1040) ..... . . .. .. . .... . . . .. . . 5 
6 Farm income or (loss). Attach Schedule F (Form 1040) . . . .. . . .. . . . .. . . . . . . .. . .. . . . . .. .. . .. .. . .... .. . . 6 
7 Ordinary gain or (loss). Attach Form 4797 .. .. . .. ... . . . .. .. ...... .. . . . . . . .. . . .. . . . .. . .. . . .. .. . . ... . ....... .. . . . .. . . .. . . .. . 1 

8 Other income. List type and amount 8 
9 Tntal lnC'""e. Combine lines 1 2a and 3 throuah 8 ... . .. . . . .. . . ... . . . .. . . . . .. . . . . .. . . . ... . . • 9 

10 Interest Check ilform 4952 is attached .... o ... .... ... ............ .. ..... .... ... . ...... 10 
11 Taxes ..... ............... ....... ............ ........... ........... ............... ............. .......... . ................. ._..,1_,_1-+---------
12 Fiduciary fees .................... ... . ........ . . ......... . ........... . .... ......... ..... . ....................... . 12 

13 Charitallle deduction (from Schedule A, line 7) . .. . ...... .... . .... . ...J!..~.--------
14 Attorney, accountm~ and return preparer fees . ... .. ....... . .. ........ ... .. .. ...... ..... .. ......... ..... ........... . . ..... 1-'1;::;..4 +--------
15 a Other deductions not sub,ctto the 2% noor (attach scnedule) . ... . . ... . . . .. . ... ... ... . .. . . . . .. ... .. ... . . ..... .. . .. . . ... .. . . . 151 

b Allowable miscellaneous itemized deductions subject to the 2% noor ....................................................... l-"15.,b+--------
16 Add lines 10 through 15b . .... ... .. ... . .. . . ... . . .. ... ... .. . ... .. . .. ......... .. ... . ... ...... .. . ...... . .. . IJlll- l--'1.,,.8+--------
17 Adjusted total income or (loss). Subtractline 16 lrom line 9 . . . .. ... . ... . .. . .. . . . .. ... .. l~1~1~l~--------t 
18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K· 1 (Form 1041) . . . . .. ... ... . .. . . .. . . .. ... f-'1=-8-+--------
19 Estate tax deduction including certain generation-skipping taxes (attach computation) . ........... . .. ._..,1.._9-+---------
20 Exemption .... ............................... .... ... . .... ................... ...... ............. ............................... ..... ..... .. ......... i...::.20:;....+-----==1_,,0...,0~. 
21 Add lines 18 throunh 20 ... . ... ..... ... .......... . . .............. . .. . .................. ~ 21 10 0 , 
22 Taxable Income. Subtract line 21 from line 17. lfa loss, see page 20 of the instructions ............ ........ .. . ..... .. 22 <10 0 • > 
23 Total tax {from Schedule G, line 7) .. . ... ... . .. .. . . ... .. . . ... .. .. ... . .. .. . .......... ... ... ... ... ... . .. .. .. . ... .. . . ... ... . ... ..... .. . . r-=2=-3 +------"6:...L..:2,._4=5....!.. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return.. f-"-24.,.,a'+--------

b Estimated tax payments allocated to beneficiaries (from Form 1041-T) ..................................................... f-"'24.:.:b'-1---------
c Subtract line 24b from line 24a .. . . .. . .. . . . .. . . . . . . . . . ... . .. . . . . ... .. .. . . .. . . . . . . .. . . . . ... . .. . . . f-"'24,,c'-1---------
d Tax paid with Form 7004 (see page 20 of the instructions) ..... ...... .......... ............... ...... . ... f-"-24,_,d'+--------
e Federal income tax withheld. lfany is from Form(s) 1099, check .... D .. .... . .. . ... . . . ... . . ... . . .. . . . . .. . . .. . . . . . l-"'24,..e'+---------
1 Credit tor federal telephone excise tax paid. Attach Form 8913 . . . . .. . . . . . . .. ... . .. . .. . .. . . . . .. . . . . . . . . . . . . .. . . . . . .. . . .. . . .. . . t-=-24.,.,1-+---------

0ther payments: g Form 2439 ; h Form 4136 ; Total .... l-"-24,,l-+---------
25 Total payments. Add lines 24c through 241, and 24i .. .. .. . ..... .. .. . ................ . . . ..... .... .... . ....... .... r-::2,,_5 +--------
26 Estimated tax penalty (see page 20 of the instructions) . .. . . . ... ... ... ........ .. .... ..... . .. .... .... . ... ... ... ..... ...... .. l-"2,,.6-1---------
27 Tax due. llline 25 is smaller than the total oflines 23 and 26, enter amount owed ........................................ . 1! .. *l-"2.._1-1-----6l>!.J.J. .2~4~5:!...!... 
28 overpayment. If line 25 is larger than the total of lineSZ3 ancl 26, enter amount overpaid . .. .. . . ............... r-::2.:.8-1---------
29 Amount of line 28 to be:._ Credited to 2007 estimated tax • :·b·R.etunded • 29 

Sign 
Under Ren~lt!es of perjury, I decln that I have exarmned this retll'n, including accompanying scneaules iiWld statements and to the best of my knowledge 
and belief, 1t 1s true, corri&et, and complete. Declaration of prepBmr (other than la1tpayer) is based on alt informaticn of which preparer has anv know'-"-. 

I I 
',·. , -__... May the IRS diaouss this 

Here ~ • return with the "'-" Em shown below (see .,$Ii')? 
Signature of fiduciary Ot off'teor representing liduci..-y Date ;;;.:!:~l~~ii:.~~ -FYi Yes n' No 

Paid ~;:;~s~~ /fr ~ l/~hk>:>l:::~·11.nlp;O'o"~N7i9N3 
Preparer's F~m'sname(or .... GOLDSTEIN LEWIN & CO. EIN 59 '2147155 
UseOnly yoursuse~-emp1oye<1~ ,..1900 N.W. CORPORATE BLVD. STE E-300 

JWA adcress, and ZIP code BOCA RA TON . FL 3 3 4 31- 8 i:; 0 ?. Phoneno(l:i6l\QQ4 5050 
02~-01 For Pnvacy Act and Paperwort Reduction Act Notice, see the separate 1nstrucliont. * STMT 1 STMT 2 Form 1041 (2006) 

TS000380 
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Form 7004 Appllcatlon for Automatic 6-Month Extension of Time To Fiie 

(Rev. December %006) 
Certain Business Income Tax, Information, and Other Returns OWi No. 1646-0233 

Oepw1mlri dtt. T- • Fiie • sepam. •ppllcatiOll for nch return. --Slnlc9 
Type or Name Identifying number 

Print Michael Bernstein Irrevocable Trust 20-7294143 
File by the due Nl.lnber. llreet. end room or SUile no. (If P.O. box. - lnstructians.) 
date for the c/o Goldstein Lewin & Co. 1900 NW Corp. Blvd. Suite 300E 
return for Whldl 
an eXlllllSlon Is 

City. town. '*9ta. end ZIP code (If a b89t lllldnsa, enter city. prV'lince Of lfale, Ind country (follcw Ille «Ntrtrf• pncllce for 9"1ering 
requested. See 
1nsuucuons. pcslal eode)). 

Boca Raton, FL 33431 

Note. See lnstrucUons before completing this form. 

1 Enter 1he fonn code for the retum that this appOcation Is for (see below)................................................... [ii) 

2 If the foreign corporation does not have en office or place of bualnoss In the United States, check t11n ............. • 0 

3 If the organization Is a corporation Ot"partnershlp that quaflfies under Regulations section 1.6081-5, check hare. • 0 

4a The application Is for calendar year 20J!!. or tax year beginning _, 20_. and ending -...J 20_ 

b Short tax year. If this tax year Is less 1han 12 months, check the IQaSOn: 

0 Initial return D Final return 0 Change in acmuntlng period O Consolldated return to be filed 

5 If the organization Is a corporation and Is the common parent of a group that Intends to me a consolidated retum, 
check here ......... • 0 
If checked, attach a sclledUle, lsUng the name, address, and EmplOyer ldentlflcatlOn Number (EIN) for each member 
covered by this application. · 

6 Tenta11va total tax.............................................................................................................. 6 0.00 

7 Total payments and credits (see lnstl\lcllona)................................................. ............... .... ...... 7 o.oo 
8 Balance due. Subtract nne 7 from line 6. Generally, you must deposit this amount u11ng the 

Electronic Federal Tax Payment Sy.tem (EFlPS), a Federal Tax Depnlt (FTD) Coupon, or 
Elec:tronlc Funds Wlthdrmwal (EFW) (see Instructions for exceptions)....................................... 8 0.00 

For PapetWOfk Rllductlan Ad NaUm. - Instructions. 

!SA 
$TF>Clll<P1000 

Fenn 7004 (Rav. tz-2008) 

TS000381 
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20-7294143 Paae2 

I $Qheclule A I Charitable Deductian. Do not comalete for a simole trust or a oooled income fund. 
1 , I 1 Amounts paid or permanen~ set aside Im charitable pmposes from gross income (see page 21 of the inslruclions) 

2 Tax-exempt income allocable to charitable contributions (see page 21 ol the ins1ructions) . .. ... .. . ............................. . 2 

3 Subtract6ne2fromline1 ......................................................................................................................... ~3~>---------
4 cap11a1 gains forthe tax year allocated to corpus and paid or permanently set aside for charitable pmposes .. . . .. ... .. . . . . . .. . . . . . . l-'4'--1,__ ______ _ 

5 Add lines 3 and 4 ... ... . ................................... .... . ........................... ............ ............ . .................... ~5-1---------
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside for charitable purposes tsee instructions) .. .... µ6--1--------

7 Charitable dedulltion. Subtract line 6 from 5. Enter here and on oaoe 1 line 13 . .. . . ... . . ... .. ... . . .... .. . . .. ... 7 

I .$Chedule B I Income Distribution Deduction 
1 Acljusted total income (see page 22 of the instructions) .. . . . . .. . . . . . .. . . ... . .. . . .. . ... . . . . .. . . .. . . .. . . . . . .. . . .. . . .. . . . . . . . ... .. .. . . . . .. . .. l-'-1-+--------
2 l\djustedtax-exemptinterest ................... .... ........ ..... ..... ...... .......... ............. ............. . ................. µ2'-l--------
3 Total net gain from Schedule O (Form 1041), line 15, column 11) (see page 22 o1the inslructions) ......... ............... ......... l-"3'--1--------
4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) . . .. .. .. . .. . . .. .. .. .. . . . . . .. . . . ...... ... . .. . . i-;:4'--1--------
5 Capital gains torthe tax year included on Schedule A, line 1 (see page 22 of the instructions) . . . . .. . .. . . . . ... . . . . .. . . . . . .. .. ... . l-"5'--1--------
6 Enter any gain from page 1, line 4. as a negative number. If page 1. line 4, is a loss, enter the 

lossasapositivenumber ................................................................................................. . 6 

1 Distributable net Income (DNI). Combine lines 1through6.11 zero or less, enter -!J- ... .............. . .............................. . 7 

8 If a comp le~ trust, enter accounting income for the tax year as 
determined under the governing instrument and applicable local law ... . ... IL-"s'--1,__ ______ ..:0-'-I. 

9 Income required to be distributed currently .................................................................................................... l-"9'-lr--------

10 Other amounts paid, credited, or otherwise required to be distributed . . . . . . .. . . .. .. . . . . . ....... ... ... .. . .. . .. .. ... . ... . . ... ... . . . ... .. .. l-!1.l!.04----------
11 Total distributions. Add lines 9and10.11 greater than line 8, see page 22 of the instructions ... . ................................. l-!1..!.1..+---------
12 Enter the amount of tax-exempt income included on line 11 . . ... .. ... . .. .... ... ...... ... ... ..... . ..... ..... . . ....................... . 12 

13 Tentative income distribution deduction. Subtract line 12 fn>m line 11 ......................................................................... l-!1.!!.3..+---------
14 Tentative income distribution deduction. Subtract line 2 lrom line 7. If zero or less, enter ·O- . .. . ... . .. . . .. . .. . . . .. . .. . . . . . . . .. . . . . . . . .. l-'1_,_4+---------
15 Income distribution d""uction. Enter the smaller olline 13 or line 14 here and on nane 1 line 18 . . .. ... .. . . . . .. ... ... 15 

I Schedut• G I Tax Comoutation I see nane 23 of the Instructions) 

1 Tax: a Tax on taxable income (see page 23 olthe instructions) . . . . .. ... ... . .. . . .. . .. . ... . . l-!1_,,_1-1---------=-0...:..i• 
b Tax on lump-sum distributions. Attach Form 4972 . . . . . . .. . .. . . . . 1--!1"-b-l---------J 
c Alternative minimum tax (from Schedule I, line 56) . . . . . . . . . . . . . . . . . . . . . . . . . ... . .. . . .. . . 1....-!1,,_c -'---------J 
d Total. Add lines 1a through le .............. . ..................... . ................................................. l-"1d"-+-______ o:!<...!.... 

2a Foreign tax credit Attach Form 1115 .......... . .............................................. . 2a 

b Other nonbusiness credits (attach schedule) .................................................... . 2b 

c General business creclit Enter here and checi\ which forms are attached: 

D Form 3800 D Forms (specify) .... ---------- ~2c"-+--------1 
d Credit for prior year minimum tax. Attach Form 8801 ........................................ . 2d 

3 Tohlcredlts.Addlines2athrough2d ............................................................................................................. l-l!3-l---------
4 Subtract line 3 from line 1d. If zero or less. enter -0- . . . . . . . . . . ............................................................ . 4 

5 Recapture taxes. Check if from: D Form 4255 D Form 8611 . ... . .. .... . .. . . .. . .. .. .. .. . . 5 
6 Household employment taxes. Attach Schedule H (Form 1040) ......................... .. 6 
7 Tota11~v.Adc1Unes4tllrounh6.Enterhereandonnane1 line23 ............................. . ............... .. .... T 

Other Information SEC. 6 41 ( C) : 6 245. 
1 Did the estate or trust receive tax-exempt income? lf"Yes; attach a computation of the allocation of expenses ............................... . 

Enter the amount of tax-exempt interest income and exelTljlt·interest dividends .... $ --------
2 Did the estate or trust receive all or any part of the earnings (salary, wages, and other compensation) of any 

o. 

6 245 • 
Yes No 

x 

Individual by reason of a contract assignment or similar arrangement? ............................................................................................... ,__--+__,X~ 
3 At any time during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? ................................................................................................. . 
See page 25 of the inslructions for exceptions and fifino rectuirements for Form TO f 90-22.1.11 'Yes,' enter 

the name of the foreign country .... ------~-------------------------
4 During the tax year, did the estate or trust receive a .dislribution from, or was it the grantor of, or transferor to, 

a foreign trust? II 'Yes,' the estate or trust may have to file Form 3520. See page 25 of the instructions ....................................... . 
5 Old the estate or trust receive, or pay. any qualified residence interest on seller-provided financing? If 'Yes,' 

see page 25 for required attachment ................................................................................................................................. . 
6 ii this is an estate or a complex trust makinu the section 663(b) election, check here !see page 25 of the instructions) ··~·'['.j 
7 To make a section 643( e )(3) election, attach Schedule O (Form 1041 ), and check here (see page 25 of the instructions . . . . . . .. . . . . . . ... . . . . . . .... D 
8 If the decedent's estate has been open for more than 2 years, attach an explanation for the delay in ciosin11 the estate, a~d-~h~k h~~~ ··.·.·.. .... D 
!I Are anv oresent or future trust beneficiaries ski> nersons? See naoe 25 of the instructions . . . . . . .. . . ......... . 

x 

x 

x 

x 
Forin 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 
Name o!Trust Employer ID Number 

MICHAEL BERNSTEIN IRREVOCABLE TRUST 20-7294143 

Income 
Interest 

Total Ordinary Dividends 
......................................................... S;J;;~ ... S'.r.h'.f.~~1 .... ~ ... 

Less: Qualified Dividends .................................................................................................... . 

2006 

84. 

Net Dividen !Is ...................................................................................... --------
Other Ordinary Income .............................................................................................. S~E. S'l'A'l'EM~'l.' .... 4 ... 17,758. 
Net Short-Term Capital Gain ........................................................................................... .. 
Ordinary Gains .............................................................................................................................................................. . 
Other Income 
Total Income 17.842. 

Deductions 
Interest ............................................................................................................ . 
Taxes ............................................................................... . 
Fiduciary Fees ............................................................................................................................................................ .. 
Charitable Deduclion 
Attorney, Accountant. Return Preparation Fees .................................................................................................................... . 
Other Deductions - Not Subject to 2% Limit ................................................................................................................. . 
Other Deductions -Subject to 2% limit ................................................................................................................................ . 
Total Deductions ....................................................... ············· ............................................................................ . 

Tax and Credits 
Taxable Income .................... " ... " ............ ". ... . ----=l,_.7_. • ....:::8:....:4:..:2'-=-. 
Tax ·35% ............................................................................................................................. ___ _..:.6w,~2~4.::!.5~. 

Net long-Term Capital Gain and Qualified Dividends . . .. . .. . .... ... . . .. . . .. ... . .. .. ... . .. .. .. .... .. .. . .... ... .... . .. ...... ... . ... ... . .. . . .. . .. .. ... . .... ... . .. .... . --------
Tax ............................................................................................................................................................................. . 

Total Regular Tax ............................................................................................................................................................. . 6.245. 

Alternative Minimum Tax 

Total Tax ................................ ___ _,6'-"'-"'2~4=5_._. 

Credits 

Recapture and Other Taxes .................................................................................... . 

Net Tax- to Form 1041, Schedule G, llne 7 ...................................................................................................................... . 

024401 
05-01-08 

3 

6.245. 

TS000383 
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S CORPORATION PORTION 
Form10411200111 MICHAEL BERNSTEIN IRREVOCABLE TRUST 20-7294143 Page 3 

I Schedule I I Alternative Minimum Tax (see pages 26 through 32 of the instructions) 

Part I - Estate's or Trusfs Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) ...... . 17 842. 

2 Interest 2 

3 Taxes ................ _ .......................... . 3 

4 Miscellaneous itemiZed deductions (from page 1, 11ne 1511) ............................................... .,, ............................. . 4 

5 Refund oflaxes . . .. . .. . . . . . . . . . . .. . . ... ... . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . 1-"5'--+..__ _____ _,_ 

6 Depletion (difference between regular tax and AMT) . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 6 
7 Net operatinu toss deduction. Enter as a positive amount _ . . . . . .. .. .. .. . ..... .. .. .. .. . .. . . .. . . ... . .. . .... 7 
8 Interest from specified private activity bonds exempt from the regulartax . . . .. . . . . . . . . . .. . . .. . .. . .. . . . . . ... . 6 

9 Qualified small business stack (see page 27 of the instructions) . 9 
10 Exercise of incentive stock options (excess of AMT income over regular tax income) 10 
11 Other estates and trusts (amountfrom Schedule K-1 (Form 1041), box 12, code A) .... 11 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) . ..... .......... 12 
13 Disposition of property (difference between AMT and regular tax gain or loss} .. . . .. .. . . . .. .. . . .. . . ... . .. . . .. . . ....... .. . ... .. .. . 13 
14 Oeprecia1ion on assets placed in service after 1986 (difference between regular tax and AMT) .......................... l--'1_,_4-+-------

<13.> 15 Passive activities (differnnce between AMT and regular tax income or loss) .............. SJl;E. ST.A'r.~~EN'f. .. 5 15 
16 loss limitations (difference between AMTand regular tax income or loss) ............................ ___ ......................... ...... ... . 16 
17 Circulation costs (difference between regular tax and AMT) . ... .. .. .. .. ... . ... . .. . . .. ...... .. . . .. ... . ... . ... . . .. . ... . .. .. 1-'1_,_7 4-------
18 Long-term contracts (difference between AMT and regular tax income) ........ ___ . .... . . ... ...... ........... 18 
19 Mining costs (difference between regular tax and AMT) ...... ................... ................. 19 
20 Resear&h and experimental costs (difference between regular tax and AMT) ... . . . . ......... 20 

21 Income from certain instalment sales before January 1, 1987 .... ............. 21 

22 lntangibledrillingcostspreference ................................... - ............... 22 
23 Other adjustments, including income-based related adjustments . . .. . . .... .. ... ... . . . . .. 23 
24 Alternative tax net operating toss deduction (See the instructions for the limitation that applies) . ......... ......... ....... 24 
25 Adjusted alternative minimum taxable income. Combine lines 1 through 24 ... . . .. .. . . . . . .. . .. . ... .. . . .. . . .. . .. 25 

Note: Complete Part II below before going to line 26. 
26 Income distribution deductlon from Part II, tine 44 . 

27 Estatetaxdeduction(!rompage1,line19) ........... ······-··········-· 
28 Add lines 26 and 27 _..... .. . . . . . . . . . . .. . .. . . .. . . . . . . . . . . . ..................... . 
29 Estate's or trust's share of alternative minimum taxable income. Subtract line 28 from line 25. 

It line 29 is: 

26 ., 
27 

• $22,500 or less, stop here and enter -0- on Schedule G, line 1c. The estate or trust is not liable for the alternative minimum tax. 
• Over $22,500, but less than $165,000, go to Une 45. 
• $165,000or more, enter tile amount from line 29 on line 51 and ao to line52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) 
31 Adjusted tax-exempt interest( other than amounts included on line 8) .......... . 

32 Total net gain from Schedule D (Form 1041), line 15, column (1~ If a loss, enter-o-
33 Capital gains for the lax year allocated to corpus and paid or permanently set aside for 

charitable purposes (from Schedule A, line 4) .. . .. . . ......... .. .. . .................................. _ ... _ ................. . 
34 Capital gains paid or permanently set aside for charitable purposes from gross income (see page 30 of the instructions) 

Gapital gains computed on a minimum tax basis included on line 25 -·-· ........................................................... . 

0. 

35 

36 
. 37 

Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount ............... _ .. __ ........... . 
Distributable net alternative minimum taxable income (DNAMTI). Combine lines 30 lhrough 36. If zero or less, enter -0-

38 Income required to be distributed currently (from Schedule B, line 9) . 

39 Other amounts paid, crtdited, or otherwise required lo be distributed (from Schedule B, line 10) 

40 Total distributions. Add lines 38 and 39 ......................................................... . 
41 Ta~·exemptincome included on line 40 (other than amounts inclucled on fine 8) ............... . 
47 Tentative income distribution deduction on a minimum tax basis. Subtraclline 41 from line 40 . . .............. . 

43 Tentative income distribution deduttion on a minimum tax basis, Subtract line 31 from line 37. If zero or less. enter -o-
44 Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or 

line 43. Enter here and on line 26 
JWA 

01986T 
02-05-07 

4 

28 
29 

30 

31 

32 

33 
34 
35 
36 
37 
38 
39 
40 

41 
42 

43 

44 

17 829. 

17 82 • 

Form 1041 (2006) 
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S CORPORATION PORTION 

Form 1041 !2006\MICliAEL BERNSTEIN IRREVOCABLE TRUST 20-7294143 Page4 

Part Ill - Alternative Minimum Tax 
45 Exemption amount . . . . . . .. . . . . . .. . . _ ............ -· ........................ _ ...................... . . ·-··· ....................... ···-··· .. .. . ,__.,45~ __ ._.z::..,5""00"----
48 Enter the amo uni from line 29 . . . . . . ... .. . .. . . _ .. . . . . . . . .. . . . .. . . .. .. .. . . .. . 46 
47 Phase-out ol exemption amount .......... ___ ......... _ . 47 $75 000 

48 Subtract line 47 from line 46. If zero or less, enter -0· 48 

49 Multiply line 48 by 25% (.25) .... ... . .. . . .. .. .. . . . ....... . 
50 Subtract line 49 from line 45. It zero or less, enter -0· 

51 Subtract line 50 from line 46 
52 Go to Part IV ol Schedule I to figure line 52 if the estate or trust has qualified dividends or has a gain on lines 14a and 15 

of column (2) of Schedule 0 (Form 1041) (as refigured for the AMT, ii necessary~ Otherwise, if line 51 is· 
• $175.000 or less, multiply line 51 by26% (.26). 
•Over $175,000, multiply line 51by28°1. (.28) and subtract$3,500 from the result 

53 Alternative minimum foreign tax credit (see page .31 ol the instructions) 
54 Tentative minimum tax. Subtract line 53 from line 52 ..................... . 
55 Enter the tax from Schedule G, line ta (minus any foreign tax credit from Schedule G, line 2a) ................. . 
6 Alternative minimum Subtract line 55 from line 54. If zero or less enter -0-. Enter here and on Schedule G line 1c 

Part IV w Line 52 Computation Usina Maximum Capital Gains Rates 
Cution: If you did not complete Part V of Schedule O (Form 1041), the Sched~e O Tax Worksheel, 
or the Qualified DIVldemls Tax Worksheet. see page 32 of the instructions belore completing this part. 

57 Entertheamountfrom line51 ........................................................................ . 
58 Enter the amount from Schedule D (Form 1041), line 22, or line 13 of the 

Schedule D Tax Workshee~ or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies (as refigured for the AMT,~ necessary) 

5& Enter the amount from Schedule D (Form 1041), line 14b, column (2) 

(as religured for the AMT, if necessary). II you did not complete 
Schedule O for the regular tax or the AMT, enter ·O· 

60 If you did not complete a Schedule D Tax Worksheet for the regular 
tax or the AMT, enter the amount from line 58. Otherwise, add lines 
58 and 59 and enter the smaller of that result or the amounl from 
line 10 of the Schedule D Tax Worksheet (as refigured for the AMT, if 

58 

59 

necessary) .... ... . ... . . ..... .. ... . .... .. .. . .. .. .. .. .. .. . .. . . . .... .. . . .. . ... . .. . .. .. . . .. .. . .. . . . .... . '----"60"-'----------l 
61 Enter the smaller ofline 57 or line 60 
62 Sutllract line 61 from line 57 .. .. . . . . . . .. . . . . . . . .. . . . . . .. .. . .. . . .. . . .............. . 
63 If line 62 is $175,000 or less, multiply line 62 by 26% (.26). Otherwise, multiply line 62 by 

28% (.28) ana subtract $3,500 from the result .... . ... . ..................... ___ . . ...................................... .. 

64 Maximum amount subject to the 5% rate ... ·······-·· .. . ..... ......... . .. ............. . 
65 Enter the amount from line 23 ol Schedule 0 (Form 1041), line 14 of the 

Schedule D Tax Worksheet, or line 5 cf the auafilied Dividends Tax Worksheet, 
whichever applies (as figured for the regular tax). If you did not complete 
Schedule D or either worksheet for the regular tax, enter -0· 

66 Subtract line 65 from line 64.11 zero or less, enter -0- ........................................ . 
67 Enter the smaller of line 57 or line 58 

68 Enterthe smaller of line 66 or line 67 ... .. ... . ....... .. ..... . 

64 ~050 

65 
66 
67 

68 
69 Multiply line 68 by 5% (.05) ............. ..... ... ...... ..... ..... ... . .. ....... . .. . ................................... .... 

49 
50 
51 17 829. 

52 4 636. 
53 
54 4 636. 
55 6 245. 
5 o. 

57 

61 
62 

63 

69 
70 Sublract line 68 from line 67 .... .... .. ... . .. . . . . .. .. ... ... . ...... . . .. .. . .. . . . .. /~1~0~/~---------i 
71 Multiply line 70 by 15% (.15) ............ ..... . . .... f-'-71"-+-------

11line59 ls mo or blank, skip lines 72 and 73 and go to line 74. Otherwise, goto line 72. 

7Z Subtract line 67 trom line 61 . . .. . . '... ... . . . . . ... .. .. .. .. .. . . . . . . .. . ...... ... . ..... .... .. .. . . . . /~7_2 ~'~---------i 
73 Multiply line 72 by 25% (.25) .............................................................. . 73 
74 Addlines63,69, 71,and73 ................................................................................................................ . 74 
75 If line 57 is$175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

28% (.28%) and subtract $3,500 from the result .................... . 
76 Enter the smaller of line 74 or line 75 here and on line 52 

. ........ ······ .......................... ~75'-+--------

JWA 

810882 
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5 

76 
Form 1041 (2006) 
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MICHAEL BERNSTEIN IRREVOCABLE TRUST 20:-7294143 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06/30/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,245. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,245. 

6 

6,245. 
6,337. 
6,487. 

. 0700 

.0800 
76 

107 
92 . 

150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,245. 6 187. 

187. 

STATEMENT(S) 1, 2 

TS000386 
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MICHAEL BERNSTEIN IRREVOCABLE TRUST 20-7294143 

ESBT INTEREST STATEMENT 3 

DESCRIPTION U.S. INTEREST 
OTHER TAXABLE 

INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST o. 64. 

SUBTOTALS o. 84. 

TOTAL INTEREST 84. 

ESBT OTHER ORDINARY INCOME STATEMENT 4 

DESCRIPTION AMOUNT 

FROM - LIC HOLDINGS, INC. 17,758. 

TOTAL TO ESBT WORKSHEET 17,758. 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS STATEMENT 5 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,745. 17,758. <13.;;>-

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR 

NAME OF ACTIVITY NET INCOME NET LOSS 

LIC HOLDINGS, INC. 17,758. 0. 

TOTALS 17,758. 0. 

7 

PRIOR YEAR 
UNALLOWED 

LOSS 

o. 

o. 

OVERALL GAIN OR LOSS 

GAIN LOSS 

17,758. 

17,758. 

o. 
o. 

STATEMENT($} 3, 4, 5, 6 
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· MICHAEL BERNSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,758. 

17,758. 

PRIOR NET 
YEAR C/O GAIN/LOSS 

0. 17,758. 

o. 17,758. 

20-7294143 

STATEMENT 7 

UN ALLOWED ALLOWED 
LOSS LOSS 

0. 0. 

0. 0. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,745. o. 0. 17,745. 0. 

TOTALS 17,745. 0. o. 17,745. o. 

8 STATEMENT($} ?, 8 
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TRUST AGREEMENT 

FOR THE 

DANIEL BERNSTEIN IRREVOCABLE TRUST 

September 7, 2006 
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TRUST AGREEMENT 

FOR THE 

DANIEL BERNSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Daniel Bernstein Irrevocable Trust 
("the Trust") on September 7, 2006. Traci Kratish, P.A. is the trustee of this Trust and, in 
that capacity, he and his successors are collectively referred to in this Trust Agreement as 
the "Trustee." 

ARTICLE 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, DANIEL BERNSTEIN 
("Beneficiary"). 

ARTICLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee alt his interest in the assets listed on Schedule 
~. which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule~ to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

AllTICLEJ 
IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

AllTICLE4 
ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

INITIALS----
DANiaL. BE&NSTBIN lRU!VOCABLE TRUST 

TS000391 
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4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half (1h) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distnbute the remaining assets in the trust to the estate 
of Beneficiary. 

ART1CLE5 
PROVISIONS GOVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical infonnation, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

S.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

2 

INITIALS 
DAHIEL BER!l-STl!Dl--lllRllV-OCAll--LB-TllUST 
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S.S Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months of receiving it, bis or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination. and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

S. 7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

5.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for tennination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees'are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
hannless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

3 
INITIALS -----
DANll!L Bl!llllSTBIN IRJlEVOCAllLl! TRUST 
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5.10 Successor Trustee. In the event the initial Trustee, Steven I. Greenwald, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 

ARTICLE6 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE 7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7 .1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7 .2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of . 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to permit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
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funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, ex.change, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instrwnents, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even ifit extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attomeys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
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Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settler under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
unregistered, without affecting its liability; and to bold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perf onn such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option. right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
ofliquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
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rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to detennine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distnbute the rem.ain:ing principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contnuy, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee :in its 
discretion may exercise the power described in Section 738.104 of the Florida Statutes to 
adjust betWeen principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sees fit, all as provided in Section 738. l 041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 
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7.21 V aluatlons. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment. obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee detennines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powen. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held hannless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself: at will. 
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7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following poweIS with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

• To retain and operate the property for as long as it deems advisable; 

To control, direct, and manage the property, determining the manner and 
ex.tent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 

• To hire and discharge employees, fix their compensation, and define their 
duties; 

To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

Except as otherwise provided with respect to mandatory income 
distributions. to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLE 8 
SuBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a cotporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 
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8.2 Qualified Subchapter S Tmst. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subcbapter S Trust 
("QSST11

) election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then bis or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's tennination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

(e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 
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.ARTICLE9 

PERl'ETUlTIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to tenninating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE10 

ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without tal<lng into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 

(c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard of living, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

{a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
detennined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
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and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.5 Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the tenns of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Def"mitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

(a) Trustees. 
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( l) Independent Trastee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiacy, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
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fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impainnent (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

(4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
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indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
talce the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

(c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

(d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting fonh the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
evidence of such fact in favor of any transfer agent and any other person dealing ia good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 

15 

INITIALS-----
DANIEL BBllNSTillN IRRBVOCAllLI! TRUST 

TS000405 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 405 of 1000 PageID #:4845

Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.5 Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11. 7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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STANFORD TRUST CoMPANY 
445 North Blvd, Suite 820 

Baton Rouge, LA 70802 

Relationehlp Manager: Christopher Prindle 
Phone t: (561) 544·8300 

Admlniatrator: Eliska M. Lynch 
Phone I: (225) 381-0542 

Aet:aunt Summary 

Asset Dstall 

Transaction Summary 

11'1111sactlon Detail 

Pending Trades 

Simon Bernstein 
950 Peninsula Corp. Circle, Ste 3010 
Boca Raton, R. 33487·1387 

Table of Contents 

Cover Page 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

Stanford Trust Company Successor 
Trustee for The Daniel Bernstein 
Irrevocable Trust 
STBR10045 

l 

6 

7 
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STANFORD TRUST COMPANY 
44S North Blvd. Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 
Additions 
Distnbutions 
Fees/Expenses/Taxes 

Income 
Capital Gain Distributions 
NOn Cash Asset Changes 
Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included In Total Above) 

ThlsPetfod 

$0.00 

$120,000.00 
$0.00 

-$6,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.75 

$125,862.88 

-$52.67 

Daniel Bemeteln Irrevocable Tr . ..Saa - Account# STBR10045 

111/08 to 3131/08 

$0.00 

$120,000.00 
$0.00 

-$6,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.75 

$125,862.88 

-$52.67 

Account summary 

Statement of Value and Activity 
January 1. 2008-March 31. 20os 

Asset Clan 

I 69% Equity 
25% Fixed Income 

D 6% Cash & E~uivalents 

1000/o Total Assets Value 
Total Liabilities Value 

Total Portfolio Value 

Balffl'IC8 
$90,739.38 
$32,811.35 
$8,490.33 

$132,041.06 
-$6,178.18 

$125,862.88 

Investment Objective: Growth - Seeks to provide tong-term capital 
appreciation with current income as a secondary consideration 
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AssetDetBll 

Statement of Value and Activity 
Januar; 1, 2008 - March 31, 2008 

O..cde,tlon Shat8a/Par Value 

Cash & Equivalents 
Money Mtulcet Funds 
SEI Dally Income TR Treas #38 CL A 2,312.15 

CUSIP: 783985726 

Ca1h 
Principal Cash 

Equity 
Equity Small Cap Valua Mutual Funds 
Keeley Small Cap Val Fd·A 205.47 

CUSIP: 487300501 

OthBT Do11184tlc equity 
Huseman Strategic Growth Fund 626.82 

CUSIP: 448108100 
iSharea S&P Gstl Semiconductor Index 54.00 

CUSIP: 464287523 
Market Vectors Agribusiness 47.00 

CUSIP: 67080U606 

Danlel Bern.teln Irrevocable Tr.·S11e ·Account I STBR10046 

1111111111111111 llUI 111111111 Hll IHI 1~11111 mll 1111111 

CummtPrlC8 Msrlcet Valw Tax Cost Unreal/ad GIL Est Ann. lnco,,,. 

$1.00 $2,312.15 $2,312.15 $0.00 $27.28 

$2,312.15 $2,312.15 $0.00 $27.28 

$6, 178.18 

$6,178.18 $0.00 $0.00 $0.00 

$26.32 $5,407.92 .$6,486.00 -$78.08 so.oo 

$5,407.92 $5,486.00 -$78.08 so,oo 

$15.59 $8,213. 19 $8,229.00 -$15.81 $48.47 

$49.56 $2,676.24 $2,845.25 -$169.01 $16.20 

$53.61 $2,519.67 $2,787.10 -$267.43 $0.00 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008-March31, 2008 

Danlel Bernstein Irrevocable Tr • .sae ·Account I STBR10045 Page 3of15 
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Anet Oetail (continued) 

Statement of Value and Activity 
January 1, 2()()8 - March 31, 2008 

IJescrtf!!!.on Shares/Par Value 

Kinetics Paradigm Fund-No LO 392.14 
CUSIP: 494613607 

Market Vectors Russia ETF 82.00 
CUSIP: 57060U506 

T Rowe Price New Asia 367.67 
CUSIP: 77956H500 

Equily Mid Cap Value 
Allagiant Mid Cap Value I 514.02 

CUSIP: 01748E831 

Fixed Income 
Fixad Income Mutual Funds 
Oppenheimer lntemational Bond 1,653.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,065.96 

CUSIP: 543495832 

Daniel Bernateln Irrevocable Tr.-SS. -Account I STBR10045 

1111 HI m11111 m1111m1 1111111111 m11111111m 111111111111 

CUIT'flnt Pttce Ma11c•t Value TuCo9t Unrealized Gil Est Ann. Income 
$25.94 $10,172.03 $10;972.00 -$799.97 $49.80 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.66 $6,125.35 $6,857.00 -$731.65 $69.86 

$39,770.59 $42,803.87 -$3,033.28 $658.11 

$12.56 $6,456.07 $6,857.00 ·$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98. $10,976.64 $198.34 $732.33 

$14.07 $14,857.30 $15,172.19 -$314.89 $945.08 
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Asset Detall (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Dnt:ttptlon Shtun/Par Value 
Pioneer Global High Yield Fund 

CUSIP: 723811G10B 

UabiUties 
Income Cash 

Total All Asaets 

Total All Liabilities 

Portfolio Grand Total 

612.94 

Daniel Berneteln Irrevocable Tr.·Sae ·Account# STBR10045 

CUnvnt Price Marlcet Value 
$11.06 $8,779.07 

$132,041.06 

-$6,178.18 

-$6,178.18 

$125,862.88 

Tax Cost Unrealized GIL Est. Ann. lm;ome 
$8,858.75 -$79.68 $619.68 

$130, 785.32 -$4,922.44 $3,919.69 

$0.00 $0.00 $0.00 

$130, 785.32 -$4,922.44 $3,919.69 
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Transaction Summary 

Statement of Value and Activity 
January 1. 2008 - March 31. 2008 

r,.nacdon Ctltegol)I 

Beginning Cash Balance on 1/1/08 
Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Dl1burMment1 
Distributions 
Fe~ 
Expenses 
Taxes 

Total Dlaburs8menta 

Purchaaea 
SalHIMlturltles 
Anet Tranaters 
Frae Receipts 
Free Deliveries 

Total A ... t Tranetere 

other 

Ending Cash Balance on 3131/08 

Danial Berneteln Irrevocable Tr . .Saa p Account i STBR10046 

1111111111111111111 111111111 H111m1 11111a m11111111 

Prfncpl C•ah Income Cash 
$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $481.85 

$0.00 $0.00 
-$57.69 -$57.69 

$0.00 -$362.34 
$0.00 ·$6,250.00 

-$57.68 ..s&,670.03 

-$388,793.1.S $0.00 
$275,029.01 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$6,178.18 -$6,178.18 
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Transaction Detail 

Statement of Value and Activity 
January 1, 2008- March 31, 2008 

o.te T,.nuctlon De•r:riplJon 

1/1/08 Beginning Balance 

Receipts 
Dlvlt#nd Income 

1/2/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 12/1107 to 12/31/07 

211/08 Cash Receipt of Dividend Eamed on 
SEI Daily Income Prime Obi #34 
Dividend from 111/08 to 1/31/08 

313108 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 2/1/08to 2129/08 

313108 Cash Receipt of Dividend Earned on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 211/08 to 2129/08 

313108 Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd·A 
Dividend from 211/08 to 2/29/08 

313108 Cash Receipt of Dividend Earned on 
Pioneer Global High Yield-A 
Dividend from 211/08 to 2129/08 

3/24'08 Cash Receipt of Dividend Earned on 
American Capital World G&l-F 
$0.1983/Unit on 161.076 Units Due 3124108 

3126/0B Cash Receipt of Dividend Earned on 
Loomis Sayles Bond Fund-Ret 
$0.0821/Unit on 1,049.826 Units Due 3125/08 

Daniel Befneteln Irrevocable Tr.-S.e • Accoun1 # STBR10045 

Prlnclpel Cnh lncomeCnh RHllndGI. 

$0.00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 $77.28 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Dete Transactlon O..crlptlon 

Additions 
215108 Cash Receipt 

Addition to Account 
Lie Holdings, Inc Check #1163 OTO 12/31/07 

I Total Receipts 

Disbursements 
Fees 

3125/08 Fee Collected 
Based on A Market Value of $124, 761 .17 

3125/08 Fee Collected . 
Based on A Market Value of $124, 781.17 

Expen•• 
3114108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Daniel Berstein IRREV Trust 
Penalty and Interest - 1041 for Period 12131/06 

Danlel Bernstein Irrevocable Tr.-S.• -Account# STBR10045 

llll llll 1111111111111111111111111111111111111 IWI 1101 I 

Principal cah 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

lncotrHI C.th 

$0.00 

$0.00 

$491.85 

$0.00 

-$57.69 

-$57.69 

-$362.34 

-$362.34 

RNHzed Gil. 
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Ttansactlon Detall (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

om Traneae11on De•crlplion 

Ta•• 
3117/08 Cash Disbursement 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Paid for Daniel Berstein IRREV Trust 
1/15108 Estimated Tax· 2007 Form 1041-Es 

I Total Disbursements 

Purchaset 
Pun:haNS 

1/2/08 Purchased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/31/07 
Posted Thru Mfd Income 
Reinvestment of Income Received 12/31/07 

2/1/08 Purchased 64.52 Units of 
SEI Daily lnoome Prima Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31/08 

2/5/08 Purchased 120,000 Units of 
SEI Dally Income Prima Obi #34 
Trade Date 215/08 

2120/08 Purchased 137, 151.99 Units of 
SEI Daily Income TA Treas #38 CL A 
Trade Data 2120/08 

2128108 Purchased 514.01S Units of 
Allegiant Mid cap Value I 
Trade Date 2127/08 
514.018 Units At $13.34 

Danie! Bern•teln Irrevocable Tr.-SU ·Account# STBR10045 

Principal Ceah Income C.•h RullzedGIL 

$0.00 -$6,250.00 $0.00 

$0.00 -$6,250.00 

-$67.69 -$$,670.03 

·$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

-$120,000.00 $0.00 $0.00 

-$137,151.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

Oct• Tran111ctfon De•crlptlan 

2128108 Purchased 161.076 Units of 
American Capital World G&l-F 
Trade Date 2127108 
181.076 Units At $42.67 

2128108 Purchased 526.824 Units of 
Hussman Strategic Growth Fund 
Trade Date 2/27108 
526.824 Units At $15.62 

2128108 Purchased 344.746 Units of 
ING Global Real Estate Fd-A 
Trade Date 2/27/08 
344.746 Units At $19.89 

2128108 Purchased 205.468 Units of 
Keeley Small Cap Val Fd·A 
Trade Date 2/27/08 
206.468 Units At $26. 70 

2128108 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127/08 
392.137 Units At $27.98 

212BI08 Purchased 367.668 Units of 
T Rowe Price New Asia 
Trade Date 2127/08 
387.668 Units At $18.65 

2128108 Purchased 1,049 .8.26 Units of 
Loomis Sayles Bond Funct-Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2128108 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd-A 
Trade Date 2127/08 
1,852.41 Units At $6.64 

0.nlel Berntteln Irrevocable Tr.•Sae -Account# STBR10046 

m11111m11111111111m111111111111~1111111ma11011 

Prlnc:/plll Cnh JncomeC.th Realized Gil. 

-$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$5,486.00 $0.00 $0.00 

·$10,972.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$15,086.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

,,... TnmMctlon O.ecrlpllon 

2128108 Purchased 612. 779 Units of 
Pioneer Global High Yield-A 
Trade Date 2127108 
612.779 Units At $11.19 

2129/08 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2126108 
148 Units At $18.98 

2/29/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2126108 
47 Units At $59.30 

2129/08 Purchased 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 2126108 
56 Units At $25.476 

2129/08 Purchased 55 Units of 
Market V actors Russia ETF 
Trade Date 2126108 
55 Units At $50.9094 

2129/08 Purchased 54 Unhs of 
iShares S&P Gsti Semiconductor Index 
Trade Date 2126/0B 
54 Units At $52.6899 

2/29/08 Purchased 123 Units of 
iShares MSCI United Kingdom 
Trade Date 2126/08 
123 Units At $22.8481 

2/29/08 Purchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2/26/0B 
213 Units At $12.8091 

Daniel Bernstein Irrevocable Tr.·Sae • Accoun1 # STBR10045 

Prfnclptll Caeh lncameC.eh Realized GI. 

·$6,857.00 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

-$2,728.34 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Date Tmnsaction DetlCrlplion 

2129/08 Purchased 256 Units of 
Powersheres Dynamic Mid Cap Growth 
Trade Date 2126108 
256 Units At $21.801 

2129/08 Purchased 65 Units of 
iShares MSCI Brazil Index Fund 
Trade Date 2126/08 
65 Units At $86.4626 

2129/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126/08 
140 Units At $70.0904 

2129/08 Purchased 77 Units of 
Wisdomtree Emg Mtks H/Y Equity 
Trade Date 2126/08 
77 Units At $54.6318 

313108 Purchased 77.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 
Reinvestment of Income Received 2129/08 

313108 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd·A @ $6.69 
through Reinvestment of Cash Dividend Due 313108 

313108 Purchased 0.157 Units 
Pioneer Global High Yield·A @ $11.16 
through Reinvestment of Cash Dividend Due 3/3/08 

316108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 316108 

Daniel Bernstein Irrevocable Tr.-Sae ·Account# STBR10045 

IOI 1111111111111111111 1111 IHI 1111111111111111111111 

Principal Cult lnoomeC.eh Realized Gt. 

-$5,581.06 $0.00 $0.00 

·$5,620.07 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-$77.28 $0.00 $0.00 

-$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

-$211.92 $0.00 $0.00 
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Transaction Detsll (continued) 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

,,,,,. TranMction De8Cl'/ptlon 

3119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3/14/08 
Paid $1.08 Brokerage 
27 Units Al $48. 779983 

3/20/08 Purchased 1,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/20/08 

3/24108 Purchased o. 799 Units 
American Capital Wortd G&l-F@ $39.96 
through Reinvestment of Cash Dividend Due 3124/08 

3/26/08 Purchased 6.13 Units 
Loomis Sayles Bond Fund-Ret O $14.'06 
through Reinvestment of Cash Dividend Due 3125/08 

I Total PurchaMS 

Sales/Maturities 
S.lff/Afafudtln 

2120/08 Sold 137, 161.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120108 

2128108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/28108 

2129/08 Sold 43,427 .17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Dale 2129108 

3/14108 Sold 362.34 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114/08 

Daniel Bemeteln Irrevocable Tr.-Saa - Account f STBR10045 

Principal Cll•h Income Cash Realized CM. 

-$1,318.14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

-$31.94 $0.00 $0.00 

-$86.19 $0.00 $0.00 

-$388, 793.14 $0.00 

$137,151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$362.34 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

Date Tf8nactlon DHt:!!ftJon 

3/17/08 Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/17/08 

3119/08 Sold 1,31a.14 Units of 
SEl Daily Income TR Treas #38 CL A 
Trade Date 3.119/08 

3120/08 Sold 56 Untts of 
iShares MSCI Switzerland Index 
Trade Date 3/17/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital Loss of $52.67· on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3/25/08 Sold 115.38 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/25/08 

I Total SalMIMalUrttlM 

3131/08 Ending Balance 

O.niel Bern•teln Irrevocable Tr.-Saa ·Account# STBR10046 

1111111111111111 IHI Ill Wll 1111111111111111 mll 111111 

Principal Cs•h lncomec..h Fle•llzed at. 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 ·$52.67 

$115.38 $0.00 $0.00 

$275,029.01 $0.00 

$8,178.18 -$6,178.18 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

No pending trades. 

Daniel Bernstein Irrevocable Tr.·Saa ·Account ft STBR10045 Page 16 of 16 
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0 
STANFORD TRUST CoMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Ellska M. Lynch 
Phone#: (225) 381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Transaction Detail 

Pending Trades 

Daniel Bemstein 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 

Table of Contents 

Cover Page 

Statement of Value and Activity 
October t, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Daniel Bernstein 
Irrevocable Trust 
STBR10045 

2 

3 

4 

s 

Please visit our website@ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconclllatlon 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 

(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Daniel Bernstein Irrevocable Trust - Account# STBR10045 

111/07to 12131/07 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007-December31, 2007 

Asset Allocation Summary 

~ 
IMill 

Asset Class 
100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Growth - Seeks to provide long-term capital 
appreciation with current income as a secondary consideration 

Page 1of5 

Balance 
$17,073.86 

$17,073.86 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Market Funds 
SEI Dally Income Prime Obi #34 

CUSIP: 783965403 

Total Cash & Equ!valents 

Total All Assets 

17,073.86 

Daniel Bernstein Irrevocable Trust - Account# STBR10045 

Current Price 

$1.00 

Market Value Tax Cost Unrealized Gil Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

Page2 of 5 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 429 of 1000 PageID #:4869
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
-1=>w 
0 

Transaction Summary 

Statement of Value and Activity 

October 1, 2007-December 31, 2007 

Transaction Summary 

Transaction Category 

Begin11lng Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
lnteres1 Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & lnteres1 

Total Receipts 

Disbureeme11ts 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12/31/07 

Daniel Bernstein lnevocable Trust· Account# STBR10045 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Transaction Details By Category 
Date Transaction Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

12/26107 Cash Receipt 
Deposits 
Arbitrage International Ck#2779 DTD 10/3107 

l Total Receipts 

Purchases 
Purchases 

12/26/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12126/07 

l Total Purchases 

12131/07 Ending Balance 

Daniel Bernstein Irrevocable Trust - Account# STBR10045 

Principal Cash Income Cash Realized GIL 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

No pending trades. 

Daniel Bernstein Irrevocable Trust - Account # STBR10045 Page Sof 5 
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i 1041 ?:.:::.e~.'!~ 
EXTENSION GRANTED TO 10115/2007 

U.S. Income Tax Return for Estates and Trusts 2006 
For ctlendai year 2006 or fiscal vear beoinnina • 2006 and endina I OMB No. 154S-Gl)g2 

A Type of entiW: Nameotestateor1n.ratftagrmtortypetrust, ... .,_ 12otlhG 1nstructionJ ~ /.:;::::::~ 

D Decedent's estate \ _lj ) J 
0 Simple trust DANIEL BERNSTEIN IRREVOCABLE ·- ~ 

~~ ~ Employeri~nlilication number 

~I 20 '7354918 
i I D Date entity Cfeated 

[][] Complex trust Name and title of fiduciary -- 09/01/2006 
D Oualmed disability trust 
00 ESBT (S portion only) 

D Grantor type trust 
STANFORD TRUST COMPANY. TRUSTEE 
Number, street, and room a suite no. (tf a P .0. box., see page 12 of tMI instructions.} 

E Nonexempt charitable and spl~
interest trusts, check applicable 

boxes ~see pg 13 uf the instr.~ 
D Oasaibed in $eel:ion 4947(a~1) 
D Not a private foundation 

D Described lh section 49471alj2t 

D Bankruptcy estate-Ch. 7 445 NORTH BOULEVARD 8TH FLOOR EAST 
D Bankruptcy estate-Ch. 11 City or town, state, and ZIP code 

11 Pooled income tund BATON ROUGE LA 70802 
s No.olSchK-1 F ~;3ff~ble 00 lnitialretum D Final return 

attached .... 0 boxes: 11 Chanae in liduciarv 

D Amended return 
D Channe in fiduciorv's name 

D Chanoe io 1rust's name 
11 Channe in fiduciarv's address 

G Pooled mortnane account lsee nane 14 of the instructionsi: I I Bouaht f l Sold Date: 

Cl> 
E 

~ 

"' c 
0 u 
~ 
0 

Sign 
Here 

Paid 

1 Interest income ............................................ . 
2 a Total ordinary dividends ........ .. . ........ ·- . . ... .. . . ..... . .. ........ . ..... . .......... ··- ...................... . 2a 

b Qualified dividends allocable to: ( 1) Beneficiaries (2) Estate or trust ______ _ 

3 Business income or (lossj. Attach Schedule C or C-EZ (Form 1040) .............................. ··-···· 3 
4 Capilal gain or (loss). Attach Schedule D (Form 1041) .. .. . .. . ... . .. . . . . ... . . . . .................... . 4 
5 Ren ls, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 10401 ................. . 5 

6 Farm income or (loss). Attach Schedule F (Form 1040) 6 

7 Ordinary gain or (loss). Attach Form 4797 ......... ·-·· ......... ··-·· ................ . 7 

8 Other income. List type ancl amount 8 

9 Total Income. Combine lines 1 2a. and 3 throuuh 8 .. .. ... . . . .. ... . .. .... ... . ............. . 9 

10 Interest Check if Form 4952 is attached .... D . . . . . . . . . . . . .. . . . . . . . . . .. . . . .......... _ ··············· l-'-'10<..+-------
11 Taxes 11 

12 Fiduciary lees ............. ·····-· .. ... . .. ... .... . .................... ·-·. . .............. . 12 
13 Charitable cleduction (from SChedule A, line 7) 13 

14 Attorney, accountant, and return preparer fees . .. . . . ................ . 14 
15 a Other deductions not subject to tne 2% floor (attach schedule) .. . .................................... . 15a 

b Allowable miscellaneous Itemized deductions subject to the 2% floor ........ ·-·· . .... .. ... . .. . ... .. . 15b 

:~ ~~~:~ee: t!~~~~~~e ~b(los~·). Subt~~·i,j~~ ji; ir~~ Ii~~ 9·· .. . . . ·-· ............... f ·17· j . . .................... l--'1"-6-+---- ··----

18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K-1(Form1041) ... . 

19 Estate tax deduction including certain generation-skipping taxes (attach computation) ........................... . 

20 Exemption ................. _ .. .. . .. . .. . .... . ... -· ..... ··········-· ·-······· ....... . 
21 Add fines 18 throunh 20 .. . ............... ··-· ...................... _ . . ........ .. ... .... -·· ......... . 
22 Taxallle Income. SuMract line 21 from line 17.11 a loss, see page 20 ol the instructions 

23 Totaltax (from Schedule G, line 7) .. ·- .................... -·················· . ... .. _ .......... -···· ····-

18 

19 
20 

.. 2i 

22 

23 

100. 
100. 

<100.> 
5 245. 

24 Payments: a 2006 estimated tax payments and amount applied from 2005 return . . . . . .. . . ................ 1-2...:4,.ac.+---------
b Estimatecl tax payments allocated to beneficiaries (from Form 104 H) 

c Subtract line 24b from line 24a 
24b 

24c 
d Tax paid with Form 7004 (see page 20 of the instructions} ....................... 1-2=-4=-=d-+--------
e Federal income tax withheld. If any is from Form(s) 1099, check 
f Credit for lederaltelephone excise tax paid. Attach Form 8913 ... ·- ....... _ . . ............................... ·····-·. 

Other payments: g Form 2439 ; h Form 4136 ; Tolal 

25 Total payments. Add lines 24c through 241, and 24i .......................... ··- ... . . _ ..... . 

24e 

241 

.... 241 

.... 25 

26 Estimated tax penally (see page 20 of the instructions) . ... ... ........ . .. . ........ ·- .................... -· ...... f-!"26=-+-------
27 Tax due. If line 25 is smaller than the total of lines 23 and 26, enter amount owed * * 27 6 245. 
28 Overpayment If line 25 is larger than the total oflines 23 and 26, enter amount overpaid . . . ... . f-=2""8-t---------

29 Amount ofline 28 to oe: a Credited to 2007 estimated tax ~ • b Refunded .,.. 29 

:•i;;~"llii.. / ~.-*" .'1"? __.,.,, • jDate / / Chedlirself- IPreparer'$SSNorPTIN 

en P~- 1 // • '/'". Vo/,3/n7 employed 11 P00127193 
Preparer's 
Use Only 

JWA 

Firm'sname(°' ~GOLDSTEIN LEWIN & CO. EIN 59 :2147155 
you'5if ... ll-employed). ,,.1900 N.W. CORPORATE BLVD. STE E-300 
add,ess.enclZIPoocle BOCA RATON FL 33431-85R2 Plioneno. ( c;61\994-5050 

~2-05.01 For Privacy Ar:t and Paperwork Reduction Act Nottce, see the separate mstrueli.onf.' • STMT 1 STMT 2 Form 1041 (2006) 
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Fann 7004 Application for Automatic 6-Month Extension of Time To File 
Certain Business Income Tax, lnfonnatlon, and Other Returns OMB Na. 1545--0233 

Type or 
Print 

Name 

Daniel Bernstein lrrev Trust 
Number, lllMt. and room or tulle no. (If P.O. box, 1ee lnllruclions.) 

c/o Goldstein Lewin & Co. 1900 NW Corp. Blvd. Suite 300E 

I Identifying number 

2()..7354918 
Fie by the due 
date fO'lhe 
retlJm for which 
an extension Is 
requested. See 
lnstructtons. 

Clly. town. 81ate. and ZIP code (I e foreign eddrus, enter city, provtnca or state. n country (follow the cou"*'{s pradlce for entering 
postal code)). 

Boca Raton, FL 33431 
Note. See lnstrucUons before completing this form. 

1 Enter the form code for the retum that this appllcatlon Is for (see below)................................................... [Qi] 

2 If the foreign corporation does not have an office or place of bUslness In 1he United states, cheek here ............. • 0 

3 If the organization Is a corporation or partnership that quallfles under Regulations section 1.6081-5, check here. • 0 

4a The appllcalon Is for calendar year 202§, or tax year beginning _. 20__. and encing ___. 20_ 

b Short tax yur. If this tax year Is less than 12 months, dteck the reason: 
0 Initial rewm O Final reCum 0 Change In accounting period 0 Consolidated return to be filed 

5 If the organlzallon Is a corporation and Is !he common parent of a group that Intends to file a consolidated retum, 
check here ......... • 0 
H checked, attach a schedule, Ustlng the name, address, and Employer Identification Number (EIN) for each member 
oovered by this appllcatlon. 

6 Tentatfvetolaltax.............................................................................................................. 6 o.oo 
7 Totalpaymentsandcredlts(&eelnsm.idkms).......................................................................... 7 0.00 
8 Balance due. Subtl8ct line 7 from Une 8. Generally, you must deposit this amount using the 

Electronic Federal Tax Payment System (EFTPS), a Federal Tu Deposit (FTD) Coupon, or 
Electronic Funds Withdrawal (EFW) (see Instructions for e>«:eptlons)...... .... ... ..... .. ..... ....... .•. .... 8 o.oo 

For PapetWOrlc Rtductlon Ad Hatlee, see 11111ruc:Uona. 

l$A 
STI' JClll(J>IOOO 

Form T004 (Rev. 12-2006) 
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"°'"' ..,., (2QOll) DANIEL BERNSTEIN I~itEVQl"':D. 'RLE TRUST 20-7354Ql8 -...2 

I Schedule A I Charitable Deduction. Do not comnletefor a simoletrustora oooled income tund. 

1 Amounts paid or permanently set aside tor charitable purposes trom gross income (see page 21 of the instru<:tions) ........... . 1 

2 Tax~xempt income allocable to chari1able contributions (see page 21 ottlle instructions) .. ............................ ... .. ....... .. 2 

3 Subtraclline2 from line 1 ................................................................................ ___ .............. .... .... .. ....... .. 3 

4 Capital gains for the tax year allocaled to corpus and paid or permanently set aside for charitable purposes . _ . . ............ .. 4 

5 Addlines3and4 .............................................................................................................................. . 5 

6 Section 1202 exclusion allocable to capital gains paid or permanently set aside for charitable purposes (see instructions) 6 

7 Charitable deduction. Subtract line 6 from 5. Enter here and on nane 1 line 13 ....................................................... .. 7 

I .Schedule 8 I Income Distribution Deduction 
1 Adjusted totallncome (see page 22 of tile instructions) . .. ....................................................................... .. 1 

2 Adiustedtax-exemplinterest ......................................... ·--- ......................... . 2 
3 Total net gain from Schedule D (Form 1041), line 15, column (1l(see page 22 of the instructions) ............................... . 3 

4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) ......... . .............................. . 4 

5 Capital gains for the tax year included on Schedule A, line 1 (see page 22 of the inslructions) _ _ _ _ __ .... __ .. __ .. .. . .. .... . 5 

6 Enter any gain from page 1, line 4, as a negative number. If page 1, line 4, is a loss, enter the 

loss as a positive number_ . ........ ............. ......... .. .................................................. . 6 

7 Distributable net income (ONI). Combine lines 1 through 6. If zero or less, enter --0· ........... ___ ...... .. ................. ....... f-!7--lr---------
8 11 a complex trust, enler accounting income fOr the tax year as 

determined under the governing instrument and applicable local law .......... . .. ... . .. . .. 1'-"-a _..I_· ____ _,o'-'-1. 
9 lncome1equiredtobedistributedcurrently ............. .... ......... ...... ___ .... ... .......... .... ...... ... .............. ..... 9 

10 Other amounts paid, credited, or otherwise required to be distributed .................................................................. l-'1"'0-+--------
1 f Total distributions. Add lines 9 and 10. If greater than line 8, see page 22 of the instructions 11 
12 Entertheamountoflax-exemptincomeincludedonfine 11 ............................................................................... l--'1=-2-+---------
13 Tentative income distribution deduction. Subtractnne 12 from line 11 ............. ......... ....... .. ................................ f--"13=-+-------
14 Tentative income distriblltion deduction. Subtractline 2 from line 7. If zero or less, enter -0· ..... ........ . .... ... ............. ........ 14 
15 Income distribution deduction. Enter the smaller of line 13 or line 14 here and on nane 1 line 18 _ 15 

I Schedule G I Tax Comoutation I see oaae 23 of the instructions\ 
t Tax: a Taxontaxableincome(seepage23oflheinslructions) ........ ................ l--'l"'a-1-_______ 0~. 

b Tax on lump-sum distributions. Attach Form 4972 ............ l--'1""b-l----------i 
c Alternative minimum tax (from Schedule I, line 56) .. .. .. .. .... .. . .. .. . .. .. .. .. .. .. . L-:1.::.c_._ _______ __, 
d Total. Add fines 1a through le 

2a Foreign 1ax credit Attach Form 1116 

... _ .. __ -· ___ ................................... l--"1d"--l-______ o><...:... 

.............................................................. l-'2,,,a'--1----------l 
b Othernonbusinesscredits(attach sctiedule) ___ ..................... l-"2"°b-1------------l 
c General business credit. Enter here and check which forms are attached: 

D Form 3800 D Forms (specify) .... ---------- 2c 

d Creditfor prior year minimum tax. Attach Form 8801 . . .... . . .. .. .. .. . . ... .. . . .. . . ... . .. .. . .. .. .. .. L....!2,,..d--'------------l 
3 Totalcredits.Addtines2athrough2cl ............................................................................................................. 1--"3'-i'--------

: ~~::~~r~~x3:.~:~~kert1!~~~erDe~~r:~;;~- '[j F~~~-551·; ...... · ...... · -..... · - -.. -..................... f-':'-i--------'0=--=-· 

6 Household employment taxes. Attach Schedule H (Form 1040) ....... . 6 
7 Tntol lax. Add lines 4 throuah 6. Enter here and on oaoe 1 line 23 ..... ............ 7 

Other Information SEC • 6 41 l C) : 6 245. 
1 Did the estate or trust receive tax-exempt income? II "Yes," attach a computation of the allocation of expenses ......... __ ........... ___ ..................... . 

Enter the amounl of tax-exempt interest income and exempt-interest dividends .... $ ---------
2 Did the estate or trust receive all or any part ol the earnings (salary, wages, and other compensation) of any 

6 245. 
Yes No 

x 

Individual by reason of a contract assignment or similar arrangement? ................................................................................................... 1----+-=X-
3 At any time during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? ............................................................................................... 1--r-=X~ 
See page 25 of tile instructions for exceptions and filing reciuiremenls for Form TD F 90-22.1. II "Yes," enter 

the name of the foreign country .... --------------------------------
4 During the tax year, did the estate or trust receive a distribution from, or was it the grantor of, or transferor to, 

a foreign trust? If 'Yes,' the estate or trust may have lo file Form 3520. See page 25 oflhe instructions ... ........ ..................... .... ....... ..... X 
5 Did the estate or trust receive, or pay, any qualified residence interest on seller-provided financing? fl "Yes; 

seepage25forreQuiredattachment ....... _ ........... X 
6 If this is an estate or a complex trust making lhe sectio~ 663(b')·~~~ii~~.~h·~ci;·ii·~;~ (·~~ p~g~ 2s.~i'ih~i~~tr·u~tt~n~) ···:.· ~.- ...... - ......... ._ .. ._ .... ~ "[j 
7 To make a section 643(e)(3) eleclion, attach Schedule 0 (form 1041), and check here (see page 25 of the instructions . . .... D 
8 If the detedent's estate has been open for more than 2 years, attach an explanation 101 the delay in closing the estate, and check here ... _ .... D 
9 Areanv present or future trust beneficiaries Sllio oersons? see nane 25 of tne instructions . . ..... . ...................................... _ .... ........... X 

610!!02 
02-08·07 JWA Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 
Name of Trust Employer ID Number 

__ILANIE]..__BERJ1STBlN IRREVOCABLE TRUST 20-7354918 

Income 
Interest 

Total Ordinary Dividends 

Less: Qualifiild Dividends 

Net Dividends 
Other Ordinary Income 
Net Silo rt-Term Capital Gain 

Ordinary Gains . 
Other Income 
Total Income 

Deductions 
Interest 
Taxes ... 
Fi<luc iary Fees 
Charitable Deduction 
Attorney, Accountan~ Return Preparation Fees 
Other Deductions - Not Subject to 2% Limit 
Other Deductions - Subject to 2% Limit 
Total Deductions . 

Tax and Credits 
Taxal>le Income 
Tax· 35% 

Net long-Term Capital Gain and Qualified Dividends . 
Tax 

Total ReDular Tax ...................... . 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Other Taxes . . . . . . .. . ..... . 

Net Tax - to Form 104 t, Schedule G, line 7 ...................... . 

624401 
05--01-06 

............ .... ........ ............ .... . S:E.;E;. S'rA~~~w.i:'. ~ .. 

..... ...... .. ................ . 
.. S.;e;~ STA.l.'J;i;MJ!::NT 4 

3 

2006 

84 • 

17.758. 

17,842. 

17,842. 
6,245. 

6.245. 

6.245. 

6,245. 
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S CORPORATION PORTION 
Form1041(2ooe> DANIEL BERNSTEIN IRREVOCABLE TRUST 20-7354918 Page 3 

\ Schedule I I Alternative Minimum Tax (see pages 26 through 32 o1 the instructions) 

Part I - Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) . _ 17.842. 
2 Interest 
3 Taxes 

............... l-=2-+-------

4 Miscellaneous itemized deductions (from page 1, line 15b) 
5 Refund of taxes 

6 Depletion (difference between regular tax and AMT) ................ . 
7 Net operating loss deduction. Enter as a positive amount 
8 Interest from specified private activity bonds exempt from the regular tax ..... . 
9 Qualified small business stock (see page 27 of the instructions) 

10 Exercise of incentive stock options (excess of AMT income over regular tax income) 
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-13), box 6) 

13 Disposition of property (difference between AMT and regular tax gain or loss) ......... . 
14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) ................ . 
15 Passive activities (difference between AMT and regular tax income or loss) S.EE S'l'b'l'E~NT .. 5 ..... 
16 Loss limitations (difference between AMT and regular tax income or loss) . 
17 Circulation costs (difference between regular tax and AMT) 
18 tong-term contracts (difference between AMT and regular tax income) . 
19 Mining costs (difference between regular tax and AMT) 
20 Research and experimental costs (difference between regular tax and AMT) 
21 Income from certain installment sales before January 1, 1987 
22 Intangible drilling costs preference ....... . 
23 other adjustments, including income-based related adjustments 
24 Alternative tax net operating loss deduction (See the instructions lor the limitation that applies) 
25 Adjusted alternative minimum taxable income. Combine lines 1 lhrough 24 

.. ...... . ............... l~z=s-+l ___ ~o-'-i. 

3 
4 

5 ' 
6 

7 

8 

9 
10 
11 
12 
13 
14 
15 
16 
17 

18 
19 
20 
21 ( 
22 
23 
24 ( 

25 

I 

) 

) 

17 829. 
Note: Complete Part It below before going lo line 26. 

26 Income distribution deeluction from Part It, line 44 
27 Estate tax deduction (from pa!lf 1, line 19) .. ..... .. ... _ I 21 I ~~~~~~~~--1~-+~~~~~~~ 

28 Add lines 26 and 27 
29 Estate's or trust's share of alternative minimum taxable inwme. Subtract line 26 from line 25. 

If line 29 is: 
• $22,500 or less, stop here and enter -0· on Schedule G, tine 1c. The estate or trust is not liable for the alternative minimum tax. 
•Over $22,500, but less than $165,000, go to line 45. 

• $165.000 or more. enter the amount from line 29 on line 51 and go to line 52. 
Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) . . . . . . . . . . . . . ........................... .,. 
31 Adjusted tax-exempt interest (other than amounts included on line 8) 

32 Total net gain from Schedule D (Form !041 ), line 15, column (1).11 a loss, enter -0· . ............ .......... .............. 
33 Capital gains for the tax year allocated to corpus and paid or permanenUy set aside for 

charitable purposes (from Schedule A, line 4) ·········· ............... ... . ........ ..................... ..... . ...... 
34 Capital gains paid or permanently set aside far charitable purposes from gross income (see page 30 of the instructions) 
35 Capital gains compute!! on a minimum tax basis included on line 25 .... ............ 
36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount ........ ....... 
37 Distributable net alternative minimum taxable income (DNAMTI). Combine lines 30 through 36.11 zero or less, enter -0· ............... 
38 Income required to be distributed currently (from Schedule B, line 9) ............... ........... ......... . . . . . . . . . . . . ..... . ...... 

39 Other amounts paid, credited, or otherwise required to be distributed (from Schedule B, line 10) .. ..... . ......... ........ 
40 Total distributions. Add fines 33 and 39 ................. ···························· ....... . ............... . ................ .. .... 
41 Tax-exempt income included on line40 (other than amounts includett on line B) ...... 
42 Tentative income distribution deduction on a minimum tax basis. Subtract line 4 t from line 40 ................. .. ......... 
43 Tentative income distribution deduction on a minimum tax basis. Subtract line 31 from tine 37.11 zero or less, enter -o- .... .......... 
44 Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or 

line 43. Enter here and on line 26 ... 
JWA 

4 

28 

29 17 829. 

30 
31 
32 

33 

34 
35 ' ) 

36 
37 
38 
39 
40 

41 
42 
43 

44 
Form 1041 (2006) 
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S CORPORATION PORTION 

Form 1041 !2006\DANIEL BERNSTEIN IRREVOCABLE TRUST 
Part Ill Alternative Minimum Tax -
45 Exemption amount ........... ..... ·····-·· .... ............ ........... . . . .. . .. ... . .. ' ...... ·-- .... ..... ······· ..... ······· 

Ml Enter the amount from line 29 .. . .... .. ······ . ·········· ............... .......... .. 46 
47 Phase-out of exemption amount ········ .. ....... ..... ······ . ....... 47 g;75 000 

48 Subtract One 47 from line 46. ti zero or less, enter -0- ......... .............. 48 
49 Multiply line 48 by 25% (.25) ................... ....... ........... 
50 Subtract line 49 from line 45. If zero or less, enter -0- ·-··· ·········"' . ...... ..... ...... . . .... .... , .. ....... 

51 Suotract line 50 from line 46 ....... ......... ........ . . . . . .. .... .. . . ............ . ... ...... ........... .... . .... ...... ... 

52 Go to Part IV of Schedule I to figure line 52 if the estate or trust has qualified dividends or has a gain on lines 14a and 15 

or column (2) ol Schedule D (Form 1041) (as refigured for the AMT, if necessary). Otherwise, if line 51 is -
• $175,000 or less. multiply line 51 by 26% (.26). 
•over $t75,000, multiply line 51 by 28% (.28) and subtract $3,500 from the result ··············· ...... 

53 Alternative minimum foreign tax creclit(see page 31 al the instructions) ...... ..... 
54 Tentative minimum tax. Subtract line 53 from line 52 ......... . . . .. . . . . . . ................ 

55 Enter the tax from Schedule G, line ta (minus any foreign tax credit from Schedule G, line 2a) .... . . . .. --· ...... ............... 
56 Alternative mlnlm11m tax. Subtract line 55 from line 54. If zero or less enter -0-. Enter here and on Scheclule G line 1c 
Part IV - Line 52 Comoutation Usina Maximum Caoital Gains Rates 

Caution: If you did not complete Part Vol Schedule O (Form 1041), the Schedule 0 Tax Worksheet, 
or the Qualified Dividends Tax Workshee~ see page 32 at the instructions be1ore compleUng this.part 

57 Enter the amount from line 51 .... ...... ..... ..... . ........ 

58 Enter the amount from Schedule D (Form 1041), line 22, or line 13 of the 
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies (as refigured for the AMT, ii necessary) 58 

59 Enter the amount from Schedule D (Form 1041), line 14b, column (2) 
(as refigured for the AMT, if necessary). II you did not complete 
Schedule 0 for the regular tax or the AMT, enter -{]- ........... 59 

60 If you did not complete a Schedule D Tax Worksheet for the regular 
tax or the AMT, enter the amount from line 58. Otherwise, add lines 
58 aml 59 and enter the smaller ol that result or the amount from 
line 10 of the Schedule D Tax Worksheet (as refigured tor the AMT, if 
necessary) ........................ ..... ..... ............... . ...................... 60 

61 Enter the smaller of line 57 or line 60 ................ ........ .. . ........ 
62 Subtract line 61 from line 57 ........... ....... ············ ...........•.•.••. , . ....... ........ .. ... ....... ... . ...... 
63 If ttne 62 is $175,000 or less, multiply line 62 by 26% (.26). Otherwise, multiply line 62 by 

28% (.28) and subtract $3,500 from the result ........ ·········· . ..... ...... . ..... .......... ......... . ........ 
64 Maximum amount subject to the 5% rate ..... . . . . . . . . . . . . . 64 ~050 . ·········· 
65 Enter the amounlfrom line 23 of Schedule O (Form 1041), line 14 of the 

Schedule D Tax Worksheet or line 5 of the Qualified DiVlclencls Tax Worksheet, 
whichever applies {as figured for the regular tax). If you did not complete 
Schedule D or either worksheet for the regular tax, enter -{)- ........ 65 

66 Subtract line 65 from line 64. If zero or less, enter -o- 66 
67 Enter the smaller of line 57 or line 58 ........... 67 
68 Enter the smaller of line 66 or tine 67 ................. 68 . ............ ........ ....... . .. 
69 Multiply line 68 by 5% (.05) . ..... ..., ........ ........ .... . ..... 
70 Subtract line 68 from line 67 ...... ..... . ............... ····•·r;ar· .. ........ 
71 Multij)ly line 70 by 15% (.15) ........... ...... ' ..... ........ . ································ . . . . . . . . . . . . . . . . . . 

72 
If line 59 is zero or blank, skip lines 72 and 73 and go to line 74. Otherwise, go to line 72. 

Subtractline 67 from line 61 . . . . ... .. . . .. .. .. . . . . .. . . . . . .. . . . . . . . . . .. . .. . . . . I 72 I 
73 Multiply line 72 by 25% (.25) ........ .. ...... ,. ... . """' ............... , ..... ..... .................... 
74 Add lines 63, 69, 71, and 73 .. ...... ......... . ......... ...... .... . .......... . ....... ································· 

75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 
26% (.28%) and subtract $3,500 from the result ......... 

76 Enter the smaller of line 74 or line 75 here and on line 52 . .. 

JWA 

61G86Z 
02--05-07 

5 

..... 

. .... 

~ 

• 
~ 

• 

20-7354918 Page4 

45 $22 500 

49 
50 
51 17 829. 

52 4 636. 
53 
54 4.636. 
55 6 245. 
56 o. 

57 

61 
62 

63 

69 

71 

73 
74 

75 
76 
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'.DANIEL BERNSTEIN IRREVOCABLE TRUST 20-7354919 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06130/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,245. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,245. 

6 

6,245. 
6,337. 
6,487. 

. 0700 76 

. 0800 107 
92 • 

150 • 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,245. 6 187. 

187. 

STAT~ENT(S) 1, 2 
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' DANIEL BERNSTEIN IRREVOCABLE TRUST 

ESBT INTEREST 

DESCRIPTION U.S. INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST 0. 

SUBTOTALS o. 

TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR 

20-7354918 

STATEMENT 3 

OTHER TAXABLE 
INTEREST 

84. 

84. 

84. 

STATEMENT 4 

AMOUNT 

17,758. 

17,758. 

STATEMENT 5 

ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,745. 17,758. <13.> 

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,758. o. 0. 17,758. o. 

TOTALS 17,758. o. 0. 17,758. 0. 

7 STATEMENT(S) 3, 4, 5, 6 
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'·DANrEL BERNSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,758. 

17,758. 

PRIOR NET 
YEAR C/0 GAIN/LOSS 

0. 17,758. 

0. 17,758. 

20-7354918 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. 0. 

0. o. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 0. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,745. o. o. 17,745. o. 
TOTALS 17,745. o. o. 17,745. o. 

8 STATEMENT(S) 7, S 
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TRUST AGREEMENT 

FOR THE 

JAKE BERNSTEIN IRREVOCABLE TRUST 

September 7, 2006 
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TRUST AGREEMENT 

FOR THE 

JAKE BERNSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Jake Bernstein Irrevocable Trust 
("the Trust") on September 7, 2006. Traci Kratish, P.A. is the trustee of this Trust and, in 
that capacity, he and his successors are collectively referred to in this Trust Agreement as 
the "Trustee." 

ARTICLE! 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, JAKE BERNSTEIN. 

ARTICLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
A,, which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule A to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations • 

.AR.TICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

INITIALS~~~~~ 
JAKE BBllNSTBIN llUU!VOCABLli TRUST 

TS000444 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 444 of 1000 PageID #:4884
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



4.2 Distribution of Principal When Beneficiary has reached age 21, the 
trustee shall distribute one-half (Yl) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distnbute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLES 

PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

S.l Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical infonnation, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accowiting. In any event, if a 

2 
INITIALS ____ _ 
JAKJ! BBRNSTBIN IRRBVOCAJILI! TRUST 
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beneficiary fails to object to an accounting within six months of receiving it, his or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incwred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

S. 7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

S.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for termination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writjng. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

S.10 Successor Tmstee. In the event the initial Trustee, Steven I. Greenwald, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 

3 
INITIALS ____ _ 
JAKB Bl!ltNSfl!IN IRIU!VOCABLE TRUST 
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ARTICLE6 

PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE7 

FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to pennit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
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it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7. 7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person wder age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the pa.rent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
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manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distnoutions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
unregistered, without affecting its liability; and to bold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 
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7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to tenninate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 73 8.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest. as it 
sees fit, all as provided in Section 738. l 041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
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obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as detennined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalfunder 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depredation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 
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7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following poweIS with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

• To retain and operate the property for as long as it deems advisable; 

• To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 

To hire and discharge employees, fix their compensation, and define their 
duties; 

• To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

• Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

• To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

AllTICLE8 

SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 
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8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST wider the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
will terminate on the earlier of his or her death or the termination of the trust wider its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

(e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 
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ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLElO 

ADMINISTRA TlON AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence ofbad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 

(c) Standard of Living. Distnbutions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard of living, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distnbution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distnbution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination off ederal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
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and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
punuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary1s estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.5 Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even ifit 
serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following tenns have 
the meanings set forth below: 

(a) Trustees. 
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( l) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiaty, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a pennissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(l) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other fonnal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
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fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) R.elated Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(I) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disabillty means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impaitment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii} above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

( 4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
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indicated; as used in this Trust Agreement. the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

( c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

( d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving wider that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
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birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.S Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11. 7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement ex.tends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 

16 
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Executed as of the date first written above. 

Signed in the presence of: 

Two witnesses as to Simon Bernstein 

Signed in the presence of: 

INITIALS-----
JAKE Bl!RNSTI!!N IRIU!VOCABLB TRUST 

TRUSTEE 
Traci Kratish, P.A. 

Traci Kratish, President 
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Schedule A 
Initial Transfers to Trust 

Transfer of 6 shares of UC Holdings, Inc. 
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STANFORD TRUST COMPANY 
445 North Blvd, Suite 820 

Baton Rouge, LA 70802 

Relatlonehlp Manager: Christopher Prindle 
Phone #: (561) 544-8300 

Admlnlatrator: Eliska M. Lynch 
Phone t: (225) 381 ·0542 

A"ount Summary 
Asset Detail 

Tf8nsactlon Summary 

TnmBllCtlon a.tall 

Pending Ttadn 

Simon Bemattln 
950 Peninsula Corp. Circle, Ste 301 O 
Boca Raton, FL33487·1387 

Table of Contents 

Cover Page 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Stanford Trust Company Successor 
Trustee for The Jake Bernstein 
Irrevocable Trust 
STBA10050 

l 

6 

1 
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STANFORD TRUsT COMPANY 

445 North Blvd. Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 

Additions 
Distributions 
Fees/Expenses/Taxes 

Income 
Capital Gain Distributions 
·Non Cash Asset Changes 

Asset Transfers 

Change in Marl<et Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

Thl•Pwfod 

$0.00 

$120,000.00 
$0.00 

-$6,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.74 . 

$125,862.87 

·$52.67 

Jake Bernstein Irrevocable Trust-SU ·Account I STBR10060 

111/08 to.3131/0B 

$0.00 

$120;000.00 
$0.00 

-$6,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.74 

$125,862.87 

·$52.67 

Account Summary 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

AsntClass 

I 69% Equity 
25% Fixed Income 

D S°k Cash & E~uivalents 

1004Yo Total Asseta Value 
Total Liabilities Value 

Total Portfolio Value 

Balance 
$90,739.37 
$32,811.35 

$8,490.33 

$132,041.05 
-$6,178.18 

$125,862.87 

Investment Objective: Growth - Seeks to provide long-term capital 
appreciation with cu"ent income as a secondary consideration 
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Asset Detail (continued) 

Statement of Value and Activity 

January 1, 2008 • Maroh 31, 2008 

0escne.t1on Shlnl/Par Valw 
Poweraharea Dynamic Mid Cap Growth 256.00 

CUSIP: 73936X807 

Equity lntsmational Devslopsd 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980A326 
Vanguard European ETF 140.00 

CUSIP: 922042874 

Equity lntematJonaJ Emerging 
Wlsdomtree Emg Mtka H/Y Equity n.oo 

CUSIP: 97717W31 5 

Equily Jnt&mationaJ Diverse 
American Capital World G&l-F 161.88 

CUSIP: 140543406 
iShares MSCI Brazil Index Fund 65.00 

CUSIP: 464286400 
IShares MSCI Hong Kong 148.00 

CUSIP: 464286871 
!Shares MSCI Singapore 213.00 

CUSIP: 464286673 
iSharea MSCI United Kingdom 123.00 

CUSIP: 464286699 

Jake Bern1teln Irrevocable Truat·Saa ·Account t STBR10050 

Current Price 
$20.49 

$19.75 

$68.79 

$52.09 

$40.91 

$77.03 

$17.95 

$12.77 

$21.66 

Marl<et Value Tax Cost Unrsallz•d GIL Est. AM. Income 
$5,245.44 $5,581.06 -$335.62 $0.00 

$18,654.55 $19,442.41 -$787.86 $64.67 

$6,808.73 $6,857.00 -$48.27 $374.05 

$9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,669.66 -$230.33 $703.89 

$4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$6,622.31 $6,888.94 -$266.63 $160.42 

$5,006.95 $5,620.07 -$613.12 $100.69 

$2,656.60 $2,809.04 -$152.44 $56.09 

$2,720.01 $2,728.34 -$8.33 $108.42 

$2,651.88 $2,810.32 -$158.44 $103.81 
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Asset Detsll (continued) 

Statement of Value and Activity 
JanuafY 1, 2008 - March 31, 2008 

DNl:rlf!!.lon Shins/Par Value 
Kinetics Paradigm Fund-No LD 392.14 

CUSIP:494813607 
Market Vtctora Russia ETF 82.00 

CUSIP: 57060U506 

T Rowe Price New Asia 367.67 
CUSIP: 779!8H500 

Equity Mid Csp Value 
Allegiant Mid Cap Value I 

CUSIP: 01748E831 
514.02 

Fuced Income 
Fixed Income Mutual Fuflds 
Oppenheimer lntematlonal Bond 1,653.10 

Fund 
CUSIP: 88380T103 

Loomie Sayle& Bond Fund 1,055.96 
CUSIP: 643495832 

Jake .Berneteln Irrevocable TrL1et-8aa ·Account# STBR10060 

111HI1111111111111m11111 m11 m1111111m1m111m~1 

Culfflnt Ptfoe Marlcet Value Tax Cost Unrullzed G.11. Est. Ann. Income 
$25.94 $10,172.03 $10,972.00 -$799.97 $49.80 

$46.53 $3,815.48 $4,118.16 -$302.70 $9.02 

$16.66 $6,125.33 $6,857.00 -$731.67 $89.86 

$39,770.57 $42,803.87 ·$3,033.30 $658.11 

$12.56 $6,466.07 $6,857.00 -$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.78 $11,174.98 $10,978.64 $198.34 $732.33 

$14.07 $14,857.30 $15,172.19 -$314.89 $945.08 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008-Match 31, 2008 

Sharu/Par Vlllw 
Pioneer Global High Yield Furid 

CUSIP: 72369G108 

. Liabilities 
Income Cash 

Total All Assets 

Total All Liabllltlea 

Portfolio Grand Total 

612.94 

Jake Bernetefn Irrevocable Trullt·Sae • Account# STBR10050 

current Pttc. Market Valw 
$11.06 $6,779.07 

$132,041.05 

-$6,178.18 

-$6,178.18 

$125,862.87 

Tu Cost Unta/lnd BIL Est Ann. Income 
$6,858.75 -$79.68 $619.68 

$130, 785.32 -$4,922.45 $3,919.69 

$0.00 $0.00 $0.00 

$130,785.32 -$4,922.45 $3,919.69 
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Transaction Summary 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Transacdon Ctlfflgory 

Beginning Cash Balance on 1/1/08 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expense$ 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 
Free Receipts 
Free Deliveries 

Total Asset Transfere 

Other 

Ending Cash Balance on 3131/08 

Joke-Berneteln Irrevocable Truet-S.. ·Account# STBR10050 

1111 HI Wll IHI 11111111 mil IHI 11111Hll11 m111m1111 

Principal C."11 Income Caah 

$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

si20,ooo.oo $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $491.85 

$0.00 $0.00 
-$57.69 -$57.69 

$0.00 •$362.34 
$0.00 -$6,250.00 

-$57.69 -$6,670.03 

-$388,793.14 $0.00 
$275,029.01 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 SO.DO 

$0.00 $0.00 

$6,178.18 -$8,178.18 
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Transaction Detafl 

Statement of Value and Activity 
January 1, 2008 • Match 31, 2008 

08fw Tt11n•ctlon o .. t:rlptlon 

111/08 B!ilnnln~ Balance 

Receipts 
Dlvl•nd lncontfl 

112108 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 12/1107 to 12/31/07 

2/1/0B Cash Receipt of Dividend Eamed on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/08 to 1/31/08 

313108 Cash Receipt of Dividend Eamed on 
SEI Daily Income Prime Obi #34 
Dividend from 211/08 to 2/29/08 

313/0B Cash Receipt of Dividend Earned on 
SEI Daily Income TR Treas #38 Cl A 
Dividend from 211 /08 to 2/29/08 

313108 Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd·A 
Dividend from 2/1/08 to 2/29/08 

313108 Cash Receipt of Dividend Earned on 
Pioneer Global High Yield-A 
Dividend from 211/08 to 2/29/06 

3124108 Cash Receipt of Dividend Earned on 
American Capital World G&l-F 
$0. 1983/llnit on 161.076 Units Due 3124108 

3126/0B Cash Receipt of Dividend Earned on 
Loomis Sayles Bond Fund-Rat 
$0.0821/Unit on 1,049.826 Units Due 3125/08 

Jake Berneteln Irrevocable Truet·Saa - Account If STBR10050 

Prlnclpaf Ctl•h lncomeCa•h Re.llzedGI. 

$0.00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 sn.20 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Ttansactlon Detail (continued) 

Statement of Value and Activity 
Janvaty 1, 2008 - March :31, 2008 

Addition• 
215108 Cash Receipt 

Addition to Account 
Uc Holdings, Inc Check #1161 OTO 12/31/07 

I Total Receipts 

Dlsbursemema 
~ 

3/25108 Fee Collected 
Based on A Market Value of $124,781.17 

3/25108 Fee Collected 
Based on A Market Value of $124,781 .17 

Expen11H 
3114108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Jacob Berstein IAREV Trust 
Penalty and Interest· 1041 for Period 12/31/06 

Jake. Bernstein Irrevocable Tru11-sae • Account• STBR10050 

111~11111111111111m1111m1m111a 111110111111 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

Income C.sh 

$0.00 

$0.00 

$481.86 

$0.00 

-$57.69 

-$57.69 

-$362.34 

·$362.34 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Dale Transaction Deecrlptlon 

Tans 
3117/08 Cash Disbursement 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Paid tor Jacob Berstein IRREV Trust 
1/16/08 Estimated Tax· 2007 Form 1041-Es 

I Total Disbursements 

Purchases 
Purr:haaa 

1/2108 Purchased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12131/07 
Posted Tim.I Mfd Income 
Reinvestment of Income Received 12/31/07 

2/1/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31/0B 

2/5/08 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 215108 

2120/08 Purchased 137,151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/20/08 

2128108 Purchased 514.018 Units of 
Allegiant Mid Cap Value I 
Trade Date 2/27/08 
514.018 Units At $13.34 

Jake Berneteln Irrevocable Trust-Sae - Account t STBR10060 

Prlnciplll Clish lncameC••h R .. U.dG1. 

$0.00 -$6,250.00 $0.00 

$0.00 ·$6,250.00 

-$57.69 -$8,670.03 

·$13.61 $0.00 $0.00 

·$64.52 $0.00 $0.00 

-$120,000.00 $0.00 $0.00 

-$137, 151.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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Transaction Detail (conUnued) 

Statement of Value and Activity 
January 1, 2008 - Man:h 31, 2008 

IJste Trsnuctlon De.crlpllon 

2128108 Purchased 161.076 Units of 
American Capital World G&l-F 
Trade Date 2/27/08 
161.076 Units At $42.57 

2128108 Purchased 526.625 Units of 
Hussman Strategic Growth Fund 
Trade Date 2/27/08 
526.825 Units At $15.62 

2128/08 Purchased 344. 746 Units of 
ING Global Real Estate Fd-A 
Trade Date 2/27/08 
344.746 UnitsAt$19.B9 

2128108 Purchased 205.468 Units of 
Keeley Small Cap Val Fd-A 
Trade Date 2127/08 
205.468 Units At $26. 70 

2128108 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127/08 
392.137 Units At $27 .98 

2128108 Purchased 367.667 Units of 
T Rowe Price New Asia 
Trade Date 2/27/08 
367 .667 Units At $18.65 

2128108 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Ret 
Trade Date 2/27/08 
1,049.826 Units At $14.37 

2128/oa Purchased 1,652.41 Unils of 
Oppenheimer Intl Bond Fd-A 
Trade Date 2127/0B 
1,652.41 Units At $6.64 

Jake. Bernetein Irrevocable Truat-Sae • Account # STBR10050 

Ill llll llll IDll IDR lall 1011111111111 1~111111 mll 11111 I 

Prlnc/ptt/ Cash Income C.8" RHllzed GI. 

-$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 

-$15,086.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

o.te TrentMCllon Deaetlptlon 

2129108 Purchased 612. 779 Units of 
Pioneer Global High Yield-A 
Trade Date 2127/08 
612.779 Units At $11.19 

2129/08 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2/26108 
148 Units At $1 UIB 

2129/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2126/08 
47 Units At $59.30 

2/29/0B Purchased 56 Units of 
!Shares MSCI Switzerland Index 
Trade Date 2126108 
56 Units At $25.476 

2129/08 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126/08 
55 Units At $50.9094 

2/29/08 Purchased 54 Units of 
iShares S&P Gsti Semiconductor Index 
Trade Date 2126/08 
54 Units At $52.6899 

2129/08 Purchased 123 Units of 
!Shares MSCI United Kingdom 
Trade Date 2126108 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2126108 
213 Units At $12.8091 

Jake 8ern8teln Irrevocable Truet·Sae ·Account# STBR1005D 

Prlndpal C.•h tncomeCa•h Realized G'L 

-$6,857.00 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

.$1,426.66 $0.QO $0.00 

-$2,800.02 $0.00 $0.00 

·$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

·$2,728.34 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 

January 1. 2008 - Mardi 31, 2008 

,,,,,. Tninucllon Deecrlpllon 

2/29/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126108 
256 Units At $21.801 

2/29/08 Purchased 65 Units of 
!Shares MSCI Brazil Index Fund 
Trade Date 2126'08 
65 Units At $86.4626 

2/29/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126108 
140 Units At $70.0904 

2129108 Purchased 77 Units of 
WlsdOmtree Emg Mtks HN Equity 
Trade Date 2126'08 
n Units At $54.6318 

313108 Purchased 77 .28 Units of 
SEI Dally Income TR Treas #38 CL A 
Trade Date 2129/08 
Reinvestment of Income Rec:eived 2129/0B 

313108 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd·A C $6.69 
through Reinvestment of Cash Dividend Due 313108 

313108 Purchased 0.157 Units 
Pioneer Global High Yield-A@ $11.16 
through. Reinvestment of Cash Dividend Due 313108 

316108 Purchased 211 .92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 316/08 

Jake, Bernateln Irrevocable Truet·Saa ·Account# STBR10060 

1111111 IHI 1111111111111111111111111111111111111111 

Prine/psi Ceeh Income Ctleh Realized Gt 

-$5,581.06 $0.00 $0.00 

-$5,620.07 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-sn.2a $0.00 $0.00 

-$4.64 $0.00 $0.00 

·$1.75 $0.00 $0.00 

-$211.92 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

o.te TnmNeflon Descrlplion 

3119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114/0B 
Paid $1.08 Brokerage 
27 Units At $48. 779983 

3120/08 Purchased 1,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3/24108 Purchased 0. 799 Units 
American Capital World G&l·F @ $39.96 
through Reinvestment of Cash Dividend Due 3124108 

3126108 Purchased 6. 13 Units 
Loomis Sayles Bond Fund-Ret @ $14.06 
through Reinvestment of Cash Dividend Due 3125/08 

I Total Purchases 

SalnlMaturttl• 
salaSIMaturltles 

2120/08 Sold 137, 151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2/28108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2128108 

2/29/08 Sold 43,427.17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/29/08 

3114108 Sold 362.34 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/14108 

Jake Bem•teln Irrevocable Trult-Saa ·Account I BTBR10060 

Prlnclpel C.ah ln~C.•h Re.UZ.dGl. 

·$1,318.14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

·$31.94 $0.00 $0.00 

-$86.19 $0.00 $0.00 

-$388,793.14 $0.00 

$137,151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$362.34 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
JanuatY 1, 2008 • March 31, 2008 

°""' Transacllon Description 

3117/0B Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3117/08 

3119106 Sold 1,31e.14 Units of 
SEI Daily Income TA Treas #38 CL A 
Trade Date 3119/08 

3120/0B Sold 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 3117/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fae 
St Capital Loss of $52.67· on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3125/0B Sold 115.38 Units of 
SE! Daily Income TR Treas #38 CL A 
Trade Date 3125/08 

I Total Sales/Maturities 

1 3/a1/08 Ending Balance 

Jak491 Bernstein Irrevocable Truet·Sas ·Account# STBR10050 

1111 ~n IUI m11HD1111111111 m11mll111111111111111 

Principal Cash Income Ctl•h Realized Gil 

$6,250.00 .$0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 -$52.67 

$115.38 $0.00 $0.00 

$275,029.01 $0.00 

$8,178.18 -$6,178.18 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

No pending trades. 

Jake Bernstein Irrevocable Trust-Sa•· Account# STBR10050 Page 15of15 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 477 of 1000 PageID #:4917
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



IHI ~n IWI 11111~111111 llll IHI 111101 1111 m111111111 

-I 

"'------------------0 
0 
0 
-I=>..... 
co 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 478 of 1000 PageID #:4918
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
-I=>..... 
CD 

0 
STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Eaton Rouge, LA 70802 

Relatlonahlp Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Eliska M. Lynch 

Phone #: (225) 381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Transaction Derail 

Pending Trades 

Jake Bernstein 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 

Table of Contents 

Cover Page 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Jake Bernstein 
Irrevocable Trust 
STBR10050 

1 

z 
3 

4 

5 

Please visit our website @ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconciliation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses!T axes 

Income 
Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized GainsJLosses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Jake Bernstein Irrevocable Trust - Account # STBR10050 

111/07 to 12131107 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Asset Allocation Summary 
Asset Class 

II 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Growth - Seeks to provide long-term capital 
appreciation with current income as a secondary consideration 

Page 1of5 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transaction Summary 

Transaction Category 

Beginning Cash Balance on 10/1/07 

Receipte 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
.Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Truces 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12/31/07 

Jake Bernstein lrrevoc;able Trust - Account # STBR10050 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

·$17,073.86 $0.00 
$0.00 $0.DO 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

Page 30f 5 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 481 of 1000 PageID #:4921
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
-1=>
co 
N 

Pending Trades 

Statement of Value and Activity 

October 1, 2001- December 31, 2007 

No pending trades. 

Jake Bernstein Irrevocable Trust -Account# STBR10050 Page 5 of 5 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transaction Details By Category 
Date Transaction Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

12/26/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2781 DTD 1013/07 

I Total Receipts 

Purchases 
Purchases 

12/26/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/26/07 

I Total Purchases 

12131/07 Ending Balance 

Jake Bernstein Irrevocable Trust -Account# STBR10050 

Principal Cash Income cash Realized Gil 

S0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Market Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 763965403 

Total Cash & Equivalents 

Total All Assets 

17,073.86 

Jake Bernstein Irrevocable Trust • Account # STBR10050 

Current Price 

$1.00 

Market Value Tax Cost Unrealized GIL Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 
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EXTENSIO!l_G~ED TO 10115/2007 
J 1'041 ~~::!..".:= U.S. Income Tax Return for Es ates ai d Trusts 2006 
Forcale11dar vear 2006 or fiscal vear bMinnina 2006 and endind - 11 \ ~ :'\ ~. /7 1 OMB Na. t54Hll82 

A Type of enti!y: Nam• a! cotalo "' ....... (II a''"'"'"' type"""" .-p. t2 al tlie Instructions.) ~ ~'I j r 'c E¥.7Qyer l~entification number 
D Decedetlfsestate 1 II 20 ~ 7294171 
D Simple trust ~TACOB BERNSTEIN IRREVOCABLE TRUST D Dato entity created 

[X] Complex trust Name end tttte"' 6duclory 0 9 I 01 / 2 0 0 6 
D Qualified disability trust E Nonexempt charitable and sprrt-
[X] ESBT (S portion only) ~TANFORD TRUST COMPANY TRUSTEE interest trusts, check applicable 
D Grantor type trust Number, street. and room or surte no. ~la P.O. box. seepage 12 ol the instructicns.) boxes (see pg 13 of the instr.)'. 

D 9ankruptcyeslote-Cli. 7 445 NORTH BOULEVARD 8TH FLOOR EAST D Deocribedlnseetion4Q47(AXll 

D BanMJptcy estate-Ch. 11 City or town, state, and ZIP code D Not a prNate foundation 

D Pooled income fund BATON ROUGE LA 7 0 8 0 2 D Desa1bed 1• sec11on 4947rani 

B No. of Sch K-1 F gitcable [X] Initial return D Final return D Amended return D Change in lrusrs name 
allached .... 0 boxes: Fl Channe in fiduciarv n Chanae in fiduciarv's name D Channe in fiduclaiv's address 

G Pooied mortoaoe account I see oaae 14 of the illstructions\: I I Bcuaht I I Sold Date: 

1 lnterestincome . ................. ... . . ·····-······. . ................................................. . 
2 a Total culinary diVldends . . .. . . . . ... . ... .. . . .. ..... . ....................................................... . 2a 

b Qualified dividends allocable to: ( 1) Beneficiaries (2) Estate or trust -------
3 Business income or (loss). Attach Schedule C or C-EZ (Form 1040) .. . . . . . _ . .. . . . . . . . . . .. . .. .. . . .. . . . . . 3 
4 CalJ!lat gain or (loss). Attach Schedule D (Form 1041) .............. ........ . ...... ............. . .......... ·-·· .............. ~4'-+-------

5 Rerils, royalties, partnerships, other estates and truS1S, etc. Attach schedule E (Form 1040) ···········-· .. ........ . 5 
6 Farm ini:ome or (toss). Attach Schedule F (Form 1040) . ... .. .. . .. .. .. .. .. . . . ... . ... . .. . ... .... .. . . .. . .. ... . .. .. .... i--::6'--1--------
7 Ordinary gain or (loss). Attach Form 4797 . .. . .. .. .. . .. ... .... .. . . .. . . . ..... ... . .. . . .. .. .. .. . . ..... .. .. .. . .. . .. . . .. . . . . . . . . . 7 
8 Other income. list type and amount 8 
9 Total income. Combine lines 1 2a and 3 throunh 8 . . .. . . . . . . .. ..... . .. ... .. . ... . .. .. . ... . ..., 9 

10 lnterestCheckifForm4952isattached ~D .......................................... ···- ................................ ~10!-1--------
11 Taxes ........................................................................................................................... µ1.!..14--------
12 Fiduciary fees ... .... ..... ... .... .. . ..... . ..... .......... ....... . . .. .... . ............... l-'1"-2+--------
13 Charitable deduction (from Schedule A, line 7) .. ..... .. ..... .. ........... ... ...... . .. .. ... . ..... .. ...... .. .......... 13 
14 Attorney, accountant, and return preparertees . .. .. . . .. . . ... . ... ... . . .. . .. . . . .. . . . . . . . .... .. ... . .... ... .. . . ... . .. . . . . ... ..... l-'-14'-+--------
15 a Other deductions not subjllctto the 2% floor (attach schedule) ........ .... ........ ....... .... .. ... ......... 151 

b Allowable miscellaneous ilemized deductions subjeclto the 2% floor ............................................................ . Hill 

~~ ::~!~e~1:~:~~~~~e ~rbc10~·;.·5~b·i~~-iii~~ 1s i;~~-ii~~9··:::.: ::.::: ::.:: : :::.::·r·;~·r······· ··· ··················· ~ 16 

18 Income distribution deduction {from Schedule B, line 15). Attach Schedules K-1 (Form 1041) ... 18 
19 Estate tax deduction including certain generatian-skipping taxes (attach computatian) ... . .. . ............... . ........ ..... 1--"1"-9-+---------

20 Exemption . . .. .. .. . ..... .. . ... . ..... ..... . ................................ ·-· ........... . ··········· ·················· · ····· µ.'!20~-----"'1'-"0-"'0~. 
? I Add lines 18 throunh 20 ····· ....................... ?1 100. 
22 Taxable income. Subtract line 21 from line 17. If a loss, see page 20 olttie instructions ...... .. . . ........ .. . . ... . ... .. . . .. . ... . . f-=22"-4-----<==1'""'0'""'0=-=-· > 
23 Total tax (from Schedule G, line 7) ... ..... .... ... ... . .. ...... .... .. . ... . . .. .. .. .. ... .. ... . . ..... . ... . . .... .. . .. . . ~23=-+ ___ __,6._._.2=4-""S_,_. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return .. . ... . .. ...... .. ... ... . . ... . .. .. ... . ....... ..... 1-'2""4"'•+--------

b Estimated tax paymenls allocated to beneficiaries (from Form 1041-T) .... ...................... ........ . .................... l-'2""4"'b+--------
c Subtract line 24b from line 24a . . .. . . . . . . . ... . . . . . .. . . . . .. . . .. . ... . .. . . . . ... . ,--=.24.:..:c:..+---------
d Tax paid with Form 7004 (see page 20 of the instructions) . .. ... . . .. .. ... .. .. ... .... ... . ... . .. . .. .. .. . .. ... .. ... . . . ... ... . .. .. i-=-24.:..:d:..+---------
e Federal income tax withheld. If any is from Form(s) 1099, check ~ D .... .. . .. .. . . ..... .. .. . .. . . .. ... . . ... ... ..... 1-"'24"-'e'-t---------
f Credit for federaltelephone excise tax paid. Attach Form 8913 . . .. . ........... ... .... ... . . .. ... ... .. . . ... .. . .. .. ... .. .... .. ... . ...... f-"-24.!!f+--------

Other payments: g Form 2439 ; h Form 4136 ; Total .... ~24.!!l+-------

25 Total payments. Add lines 24c through 241, and 24i ... . . . . .. . .. . . . . . . . . .. .. . .. . . . .. . . .. . . .. ....... .. .. . ... . . ... . . . . .. . . .. . . .. • t--=2'-=-5-1---------
26 Estimated tax penalty (see page 20 of the instructions) ........................................................... f--"2.._6-+---------
27 Tax due. If line 25 is sma~er than the total of lines 23 and 26, enter amount owed....... . . .. . . . . .. .. . .. ... . .. . .. ... . ... *..*f.-'=2,_7 +------'6,,_..__.,2'""4..,S~. 
28 Overpayment. II line 25 ls larger than the total of lines 23 and 26, enter amount overpaid .. .. .. . . f.-'=2"-8 +---------
29 Amount of line 28 to be: a Credited to 2007 aot;mated tax ..... • b Refund~d ~ 29 

Unch> ~es ol perjlry. I <!Oeln that I have eUMtne<i lhis return, including AOCOmP'"'YlnO smeaufes and statements. and to lilt DWI ol my knowledga 
Sign and t>e1181, H Is trva, correct. and comp late. Dedaatton ol proparor {olhs than taxpey.., •• basad on all lnformatton of which prepanir ~ any knowledge. May tile IRS Cllscuas lllis 

Here ~ I It ' rettJmwltlTtheprep .... 
-===-~-.---=-=----..,,.-..,,..,.....,-,----------...L.,.,,,,,----~.i_g;;.~,.,....,·~~---- shown below(seelfistr.17 

Signature of fiduciary or officar -Ung fiduciary bale ~·. ol fidlldery tt a ·r=; v n N 
--c1a1 lnstttutlon I x I I es 0 

Paid :::::·.,A~~ A., ~-i- 1;:/,/o, l:::;:"·nl~o~·;~.;193 
Preparer's Firrn'snome(or .... GOLDSTEIN LEWIN & CO. EIN 59 i2147155 
U1eon1y vours•isotr-employedJ. ,..1900 N.W. CORPORATE BLVD. STE E-300 

JWA adctress. ond ZIP cede BOCA RA TON . FL 3 3 4 31-8 5 0 2 PhOneno. { 561) Q94-5050 
:;~~' For Pnvacy Act and Paperwork Reduction Act Notice. see the separate 1nstruclonll" * STMT 1 STMT 2 form 1041 (2006) 
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Form 7004 
(Rev. December 2006) 

°""""""""ollbeT-.y 

Application for Automatic &-Month Extension of Time To Fiie 
Certain Business Income Tax, lnfonnation, and Other Returns OMS No. 1545-0233 

---Type or 
Print 

• Fiie • separate applcadlon for eaGh rvtl.Wll. 

Name 

Jacob Bernstein Irrevocable Trust 
Number, lll'llet. encl lllDlll or sutle no. (II P.O. bax, aee inlllrUcllons.) 

c/o Goldstein Lewin & Co. 1900 NV-I Corp. Blvd. Suite 300E 

Identifying number 

20-7294171 
Ale by Ille due 
date for the 
return for which 
an extension Is 
requested. See 
instrudlons. 

City, toWn, state, and ZIP COde (If a fOl9lgn address, en1er City. plOVinC18 or slate. lllld country (falow the counlry'& pta<lllce for antonng 
po&lal code)). 

Boca Raton, FL 33431 

Note. See instructions before completing this form. 

1 Enter the form code for the return that this application Is for (see beloW)............... ...... ... .. ..... ... .. .... ... ... ..... [iii 

2 II the foreign corporation does not have an ofllce or place of business In the United States. check here ............. • 0 

3 If the organizatlOn Is a corporation or partnership that quaBfles under Regulations section 1.6081-5, check here. • 0 
4a The application fa for calendar year 20ft, or lax year beginning_. 20_, and ending_, 20_ 

b Short tax )'HI'. If this tax year is less than 12 monlhs, check the reason: 
D Initial retum O Anal retum D Change tn accounting period D Consolidated retum to be filed 

5 If the organization Is a corporation and ls the common parent of a group that Intends to file a consolidated return, 
check here ......... • D 
If clle~ed. attach a schedule, listing the name, address, and Employer ldentifieation Number {EIN) for each member 
covered by this appllcatiOn. 

6 Tentative total tax.............................................................................................................. 6 0.00 

7 Total payment& and credits (see instructions).......................................................................... 7 0.00 

8 Balance due. &i1lract Dne 7 from llne 6. Generally, you must deposit this amount using tht 
Electronlc Federal TIX Pa)'Dlant System (EFTPS), a Federal TIX Deposit (FTD) Coupon, or 
Electronlc Funds Withdrawal (EFW) {see Instructions for exceptions)....................................... 8 0.00 

f'or l'llpl01l<lrk ltedllCUOn Act Noice,- lnQucU-. 

ISA 
S'TFXDXPtOOO 

Foml 7004(Rev.12-2006) 
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Fcom1041 (2006> JACOB BERNSTETN IRREVQf'h'RLE TRUST 20-7294171 P11112 

I Schedule A l Charitable Deduction. Do not cnmnlete for a slmole trust or a oooled income fund. 

1 Amounts paid or permanently set aside for charitable purposes from gross income (see page 21 ot the instructions) ......... . 1 

2 Tax-exempt income aHocable to charitable contributions (see page 21 of the Instructions) .............................................. . 2 
3 Subtract One 2 from line 1 . . .. . . . . . . . .. . . . .. .. . . . .. . . . . . .. . . .. . ... . . . .. . . . . .. . . ... . .. . . .. . . .. . ... . .. . . .. . . .. .. .. .. .. . . .. . . . . .. . . . .................... . s 
4 tapilal gains for the laX year alocated to corpus and paid or permanently set aside for charitable purposes ....... _ ............... . 4 

5 Add lines 3 and 4 .............................................. _ . . . . . . .. . . .. .. . . ... . . . . ....... _ ....................................... . 5 
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside far charttable purposes (see instructions) .... . 6 
7 r.h11itabl• d•ductlon Subtract line 6 from 5. Enter here and on oaae t. Hne 13 ....................................................... . 7 

I ·ac'freiiufo .e I Income Distribution Deduction 
1 Adiusted total income (see page 22 of the instrucnons) ....... .......... ... . . .. . ... ..... ... .... .. . .. ..... ... . ... ... ..... ... . ... . . . . .. . 1 

2 Adjusted lax-exempt interest ............ _... . . . . .. . .. . . . . . . . . . . .. . . . . . . . . . . . . . .. . . . . .. . . .. . . . . .. . . . . . . . . ...... . 2 
3 Total net gain from Schedllle D (Form 1041), line 15, column (1) (see page 22 of the instructions) ....................... . 3 

4 Enter amount from Sthedule A, line 4 (mltlus any allocable section 1202 exclusion) .. . . .......................................... . 4 
5 5 Gapital gains for the tax year included on Schedule A, line 1 (see page 22 of the instructions) . . .................... 1-=~1---------

6 Enter any gain from page 1, line 4, as a negative number. If page 1, line 4, is a loss, enter the 

loss as a positive number ..... ................ . ....... .. ........................ .... .......... . ........................................ . 6 

7 Distributable net income IDNI). Combine lines 1 lflrough 6.11 zero or less, enter -0- .... . . .... .. . ... . ... . .............. . 7 
B II a complex trust enter accounting income for the tax year as 

determined under the governin11 instrument and applicable local law . ....... ... .. ... . . . . .. . l~e~l _______ O~. 
9 Income required to be distributed currently . . . ..... . .. . . . . .. . . . . ... . . . . . . . . ... . .. . .. . . . . . . . . .. . . . . . . . . . . . . . . . . .. . . ... . . .. . . . . . . . .. . . . . . . 9 

10 Other amounts paid, credited, or otherwise reQuired to be distributed ..................................................................... i-:1.:.0+--------
11 Total distributions. Add nnes 9 and 10. If greater than line 8, see paae 22 of the instructions . .. . . .. . . . .. . .. . . ...... _ 11 

12 Enter the amount of tax-exempt income included on line 11 .... ............ .................. . . ........ .... ....... ........................ 12 
13 Tentative income distribution deduction. Subtractline 12 from line 11 ........................................................ _ ........... ~1~3-r---------
14 Tentative income distribution deduction_ Subtractllne 2 from line 7.11 zero or less, enter-()- _ ...................................... ~1-..4-+---------
15 Income distribution dedu•llnn. Enter the smaller ofline 13 or line 14 here and on oaoe 1 line 18 ...... . 15 

I &c:bediiia:G I Tax comoutation rsee Daoe 23 of the instructions\ 
1 Tax: a Tax on taxable income (see page 23 of the instructions) . . ... . .... ... . . .... .... . . . ,._.1~a ....... _______ O=-"'-<. · 

b Tax on lump-sum distributions. Attach Form 4972 ............... ......... ............. ,._.1=b_._ _______ _, 

c Alternative minimum tax (from Schedule I, line 55) ... ....... ............ .... ....... .. . .. . ~1~c ~--------1 
d Total. Add lines 1a1hrough 1c ........ ...... ...... .. ......... ........ .. ...... .......... ..... ....... . ....................... 1~•-+-------0~. 

2a Foreign tax credit Attach Form 1116 . . .. . . . . . . ... . .. . . . . . .. . .. . . . . . . .. . . . .. . _.. .. . . . . . . . . . t--=2=a -+---------t 
b Other oonbuslness credits (attach schedule I ................ _ ..... . 2b 
c General business credit Enter here and ched< whieh forms are attached: 

D Form 3800 D Forms (specify) ... t-=02c'-+--------i 
d Credit for prior year minimum tax. Attach Form 8801 . ... . .. . .. .. ........... .. ....... .. . . .. ...... .. . ~2=d~--------1 

3 Total credits. Add lines 2a through 2d ............................................................................. , .................................. l-"3--+--------
4 Subtract fine 3 from line 1<1. H zero or less, enter -0- ._,4--+---------'0"-"-. 
5 Recapturetaxes.Checkilfrom: D Form4255 Cli~;~ii61'1···.·.-.· . .-.···_-·.-.-.-. .-............................................ ·.··.-.-. .-.-.·· . .-.·.-.·.--.-.· -=5--+--------

6 Household employment laXes. Attach Schedute H (Form 1040) . ...... . .... ... . ... ... .. .. . . .. . . .. . .. ... . .. . ... .. . ... .. . . . ..... . ... .. ,_.&__,,__ ______ _ 
7 Total tax. Add lines 4 throuah 6. Enter here and on nane 1 line 23 . . . . ... .. .. . . .. ... . ..... . . ..... . . .. ... .. .. ... 7 

Other Information SEC. 641 ( C) : 6. 24 5. 
1 Did the estate or trust receive tax-exemptincome? If-Yes; altlch a computation of the allocation of expenses. ................................................ . 

Enter the amount of tax-exempt interest income and exempt-interest dividends ... $ --------
2 Did tile estate or trust receive all or any part of the earnings (salary, wages, and other compensation) otany 

individual by reason of a contract assignment or similar arrangement? ................. _ ................................. _ .......................... . 
3 At any time during calendar year 20()6, did the eslate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? ................................... _ ........... _.... . . . . . . . . . . . . ........................ . 
See page 25 of the Instructions for exceptions and ftting requirements for Form TD F 90-22.1. If "Yes.' enter 

the name of the foreign country ... -------------------------------
4 During the tax year, did the estate or trust receive a distribution from, or was it Ille grantor of, or transferor to, 

a foreign ll'ust? If "Yes," the estate or trust may have to Ille Form 3520. See page 25 of the instructions ............... . 
5 Did the estate or trust receive, or pay, any quaftlied residence interest on seHer-provided financing? If "Yes,' 

6 245. 
Yes No 

x 

x 

x 

x 

6 :i~:a1~ea~5~:t~~~!:!~~~::u: ~i~~ii;~· ~~ti;;~'663(b.i ~lection, check here(~~~ ·p~g-~ 25.~i·i,;~ ~~~~ii~~~) ................. · .. ·. ·.-.·.·· .. ·.-.·. . . ~-·D 1----+--=X=-

1 lo make a section 643(e~3) election, attach Schedule D (Form 1()41),and check here (see page 25 of the instructions .......... ............. ... D 
8 II the decedent's estate has been open for more than 2 years, attach an explanation for the delay in closing the estate, and clleck here . .. . . . ... D 
9 Are anv aresent or future trust beneficiaries skin oersons? See naoe 25 ot the instructions . .. ... .... ... . .. .. . ..... . . .. .. . .. .. .... . . x 
~~1 JWA Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 
Name of Trust Employer IO Number 

JACOB BERNSTEIN IRREVOCABLE TRUST 20-72 4171 

Income 
Interest ........................ . 

Total Ordinary Dividends 
Less: Ouatified Dividends 

Net Dividends ............... .. 
Other Ordinary Income .. .. 
Net Short-Term Capital Gain ........................ . 
Ordinary Gains .... 

Other Income 
Total Income 

Deductions 
Interest ................ . 
T3lleS ................. . 
Fiduciary Fees ........... .. 
Charitable Deduction 
Attorney, Accountant, Return Preparation Fees ............... . 
Other Deductions - Not Subjectto 2% Limit ... 
Other Deductions - Subject to 2% Limit 

.... S.~E ... S.TAT.EME.NT ... 3. .. 

. ..................... . 

..... SEE.S'rA'l'EMEN.'l' .... 4 .. . 

-.•......•.............. ·- .... ·- ..................................... . 

2006 

84. 

17 758. 

17.842. 

Total Deductions ........................................................................... -------

Tax and Credits 
Taxable Income 

Tax-35% ........................... .. 

Net Long-Term Capital Gain and Qualified Dividends . 
Tax 

Total Regular Tax 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Othei Taxes ........................................ . 

NetT1x-toform 1041, Schedule G, line7 ..................... . 

624.o1 
05.0Hl6 

17.842. 
6.245. 

6,245. 

6,245. 

6.245. 

3 
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S CORPORATION PORTION 
Fcrmro.,(2006) JACOB BERNSTEIN IRREVOCABLE TRUST 

l SCheciule I I Alternative Minimum Tax (see pages 26 through 32 of the inst1uctions) 

Part I - Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) ................... . 
2 Interest 

3 Taxes 

4 Miscellaneous itemized deductions (from page 1, line 15b) 

5 Refund of taxes .............................................. .. 
6 Depletion (difference between regular tax and AMT) ................ . 
7 Net operating loss deduction. Enter as a positive amount 
6 Interest from specified private activity bonds exempt from the regular tax 

9 Qualified small business stock (see page 27 of tile instructions) 
10 Exercise of incentive stock options (excess of AMT income over regular tax income) 

11 Other estates and trusts (amountfrom Schedule K-1(Form1041), box 12, code A) ........................ . 
12 Electing large partnerships (amount from Schedule K-1(Form1065-B), box 6) ......... . 

13 Disposition of property (difference between AMT and regular tax gain or loss) 

14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) ................................ . 
15 Passive activities (difference between AMT and regular ta~ income or loss) .. S.~~ .. S.'r.-~::r.~~ ... 5. 
16 Loss limitations (difference between AMTand regular tax income or loss) .... . 

17 Circulation costs (difference between regular tax and AMT) .................... ···- ... ... . . ········- _ 

20-7294171 p.,. 3 

17 842. 
2 

3 

4 
5 
6 

7 
6 

9 
10 

11 
12 

13 
14 
15 <12.> 
16 
17 

18 Long-term contracts (difference between AMT and regular tax income) ................................ ··- .......... 1--'-1"--B -+-------
19 Mining costs (difterence between regular tax and AMT) __ .. . .......... . 
20 Research and experimental costs (difference between regular tax and AMT) 
21 Income from certain installment sales before January 1, 1987 
22 lnlangible drilling costs preference ..... 
2S Other adjustments, including income-based related adjustments 
24 Alternative tax net operating loss deduction (See the instructions for the limitation that applies) 

25 Adjusted alternative minimum laxable income. Combine lines 1 through 24 
Note: Gomplete Part II below llefore going to line 26. 

26 Income distribution deduction from Part II, line 44 

27 EstatetaKdeduction(frompage 1, line 19) ................................................. . 
28 Addlines26and27 .................. . 
29 Estate's or trust's share of alternative minimum taxable income. Subtract line 28 from line 25. 

If line 29 is: 

26 
27 

• $22,500 ar less, stop here and enter --0- on Schedule G, line 1c. The &state or trust is not liable for the alternative minimum tax. 
• Over $22,500, but less titan $165,000, go to line 45. 
• $165.QQQ or more. enter the amount from line 29 on line 51 and go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) 

31 Adjusted tax-exempt interesqother than amounts included on line 8) __ ····-···· .......................... . 
32 Total net gain from Schedule D (Form 1041), line 15,column (1). If a loss,enter-0- .... .... . ... ··-· .. ·· 
33 Capital gains for the lax year allocated to corpus and paid or permanently set aside for 

charitable purposes !from Schedule A, line 4) ... . .. . .. .... . .. ... . .......................... . 
34 Gapital gains paid or permanently set aside for charitable purposes from gross income (see page 30 of the instructions) 

35 Capital gains computed on a minimum tax basis included on line 25 . . . . .. .. . .. ... . . . . . . .................................. . 
36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount . ... . . ...... . 
37 Oistrillutable nel alternative minimum taxable income (ONAMTI). Combine lines 30 through 36. If zero or less, enter -o-
38 Income required to be distributed currently (from Schedule B, line 9) ..... 
39 Other amounts paid, credited, or otherwise required to be distributed (from Schedule B, line lO) 

40 Total distributions. Add lines 38 and 39 
41 Tax-exempt income included on line 40 (other than amounts included on line 8) ·-·. ... . . . .......................... . 
42 Tentative iJ1COme dis1rlbutlon deduction on a minimum tax basis. Subtract line 41 from line 40 . . .................. . 
43 Tentative income distribution deduction on a minimum tax basis. Subtract Ene 31 from line 37. If zero or less, enter -o-
44 Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or 

line 43. Enler here and on line 26 ........................ . 
JWA 

f18&e1 
02--05-07 

4 

19 
20 
21 
Z2 
2.3 

25 17 830. 

0. 

28 
29 17 830. 

30 
31 
32 

34 
35 
36 
37 

38 
39 
40 
41 
42. 
43 

44 
Form 1041 (2006) 
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S CORPORATION PORTION 

Form 1041 !2006>JACOB BERNSTEIN IRREVOCABLE TRUST 20-7294171 Paoe4 
Part Ill· Alternative Minimum Tax 
45 Exel'll!ltion amount . .. . . . . . ... .. ... . .. . .. . . .. . . . .. . . . . .. . . . . . . . . ... . . . .. . . . . . . . . . . . . .. . . .. . . .. . . .. . . . . . .. . . . .. . . .. .. .. . . . .. . .. . .. . . . ... . . . .. . . .. . . .. . ... . . ._.45=-+--~=2 .......... 00...._ __ 
46 Enter the amount from line 29 ... . . ... . ... . .. . ... ..... ....... ..... .. ...... .. ..... ... . ... .. ........ ....... . . i---:.46=-1--------1 
47 Phase-out of exemption amount ........................................................... . 47 75000 

48 Subtract line 47 lrom line 46. If zero or less. enter -0- ................. . 48 
49 Multiply line 48 by 25% (.25) ..... . . ..... ·············· ~49"-+--------
50 Subtract line 49 from line 45. If zero or less, enter -0-

51 Subtract line 50 from line 46 
52 Go to Part IV of Schedule I to figure line 52 if the estate or trust has qualified dividends or has a gain on lines 14a and 15 

ot column (2) of Schedule D (Form 1041) (as retioured for the AMT. if netessary). Otherwise. if line 51 is • 
• $175,000 or less. multiply line 51by26% (.26). 
• Over $175,000, multiply line 51 by 28% (.28) and subtrae1 $3,500 from the result 

53 Alternative minimum foreign tax credit (see page 31 of the instructions) 
54 Tentative minimum tax. Subtract line 53 from line 52 
55 Enter the tax from Schedule G, Hne ta (minus any foreign tax credit frnm Schedule G, fine 2a) .................... . 
56 Altematlve minimum tax. Subtract line 55 from tine 54. If zero or less enter -0·. Enter here and an Schedule G line le 
Part IV • Line 52 Comoutatlon Usina Maximum Capital Gains Rates 

Caution: If you did not complete Part V of Schedule 0 (form 1041), the Schedule O Tax Worksheet. 
or !he Qualified Dividends Tax Worksheet, see page 32 of the Instructions before completing this part 

57 Enter the amount from tine 51 ......................................................................................................................... . 
5& Enter the amount from Schedule D (Form 1041 ), line 22, or line 13 ol the 

Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies (as refigured for the AMT, if necessary) 

59 Enter the amount from Schedule D (Form 1041), line 14b, column (2) 
(as ref111ured for the AMT, if necessaryl. If you did not complete 
Schedule D for the regular tax or the AMT, enter -0- ......................................... . 

60 If you did not complete a Sthedule O Tax Worksheet for the regular 
iax or the AMT, enter the amount from line 58. Otherwise, add lines 
58 and 59 and enter the 1maller of that result or the amount from 
line 10 of the Schedule 0 Tax Worksheet (as refigured for the AMT, H 

56 

59 

necessary) .................................................................................................. ~60~---------1 

50 

51 17 83Jh 

52 4 636. 
53 
54 4 636. 
55 6 245. 
56 o. 

57 

61 Enta the smaller of Une 57 or line 60 . . ...................... l-"-6~1-______ _ 

62 Subtract fine 61 from tine 57 ........................................................................................................................... f--""62=-+--------
63 II line 62 is $175,000 or less, multiply line 62 by 26% (.26). Olllerwise, multiply Dne 62 by 

26% (.28) and subtract $3,500 from the result . . . . . . . . . . . . . . . . . . .. . . .. . . . .. . .. . . . . . . . . . . . . . .. . . . . . .. . ................ . 

64 Maximum amount subject to the 5% rate ............................................................ . 
65 Enter the amount !tom line 23 ol Schedule o (Rlrm 1041), line 14 of the 

Schedule D Tax Worksheet. or §ne 5 of tile Qualified Dividends Tax Worksheet 
whichever appNes (as figured for the regular tax). If you did not complete 

Schedule O or either worksheetlor the regular ta><, enter -0- . . . . . . . . . . . . . . . . ........... . 
66 Subtract line 65 from line 64. If zero or less, enter -o- ............................................ . 
67 Enter the smaller of line 57 or line 58 

68 Enter the smaller of line 66 or line 67 

69 Multfply line 68 by 5% (.05) . 

70 Subtract tine 68 from line 67 

64 s::> 050 

65 
66 
67 
68 

71 Multiply line 70 by 15'• (.15) .. ... ... . .. . .. . . ... . .. ...... .. .... .. .. . .. .. . .. . . ... . .. .. .. . ... ... .. .. . .. ..... ... .. .. . .. . . . .. . ... .. . . ... ... .. .. . .. Ill- ,_.....71 _________ _ 

72 ~~~~~a:~l:~ez~~o1~;~';~:G~kip.'.in.e~.7~.a~~ .7~·a·n~ g~.to.li~e-~~--0.~~~is.e,.~o. t~.'.ine.72[ 72 I 
~~~-------1 

73 Multiply fine 72 by 25% (.25) . . .. . . .. . . .. . . .. . ... .. .. ... ......... .. . .. . .. .. . .. .. . .. .. .... .. . ..... ... ... . ... . .. . . . .. .. . . . ..... .... .. . .... ... ... .. . Ill- l-'-'73--r-------
74 Add lines 63, 69, 71, and 73 .......... ... ................. .... . .......... ... ........................................ ........ .. ........ ........ ....... 74 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

28% (.28%) and subtract $3,500 from the result ...................................................................................................... l-'-T=-5-r--------
76 Enter the smaller of line 74 or line 75 here and on 6ne 52 ... .. .. ..... ... ..... ....... .... .. . ... ..... ... ...... .... .. ...... ... . ... ...... ..... ... . . ... 76 

.NIA 

tl1D882 
02·05-07 

5 

Form 1041 (2006) 
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JA<!!OB BERNSTEIN IRREVOCABLE TRUST 20-7294171 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 04/15/07 6,245. 
INTEREST RATE CHANGE 06/30/07 0. 
DATE FILED 10/15/07 

TOTAL LATE PAYMENT INTEREST 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,245. 

6 

6,245. . 0700 76 92 • 
6,337. • 0800 107 150 • 
6,487. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,245. 6 187. 

187. 

STATEMENT(S) 1, 2 
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JACOB BERNSTEIN IRREVOCABLE TRUST 

ESBT INTEREST 

DESCRIPTION U.S. INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST o. 

SUBTOTALS o. 

TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME {~OSS) 

NAME OF ACTIVITY FORM AMT REGULAR 

20-7294171 

STATEMENT 3 

OTHER TAXABLE 
INTEREST 

84. 

84. 

84. 

STATEMENT 4 

AMOUNT 

17,758. 

17,758. 

STATEMENT 5 

ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,746. 17,758. <12.> 

TOTAL TO SCHEDULE I, LINE 15 <12.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

NAME OF ACTIVITY 

LIC HOLDINGS, INC. 

TOTALS 

CURRENT YEAR 

NET INCOME NET LOSS 

17,758. 

17,758. 

0. 

0. 

7 

PRIOR YEAR 
UN ALLOWED 

LOSS 

o. 

0. 

OVERALL GAIN OR LOSS 

GAIN LOSS 

17,758. 0. 

17,758. 0. 

STATEMENT{S) 3, 4, 5, 6 
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' ' JACOB BERNSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,758. 

17,758. 

PRIOR NET 
YEAR C/O GAIN/LOSS 

0. 17,758. 

o. 17,758. 

20-7294:171 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. o. 
0. 0. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 0. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,746. 0. o. 17,746. 0. 

TOTALS 17,746. 0. 0. 17,746. o. 

8 STATEMENT(S) 7, 8 
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TRUST AGREEMENT 

FOR THE 

JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST 

September 7, 2006 
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TRUST AGREEMENT 

FORTIIE 

JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST 

SIM.ON BERNSTEIN, as Settlor, hereby creates the Joshua Z. Bernstein Irrevocable 
Trust ("the Trust") on September 7, 2006. Traci Kratish, P.A.is the trustee of this Trust 
and, in that capacity, he and his successors are collectively referred to in this Trust 
Agreement as the "Trustee." 

AR.TICL.E 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, JOSHUA Z. BERNSTEIN 
("Beneficiary"). 

ARTICLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
& which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule h, to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

INITIALS -----
JOSHUAZ. Bl!RNSl'l!IN lluu!VOCMI~ TRUST 
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4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half (Yl) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLES 

PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Tmstee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

S.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the tenns specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

S.S Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months of receiving it, his or her 

2 
INITIALS ____ _ 
JOSHUA Z. BBllNSTBIN IRJUlVOCABLll TRUST 
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approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

S.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

5. 7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accollllting to any court. 

S.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for termination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable ammgements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

5.10 Successor Trustee. In the event the initial Trustee, Steven I. Greenwald , 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 

ARTICLE6 

PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
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bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

AllTICLE7 

FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those invesnnents, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to permit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate perfonns services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, widerwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the tenns and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and oth1::r written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
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any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions. and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its oonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
acco1lllt established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
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unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds. notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option. right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who bas made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 
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7.17 Expenses. An Independent Trustee may detennine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7 .9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that pwpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 738.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sees fit, all as provided in Section 738. l 041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use oflncome. Except as otherwise provided in this Trust Agreement. 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distnbutions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee detennines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 
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7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: {i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. Jn addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

• To retain and operate the property for as long as it deems advisable; 

To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 
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• To hire and discharge employees, fix their compensation, and define their 
duties; 

To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

• Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sowid and 
efficient management; and 

• To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLES 

SUBCHAPTER. S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Busmess Trust. The Trustee in its discretion may elect 
for the trust to become ari Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT. the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
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will terminate on the earlier of his or her death or the tennination of the trust under its 
tenns. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

(e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an.ESBT into a QSST. 

ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to tenninating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 
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( c) Standard of Living. Distributions to a beneficiary for health, 
education. support, or maintenance are to be based on his or her standard ofliving, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the am01mt of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.5 Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
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serves as the fiduciary of that estate or trust. and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

INITIALS 

(a) Trustees. 

( 1) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settler. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
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mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impainnent (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
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dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

( 4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indi~tes otherwise, that the Trustee must take the action 
indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

( c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment11 may not be exercised in 
favor of the person possessing the power. 

(d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
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evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, ifthere are none of the above, by any then serving Trustee. 

11.S Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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Executed as of the date first written above. 

Signed in the presence of: 

Two witnesses as to Simon Bernstein 

Signed in the presence of: 

Two witnesses as to Traci K.ratish 

INITIALS~~~~~ 
JOSHUA Z, BllRNSTl!lN lllBVOCABLB TR.UST 

TRUSTEE 
Trac~ish, P.A. 

~ ~ frJJc z:tllrl It ~7JSN, />.A . 

£.,. ~M Rt?.eSl.t>tf-M 

Traci Kratish, .liiS., President 
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Schedule A 
Initial Transfers to Trust 

Transfer of6 shares ofLIC Holdings, Inc. 
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STANFORD TRUST CoMPANY 

44S North Blvd, Suite 820 
Baton Rouge, LA 70802 

Rellltlonahlp Manager: Christopher Prindle 
Phone I: (561) 544-8300 

Admlnlatrator: Ellska M. Lynch 
Phone#: (225) 381-0542 

Account Summary 

As•tDetal/ 

Transaction Sum"""'Y 
Transaction Detllll 

Pending Trade• 

Simon Bernstein 
950 Peninsula Corp. Circle, Ste 301 o 
Boca Raton, FL 33487-1387 

Table of Contents 

Cover Page 

Statement of Value and Activity 
January 1, 2008-Msrch 31, 2008 

Stanford Trust Company Successor 
Trustee for The Joshua Z. Bernstein 
Irrevocable Trust 
STBR10049 

l 
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Please visit our website @ www .stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suile 820 
Baton Rouge, LA 70802 

Beginning Market Value 
Additions 
Distributions 
Fees/Expenses/Taxes 
Income 

Capital Gain Distributions 
Non Cash Asset Changes 
Asset Transfers 

Change In Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

ThlsPerlOd 

$0.00 

$120,000.00 
$0.00 

·$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.74 

$125,864.01 

-$52.67 

Joshua z. Bernstein lrrev. Truet-Sa• ·Account# STBR10049 

.·:·.·: 

111/08 to 3131/08 

$0.00 

$120,000.00 
$0.00 

·$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.74 

$125,864.01 

-$52.67 

Account Summary 

Statement of Value and Activity 
January 1, 2008 • Marr:h 31, 2008 

A88etCl11118 

I 69% Equity 
25% Fixed Income 

D 6% Cash & esuivalents 

100% Total Assets Value 
Total Liabilities Value 

Total Portfolio Value 

Baltmee 
$90,739.37 
$32,811.35 

$8,490.33 

$132,041.05 
-$6,177.04 

$125,864.01 

Investment ObJectlve: Balanced Growth • Seeks to provide current 
income with the opportunity tor long-term growth of capttal 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - Mardi 31, 2008 

Descrlf!!!on Shat9a/Par Value 
Powereharee Dynamic Mid Cap Growth 258.00 

CUSIP: 7393SX807 

Equity International Developed 
ING Global Real Estate Fcf.A 344.75 

CUSIP: 44980R328 
Vanguard European ETF 140.00 

CUSIP: 922042874 

Equity International Emerging 
Wi&domtree Emg Mtks H/Y Equity 77.00 

CUSIP: 97717W315 

Equity International Divstss 
American Capital World G&l-F 161.88 

CUSIP: 140543406 
iShares MSCI Brazil Index Fund 65.00 

CUSIP: 464286400 
!Shares MSCI Hong Kong 148.00 

CUSIP: 464286871 
IShares MSCI Singapore 213.00 

CUSIP: 464286673 
iShares MSCI United Kingdom 123.00 

CUSIP: 464286699 

Jo•hua Z. Berneteln ll'rev. Truat·Saa - Account# STBR10049 

Cunent Price Market Value Tax Cost UntNllzed GIL Eld. Ann. Income 
$20.49 $5,245.44 $5,581.06 -$335.62 $0.00 

$18,664.55 $19,442.41 -$787.86 $64.67 

$19.75 $6,808.73 $6,857.00 -$48.27 $374.05 

$68.79 $9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,869.66 -$230.33 $703.89 

$52.09 $4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$40.91 $6,622.31 $6,888.94 -$266.63 $180.42 

sn.03 $6.006.95 $5,620.07 ·$613.12 $100.69 

$17.95 $2,656.60 $2,809.04 -$152.44 $56.09 

$12.77 $2,720.01 $2,728.34 -$8.33 $108.42 

S21.56 $2,651.66 $2,810.32 -$158.44 $103.81 
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Asset Detsll (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

Shsru/Par Value 
Pioneer Global High Yield Fund 

CUSIP: 72369G108 

Uab11ities 
Income Cash 

Total All Assets 

Total All Llabllltles 

Portfolio Grand Total 

612.94 

Joshua Z. Bernlteln lrrev. Trult•Sas • Account# STBR10049 

Current Price 
$11.06 

Aftlfl<et Value Tu Coat UMllJ/lzed M Est. Ann. Income 
$C!,ne.01 $8,858.75 -$79.68 $619.68 

$132,041.05 $130,786.46 -$4,922.45 $3,919.71 

..ss.1n.04 

-$6,177.04 $0.00 $0.00 $0.00 

$125,864.01 $130, 786.46 -$4,922.45 $3,919.71 
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Transaction Detail 

Statement of Value and Activity 
January 1, 2008 -Ma/Ch 31, 2008 

om Trenaaeflon o .. crlpllon 

I 111/08 Beginning Balance 

Receipts 
Dividend Income · 

1/2/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 12/1/07 to 12/31/07 

2/1/08 Cash Receip1 of Dividend Earned on 
SEI Daily Income Prime Obi #34 
DMdend from 1/1/08 to 1/31/08 

313108 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 2/1/08 to 2/29/08 

313108 Cash Receipt of Dividend Earned on 
SEI Daily lnoome TR Treas #38 CL A 
DMdend from 2/1/08 to 2/29/08 

313108 Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd-A 
Dividend from 2/1/08 to 2/29/08 

313108 Cash Recei>t of Dividend Earned on 
Pioneer Global High Yield-A 
Dividend from 2/1/0B to 2/29/08 

3124108 Cash Receipt of Dividend Earned on 
American Capital World G&l-F 
$0.1983/Unit on 161.076 Units Due 3124108 

3126108 Cash Receip1 of Dividend Earned on 
Loomis Sayles Bond Fund-Rat 
$0.0821/Unit on 1,049.826 Units Due 3125/08 

Joeh1111 Z. Bemeteln lrrev. Truet·Su • Acc:ount ## STBR10049 

Principal Cfleh Inc,,,,,. Cfl.tr Realized GIL 

$0.00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 $77.28 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
JanUSf'/ 1, 2008 • March 31, 2008 

O.te Tnn•t:llon DHcrlpl/on 

Taxes 
3117108 Cash Disbursement 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Paid for Josh Berstein IRREV Trust 
1/15/08 Estimated Tax· 2007 Form 1041-Es 

I Total Disbursements 

Purchases 
Purchases 

1/2/08 Purchased 13.61 Units of 
SE! Daily Income Prime Obi #34 
Trade Date 12131/07 
Posted Thru Mfd Income 
Reinvestment of Income Received 12/31/07 

2/1/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31/08 

215108 Purchased 1.20,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2/5/08 

2/20108 Purchased 137, 151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2120/08 

2/28108 Purchased 514.018 Units of 
Allegiant Mid Cap Value I 
Trade Date 2127/08 
514.018 Units At $13.34 

Jo•hua z. Bern•tein lrrev. Truet-S.. ·Account t STBR10049 

Principal Cash lncomeC.eh Realized GIL 

$0.00 -$6,250.00 $0.00 

$0.00 -$6,250.00 

-$67.69 -$6,668.89 

-$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

·$120,000.00 $0.00 $0.00 

·$137,151.99 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 
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Transaction Dstall (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

,,.. Trr1nHCl/on O..cl'lptlon 

2128/08 Purchased 612.779 Units of 
Pioneer Global High Yield·A 
Trade Date 2/27/08 
612.779 Units At $11 .19 

2129/08 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2126108 
148 Units At $18.98 

2129/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2126108 
41 Units At $59.30 

2129/08 Purchased 56 Units of 
iShares MSCI Swttzerland Index 
Trade Date 2126108 
56 Units At $25.476 

2129/08 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126108 
55 Units At $50.9094 

2/29/08 Purchased 54 Units of 
iShares S&P Gsti Semiconductor Index 
Trade Date 2126108 
54 Units At $52.6899 

2129/08 Purchased 123 Units of 
iShares MSCI United Kingdom 
Trade Date 2126/08 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
iSharas MSCI Singapore 
Trade Date 2126/08 
213 Units At $12.8091 

Joshua Z. Semeteln lrrev. Truet-S.a ·Account# STBR10D49 

Prlnt:/pM Cash fncomeCnh R .. lladGil. 

-$6,857.00 $0.00 $0.00 

·$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0:00 $0.00 

·$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

-$2,728.34 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Date Tran•Cflon Descrlpdon 

3.119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114108 
Paid $1.08 Brokerage 
27 Units At $48. 779983 

3.120/08 Purchased 1,373.99 Units of 
SEI Daily Income m Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased 0.799 Units 
American Capital World G&l-F @ $39.96 
through Reinvestment ot Cash Dividend Due 3124/0B 

3.126/08 Purchased 6.13 Units 
Loomis Sayles Bond Fund-Ret @ $14.06 
through Reinvestment of Cash Dividend Due 3125/08 

I Total Purchases 

Salel/Maturltle• 
Saletl/Maturltl•• 

2/20/08 Sold 137,151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2/20/08 

2/28108 Sold 85,030 Units of 
SEI Dally Income TR Treas #38 CL A 
Trade Date 2128108 

2/29108 Sold 43,427 .17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/29/08 

3114108 Sold 361.2 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114108 

Joshua Z. Bern•teln lrrev. Tru9t·Sa• • Account# STBR10049 

Prlnolpal Cnlt Income Caeh Realized G1.. 

-$1,318.14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

-$31.94 $0.00 $0.00 

·$86.19 $0.00 $0.00 

-$388,793.14 $0.00 

$137,151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$361.20 $0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

No pending trades. 

Jo1hua Z. Bernstein lrrev. Truat-Saa - Account# STBR10049 Page 16of15 
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Transaction Detall (continued} 

Statement of Value and Activity 
January 1, 2008 - Maroh 31, 2008 

0... T,.neacllon Desr:rlptlon 

3117/08 Sold 6,250 Units of 
SEI Dally Income TR Treas #38 CL A 
Trade Date 3117/08 

3119/08 Sold 1,318.14 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3119/08 

3120/08 Sold 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 3117108 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital Loss of $52.67- on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3125/08 Sold 115.38Unitsof 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3125/0B 

I Total SalM/Maturitiff 

3131/08 Ending Balance 

Joehua Z. Bern•tain lrrev. Truet.Sas • Account# STBR10049 

11111111m1 111111111111111111111111111111111m1 111111 

Principal Cash Income C..tr Realized CM 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 -$52.67 

$115.38 $0.00 $0.00 

$275,027.87 so.oo 

$8,177.04 -$8,177.04 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

Dtlt9 Tnm•cllon De.crlptlon 

2129/08 Purchased 65 Units of 
iShares MSCI Brazil Index Fund 
Trade Date 2/26108 
65 Units At $86.4626 

2/29/06 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126108 
256 Units At $21.801 

2/29/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2/26108 
140 Units Al $70.0904 

2/29/0B Purchased 77 Units of 
Wisdomtree Emg Mtks H/Y Equity 
Trade Date 2/26/08 
77 Units At $54.6318 

313108 Purchased 77.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/29/08 
Reinvestment of Income Received 2/29/08 

3/3/08 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd-A@ $6.69 
through Reinvestment of Cash Dividend Due 3/3108 

3/3108 Purchased 0.157 Units 
Pioneer Global High Yield-A @ $11.16 
through Reinvestment of Cash Dividend Due 3/3/08 

3/6108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 316/08 

Joehua Z. Bernatetn lrrev. Truat-saa ·Account# STBR10049 

IHI HI IOI ml 11111111111111~11 m11 m11111111111u1111 

Prine/pal C.eh Income Can R .. llzed&t. 

-$5,620.07 $0.00 $0.00 

-$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-$77.28 $0.00 $0.00 

·$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

·$211.92 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

Da r,.nsaction O.•crlpt/on 

2128/08 Purchased 161 .076 Units of 
American Capital World G&l-F 
Trade Date 2127/08 
161.076 Units At $42.57 

2128108 Purchased 526.825 Units of 
Hussman Strategic Growth Fund 
Trade Date 2127/08 
626.826 Units At $15.62 

2128/08 Purchased 344.746 Units of 
ING Global Real Estate Fd·A 
Trade Date 2127/08 
344.746 Units At $19.89 

2128108 Purchased 205.468 Units of 
Keeley Small Cap Val Fd·A 
Trade Date 2127/08 
206.468 Units At $26.70 

2128108 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127/08 
392.137 Units At $27.98 

2128108 Purchased 367.667 Units of 
T Rowe Price New Asia 
Trade Date 2127108 
367.687 Units At $18.65 

2/28108 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2/28108 Purchased 1 ,652 .41 Units of 
Oppenheimer Intl Bond Fd-A 
Trade Date 2127/08 
1,652.41 Units At $6.64 

Joehua Z. Bern•teln lrrev. Truet&e ·Account t STBR10049 

11111111IHI1111111111111~11mll11111111111111111 

Prlnclpel C.Bh Income Cam Rnllzlfd Gii. 

•$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 

·$5,486.00 $0.00 $0.00 

·$10,972.00 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 

-$15,086.00 $0.00 $0.00 

·$10,972.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Olde TnmHction Description 

Additions 
2/5/08 Cash Receipt 

Addition to Account 
Lie Holdings, Inc Check #i i 62 DTD 1 'l/31/07 

I Total Receipts 

Disbursements 
Fees 

3125/08 Fee Collected 
Based on A Market Value of $124, 782.31 

3/25/0B Fee Collected 
Based on A Market Value of $124, 782.31 

Expenses 
3/14108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Josh Berstein IRREV Trust 
Penalty and Interest - 1041 for Period 12131/06 

Jothua z. Bernetein lrrev. Truet·Sae ·Account# STBR10049 

1111 ~111111 1111~11111111111111111111111111111 m111111111 

Prlllclpsl Cnh 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

$0.00 

$0.00 

$491.85 

$0.00 

-$67.69 

-$67.69 

·$361.20 

·$361.20 

Real/ad Gt. 

Pagel of 15 

$0.00 
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$0.00 
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Transaction Summaty 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Tran••t:flon t:atsgory 

Beginning Cash Balance on 111/08 
Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Dl1burHmenta 
Distributions 
Fees 
Expenses 
Taxes 

Total Dl1b\lraemtnta 

PuroheHI 
Salet/Mat\lrltles 
AIHt Trlnafers 
Free Receipts 
Free Deliveries 

Total Auet Transfers 

Other 

Ending Cah Balance on 3131/08 

Joahua Z. Bemeteln lrrev. Tru•t·Saa - Account# STBR10049 

1111 ~11111111m111m111111m 1g1111111111111111111 

Principal c .. 11 Income Cssh 

$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $491.86 

$0.00 $0.00 
-$57.69 -$57.69 

$0.00 -$361.20 
$0.00 -$6,250.00 

-$57.68 -$8,668.89 

-$388,783.14 $0.DO 
$275,027.87 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.DO 

$0.00 $0.00 

$8,177.04 -$8,177.04 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

O.scrfl!!Jon Shares/Par Value 
Kinetics Paradigm Fund-No LO 392.14 

CUSIP: 494613607 
Market Vectors Russia ETF 82.00 

CUSIF>: 57060U506 
T Rowe Price New Asia 367.67 

CUSIP: 77956H500 

~quity Mid Cap Value 
Allegiant Mid Cap Value I 514.02 

CUSIP: 01748E831 

Fixed Income 
Focsd Income Mutual Funds 
Oppenheimer International Bond 1,653.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,055.96 

CUSIP: 543495832 

Jo.hue Z. Bernstein lrrev. True1-Sae -Account# STBR10049 

111111111111111111111111111111111111111m1111m 111111111111 

CUnent Price Markflt Value Tax Cost UnrNllZed GIL Est. Ann. Income 
$25.94 $10,172.03 $10,972.00 -$799.97 $49.BO 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.66 $6,125.33 $6,857.00 -$731.67 $69.86 

$39,no.57 $42,803.87 -$3,033.30 $658.11 

$12.56 $6,456.07 $6,857.00 -$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,978.64 $198.34 $732.33 

$14.07 $14,857.30 $15,172.19 -$314.89 $945.08 
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Anet Detail 

Statement of Value and Activity 
Januaty 1, 2008 • March 31, 2008 

Ductlptlon ShatellP•r Value 

Cash & Equivs/ents 
Money Marl<et Funds 
SEI Dally Income TR Treas #38 CL A 

CUSIP: 783965726 

Cash 
Principal Cash 

Equity 
Equhy Small Cap Value Mutual Funds 
Keeley Small Cap Val Fd·A 

CUSIP: 487300501 

Othsr Domestic Equity 
Hueaman Strategic Gro'Wth Fund 

CUSIP: 448108100 
!Shares S&P Getl Semiconductor Index 

CUSIP: 484287523 
Market Vectors Agribusiness 

CUSIP: 67080U605 

2,313.29 

205.47 

526.83 

54.00 

47.00 

Joehue Z. Bem.teln lrrev. Truet-Saa • Account f STBR10049 

Ill HI 111111IHI1~111111IRI1m1111 llHI m11111111 

Cunwnt Price Msllcet Value Tax Cost UntNJlzed GIL. Est. Ann. Income 

$1.00 $2,313.29 $2,313.29 $0.00 $27.30 

$2,313.29 $2,313.29 $0.00 $27.30 

$6,177.04 

$6,177.04 $0.00 $0.00 $0.00 

$26.32 $5,407.92 $5,486.00 -$78.08 $0.00 

$5,407.92 $5,486.00 -$78.08 $0.00 

$15.59 $8,213.20 $8,229.00 -$15.80 $48.47 

$49.56 $2,676.24 $2,845.25 -$169.01 $16.20 

$53.61 $2,519.67 $2,787.10 -$267.43 $0.00 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Eliska M. Lynch 
Phone#: (225) 381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Transaction Detail 

Pending Trades 

Josh Bernstein 
clo Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 

Table of Contents 

Cover Page 

Statement of Value and Activity 
October 1, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Joshua Z. Bernstein 
Irrevocable Trust 
STBR10049, 

1 

2 

3 

4 

Please visit our website @ www.stanfordtrnstco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconciliation 

Beginning Market Value 

Additions 
Distributions 

Fees/ExpensesfTaxes 
Income 
Capital Gain Distributions 
Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
{Included in Total Above} 

This Period 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Joshua Z. Bernstein lrrev. Trust -Account# STBR10049 

111107 to 12131/07 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007 · December 31, 2007 

Asset Allocation Summary 
Asset Class 

II 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transaction Summary 

TransacUon Category 

Beginning Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Joshua z. Bernstein lrrev. Trust- Account# STBR10049 

Principal Cash lncom11 Cash 

$0.0D $0.0D 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.0D $0.00 

Page3of5 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 534 of 1000 PageID #:4974

Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
en 
w 
en 

Pending Trades 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

No pending trades. 

Joshua Z. Bernstein lrrev. Trust· Account# STBR10049 Page 5 of5 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transaction Details By Category 
Date Trannction Description 

10/1107 Beginning Balance 

Receipts 
Additions 

12/26/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2782 DTD 10/3/07 

I Total Receipts 

Purchases 
Purchases 

12/26/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Ot:il #34 
Trade Date 12126/07 

I Total Purchases 

12131/07 Ending Balance 

Joshua Z. Bernstein lrrev. Trust· Account# STBR10049 

Principal Cash Income Cash RnllztH:I Gil 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Market Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 783965403 

Total Cash & Equivalents 

Total All Assets 

17,073.86 

Joshua Z. Bernstein lrrev. Trust- Account# STBR10049 

Current Price 

$1.00 

Market Value Tax Cost Unrealized GIL Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 
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EXTENSION GRANTED TO 10~15/2007 
U S Income Tax Return for Estates and Trusts 2006 e 1041 Dep-entoftnelreasuy 

~ ·lnl....iRovenuvServlc:e . . 
For calendar vear 2006 or fiscal vear becinninD , 2006 and endioa I OMB No. 1545-00llZ 

A Type of entity: Name of estate or trust (If a grantor type trus1, see page 12 of the i~lcn:Tr «'.'.] 
~~ 

~mplo~er l~entification number 

D Decedent's estate 20:129411:\6 
D Simple trust CTOSH BERNSTEIN IRREVOCABLE TR ~ D Cate entity created 

[i] Complex trust Name and title of fiduciary - . 
0910112006 

D Qualified disability trust E Nonexempt charitable and spllt-

00 ESBT (S portion only) STANFORD TRUST COMPANY. TRUSTEE interest trusts, check applicable 

D Granter type trust Number, street, and room or suite no. (If a P .0. box. see page 12 of the instructions.) boxes (see pg 13 of the instr.): 

D Bankruptcy estate-ch. 7 445 NORTH BOULEVARD 8TH FLOOR EAST D Des<rlbed in section 4047<SX1) 

D Bankruptcy estate-Ch. 11 City or town, stale, and ZIP cocte D Nol a prrvate foundation 

11 Pooled income fund !BATON ROUGE LA 70802 D Described in section 4947faY2l 

B No. of Sch K-1 F ~~~b~ CXJ Initial return D Final return D Amended return D Change in twst's name 

attached..,. 0 boxes: D Ghanae in fiduciarv D Chanae in fiduciarv's name II Channe in tiduciarv·s address 

a Pooled martaaae account I see aaae 14 of the instructions\: r l Bounht I I Sold Date: 

1 Interest income .............. . ........... ...... . ................. ....... . .. ...... . .......... 1 

2 a Total ordinary dividends ............. .... ..... ········· ....... ............ ......... . .. 2a 

b Qualified dividends allocable to: (1) Beneficiaries (2) Estate or trust 

3 Business income or (loss} Attach Schedule c or C·EZ (Form 1040) .... 3 ........ 
Cll 4 Capital gain or (loss). Attach Schedule D (Form 1041) 4 E ................ ...... .......... .... . ...... .... 
0 5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 1040) 5 u ... ........ ........ . ...... 
.5 

6 Farm income or (loss). Attach Schedule F (Form 1040) 6 ........... , ..... 
7 Ordinary gain or {loss). Attach Form 4797 ....... ..... ..... .......... . ............. 7 

8 Other income. List type aml amount 8 

9 Total income. Combine lines 1 2a and 3 lhrouuh 8 .... .... ........ .. .......... ......... .... .. .. . . . ......... .. 9 

10 Interest. Check if Form 4952 is attached lllt>D ............ ..... ... ...................... 10 
11 Taxes ........ ......... ····· ..... .... .... ......... ...... ....... . ... . ....... ....... . ..... 11 

12 F lduciary lees ........ .. . . . . . ... , .... .. ... ............ . ............. . ........ .................... . ....... ........ . ......... 12 

13 Charitable deduction (from Schedule A, line 7) .... . . ................ ...... . ..... 13 
14 Altorney, accountant, and return preparer fees ········ .................. . ........ . ............ 14 

0 15 a Other deductions not sut>jectto the Z'Yo noor (anach sctiedule) 15a s ' ......... .... . ............... ... ............... .. ... 

= b Allowable miscellaneous itemized deductions subject to the 2% floor .......... ......... . .......... 15b 
g 

16 Add lines 10 through 15b ... . ' ............ ........ .. ... ......... ... 16 

~ 
....... 

T~;r 17 Adjusted total income or (loss). Subtract line 16 lrom line 9 . . . . . . . . .. . . ................. 

18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K· t (Form 1041) ......... ............ ......... 18 

19 Estate tax deduction including r.ertain generation-skipping laxes (attach computation) 19 

20 Exemption ............. . ............. .......... ..... ....... . . . . . . . . . . . ' . ..... .............. . .... .. ..... 20 100. 
21 Add lines 18 throuah 20 .. ....... ....... .......... . .. . .......... . . .. .... . ... .. . .. . ... . . . ............. . ... 21 100. 
22 Taxable income. Subtract line 21 from line 17. If a loss, see page 20 of the instructions . .. ........ 22 <100. > 
23 Total tax (from Schedule G, line 7) ......... ....... ... ................ . ...... .......................... .. ...... 23 6.244. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return .. ........... 24a 

"' .. b Estimated tax payments allocated to benefi<:iaries (from Form 1041· T) . . .... ....... .. ... .. ................. 24b 
c: c Subtract line 24b from line 24a 24c 
~ 

.......... , ..... ...... .. ...... .... .. .......... 

i;' d Tax paid with Form 7004 (see page 20 of the instructions) . ~d 24d 
Cl. e Federal income tax withheld. II any is from Form(s) 1099, check 24e 
'C 

.............. 
c: f Credit for federallelephone excise tax paid. Attach Form 6913 ...... 24f Ill 
)( Other payments: g Form 2439 ; h Form 4136 ;Total ... 241 Ill 
I-

25 Total payments. Add lines 24c through 241, and 24i .... 25 . ..... . ......... ........ .. ... 
28 Estimated tax penally (see page 20 ot the instructions) ......... ........ 26 
27 Tax due. II line 25 is smaller than the total of lines 23 and 26, enter amount owed .... ** 27 6.244. 
28 Overpayment. If line 25 is larger than the total of lines 23 and 26, enter amount overpaid .................... 28 
2g Amount of line 28 to be: a Credit"d tn 2007 estimated tax ..,. · b Refunded 

···~ 
29 

Sign 
Under ri:r.attiesof perjtl'y, I declil!'e that I have eJ<am1ned this return, lncltJding accompanying schedules and st~temen~ ancl to the best ot my knQwledge 
and be 1ef, ii is true, cgr1ect, and complete. Oeciaration of preparer (cthw than tax.pay«} is basej on all Information of wh•; ;.epanw hr any knowtedge. May the IRS d1$CUS$ this 

Here retum with the prepar& 

~ Signature ol l•d\lciary or offocer rep..,sentlng fiduciary Date EIN of fiduciary if a 
sho'Wfl beiow (see nstr )7 

financial institutton !Xi Yes 11 No 

Paid 
Prepare(·~~ signature- /(, ~ I~~ It ft 7 1 Ch~ if self. 1 Prepwer's SSNorPTIN 

0 emptoyed II P00127193 
Preparer's Firm's name (or ~GOLDSTEIN LEWIN & co. EIN 59;2147155 
Use Only yours if self~employed), CORPORATE BLVD. STE E-300 

add'ess, and ZIP code 
1900 N.W. 

JWA 'R.()("21. RATON. FL 33431-8S02 Phone no { S 61 ) 9 9 4 SOSO 
"'~ 
02-0s-01 For Pnvaey Act and Paperwolk Reduction Act Notice, see the separate lnsrrncliont." * STMT 1 STMT 2 Form 1041 (2006) 

TS000539 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 539 of 1000 PageID #:4979
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



.. 

Form 7004 
(Rev. Oec;ember ZOOO) 

~dtlieTiauy 
__ .. _ Application for Automatic G·Month Extension of Time To File 

Certain Business Income Tax, Information, and Other Returns OMB No. 15«MIZ33 

• FHv a •parate appllcallon fCH" eaoh retum. 

Type or 
Print 

Name ldelltlfylng number 

Josh Bernstein Irrevocable Trust 20-7294156 
File by Iha due 
date for the 
retum fer YAtlch 
an extenalorl is 
requested. See 
insbudlons. 

Number,~ end ,_..oreulleno. {If P.O. box, '"illstndons.) 

c/o Goldstein Lewin & Co. 1900 NW Corp. Blvd. Suite 300E 

City, IDwn, state. ancl ZIP COiie (I a~ lddress. enter City, jllQlllnal Of •late. an! Cl0\11111)' (fOllow Ille country's praclk:e ror enterif>g 
po"8I code)). 

Boca Raton, FL 33431 
Note. See Instructions before c:ompletlng this form. 

Enter the fonn code forth& retum that this applicatlon Is for (see below)................................................... UiJ 
2 If the foreign corporation does not have an office or place of business In the United States, check here ............. • 0 

3 If the organization Is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here.• 0 

4a The apprrcation Is for calendar year 201i or tax year beginning_. 20_. and ending._. 20_ 

b Short tax year. tfthls tax year ls less than 12 months. check the reason: 
0 Initial nm.rm 0 Anal return 0 Change In accounting peliod 0 Consolidated return to be filed 

5 Jf the organization Is a corporaUon and Is the common parent of a group that Intends to fDe a consolidated return, 
check here .....•..• • 0 
If checked, attach a schedule, listlng the name, address, and Employer ldentlflcallon Number (EIN) for each member 
covered by this application. 

6 Tentative total tax.............................................................................................................. 6 0.00 

7 Total payments and credits (see Instructions).......................................................................... 7 o.oo 
8 Bal•nce due. SUbtract line 7 from Hne 6. Genetmly, you must deposit thla amount using the 

Sectronlc Federal Tax Payment System (EFTPS), • federal Tax Deposit (FTDt Coupon, or 
Sectronlc Funds Wlthdnlwal (EFW) (see lnsbuctiona forexceptions)....................................... B 0.00 

For Paperwoltt R9dlacllon Act NGllce, • .,. lna1'Uelloq. 

ISA 
STF XDXl'IOOO 

Fonn 
COde 

Farm7004(Alw.1M006) 

TS000540 
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Form 1041 (2006) JOSH BERNSTEIN IRREVnt"~."RLE TRU~T 20-7294156 -..2 
I Schedule A I Charitable Deduction. Do not comulete for a simDle trust or a uooled income fund. 

1 ·Amounts paid or permanently set aside for charitable purposes from gross income (see page 21 of the instructions) . . . . . . .. . 

2 Tax-exempt income allocable to charitable contributions {see page 21 of the instruc~ons) . .. ... ... .. . .. . ... . . ............ . 2 

3 Subtract line 2 from line 1 ............................. . 3 

4 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable purposes 4 

5 Add lines 3 and4 ................... ................ ............ ........ . .. . ... ........... . ...... . 5 

6 Section 1202 exclusion allocable to capital gains paid or permanently set asi!lefor charitable purposes (see instructions) 6 

7 Charitable deduction. Subtract line 6 lrom 5. Enter here and on Daoe 1.line 13 . . ................................................. . 7 

I Schedule B I Income Distribution Deduction 
1 Adjusted total income (see page 22 of the instructions) . . ... ... ... .. .. ..... .. . .. . ... ... . . ... .. . ..... . 

2 Adjusted tax-exempt interest . . .. . . . . . . . .. . .. . .. . .. . . . . . . . . . . . . . . . . . . ....... . 2 
3 Total net gain from Schedule D (Form 1041). line 15, column (1) (see page 22 of the instructions) ..... 3 

4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) ............ . 4 

5 Capital gains for the lax year included on Schedule A, line 1 (see page 22 of the instructions) . ......... . ...... ,.__,,5---1--------
6 Enter any gain from page 1, line 4, as a negative number. If page 1, line 4. is a loss, enter the 

loss as a positive number ... .. ....... ... .. . . . . ..... .. . . ... .. . . .. .. .... . ........ . 6 

7 Distributable net income (DNI). Comtline lines 1 through 6. If zero or less, enter -O· ......... . 7 

8 If a complex trust, enter accounting income for the tax year as 
determined under the governing instrumentand applicable local law . .. . ... . .. . . 1.__,,a'--.__l ______ --'0"'--4 • 

9 Income required to be distributed currently . .. .. . .. ...... . . . .. . . . ... . . . . ................................ . ....... ,.__,,9--+-------
10 Other amounts paid, credited, or otherwise required lo be distributed ... .. . . . ... .. . ... . ........... . 10 

11 Total distributions. Acid lines 9 and 10. If greater than line 8, see page 22 of the instructions ....... . 11 

12 Enler the amount of lax-exempt income included on line 11 . ... . .................................. . 

13 Tentative income distrilmtion deduction. Subtract line 12 from line 11 . . . .. .. . . .. . . . . .. . . . . . . . . . . . .. . . ........ . 13 

14 Tentative income distribution deduction. Subtract line 2 from line 7. II zero or less, enter -0- . ... . .. . . . .. . . .......... . 14 
15 Income distribution deduction. Enter the smaller ofline 13 or line 14 here and on naae 1 line 18 .................... . 15 

I Schedule G I Tax Comuutation I see uaoe 23 ot the instructions I 
1 Tax: a Tax on taxable income (see page 23 of the instructions) 1--'1_,._a-+-_______ O"'-'-l. 

b Tax on lump-sum distributions. Attach Form 4972 . . . . . . . l--'1'-"b-+-----------1 
c Alternative minimum tax (from Schedule I, line 56) . .. . . ... . . . . . . .................. . 1c 

d Total. Add lines 1a through 1c ............... . ........ 1--"1 d"-4--------"-o _,_. 
2a Foreign tax credit. Attach Form 1116 Za 
b Other nonbusiness credits (attach schedule) Zb 
c General business credit Enter here and check which forms are atlached: 
D form 3800 D Farms (specify) • ________ _ Zc 

d Credit for prior year minimum tax. Attach Form 8801 . .. . . .. . .. . . . ......................... . Zd 

3 Total credits. Add lines 2a through 2d . .. . . . .. . . ... . .. ... . . ... . .. ....... ... . . ... . . .. . ... . . . ..... .. . .. . .. .. .. . . . . . . . . ... . .. . . . .. ... ... 3 
4 Subtract line 3 from line 1 d. If zero or less, enter -0- . . . . .. . . ... . . . . . .. . . . . . . . . . . ... . .. . . . .. . . . . . . . . . . .. . . . . . .. . . . . . l--"4'--11--------0><...!.... 
5 Recapture taxes. Check if from: D Form 4255 D Form 8611 . . . .. .. .. ... .. .... .. .. .. . .. .. . . . . . .. . .. . . .. l--"5'--f---------

6 Household employment laxes. Attach Schedule H (Form 1040) . .. .. . .. .. . .. . . .. .. . . .. .. . . . .. . . . . .. . . . . . . . . .. l-"6--1r---------
7 Tola I tax. Add lines 4 throuah 6. Enter here and on oaoe 1 line 23 ... ....... .. . .. . . . . . .. . . . . .................. ~ 7 

Other Information SEC. 641 l C) : 6 244. 
1 Did the estate or trust receive tax-exempt income? If "Yes,' attach a computation of the allocation of expenses. . . . ....... . 

Enter the amount of tax-exempt interest income and exempt-interest dividends ... $ ---------
2 Did the estate or trust receive all or any part of the earnings (salary, wages, and other compensation) of any 

individual by reason of a contract assignment or similar arrangement? ............................................................................... . 
3 At any time during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? . . ... . . . . .. . . ............ . 
See page 25 of the instructions for exceptions and filing requiremen1s for Form TD F 90-22.1. lf"Yes," enter 

lhe name of theforei~n country ~ --------------------------------
4 ouring the tax year, did the estate or trust receive a distribution from, or was it the granter of, or tranSferor to, 

6 244. 
Yes No 

x 

x 

x 

a foreign trust? If "Yes: the estate or trust may have to file Form 3520. See page 25 of the instructions . . . ... . .. . . . ... . . . . . .. . . . .. . .. . .. . . .. . ... . . .. . . .. . .. X 
5 Did the estate or trust receive, or pay, any qualified residence interest on seller-provided financing? If 'Yes,' 

see page 25 for required atlachment . .. . ... . .. . . . .. . .. .. .. ... . . . . ..... . .. ...... ... .. . .. .. ... . .. . .... .... ... . ... ... .. . .. .. . . . . . .. .. . .. . . .... .. . X 
6 If this is an estate or a complex trust making lhe section 663(b} election, check here (see page 25 of the instructions} . ~ tJ 
7 To make a section 643(e)(3) election, attach Schedule D (Form 1041), and check here (see page 25 of the instructions . .. . ~ D 
8 If the decedent's estate has been ope11 for more than 2 years, attach an explanation for the delay in closing the estate, and check here . . .. ~ D 
9 Are anv oresenl or future trust beneficiaries skin aersons? See nane 25 of the instructions . ... . .. .. .. . ... .. ... .. . .. . . .. . .... . .. . .. . .. ... ..... .. .. . . .. .. .. . . .. . . X 

610802 
Q2-Qe-07 JNA Form 1041 (2006) 
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1041 Electing Small Business Trust Tax Calculation 
Name of Trust 

JOSH BERNSTEIN IRREVOCABLE TRUST 

Income 
Interest ........................................................... . 

Total Ordinary Dividends .... 
Less: Qualified OivideMs 

Net Dividends 
Other Ordinary Income . 
Net Short·Term Capital Gain . 

Ordinary Gains .. .. .. .. . .. . . .... 
Other Income 
Total Income 

Deductions 
Interest 
Taxes 
Fiduciary Fees ............... . 
Charitatlle Deduction 
Attorney, Accountant, Return Preparation Fees 
Otller Deductions - Not Subject to 2% Limit ................... . 
Other Oeductions - Subject to 2% Limit ....................................... . 
Total Deductions ................... . 

Tax and Credits 
Taxable Income 
Tax ·35% 

Net Long-Term Capital Gain and Oualnied Dividends 
Tax 

Total Regular Tax ...................................... . 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Other Taxes 

Net Tax· to Form 1041, Schedule G, line 7 

Employer ID Number 

20-7294156 

3 

2006 

83. 

17 757. 

17,840. 

17 840. 
6,244. 

6.244. 

6 244. 

6,244. 

TS000542 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 542 of 1000 PageID #:4982
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



S CORPORATION PORTION 
F«m104•(2ooei JOSH BERNSTEIN IRREVOCABLE TRUST 

I Schedule I I Altemative Minimum Tax (see pages 26 through 32 of the instructions) 

Part I - Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) 

2 Interest ............................................. . 

3 Taxes ................................. . 
4 Miscellaneous itemized deductions (from page 1, line 15b) 

5 Refund of taxes .................... .. ................................ . 
6 Depletion (difference between regular tax and AMT) . 
7 Net operating loss deduction. Enter as a positive amount 
8 Interest from specified private activity bonds exempt from tile regular tax _ 

9 Qualttied small business stock (see page 27 of the instructions) ....... 
10 Exercise of incentiVe stock options (excess of AMT income over regular tax income) 
11 Other estates and trusts (amount from ScheduleK-1(Form1041), box 12. code A) ... 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-8), box 6) 

13 Disposition of property (difference between AMT and regular tax gain or loss} ........ . 
14 Deprecialion on assets placed in service after 1986 (difference between regular tax and AMT) . _ 
15 Passive activities (difference between AMT and regular tax income or loss) $~$. .. S.',I'~',I'~~',I' .~ ..... 
16 Loss limitations (difference between AMT and regular tax income or loss) 
17 Circulation costs (difference between regular tax and AMT) 
18 Long-term contracts (difference between AMT and regular tax income) ......... . 
19 Mining costs (difference between regular tax and AMD ................................ . 
20 Research and experimental costs (difference between regular tax and AMT) ............ .. 
21 Income !tom certain installment sales before January 1, 1987 ................ . 
22 Intangible drilling costs preference. .. .................... . 
23 Other adjustments, including income-based relate cl adjustments ................... . 
24 Allernative tax net operating loss deduction (See the instruclions for the limitation that applies) 

25 Adjusted alternative minimum taxable income. Combine lines 1through24 ................. . 
Note: Complete Part II below before going to line 26. 

26 lncomedistributiondeduclionlromPartll,line44 ...................................... .. 26 
27 Estate tax deduction (from page 1, line 19) ... 27 

28 Addlines26and27 ....................... . ........... . 
29 Estate's or trust's share of alternative minimum taxable income. Subtract fine 28 from line 25. 

II line 29 is: 
• $22,500 or less, stop here and enter -0- on Schedule G, line 1c. The estate or trust is not liable for the alternative minimum tax. 
•Over $22,500, but less than $165,000, go to line 45. 
• $165.000 or more. enter the amount from line 29 on line 51 and go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) 
31 Adjusted tax-exempt interest (other than amounls included on line 8) ............. .. 
32. Total net gain from Schedule D (Form 1041 ), line 15, column ( 1 ). If a loss, enter -0- .. .... . .......... . 
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside lor 

charitablepurposes(fromScheduleA,line4) ......... ........ .. .................................... .. 
34 Capital gains paid or permanenlly set aside for charitable purposes from gross income (see page 30 of the instructions) 

35 Capital gains computed on a minimum tax basis included on line 25 .......................................... . 
36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount 
37 Distributable net alternative minimum taxable income (DNAMTI). Combine lines 30 through 36. If zero or less, enter ·0-

38 Income required lo be distributed currently (from Schedule B, line 9) .................................... .. 
39 Other amounts paid, credited, or otherwise required to be distributed (from Schedule B, line 10) 
40 Total distributions. Add lines 38 and 39 

41 Tax-exempt income included on line 40 (otller than amounts included on line 8) ......................... .. 
42 Tentative income distribution deduclion on a minimum tax basis. Subtract line 41 from line 40 

20-7294156 Page 3 

1 17 840. 
2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 <13.> 
16 
17 
18 
19 
20 
21 
22 
23 

24 
25 17 827. 

0. 

28 
29 17 827. 

30 
31 
32 

33 
34 

35 
36 
37 
38 
39 
40 

41 
42 ····· .............. ' ......•........... 

43 Tentative income distribution deduction on a minimum tax basis. Subtract line 31 from line 37.11 zero or less, enter -0-
44 Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or 

line43.Enterhereandonline26 ...................... . 
JWA 

819881 
02·05-()7 

4 

43 

44 
Form 1041 (2006) 
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S CORPORATION PORTION 

F0tm 1041 !2006)JQSH BEBNSTEIN IRREVOCABLE TRUST 
Part Ill - Alternative Minimum Tax 
45 Exemption amount 

48 Enter the amount lrom line 29 ........................ . 46 

47 Phase-out of exemption amount .......................... . 47 75 000 
48 Subtract line 47 lrom line 46. If zero or less, enter -0· 48 
49 Multiply line48by25%(.25) ........................... . 
50 Subtract line 49 from line 45.11 zero or less, enter ·O· 

51 Subtract line 50 from line 46 . .. .. ... . . . .. . . .. . .. . .............. . 
52 Go to Part IV of Schedule I to figure line 52 iflhe estate or trust has qualified dividends or has a gain on lines 14a and 15 

of column (2) of Schedule D (Form 1041) (as religured tor the AMT, it necessary). Otherwise, if line 51 is· 
• $175,000 or less, multiply line 51by26% (.26). 
•Over $175,000, multiply line 51by28% (.28)and subtract $3,500 from the result ... 

53 Alternative minimum foreign tax credit (see page 31 of the instructions) 
54 Tentative minimum tax. Subtract line 53 lrom line 52 . . . ....................... . 
55 Enter the tax from Schedule G, line la (minus any foreign tax credrt from Schedule G, rine 2a) .. .. .. ............. .. 
56 Allern Ive minimum tax. Subtract line 55 trom line 54. If zero or fess eoter ·0-. Eoter here and on Schedule G line 1c 
Part IV - Line 52 Computation Usina Maximum Capital Gains Rates 

Caution: If you did not complete Part Vat Schedule D (Form 1041), the Schedule D Tax Worksheet, 
or the Qualified Dividends Tax Worllsheet. see page 32 of lhe instructions before completing this part 

57 Enter the amounlfrom line 51 ................................................................................................................... . 
58 Enter the amount from Schedule D {form 1041), line 22, or line 13 of tile 

Schedule 0 Tax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies {as refiyured for the AMT, if necessary) 

59 Enter the amount from Schedule D (Form 1041), line 14b, column (2) 
(as refigured for the AMT, if necessary). If you did not complete 

Schedule D for the regular tax or the AMT, enter ·O· ...................................... . 
60 If you did not complete a Schedule a Tax Worksheet tor the regular 

lax or the AMT, enter the amount from line 58. Otherwise, add lines 
58 and 59 and enter the smaller ot that result or the amount from 
line 10 of the Schedule D Tax Worllsheet (as refigured for the AMT, if 

necessary) ......................................... .. 
61 Enter the smaller of line 57 or line 60 

58 

59 

60 

20-7294156 Paoe4 

45 22 500 

49 
50 
51 17 827. 

52 4 635. 
53 
54 4 635. 
55 6 244. 
56 o. 

57 

61 

62 Subtracttine61 from line 57 ......... .............. .. .... . .... ........................... ........... . .... .. ............................. t-"8=2-i---------
63 If line 62 is $175,000 or less, multiply line 62 by 26% (.26). Otherwise, multiply line 62 by 

28% (.28) and subtract $3.500 from the result ... .. ... .. ..................... . 

64 Maximum amount subjectto the 5% rale .. . .. .. .. . .. . ... . .. . . .................................. .. 64 $2050 
65 Enter the amount from line 23 of Schedule o (Form 1041), line 14 otthe 

Schedule D Tax Worksheet, or line 5 of the Qualified Oividends Tax Worksheet, 
whichever applies (as figured for the regular tax). ti you did not complete 

Schedule Dor either worksheet for the regular lax, enter -o- ........ 65 
66 Subtract line 65 from line 64. If zero or less, enter -0- 66 
67 Enterthe smaller of line 57 or line 58 ... . ... .. . . .. .. .. . ... ... . . .. .. . .. . .. . ... .. . .. .. .. .... .... . t--67"--1---------1 
68 Enter the smaller of line 66 or line 67 . . .. .. . .... . .. .. .. .... ~68~---------i 
69 Multiply line 68 by 5% (.05) ... . . ........ ... ... . ... .. . .. ._._·_·_·_·_·_· ... 

1 

.. 

7 
.. 
0 
.... 

1 

.. .... .... .. .. . .. ... . .. . ... .... 

70 Subtractline 68 from line 67 . . . . .. . .. . . .. .. .. .. . .. . .. ................................. . 
71 Multiply line 70 by 15% (.15) ..... ........ ......... ..... .... . ............... . ..... ..... . ............... . 

If line 59 is zero or blank, skip lines 72 and 73 and go to line 74. Otherwise, go to line 72. 

72 Subtract tine 67 from line 61 .. . .. . ... . . .. ... ... .. . . . .. . . . . . . . . . . . . . ... . .... . . ... ..... . . . ... . I 72 I 
~~~--------! 

73 Multiply line 72 by 25% (.25) .............................................. .. 

74 Add lines 63, 69, 71, and 73 ... ...... ... . ..... ....... .... ............. ......... .. .................. . 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, muHiply line 57 by 

28% (.28%) and subtract $3,500 from the result ........................................................................................ .. 
76 Enterthe smaller of line 74 or line 75 here and on line 52 ....... 

JWA 

6196-0.2 
02-05--0T 

5 

63 

69 

73 
74 

75 

76 
Form 1041 (2006) 
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JOSM BERNSTEIN IRREVOCABLE TRUST 20-7294156 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06/30/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,244. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,244. 

6 

6,244. 
6,336. 
6,486. 

.0700 76 

.0800 107 

STATEMENT 

92. 
150. 

242. 

2 

BALANCE MONTHS PENALTY 

6,244. 6 187. 

187. 

STATEMENT(S) 1, 2 
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JOSH BERNSTEIN IRREVOCABLE TRUST 

ESBT INTEREST 

DESCRIPTION U.S. INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST o. 

SUBTOTALS o. 
TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR 

20-7294156 

STATEMENT 3 

OTHER TAXABLE 
INTEREST 

83. 

83. 

83. 

STATEMENT 4 

AMOUNT 

17,757. 

17,757. 

STATEMENT 5 

ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,744. 17,757. <13.> 

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,757. o. o. 17,757. o. 

TOTALS 17,757. 0. 0. 17,757. 0. 

7 STATEMENT(S) 3, 4, 5, 6 
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JOSH BERNSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,757. 

17,757. 

PRIOR NET 
YEAR C/0 GAIN/LOSS 

o. 17,757. 

o. 17,757. 

20-7294156 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

o. 0. 

0. 0. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,744. o. 0. 17,744. o. 

TOTALS 17,744. o. 0. 17,744. o. 

8 STATEMENT(S) 7, 8 
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I"';. 

TRUST AGREEMENT 

FOR THE 

ALEXANDRA L. BERNSTEIN IRREVOCABLE 

TRUST 

September 7, 2006 
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I·,' 

TRUST AGREEMENT 

FOR THE 

ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Alexandra L. Bernstein Irrevocable 
Trust ("the Trust") on September 7, 2006. Gerald R. Lewin is the trustee of this Trust 
and. in that capacity, he and his successors are collectively referred to in this Trust 
Agreement as the "Trustee." · 

ARTICLE 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, ALEXANDRA L. BERNSTEIN 
('•Beneficiary''). 

ARTICLE2 

TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
A_, which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule ~ to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE .PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations . 

.AR.TICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer. and distribute the Trust Estate in accordance with the 
powers granted Wlder this Trust Agreement as follows: 

INITIALS -----
ALEXANDRA L. BERNSTEIN lRREVOCABLc TRUST 
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4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-half(Y2) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTJCLE 5 
PROVISJONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cea,se to act as Trustee. If a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, be or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

5.5 Accountings. Accowitings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
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approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months ofreceiving it, his or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

S.7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

5.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for termination of the 
trust, and upon termination of its services must he based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
hannless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

ARTICU6 

PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
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bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE7 

FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise ~hese powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to pennit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair. insure, subdivide and vacate 
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any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nontiduciary capacity), to guarantee indebtedness, and to secure the Joan or 
guaranty by mortgage or other security interest. 

7. 7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
fmancial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees maybe paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distnbution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
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unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action wiless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property~ to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise alt 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 
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7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
jf none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations. to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 738.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a llllitrust interest, or a unitrust interest to an income interest, as it 
sees fit, all as provided in Section 738.1041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust 
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7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
fmancial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

INITIALS 

To retain and operate the property for as long as it deems advisable; 

To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 
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• To hire and discharge employees, fix their compensation, and define their 
duties; 

To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

• Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

• To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLES 

SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must he filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that.beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
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will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, an remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

(e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QS ST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 

ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE 10 
AnMINISTRA TION AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 
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(c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard of living, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the ammmt of this gift as finally 
determined for federal estate tax pmposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
The Trustee may make allocations before the final determination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trust'! if it is determined that the 
allocation should have been made differently. 

10.J Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.5 Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
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serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

INITIALS 

·(a) Trustees. 

(1) Independent Trustee means a trustee ofa particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
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INITIALS 

mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impairment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal ofa Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft. 
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dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

( 4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

( c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

( d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
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evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.5 Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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Executed as of the date first written above. 

s~ 
Simon Bernstein 

/ 
.1 

Two witnesses as to Simon Bernstein 

TRUSTEE 

MR~m~ 
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Schedule A 
Initial Transfers to Trust 

Transfer of 6 shares of LIC Holdings, Inc. 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relatlonehlp Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Admlnlatrator: Eliska M. Lynch 
Phone #: (225) 381-0542 

Ac:count Summary 

Tnmsactlon SUmmttry 

TtanBIM:tlon Detail 

Pending Trades 

Simon Bernstein 
950 Peninsula Corp. Circle, Ste 3010 
Boca Raton, FL 33487-1387 

Table of Contents 

Cover Page 

Statement of Value and Actifity 
January 1, 2008 - Ma/Ch 31, 2008 

Stanford Trust Company Successor 
Trustee for The Alexandra L. 
Bernstein Irrevocable Trust 
STBR10043 
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f 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 
Add~ions 

Distributions 
Fees/Expenses/Taxes 
Income 

Capital Gein Distributions 
Non Cash Asset Changes 
Asset Transfers 

Change In Market Value 

Ending Market Value 

Realized Gains/Losses 
(lnduded In Total Above) 

This Period 

$0.00 

$120,000.00 
$0.00 

-$6,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.75 

$125,862.88 

-$52.67 

Alexandn1 L. Bernstein lrrev.Tr.·Saa ·Account# STBR10043 

111/0B to 3131/08 

$0.00 

$120,000.00 
$0.00 

-$6,727.72 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.75 

$125,862.88 

-$52.67 

Account Summ•rr 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

.. .::.::.:::.:::.'!1i\i:!~lj:~11·\l:ii·::1:11,!::·:i::1r. .. : ..... ,.,,,· .,,,,,,!!>i= .. ::>::,:::::c. 

I 
D 

69% 
25% 

6% 

1001fo 

AsutClass 
Equity 
Fixed Income 
Cash & Equivalents 

Total Assets Value 
Total Liabilities Value 
Total Portfolio Value 

Balance 
$90,739.38 
$32,811.35 
. $8,490.33 

$132,041.06 
-$6,178.18 

$125,862.88 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-tenn growth of capital 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008- March31, 2008 

Deeodf!!lon stuns/Par Valw 
Powershares Dynamic Md Cap Growth 256.00 

CUSIP: 73935X807 

Equity lntemational Dsvsloped 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980R326 
Vanguard European ETF 140.00 

CUSIP:922042874 

Equity lntemational Emerging 
Wisdomtree Emg Mtks HlY Equity 77.00 

CUSIP: 97717W315 

Equity lntematianal Diverse 
American Capital World G&l·F 161.88 

CUSIP: 140543406 
!Shares MSCI Brazil Index Fund 65.00 

CUSIP: 464286400 
!Shares MSCI I-tong Kong 148.00 

CUSIP: 4642ae871 
iShares MSCI Singapore 213.00 

CUSIP: 464286673 
ISharea MSCI United Kingdom 123.00 

CUSIP: 464286699 

Alexandra L. Berneteln lrrev.Tr.·Su ·Account# STBR10043 

Cutrent Price 
$20.49 

$19.75 

$68.79 

$52.09 

$40.91 

sn.oa 

$17.95 

$12.77 

$21.56 

Matlcet Value Tax Cost Unreal/zed GIL E1t. Ann. Income 
$5,245.44 $5,581.06 -$335.62 $0.00 

$18,654.54 $19,442.41 -$787.87 $64.87 

$6,808.73 $6,857.00 -$48.27 $374.05 

$9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,669.66 -$230.33 $703.89 

$4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$6,622.31 $8,888.94 -$286.83 $160.42 

$5,006.95 $5,620.07 -$613.12 $100.69 

$2,656.60 $2,809.04 -$152.44 $56.09 

$2,720.01 $2,728.34 -$8.33 $108.42 

$2,651.88 $2,810.32 ·$158.44 $103.81 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

Dnolfptlon Sham/Par Valw 
Pioneer Global High Yield Fund 

CUSIP: 72369G10S 

Liabilities 
Income Cash 

Total All Aseeta 

Total All Liabilities 

Portfolio Grand Total 

612.94 

Alexandra L Bernstein lrrev.Tr.-sae ·Account# STBR10043 

current Price 
$11.06 

MlllhtValue Tex Cost Unreallztld GIL Est Ann. Income 
$6,779.07 $6,858.75 -$79.68 $619.68 

$132,041.06 $130,785.32 -$4,922.44 $3,919.69 

-$6,178.18 

-$6,178.18 $D.OO $0.00 $0.00 

$125,862.88 $130,785.32 -$4,922.44 $3,919.69 
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Transaction Detail 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

1/1I08 

1/2/08 

2/1/08 

313108 

313108 

313108 

313108 

3124/08 

3126108 

Beginning Balance 

Receipts 
Dividend /neon» 
Cash Receipt of Dividend Eamed on 
SEI Daily Income Prime Obi #34 
Dividend from 1211107 to 12/31/07 
Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/0B to 1/31/08 
Cash .Receipt of Dividend Eamed on 
SEI Daily Income Prime Obi #34 
DMdend from 2/1/08 to 2/29/08 
Cash Receipt of Dividend Eamed on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 2/1/08 to 2129/08 
Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd·A 
Dividend from 2/1/08 to 2129/08 
Cash Receipt of Dividend Eamed on 
Pioneer Global High Yield-A 
Dividend from 211/08 to 2129/08 
Cash Receipt of Dividend Earned on 
American Capital World G&l·F 
$0.1983'Unit on 161.076 Units Due 3124/08 
Cash Receipt of Dividend Earned on 
Loomis Sayles Bond Fund·Ret 
$0.0821/Unit on 1,049.826 Units Due 3125/08 

Alexandra L Bemateln lrrov.Tr.-SU - Account# STBR10043 

Prine/pal Ca.ti lncomeC.•h Realized Gt. 

$0.00 $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 sn.28 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Dal Trenactlon O.ecrlptlon 

Tun 
3117/08 Cash Disbursement 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Paid for Alexandra Berstein IRREV Trust 
1/15/08 Estimated Tax - 2007 Form 1041 ·Es 

I Total Dluuraamanta 

Purchases 
Purr:ha .. a 

1/2/08 Purchased 13.61 Units of 
SEI Daily lnoome Prime Obi #34 
Trade Date 12/31/07 
Posted Thru Mfd Income 
Reinvestment of Income Received 12/31/07 

211/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income ReGeived 1/31/0B 

215/08 Purchased 120,000 Units of 
SEI Daily lneome Prime Obi #34 
Trade Da1e 215/08 

2/20/08 Purchased 137,151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2120/08 

2/28108 Purchased 514.018 Units of 
Allegiant Mid Cap Value I 
Trade Date 2127/08 
514.018 Units At $13.34 

Alexandra L Berneteln lrrev.Tr.·Su ·Account# STBR10043 

Prlnt:lplll Catlfl lncotn9 C.eh Realized Gil. 

$0.00 ·$6,250.00 $0.00 

$0.00 -$6,250.00 

..$67.68 -$8,670.03 

-$13.61 $0.00 $0.00 

·$64.52 $0.00 $0.00 

·$120,000.00 $0.00 $0.00 

·$137, 161.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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Transaction Detsll (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Date T,.n .. ctlon De•cr/pllon 

2128108 Purchased 612.779 Units of 
Pioneer Global High Yield-A 
Trade Date 2127/08 
612.779 Units At $11.19 

2129/08 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2126/08 
148 Units At $18.98 

2129/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2126/08 
47 Units At $59.30 

2/29/08 Purcha&ed 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 2126108 
56 Units At $25.476 

2/29/08 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126108 
55 Units At $50.9094 

2129/08 Purchased 54 Units of 
iShares S&P Gsti Semiconductor Index 
Trade Date 2/26108 
54 Units At $52.6899 

2/29/08 Purchased 123 Units of 
iShares MSCI United Kingdom 
Trade Date 2126/08 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2126/08 
213 Units At $12.8091 

AleXandr• L. Bernstein lrrev.Tr.·S•• ·Account# STBR10043 

Prlndpal C.•h lnoome C.M RHl•dGIL 

-$6,857.00 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

-$2,728.34 $0.00 $0.00 

Page 11of15 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 573 of 1000 PageID #:5013
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
en 
...... 
-I=>-

I 
~ 
~ 

Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

o.te Tnmat:tion De•cripllon 

3119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114/0B 
Paid $1.08 Brokerage 
27 Units At $48. 779983 

3120/08 Purchased 1,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased 0.799 Units 
American Capital World G&l-F 0 $39.96 
through Reinvestment of Cash Dividend Due 3124/08 

3126/08 Purchased 6.13 Units 
Loomie Sayles Bond Fund-Ret 0 $14.06 
through Reinvestment of Cash Dividend Due 3125/08 

[ Total PurchUU 

Sales/Maturltlel 
S1119fl/lfatUl'lt.I• 

2120/08 Sold 137, 151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2129108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2128108 

2/29/08 Sold 43,427.17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 

3114108 Sold 362.34 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114108 

Alexandra L Bernateln lrrev.Tr..Saa -Account# STBR10043 

Prine/pill C.•h Income C.eh Rtellzed CH. 

-$1,318.14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

-$31.94 $0.00 $0.00 

-$86.19 $0.00 $0.00 

-$388,793.14 $0.00 

$137, 151.99 $Q.OO $0.00 

$85,030.00 $Q.00 $0.00 

$43,427.17 $0.00 $0.00 

$362.34 $0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 - Match 31, 2008 

No pending trades. 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March31, 2008 

"""' Ttwn,.ctlon De•crlprlon 

3117/08 Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Data 3/17/08 

3119/08 Sold 1,318.14 Units of 
SEI Daily lnoome TR Treas #38 CL A 
Trade Date 3/19/0B 

3120/08 Sold 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 3/17/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital Loss of $52.67· on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.675952 

3/25/08 Sold 115.38 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3125108 

l Total Se1M1Maturitle1 

3/31J08 Ending Balance 

Alexandra L Bernateln lrrev.Tr.·Su ·Account# STBR10043 

11111111111111111111111111111111lllU111111111111111 

Prine/pal Cash lncom•Cah Realized GIL 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 ·$52.67 

$115.38 $0.00 $0.00 

$276,029.01 $0.00 

$8,178.18 -$8,178.18 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

Dste Tranilacfion DescriptJon 

2129/08 Purchased 65 Units of 
iShares MSCI Brazil Index Fund 
Trade Date 2126/08 
65 Units At $86.4626 

2129/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126/08 
256 Units At $21.801 

2129/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2/26/08 
140 Units At $70.0904 

2129/08 Purchased 77 Units of 
Wisdomtree Emg Mtks HIV Equity 
Trade Date 2126/08 
77 Units At $54.8318 

3/3/08 Purchased 77.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 
Reinvestment of Income Received 2129/08 

313108 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd-A@ $6.69 
through Reinvestment of Cash Dividend Due 313108 

3/3108 Purchased 0.157 Units 
Pioneer Global High Yield-A @ $11.16 
through Reinvestment of Cash Dividend Due 313108 

316/08 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/6108 

Alexandra L Bernateln lrrev.Tr.·Saa. Account #I STBR10043 

111111111111111111~111111111111111111 m1 111111111111111 

Principal cash lncomeC.sh Real/ad Gil. 

-$5,620.07 $0.00 $0.00 

-$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-$77.28 $0.00 $0.00 

-$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

-$211.92 $0.00 $0.00 
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Transact/on Detail (continued) 

Statement of Value and Activity 
January 1, 2008-Msrch31, 2008 

,,... TIWllnCllon Description 

2/28108 Purchased 161.076 Units of 
American Capital World G&l-F 
Trade Date 2127/08 
161.076 Units At $42.57 

2128108 Purchased 526.824 Units of 
Hussman Strategic Growth Fund 
Trade Date 2127/08 
526.824 Units At $15.62 

2/28108 Purchased 344.748 Units of 
ING Global Real Estate Fd·A 
Trade Date '2/27/08 
344. 746 Un~s At $19.89 

2/28108 Purchased 205.468 Units of 
Keeley Small Cap Val Fd-A 
Trade Date 2/27108 
205.468 Unls At $26. 70 

2/28108 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127108 
392.137 Un~s At $27.98 

2128108 Purchased 367.668 Units of 
T Rowe Price New Asia 
Trade Date '2127/08 
387.668 Units At $18.65 

2128108 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Rat 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2128108 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd·A 
Trade Date 2127/08 
1,852.41 Units At $6.64 

Altx•ndra L Bernstein lrrev.Tr.·Sae ·Account# STBR10043 

111111111111111 1~111111111111111 lllm 1111111111111111111 

Principal CHh lni:ome C.eh Resllzed &'I. 

-$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

·$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

·$15,086.00 $0.00 $0.00 

·$10,972.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Date Trsnssction Description 

Additions 
215/08 Cash Receipt 

Addition to Account · 
Lie Holdings, Inc Check #1155 OTO 12131/07 

I Total Receipts 

Olaburiaments 
Fees 

3125/08 Fee Collected 
Based on A Market Value of $124, 781.17 

3/25108 Fee Collected 
Based on A Market Value of $124,781.17 

ExpeflSN 
3114108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Alexandra Berstein IRREV Trust 
Penalty and Interest- 1041 for Period 12131/06 

Alexandra L Bernstein lrrev.Tr.-SU ·Account# STBR10043 

1111 ~111m1 111111111111111111 HH 1111111111111m11111111 

Principal Csah 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

lncom•C..ti 

$0.00 

$0.00 

$491.86 

$0.00 

-$57.69 

-$57.69 

-$362.34 

-$362.34 
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Transact/on Summary 

StaJement of Value and Activity 
January 1, 2008 - March 31, 2008 

Tr11n-.cflon Catsgory 

Begtnnlng Cash Balance on 1/1/08 

Receipt• 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Dl1buruments 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Pure hi ... 
8alMIMaturltles 
Asset Transfers 
Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 
Ending C.ah Balance on 3131/08 

Alexandra L. Berneteln lrrev.Tr.-Saa ·Account# STBR10043 

Ill Ill lllll Ill llll lllll 111111111111111111111111111111 

Principal Cnh Income Caeh 

$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $481.86 

$0.00 $0.00 
-$57.69 -$57.69 

$0.00 -$362.34 
$0.00 -$6,250.00 

-$67.81 -$6,670.03 

-$388,793.14 $0.00 
$275,029.01 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 S0.00 

$8,178.18 -$8,178.18 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

o..r:rtetlon Shares/Par Value 
Kinetics Paradigm Fund-No LD 392.14 

CUSIP: 494613607 
Market Vectors Russia ETF 82.00 

CUSIP: 57060U506 
T Rowe Price New Asia 367.67 

CUSIP: 77956H500 

Equity Mid Cap Value 
Allegiant Mid Cap Value I 514.02 

CUSlP: 01748E831 

Ftxed lncoms 
Flxad Income Mutual Funds 
Oppenheimer lntemational Bond 1,653.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond .Fund 1,055.96 

CUSIP: 543495832 

Alexandra L Bernat&ln lrrev.Tr.-SSs. Account t STBR10043 

1111 Ml 11111111111111~111~11 HU IWI 11111 Hll 11111111111 

CummtPdce Marlcet Value Tax Cost Unrealized GIL Est. Ann. Income 
$25.94 $10,172.03 $10,972.00 -$799.97 $49.80 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.66 $6,125.35 $6,857.00 -$731.65 $69.86 

$39,n0.69 $42,803.87 -$3,033.28 $658.11 

$12.56 $6,456.07 $6,857.00 -$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,976.64 $198.34 $732.33 

$14.07 $14,857.30 $15,172.19 -$314.89 $945.08 
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Asset Detail 

Statement of Value and Acti.viJy 
Januaty 1, 2008 - March 31, 2008 

o..cr1e,t1on Shares/Pet Valw 

cash & Equlvalflnts 
Monsy Marlcet Funds 
SEI Daily Income TR Treas #38 CL A 2.312.15 

CUSIP: 783965726 

Cuh 
Principal Cash 

Equity 
Equity Small Cap Value Mutual Funds 
Keeley Small Cap Val Fd·A 205.47 

CUSIP: 487300501 

Other Domestic fquiry 
Huasman S1rategic Growth Fund 526.82 

CUSIP: 448108100 
ISharea S&P Gsti Semiconductor Index 54.00 

CUSIP: 464287523 
Market Vectors Agribusiness 47.00 

CUSIP: 57080U605 

Alexandra L. Berneteln lnev.Tr.-5&8-Account# STBR10043 

111111111111 IUll IHI IWI IHll lllll lllll llll m1111m1 1111111 

CUnwnt Plft» lfarlcet Value Ta Cost UntNJlztHI all. Est. Ann. Income 

$1.00 $2,312.15 $2,312.15 $0.00 $27.2S 

$2,312.15 $2,312.15 $0.00 $27.2S 

$6,178.18 

$6,178.18 $0.00 $0.00 $0.00 

$26.32 $5,407.92 $5,486.00 -$78.08 $0.00 

$5,407.92 $5,486.00 -$78.08 $0.00 

$15.59 $8.213.19 $8,229.00 -$15.81 $48.47 

$49.56 $2,676.24 $2,S45.25 -$169.01 $16.20 

$53.61 $2,519.67 $2,787.10 -$267.43 $0.00 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LJ\ 70802 

Relationship Manager: Christopher Prindle 

Phone #: (561 ) 544-8300 

Administrator: Eliska M. Lynch 
Phone#: (225) 381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Transaction Detail 

Pending Trades 

Alexandra Bernstein 
clo Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 334446 

Table of Contents 

Cover Page 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Alexandra L. 
Bernstein Irrevocable Trust 
STBR10043 

I 

2 

3 

4 

5 

Please visit our website@ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70302 

Market Value Reconciliation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 
Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Alexandra L. Bernstein lrrev. Trust - Account # STBA10043 

111/07to 12131/07 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007-December31, 2007 

Asset Allocation Summary 
Asset Class 

Ill 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Balanced Growth • Seeks to provide current 
income with the opportunity for long-term growth of capital 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 

Octobet 1, 2007- Decembar31, 2007 

Transaction Summary 

Transaction Category 

Beginning Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Alexandra L. Bernstein lrrev. Trust - Account # STBR10043 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

No pending trades. 

Alexandra L. Bernstein lrrev. Trust-Account# ST8R10043 Pages ots 
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Transaction Detail 

Statement of Value and Activity 
October1, 2007-December31, 2007 

Transaction Details By Category 
Date Transaction Description 

10/1107 Beginning Balance 

Receipts 
Additions 

12/26/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2778 DTD 1017/07 

I Total Receipts 

Purchases 
Purchases 

12126/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/26/07 

l Total Purchases 

12131/07 Ending Balance 

Alexandra L. Bernstein lrrev. Trust· Account# STBR10043 

Principal Cash lncomeCnh Realized Gil 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

·$17,073.86 $0.00 

$0.00 $0.00 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007-December31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Market Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 783965403 

Total Cash & Equivalents 

Total All Assets 

17,073.86 

Alexandra L Bernstein lrrev. Trust - Account # STBRl 0043 

Current Price 

$1.00 

Markel Vafue Tax Cost unrealized GIL Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 
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, EXTENSION G~TED TO 10J;~2007·~J.rl 
i 1041 Oepartmen1 of the Treasury U.S. Income Tax eturn fnr. " t-....... usts 2006 • Internal Revenuo s.vioe 

For calendar vcar 2006 or fiec:al vear beainnino 20off ind endlt. " 
; ·)YI I OMB No. 1~4S-009Z \; 

A Type of entity: Name of estate or trust (If a11antortype trus~ see page 12 of lhe lnstructa~ \'0' u u C Employer identification number 
D Decedent's estate 20 7294112 
D Simple trust ALEXANDRA BERNSTEIN IRREVOCABLE TRUST D Dato entity created 

[i] Complex trust Name and title of fiduciary 09/0112006 
D Qualified disability trust E Nonexempt charitable and split-
[jJ ESBT (S portion only) STANFORD TRUST COMPANY TRUSTEE interest trusts, check applicable 
D Grantor type trust Number, street, and room or suite no. (Jf aP.Q_ bo>e, seep.age 12 of th•fnstructions.) boxes (see pg 13 or the instr.): 
D Bankruptcy estate-Ch. T 445 NORTH BOULEVARD. BTH FLOOR EAST D Oesalbed in section 4947(eX1) 

D Bankruptcy estate-Ch. t 1 City or town, slate, and ZIP code D Not a private foundation 

n Pooled income fund BATON RQUGE. LA 70802 n Qescr;bed In sact;on 4Q47faX2l 

B No. of Sch K-1 F Check [i] Initial return D Final return D Amended return D Change in trust's name 
attached..,,_ 0 

applicable n 
II Chanoe in fiduciarv'5 name II Chanoe in fiduclarv's ad~ress boxes: Chanae in liduciarv 

a Pooled mortaane account !see oaae 14 of the Instructions!: I I Bouaht I l Sok! Date: 
1 Interest income . .. . .. .. . . .. . . .. . ···- ········ ........... '' ............... ·····- .... -· ........... .... ............ 1 ......... 
2 a Total ordinary dividends .... .......................... ....................... ...... .. ········ .... ........ . ..... 2a .. ........ 

b Qualified dividends allocable to: (1) Beneficiaries ( 2) Estate or trust 
3 Business income or {klss). Attach Schedule C or C-EZ (Form 1040) .............. ·····-· 3 

Cl> 4 Capital gain or (loss). Attach Schedule D (Form 1041 I 4 E ............ ..... ...... .............. .. . ........ ..... .... ....... . ..... .. . 
0 

5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 1040) 5 ~ ····· ................... ·• 

6 Farm income or (loss). Attach Schedule F (Ferm 1040} .. .......... . ............ ........ ............. ..... . ....... . ......... . .. 6 
7 Ordinary gain or (loss). Attach Form 4797 .......... ........... . ... . ....... . . ... . . ... ' •............. . ... ............................ 7 
8 Other income. List type and amount 8 
9 Total Income. Combine lines 1 2a and 3 throuoh 8 ········ . ... ... ... . ... ....... ······ ............ . .......... . ..... .... 9 

10 Interest. Check if Form 4952 is attached ..,_D ........ ....................•• ....... 10 
11 Taxes ..... ...... ......... . .......... ····· .... . ................ ........... 11 
12 Fiduciary fees ....................... ............. ............................... ........ .. ....... .. .... ....... .... . .......... 12 
13 Charitable deduction (from Schedule A, line 7) ....... ........ .... ..... ····· .............. ...... ....... .. .... 13 
14 Attorney, accountan~ and return preparer fees . ... . . . . . . . . . . .. --· ...... ·- .. , ........ ....... ...... 14 . ... ., 15 a Other deductions not subject to the 2% floor (attach schedule) t5a Ii ..... ...... ... ............ . .......... .. .......... . .. -- ........ 

~ b Allowable miscellaneous itemlZed deductions sutlject to the 2% floor ....... ...... ......... .................. . ........... 15b 

f 16 Add lines 10 throuoh 15b ....................... ....... . ...... . ......... I 
11 I 

........................... 16 
Q 17 Adjusted total income or (loss). Subtract line 16 from line 9 .... ...................... 

18 Income distributron deduction (from Schedule B, line 15}.Attach Schedules K-1{Form1041) .......... ................... 18 
19 Estate tax deduction including certain generation-skipping taxes (attach computation) ..... 19 
20 Exemption ................ ......... ............... .. ....................................... .. ..... . .... .... ....... .. . .. .......... ......... 20 100. 
21 Md lines 18 throuah 20 ................................................................. . . .. .. .. ......... . . .... 21 100. 
22 Taxable income. Subtract line 21 lrom line 17.11 a loss, see page 20 of the inslruclions ..................................... .... 22 <100. > 
23 Total tax (from Schedule G, line 7) ........................................................ .............................. .. ••- .............. 23 6 245. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return .......................... . .........•... , .. ''' 24a 

~ 
b Estimated tax payments allocated to benenciaries (from Form 1041-T) ........ .......... ......... . .................... 24b 

CD c Subtract fine 24b from line 24a ............. ............... . •..............••••.• ' ...... 24c 
E d Tax paid with Form 7004 (see page 2.0 of the instructions) ....... .... ······ ' ....................... .. ............. 24d 
Ill .... tj a.. e Federal income tax wilhheld. II any is from Form(s) 1099, check 24e ,, ...... ...... ................ . ..... ' .•........ 

i f Credit for federal telephone excise tax paid. Attach Form 6913 .... ............. .................................. .. ......... .. ..... - 24f 
)( Other payments: g Form 2439 ; h Form 4136 ;Total ... 241 {!. 

25 Total paymen15. Add lines 24G through 241, and 24i ........ .. ..................... ............ .......... .. .. ~ 26 
26 Estimated tax penalty (see page 20 of the instructions l .................... ........ 26 
27 Tax due. If line 25 is smaller than the total of lines 23 and 26, enter amount owed .................. ** ·-· ..... -·. -.... .............. 2:T 6 245. 
Z8 Overpayment. If line 25 is larger than the total of lines 23 and 26, enter amount overpaid .... .................................. Z8 
29 Amount of line 28 to be: a C1edi1e~ 10 2007 estimated tax ..,,_ • b Refunded .... 29 

Sign ~i:eri:r,~t:~ie~~~1. ::l~~~~;iv;.-:;:.~:e~ ~;:~~;(o:~;:~~9t=~~)rl~~~h~~~~n:1r~~lrc~~lc~g~~! ~~~ :~l,,';,=~~e May Ilia IRS discuss this 

Here I I • return with the pr:i:;er 

~ Si111atureof nduciery or oflic:er representing fiduciory Date ti ol~<!Ue1ory It a shmow<-n.J? 
ftnancial institution X Yes No 

Preparw·s~ kt1 If. ~ Date 

i(tl1 I Cl1ect< It self- I Praparer's SSN or PTIN 

Paid 
SJgnatura f o ampioyed n P00127193 

Preparers Firm"$ name (or ~GOLDSTEIN LEWIN & co. EIN 59 :2147155 
Use Oily yours if seft-empby4;1d). 1900 N.W. CORPORATE BLVD. STE E-300 

.NIA 
adcre~. and ZIP code 

BOCA RATON. FL 33431-8502 Phoneno. ( 561) 994-5050 
u'~ 

02-os-01 for Privacy Act and Paperwork Reduction Act Notice, see the separate instruc1i.on~ * STMT 1 STMT 2 Form 1041 12006) 

TS000592 
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Form 7004 Application for Automatic 6-Month Extension of Time To Fiie 
Certain Business Income Tax, Information, and Other Returns OM8 No. 154$02JI 

•File• aep..te mpptlcatlon fur eac:h Nhm.. 

Type or 
Print 

Name 

Alexandra Bemstein Irrevocable Trust I Identifying number 

20-7294112 
File by the due 
date for the 
return for which 
an extenlikln ls 
requested. See 
instrudions. 

Number, sWet. end._., or suite no. (If P.O. box,-ilSlruclions.) 

clo Goldstein Lewin & Co. 1900 NW Corp. Blvd. Suite 300E 

City, IDwn. llallt, end ZJP code {If a foreign ad"-. enter city, proytnce or 11ate. and cooolry {follow the OOUl1l1y"6 PfllCllce l'Dr entering 
postal oode)J. 

Boca Raton, FL 33431 
Note. S8e ln&tructlons before completing this fonn. 

1 Enter the form code for the return that 1hls application Is for (see below)................................................... Ci] 
2 If the foreign corporation does not have an office or place of business In the United States, check here ............. • 0 
3 If the organization Is a corporation or partnership that qualifies under Ragulalloos section 1.6081-5, check here. • 0 

4a The application Is for calendar year 20g§. or tax year beginning_. 20_. and ending_. 20_ 

b Short tu: )'9ar. If this tax year Is less than 12 months, check the reason: 
0 lnHlal Allum 0 Final retum 0 Qlange In accounting peftod 0 Consolidated retum ID be filed 

5 If the organization Is a corporation and Is the common parent of a group that Intends to tile a consolldaled retum, 
check here ......... • O 
If checked, attach e schedule, llsllng the name, address, and Employer ldentilt:atlon Number (EIN) for each member 
covered by tllls appllcatJon. 

6 Tentative total tax. ............................................... :............................................................. 6 0.00 

7 Total payments and cmdlts (see lnatructions).......... ..... .. ..... ........ .......... ........... .....•.•.•. ..•...•..... 7 o.oo 
8 Balance duo. Sublract nne 7 from line 6. Generally, you must deposit Chia amount using the 

Electronic Federal Tax PaJ1119nt ~ (EFTPS), a Federal Tax Deposit CFTD) Coupon, or 
Electronic Funds Wfthdniwal (EFW) (sea lnsWcllons for excepllons).. ..... • .... .•••••.••••. ........... .. . . 8 0.00 

Fonn 
Code 

Fonn 7004 CRev. 12-.2000} 
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Fcnn1041 <2000> nT.li'Vl!.'M'l"IRA BERNSTEIN IRREVOCABLE TRUST 20-7294112 PaC182 

I &chedUI~ A I Charitable Deduction. Do not comolete for a simole trust or a uooled Income fund. 

1 Amounts paid or permanently set aside for charitable purposes from gross income (see page 21 of the instructions I 
2 Tax-exempt income allocable to charitable contributions (see page 21 ol the Instructions) ....................................... . 2 

3 Subtract line 2 from line 1 . . . . . . . .. . ........................................... . . ........... t-"-3 -+-------
4 Capital gains for the ta>e year allocated to corpus and paid or permanently set aside for charitable purposes . . . . . .. . . .. . . . . . .. . . l---'4..._,i---------
5 Add lines 3 and 4 . .. . . .. .... .. ... .... . . .. . .. . . . .. . .. . .... . .. . . .. . .. . .... ..... .. . ... .. .. . .... ... .. .. . . . .... .... .. . .. ..... .. . . . . . . . .. .. .. i--:5'----11---------
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside for charitable purposes (see instructions) . ... .. 1-"6...._,,_ ______ _ 
7 Charitable deduction. Subtractline 6 from 5. Enter here and on oaae 1 line 13 . . .. . .. . .. .. 7 

I Scht:ldule B · 1 Income Distribution Deduction 
1 Adjisted total income (see pa~e 22 of the instructions) . . .. . .. .. . . . . . . .. . ... . . . .. ... . . . . .. .. ... . ... . . . ... . .. . . . .. . . . . . .. . . i---:1'----11---------
2 Ad;isted tax-exempt interest . .. . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . i---=2'---t--------
3 Tolal net gain from SChedule D (Form 1041}, line 15, column (1) (see page 22 of the instructions) .... . . .. . ... .. .... . ... .... .. .. f-"3'----11---------
4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) .. .... ... . .. .... . ......... .. ... . . 1---'4___,,__ ______ _ 
5 Capital gains for the tax year included on Schedule A, line 1 (see page 22 of the instructions) .. . .. . . .. .. . .. . . i--:5---1r---------
6 ~nter any gain from paoe 1, line 4, as a negative number. If page I, line 4, is a loss, enter 1he 

loss as a positive number ... ... .. .. .. . . . .... .. . ... . . . .. ... .. . ..... .. . . . ... .. .. ... .. . ...... .. . . ... . . . . .. . .. ... . . . . ... . .. . . . . . . . . . . . ..... . 6 

7 Distributable netincome (DNI}. Combine lines 1 Wrough 6. II zero or less, enter -o- ............................. . 7 
8 If a complex trust, enter accounting income for the tax year as 

I a I 0. determined under the governing instrument and applicable local law ......................... . 

9 Income required to be distributed currently . .. ... . ... . .. .. .... ....... ... .. . ..................................................... t-=-9-+-------
10 Other amounts paid, credited, or otherwise required to be distrlmted . .... 10 
11 Total distributions. Add lines 9 and 10. If greater than line 8, see page 22 of the instructions . . .. . . .. . . . . .. . . .. . . .. . . . .. . . . . . . . . .. . . t-'1~1-t---------
12 Enter the amount of tax-exempt income included on line 11 ................................................................................ . 12 
13 Tentative income distribution deduction. Subtract line 12 from line 11 ..... . ............. t---'"'13'-+-------
14 Tentative income distribution deduction. Subtraclline 2 from line 7. If zero or less, enter -0- . . .. . .. . ... .. . ... .. .. .. ... . . .. . . ~1~"-+---------
15 Income distribution deduction. Enter the smaller ofline 13 or line 14 here and on naue 1 line 18 .... . ... ......... ..... ....... .. . 15 

I Al!th1dlite C I Tax Comoutation rsee aaoe 23 of the instructions\ 

1 Tax: a Tax on taxable income (see page 23 of the instructions) ...... ..... ......... .... ... 1-'1=•-+-------~0....,. 
b Tax on lump-sum distributions. Attach Form 4972 .... . .. . ........ .. ..... . ....... .. f-!1=-b-+---------i 
c Alternative minimum tax (from Schedule I, line 56) . . ... . ... ....._,_1c"'--'-------~ 
d Total. Add lines 1a tllrough 1c . .... . . .. ... . . .. .. .... . .. . .. ... . ..... ... . . . .. .. ... . ... ... . .. .. . ... .. .. . . ...... . ..... -1!L ________ O~. 

2a Foreign tax credit Attach Form 1116 . .. . . . . . . . . . . . .. . . . ................................... . 28 

b Other nonbusiness credits (attach schedule) 2b 
c General business credit Enter here and check which forms are attached: 
D Form 3800 D Forms (specify) .,.. __________ f-..,,2c"-+---------4 

d Creditlor prior year minimum tax. Attach Form 8801 . . .. .. ... .. . ... . ... . . .. .. .. . ... . . 2d 

3 Total credits. Add lines 2a through 2d ..... . . . .. .. ... .. .. .. .. .. .. .. . . ....... ... . .. ... . .. . .. . .. . . .... ........ . .................................. t--=3--11---------
4 Subtract line 3 from line 1 d. If zero or less, enter -0- . . . .. . . .. . . .. . . .. . . . . . . .. . . . . .. .. . . ... . . ............ . 4 o. 
5 Recapture taxes. Check If from: D Form 4255 D Form 8611 .. . . . . .. . . . . . . . . .. .. . . . . . . . . . .. . . . . . . . ................... . 5 
6 Household employment taxes. Attach Schedule H (Form 1040) .... . .. .. .. .. ... . .. . .. .. . .... .. . .. .... .... . . ....... ... . . .. . . . .. . ... . . . 1--=6'----11---------
7 Total !IX. Add lines 4 mrouah 6. Enter here and on aaae 1 line 23 . .. ...... .. ... .. ... . .. . .. . .. . . ............................ ..,. 7 

Other lnfonnation SEC. 641 ( C) : 6 245. 
1 Did the estate or trust receive tax-exempt income? lf''Yes," attach a computation of the allocation of expenses. . . . . . . . . . . . . . .. . . . . .. . . . ......... . 

Enter the amount ot tax-exempt interest income and exempt-interest dividends .,.. S _______ _ 
2 Did lhe estate or trust receive all or any part of the earnings (salary, wages, and other compensation) of any 

individual by reason of a contract assignment or similar arrangement? ........................................................... . 
3 At any lime durillg calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? .. 
See page 25 of the instructions for exceptions and filing requirements tor Form TD F 90-22.1. If "Yes; enter 
the name ol the foreign country ,... 

4 During the taK year, did the estate or trust receive a distribution from, or was it the grantor of, or transferor to, 
a foreign trust? It "Yes; the estate or trust may have to file Form 3520. See page 25 of the instructions ..... 

5 Did the estate or trust receive, or pay, any qualnied residence interest on seHer-provided financing? 1f"Yes; 

6 245. 
Vts No 

x 

x 

x 

x 

see page 25 for required attachment . . . . .... ..... .. . . . ..... ....... ..... ...... ... ......... ... .. . ........ ...... ... .. .... . .. ... . X 
8 If this is an estate or a complex trust making the section 663(b) election, check here (see page 25 of the instructions) . · ............. .-.·.·.·.·_-_-_·.-.·.·.·_- ... ij.;.: ""[~j 
7 To make a section 643(e)(3) election, attach Schedule D (Form 1041), and check here (see page 25 of the instructions . . . .... ... ... . ...... .... D 
8 If the decedent's estate has been open for more than 2 years, attach an explanation for the delay in closing the estate, and check here . .... D 
9 Are anv oresent or future trust beneficiaries skio oersons? See oaoe 25 of the instructions .. .. .. . ... . . .... . ..... X 

~~~1 JWA Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 2006 
Name of Trust Employer ID Number 

ALEXANDRA BERNSTEIN IRREVOCABLE TRUST 20-7294112 

Income 

Interest ............................... . ........ ......................................................... ..... S.6.S ... S.'.l'A'.f~~'.l' ... J 84 • 
Total Ordinary Dividends 

Less: Qualified Dividends ............................... . 
Net Dividends 
Other Ordinary Income ....... . 17,758. 
Net Short-Term Gapital Bain .. _ . 

Ordinary Gains.... . .......................... . 
Other Income 
Total Income . ····································· ....... __ ____,l,,_,7c...i,~8'-"4""2~. 

Deductions 
Interest _ 

Taxes ................ . 
FiduciaryFees ............................ . 
Charitable Deduction ... ... .. ... . .. .. ... ... .. . .. .... ... . .. . ... . .. .. ... ... . . . .. . ... ... ...... . .. _ ................................ ___ .................... . 
Attorney, Accountant Return Preparation Fees ............................................................................................. . 
Other DeductiOns - Not Subject to 2% Limit ........................................................................................................................ . 
OtherDeductions-Subjl!ctto2%Limit ....................... ... . ............. . . ............................... --------
Total Deductions ........................................................................................................................................................... . 

17,842. 
Tax and Credits 
Taxable Income 
Tax-35% .. .................................... ---=6..._,, 2,....4..,.5,_._. 

Net Long-Term Capital Gain and Qualified Dividends 

Tax ................................................. . 

Total Regular Tax ............................... . 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Other Taxes .................................. . 

Met Tax· to Form 1041, Sehedule G, line 7 ..................................................................................................................... . 

924401 
05-01-0& 

3 

6,245. 

6,245. 

6,245. 
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S CORPORATION PORTION 
Form1041(2000l ALEXANDRA BERNSTEIN IRREVOCABLE TRUST 

I Schedule I I Alternative Minimum Tax (seepages 26through 32 of the instructions) 

Part I - Estate's or Trusfs Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) . 
2 Interest 

3 Taxes ........ . 
4 Miscellaneous itemized deductiOns (from page 1, line 15b) 

5 Refund of taxes ....................... . 
6 Depletion (difference between regular lax and AMT) .. ...... . . .. . ..... 
7 Net operating loss deduction. Enter as a positive amount 
8 Interest from specified private activity bonds exempt from the regular tax ............... .. 
9 Qualified small business stock (see page 27 of the inslructions) .................... . 

10 Exercise of Incentive stock options (excess of AMT income over regular tax income) 
11 Other estates and trusts (amountfrom Schedule K-1 (Form 1041 ). box 12, code A) . 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) ...... . .. . ... 
13 Disposition of property (difference between AMT and regular tax gain or loss) 
14 Depreciation on assets placed in service after 1986 {difference between regular tax and AMT) ................ . 
15 Passive activities (difference between AMT and regular tax income or loss) ....... S.Ji:fi: ... S'.1.'~'.l.'~Jl;N'.I.' .. ~. 
16 Loss limitations (difference between AMT and regular tax income or loss) ..................................... . 
17 Circulation costs (difference between regular tax and AMT) ................ . 
18 Long-term contracts (difference between AMT and regular tax income) . 
19 Mining costs (difference l>e1ween re~ular tax and AMT) . .. ................ . 
20 Research and experlmenlal costs (difference between regular tax and AMT) 
21 Income from certain installment sales before January 1, 1987 

22 Intangible drming costs preference ..................................................... . 
23 Other adjustments, induding income-based related adjustments .. .. .. . .............. . 
24 Alternative tax net operating loss deduction (See the instructions for the limitation that applies) 
25 Adjusted alternative minimum taxable income. Combine lines 1 through 24 .................... .. 

20-7294112 Popo 3 

17 842. 
2 
3 
4 
5 ( \ 

6 
1 

8 
9 
10 

11 
12 

13 
14 
15 <13.> 
16 
17 
18 
19 

20 
21 I \ 

22 
23 
24 t \ 

25 17 829. 
Note: Complete Part II below before going to line 26. 

28 Income distribution deduction from Part II, line 44 .... . . ............ _ _ .. .. .... 1~28=-+l ___ ---=o'-..:..i. 
.. . . .... 1~27~1-------<f--'--+------27 Estate tax deduction (from page 1, line 19) ............... .. 

28 Add lines 26 and 27 
29 Estate's or trust's share of alternative minimum taxallle income. Subtract line 28 from line 25. 

If line 29is: 
• $22,500 or less. stop here and enter -0- on Schedule G, line le. The estate or trust is not liable for the alternative minimum tax. 
•Over $22,500, but less than $165,000, go to line 45. 
• $165.000 or more. enter the amount from line 29 on line 51 ancr go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) 

- --·. -· ........ ......................... ....... 

31 Adjllsted tax-exempt interest (other than amounts included on line 8) ............... " ................... ······················· .. ············ 
S2 Total net gain from Schedule D (Form 1041), line 15, column ( 1). If a loss. enter -0- ············· .......... ...... 

33 Capital gains for the lax year allocated to corpus and paid or permanently set aside for 
charitable purposes (from Schedule A, line 4) .................................................... .......................................................... 

34 capital aains paid or permanently set aside for charitable purposes from gross income (see page 30 of the instructions) ········ 
S5 Capital gains computed on a minimum tax basis included on lina 25 ...................... ., ........... .. ...................• , ••...•............. 

36 Capital losses computed on a minimllm tax basis included on line 25. Enter as a positive amount ............. 

37 Distributable net alternative minimum taxable income (DNAMTI). Combine lines 30 through 36. If zero or less, enter --0-
38 Income required to be distributed currently (from Schedule B, line 9) ............................................................... ........ ....... 

39 Other amounts paid, credited, or otherwise required to be distributed (from Schedule B, line 10) ..... ..... 

40 Total dislributtons. Add lines 38 and 39 ............ ... ... .. .... . ... ....... .. .......... . .. ..... ....... 
41 Tax-exempt income included on line 40 (other than amounts included on line 8) ...... ............ . ........ .......... ........................ 
42 Tentative income distribution deduction on a minimum tax basis. Subtract line 41 from fine 40 ...................... ... . . . . . ····· .... .. .... 
-ta Tentative income distribulion deduction on a minimum tax basis. Subtract line 31 from Nne 37. If zero or less, enter -0· ... .. ....... 
44 Income distrlblltion deduction on a minimum tu basis. Enler the smaller of line 42 or 

line 43. Enter here and on line 26 ............................... ······· 
JWA 

&19801 
01-1)5--01 

4 

28 
29 17 829. 

30 
31 
32 

33 
34 
35 { ) 

36 
37 
38 

39 
40 
41 
42 

43 

44 
Form 1041 (2006) 
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S CORPORATION PORTION 

Form 104112006\ALEXANDRA BERNSTEIN IRREVOCABLE TRUST 20-7294112 Page4 
Part Ill - Alternative Minimum Tax 
45 Exemption amount . . .. . . .. .. . . ...... . ... . .. . ... .. .. . ..... i-;;;45:.....+-__ ...;i~='·.5""00"-----
46 Enter the amount from line 29 . .. . . . . .. . . .. . . . ........... . 46 
47 Phase-out of exemption amount .............................. . 47 Si75000 
48 Subtract nne 47 from line 46. If zero or less, enter -0- 48 
49 Multiply line 48 by 25% (.25) ... 
50 Subtract line 49 from line 45. If zero or less, enter -0-

S 1 Subtract line 50 from line 46 . . .. . . .. . . .. . .. . . . . . . . . . . .............. . 
52 Go lo Part IV of Schedule I to figure line 52 if the estate or trust has Qualified dividends or has a gain on lines 14a and 15 

of column (2) of Schedule 0 (Form 1041) (as refigured for the AMT, if necessary). Otherwise, if line 51 is -

• $175,000 or less, multiply line 51 by 26% (.26). 
•over $175,000, multiply line 51 by 28% (.28) and subtract $3,500 lrom the result 

53 Alternative minimum foreign tax credit (see page 31 of the instructions) 
54 Tentative minimum tax. Subtract line 53 from line 52 .. 
55 Enter the ta~ from Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) 
56 Alternative minimum tax. Subtract line 55 from line 54. If zero or less enter -0-. Enter here and on Schedule G fine 1c 
Part IV - Line 52 Computation Using Maximum Capital Gains Rates 

Caution: If you did not complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet. 
or the Qualified Dividends T~ Worksheet, see page 32 of the instructions before completing this part. 

67 Enter the amount from line 51 . . . . .. . . . . .. . . .. . . . . . . .. . . . . .. . . . . . . . . . . . .. . . . .. . .. . ......................... . 
58 Enter the amount from Schedule o (Form 1041 ), line 22, or line 13 of lhe 

Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies (as refigured for the AMT, if necessary) 

59 Enter the amount from Schedule 0 (Form 1041 ), line 14b, column (2) 

(as refigured for the AMT, ii necessary). If you did not complete 
Schedule D for the regular tax or the AMT, enter -0- ........... . 

60 If you did not complete a Schedule D Tax Worksheet for the regular 
tax or the AMT, enter the amount from line 58. Otherwise, add lines 
58 and 59 and enter the smalle1 of that result or the amount from 
line 10 of the Schedule D Tax Worksheet (as refigured for the AMT, if 

necessary) ............................................................ . 
61 Enter the smaller of line 57 or line 60 

56 

59 

60 

49 
50 
51 17.829. 

52 4.636. 
53 
54 4.636. 
55 6 245. 
56 o. 

57 

61 

62 Subtract line 61 from line 57 ..................... . . ................. 1----"-'62"-+--______ _ 

63 If line 62 is $175,000 or less, multiply line 62 by 26% (.26). Otherwise, multiply line 62 by 
28% (.28) and subtraGI $3,500 from the result ................................................. . .. . .......... t-=63'-+-------

64 Maximum amount subject to the 5% rate .................................................. . 
66 Enter the amount from line 23 of Schedule D (Form 1041), line 14 of the 

Schedule a Tax Workshee~ or line 5 of the Qualified Dividends Tax Worksheet, 
whichever ap)llies (as figured for the regular tax). ff you did not complete 

Schedule Dor either worksheetlor the regular tax, enter -0- .......................... . 
68 Subtract line 65 from Hne 64. If zero or Jess, enter -0- . . . . .. . ........................... . 
67 Enter the smaller ofline 57 or line 58 . ... . .. . . . . . . . .. . .. . .. . . .. . . . . . .. . . ..... . ... . 
68 Enter the smaller of line 66 or line 67 

64 

65 
J§__ 

67 

68 

.t? 050 

69 Multiply line 68 by 5% (.05) . . ... . .......... . ·_······.:·.-._ .. ._._._.__ •... · .. -.-.-.-... ·:··:.·-.·:·r 1o·r··· ··········· .... t-=69'-+~~~----
70 Subtract line 68 from line 67 

71 Muftiplyline70by15%(.15) ............ .. .... ............ . . ........................... ,... i-:-71.:..+-------

72 ~~~~~~:l:~ez:~o:;!1:~:s~kipline~-7~·a·n~ 73.an~-go.toline 74. Othe~lse •. got~-lin~-nl~· ~7~2 ~l--------f 
73 Multiply line 72 by 25% (.25) . ...... ... . . . ....... .. . .. .. .. ... . ............ ... . . . ........... .. .......... .. .. . ... . . ,... i-:-73"--t--------
74 Add Nnes 63, 69, 71, and 73 . ... . .. . . . .. . . . ... .. . .. ... . . . ...... . . ... . . . .... ... .. . . . .. . .. . ... . . . ... .... . .. . .. 74 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

28% (.28%) and subtract $3,500 from the result . . ..... . ....................................................................... . 
76 Ente1 the smaller of line 74 or line 75 here and on line 52 . .... .. ... . ........ .. .. . . ..... . 

JWA 

ti19SGZ 
02-05-07 

5 

75 
76 
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· . ALEXANDRA BERNSTEIN IRREVOCABLE TRUST 20-7294112 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06/30/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,245. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,245. 

6 

6,245. 
6,337. 
6,487. 

• 0700 
.0800 

76 
107 

92 . 
150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,245. 6 187. 

187. 

STATEMENT(S) 1, 2 
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.AL~XANDRA BERNSTEIN IRREVOCABLE TRUST 20-7294112 

ESBT INTEREST STATEMENT 3 

DESCRIPTION tJ.S. INTEREST 
OTHER TAXABLE 

INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST 0. 84. 

SUBTOTALS 0. 84. 

TOTAL INTEREST 84. 

ESBT OTHER ORDINARY INCOME STATEMENT 4 

DESCRIPTION AMOUNT 

FROM - LIC HOLDINGS, INC. 17,758. 

TOTAL TO ESBT WORKSHEET 17,758. 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS STATEMENT 5 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,745. 17,758. <13 .> 

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,758. 0. o. 17,758. o. 
TOTALS 17,758. 0. 0. 17,758. 0. 

7 STATEMENT(S} 3, 4, 5, 6 
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· '.ALEXANDRA BERNSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

SUMMARY OF PASSIVE ACTIVITIES 

FORM 
OR PRIOR NET 

SCHEDULE GAIN/LOSS YEAR C/0 GAIN/LOSS 

SCH E 
17,758. 0. 17,758. 

17,758. 0. 17,758. 

20-7294112 

STATEMENT 7 

UN ALLOWED ALLOWED 
LOSS LOSS 

0. 0. 

o. o. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,745. 0. 0. 17,745. o. 

TOTALS 17,745. 0. 0. 17,745. 0. 

8 STATEMENT(S) 7, 8 
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FOR THE 

CARLY ESTHER FRIEDSTEIN IRREVOCABLE 

TRUST 

September 7, 2006 
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TRUST AGREEMENT 

FOR THE 

CARLY ESTHER FRIEDSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Carly Esther Friedstein Irrevocable 
Trust ("the Trust") on September?, 2006. Gerald R. Lewin is the trustee of this Trust 
and, in that capacity, he and his successors are collectively referred to in this Trust 
Agreement as the "Trustee." 

ARTICLE 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, CARLY ESTHER FRIED STEIN 
("Beneficiary'') 

ARTICLE 2 
TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
~. which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule A to be part of the Trust Estate. 
Unless otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE 3 
IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement; to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 
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4.1 Discretionary Distributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

4.2 Distribution of Principal When Beneficiary has reached age 21, the 
trustee shall distribute one-half (Yi) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLES 

PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. Jf a Trustee who ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust. 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

z 
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5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accowiting. In any event, if a 
beneficiary fails to object to an accowiting within six months of receiving it, his or her 
approval is conclusively presumed. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

S.7 Court Supervision. The Settler waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accowiting to any cowt. 

S.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing. and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for tennination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

S.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 
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S.10 Successor Trustee. In the event the initial Trustee, Gerald R. Lewin, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to serve as Trustee. 

ARTICLE Ii 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE 7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called 11legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to permit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 
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7 .4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate performs services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed. underwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full tenn even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
holds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to surrender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that pmpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 
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of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent, guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Uniform Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will he under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
ofliquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 
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7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other ptovision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer,' either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or ifthere are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7 .19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 73 8.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sees fit, all as provided in Section 738.1041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 
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7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, compute.cl in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person. or any court is required for any such disclaimer, and the Trustee is to 
be held harmless for any decision to make or not make such a disclaimer. 

7 .28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
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a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

To retain and operate the property for as long as it deems advisable; 

• To control, direct, and manage the property, detennining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 

To hire and discharge employees, fix their compensation, and define their 
duties; 

• To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

• Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

• To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLES 

SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
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Revenue Code (an "S Corporation"), and that trust would not otherwise be permitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defined in the 
Internal Revenue Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a QuaJified Suhchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terins of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. If a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust during the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated during the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

( e) Termination of QSST Status. lf a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
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beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 

ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.l Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without taking into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 

( c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard ofliving, 
detennined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for purposes of satisfying gifts and funding shares or trusts. 
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The Trustee may make allocations before the final detennination of federal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over those assets, the Trustee is authorized to withhold from those assets the 
amount of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.S Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even ifit 
serves as the fiduciary of that estate or trust, and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

(a) Trustees. 
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INITIALS 

(1) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
respectively, is living and participated in that person's 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in the trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
wider the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

( l) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms healt~ education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, "health" means a beneficiary's physical and 
mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premiums; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 

13 

-----
CARLY ESTHER FRIEDSTE!N IRREVOCABLE TRUST 

TS000615 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 615 of 1000 PageID #:5055
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 6 72( c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

( 1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or fmancial affairs because of a mental or physical 
impairment (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 
all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

(4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
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indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

(c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

( d) In determining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries, including dates of 
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birth, relationships, or marital status, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.5 Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

. 11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Scttlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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lnltial Transfers to Trust 

Transfer of 6 shares of LIC Holdings, Inc. 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 
Addition& 
Distributions 
Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 
Non Cash Asset Changes 
Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

··' 
This Period 

$0.00 
$120,000.00 

$0.00 
·$6,726.58 

$491.85 
$0.00 
$0.00 
$0.00 

$12,098.74 

$125,864.01 

·$52.67 

Carly E. Frledetein lrrev. Truat-8a• ·Account# STBR10044 

111/08 to 3131/08 

$0.00 
$120,000.00 

$0.00 
·$6,726.58 

$491.85 
$0.00 
$0.00 
$0.00 

$12,098.74 

$125,864.01 

·$52.67 

Account Summary 

Statement of Value anti Acdvity 
January 1, 2008- March 31, 2008 

I 
D 

69% 
25% 

6% 

100o/o 

A• .. tClaa 
Equity 
Fixed Income 
Cash & Equivalents 

Tatel Assets Value 
Total Liabilities Value 

Total Portfolio Value 

Investment Objective: Growth - Seeks to provide long·tenn capital 
appreciation with current inoome as a secondary consideration 

fa 
Balance 

$90,739.37 
$32,811.35 
$8,490.33 

$132,041.05 
-se,1n.04 

$125,864.01 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Desorlf!!.on ShatM/Par Value 

Powershares Dynamic Mid Cap Growth 256.00 
CUSIP: 73936X807 

Equity /ntemationsl Dsvsloped 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980A326 
Vanguard European ETF 140.00 

CUSIP: 922042874 

Equity lntematlonal Emerging 
71.00 Wisdomtree Emg Mtks HIV Equity 

CUSIP:97717Yl315 

Eq11ity lnt.mational Diverse 
Amertcan Capita! World G&l·F 161.88 

CUSIP: 140543406 
iSharea MSCI Brazll Index Fund 65.00 

CUSIP: 464286400 
!Shares MSCI Hong Kong 148.00 

CUSIP: 464288871 
iShares MSCI Singapor~ 213.00 

CUSIP: 464286673 
iShares MSCI United Kingdom 123.00 

CUSIP: 464286699 

early E. Friedateln lrrev. Truat-Sae ·Account It STBR10044 

Cunent Price Marlcet Valw Tex Cost Unreallzfld GIL Est. Ann. Income 
$20.49 $5,245.44 $5,581.08 -$335.62 $0.00 

$18,664.55 $19,442.41 -$787.88 $6U7 

$19.75 $6,808.73 $8,857.00 -$48.27 $374.05 

$68.79 $9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,669.66 -$230.33 $703.89 

$52.09 $4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.65 ·$195.72 $37.58 

$40.91 $6,622.31 $6,888.94 -$266.63 $160.42 

$77.03 $5,006.95 $5,620.07 ·$613.12 $100.69 

$17.95 $2,656.60 $2,809.04 -$152.44 $56.09 

s12.n $2,720.01 $2,728.34 -$8.33 $108.42 

$21.56 $2,651.88 $2,810.32 -$158.44 $103.81 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008- March 31, 2008 

· DescdpUon Shares/Par Valw 
Pioneer Global High Yield Fund 

CUSIP: 72369G108 

Liabilities 
Income Cash 

Total All Asaeta 

Total All Llabllitles 

Portfolio Grand Total 

612.94 

Certy E. Frledsteln lrrev. Truet-Su • Acr:ount # STBR10044 

Cunent Price Market Val• 
$11.06 se,ne.01 

$132,041.05 

-$6,1n.04 

-$6,1n.04 

$125,864.01 

Tax Cost Unrealized GIL Est. Ann. Income 
$6,858.75 -$79.88 $619.68 

$130, 786.46 -$4,922.45 $3,919.71 

SO.DO $0.00 $0.00 

$130,786.46 -$4,922.45 $3,919.71 
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Transaction Detail 

Statement of Value and Activity 

January 1, 2008 - March 31, 2008 

DrdlJ Tf'flt1etu:tlon O.•t:tlption 

1/1/08 B!llnntng Balance 

Receipts 
DlvldMd rncom. 

1/2108 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 12/1107 to 12131/07 

211/08 cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/08 to 1131/08 

'3/3108 Cssh Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 211/08 to 2129/08 

313108 Cash Receipt of Dividend Earned on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 211/08 to 2129/08 

313108 Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd-A 
Dividend from 211/08 to 2129108 

313/08 Cash Receipt of Dividend Eamed on 
Pioneer Global High Yield-A 
Dividend from 211/08 to 2129/08 

3124108 cash Receipt of Dividend Eamed on 
American Capital World G&l·F 
$0.1983/Unit on 161.076 Units Due 3124108 

3126/08 Cash Rocaipt of Dividend Earned on 
Loomis Sayles Bond Fund-Ret 
$0.0821/Unit on 1,049.826 Units Due 3.125/08 

Carly E. Frledateln lrrev. Trust-Saa· Account## STBR10044 

Prlnc/ptll Ca.tt Income Ca.tJ Realized Gt 

$0.00 so.oo 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 $77.28 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detall (continued) 

Statement of Value and Activity 
January 1, 2008 - Mardi 31, 2008 

a... TN"""cdGn ONcrlpfJon 

Taxea 
3117/08 Cash Disbursement 

Paid to Urned States Treasury 
Federal Estimated Tax Payments 
Paid for Carty Friedstein lRREV Trust 
1/15108 Estimated Tax - 2007 Form 1041-Es 

I Total Disbursements 

Purchases 
Pun:htt ... 

1/2108 Purchased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/31/07 
Posted Thru Mfd Income 
Reinvestment of income Received 12131/07 

211/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1131/08 

215/08 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2/5/08 

2120/08 Purchased 137, 151. 99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2120/08 

2/28108 Purchased 514.018 Units of 
Allegiant Mid Cap Value 1 
Trade Cate 2127/08 
514.018 Units At $13.34 

C.rly E. Frled•teln lrrev. Tru•t-Sae - Account I STBR10044 

Prlnr:/plll Cnh Income Cnh R••llzedGIL 

$0.00 -$6,250.00 $0.00 

$0.00 -$6,250.00 

-$57.69 -$6,668.89 

-$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

-$120,000.00 $0.00 $0.00 

-$137,151.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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Transaction Detsll (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

.,.,. T,.nNcthJn O..ot1ptlon 

2128108 Purchased 612.779 Units of 
Pioneer Global High Yield-A 
Trade Date 2/27/08 
612.779 Units At $11.19 

2/29/08 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2126/08 
148 Units At $18.98 

2/29/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2126108 
47 Units At $59.30 

2/29/08 Purchased 56 Units of 
!Shares MSCI Switzerland Index 
Trade Date 2126/08 
66 Units At $25.476 

2/29/08 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126/08 
55 Units At $50.9094 

2/29/08 Purchased 54 Units of 
!Shares S&P Gsti Semiconductor Index 
Trade Date 2126108 
54 Units At $52.6899 

2/29/08 Purchased 123 Units of 
iShares MSCI United Kingdom 
Trade Date 2128108 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
iShares MSC! Singapore 
Trade Date 2126108 
213 Units At $12.8091 

Carly E. Frl..Uteln lrrav. Truet-Sae • AGc:ount # STBR10044 

Principal C.M lncomeC.eh Realized Gt. 

·$6,857.00 $0.00 $0.00 

·$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

·$1,426.68 $0.00 $0.00 

·$2,800.02 $0.00 $0.00 

·$2,845.25 $0.00 $0.00 

·$2,810.32 $0.00 $0.00 

·$2,728.34 $0.00 $0.00 
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Transaction Detal/ (continued} 

Statement of Value and Activity 
January 1, 2008 - March 31. 2008 

Date Tf911UCtlon o .. crlpllon 

3/19108 Purchased 27 Units ot 
Market Vectors Russia ETF 
Trade Date 3/14108 
Paid $1.08 Brokerage 
27 Units At $48. n9983 

3120/08 Purchased 1,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased 0.799 Units 
American Capital World G&l-F 0 $39.96 
through Reinvestment of C8sh Dividend Due 3124108 

3126108 Purchased 6.13 Units 
Loomis Sayles Bond Fund-Ret 0 $14.06 
through Reinvestment of Cash Dividend Due 3125/08 

I Total Purcha•• 

Sales/Maturities 
Sales!Msturltles 

2120/08 Sold 137, 151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2128108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2128/08 

2129/08 Sold 43,427. 17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/29/08 

3114/0B Sold 361.2 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114/08 

Carly E. Frledateln lrrev. Tru•t-S•• ·Account# STBR10044 

Prlnclp11/ C.•h lnoomeC.•h RffllzedGf. 

-$1,318.14 $0.00 $0.00 

·$1,373.99 $0.00 $0.00 

-$31.94 $0.00 $0.00 

-$86.19 $0.00 $0.00 

·$388,793.14 $0.00 

$137,151.99 $0.00 $0.00 

$65,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$361.20 $0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008-March31, 2008 

No pending trades. 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

Diiie Tnnsacllon Description 

3117/0B Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3117/08 

3119/08 Sold 1,318.14 Units of 
SE\ Daily Income TR Treas #38 CL A 
Trade Date 3.119/08 

3120/08 Sold 56 Units of 
iShares MSCI Switzerland Index 
Trade Date 3117/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC Fee 
St Capital Loss of $52.67- on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3/25/08 Sold 115.38Unitsof 
SEI Dail'/ Income TR Treas #38 CL A 
Trade Date 3125/08 

I Total Sales/Maturities 

3131/08 Ending Balance 

C.rly E. Frledateln lrrev. Truet·Saa ·Account# STBR10044 

m11 HI 1111IWI11111111111 u111m1 IHI 1111111111111 

Principal Ca.h Income C.'11 RMllndGil. 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 ·$52.67 

$115.38 $0.00 $0.00 

$276,027.87 $0.00 

$6,1n.04 .$6,177.04 
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Transaction Detail (continued) 

Statement of Value and Activity 

January 1, 2008 • March 31, 2008 

Ofl'9 TIWnMctlon Deeorlption 

2/29/08 Purchased 65 Units of 
iShares MSCI Brazil Index Fund 
Trade Date 2126/08 
65 Units At $86.4626 

2129/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2/26108 
256 Units At $21.801 

2129108 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126108 
140 Units At $70.0904 

2/29/08 Purchased n Units of 
Wisdomtree Emg Mtks HN Equity 
Trade Date 2126108 
77 Units At $54.631 B 

313108 Purchased n.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 
Reinvestment of Income Received 2129/08 

313108 Purchased 0.894 Units 
Oppenheimer Intl Bond Fd-A @ $6.69 
through Reinvestment of Cash Dividend Due 313108 

313108 Purchased 0.157 Units 
Pioneer Global High Yiek:l·A @ $11.16 
through Reinvestment of Cash Dividend Due 313108 

318108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/6108 

Clrly E. Frled81eln lrrev. Truat-SU - Account t STBR10044 

Ill 1111lml11111111111111111111111111111111111111111111111 

l'rlnoipal Ca•h lnc~c.M RHIU.dGil. 

·$5,620.07 $0.00 $0.00 

-$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-$n.2e $0.00 $0.00 

-$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

-$211.92 $0.00 $0~00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

Daffi T111nt1t1ction OescrlplJon 

2128108 Purchased 161.076 Units of 
American Capital World G&l-F 
Trade Date 2121108 
161.076 Units At $42.57 

2128108 Purchased 526.825 Units of 
Hussman Strategic Growth Fund 
Trade Date 2127108 
526.825 Units At $15.62 

2128108 Purchased 344.746 Units of 
ING Global Real Estate Fd-A 
Trade Date 2127/08 
344.746 Units At $19.89 

2128/08 Purchased 205.468 Units of 
Keeley Small cap Val Fd·A 
Trade Date 2127/08 
205.468 Units At $26. 70 

2128/08 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 'Ji27/08 
392. 137 Units At $27 .98 

2128/08 Purchased 367.667 Units of 
T Rowe Price New Asia 
Trade Date 2127/08 
367.667 Units At $18.65 

2128/0B Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Ret 
Trade Date 2127108 
1 ,049.826 Units At $14.37 

'Jl28/08 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd·A 
Trade Date 2/27/0B 
1,652.41 Units At $6.64 

Carly E. Frledeteln lrrev. Truat-saa - Account# STBR10044 

1111 HI 11111111 llRI 111111111111111 Hll 11111111111111111111 

Principal Cash Income Caah RealladGll. 

-$6,857.00 $0.00 $0.00 

·$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$15,086.00 $0.00 $0.00 

·$10,972.00 $0.00 $0.00 
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Trsnsactlon Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

Addlt/on8 
2/5/08 Cash Receipt 

Addition to Aocount 
Lie Holdings, Inc Check #1158OTO12/31107 

I Total Receipt• 

Dlsburaaments 
Fees 

3125/08 Fee Collected 
Based on A Market Value of $124,782.31 

3-125108 Fee Collected 
Based on A Market Value of $124, 782.31 

Expenses 
3-114108 Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Carly Friedstein IRREV Trust 
Penally and Interest - 1041 for Period 12/31/06 

early E. Frledt1eln lrrev. Tru•t·Su ·Account t STBR10044 

101 1~11111 a111111111111m111111111111111 11111 m111111111 

Ptlllclpal Ctlah 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

Income Crleh 

$0.00 

$0.00 

$491.85 

$0.00 

-$57.69 

-$57.69 

-$361.20 

-$361.20 

Realized G4. 

Pagel of 1& 

$0.00 

$0.00 

$0.00 

$0.00 
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Transact/on Summary 

StaUment of Value and Activity 
January 1, 2008 - March 31, 2008 

Tntnuctlon Category 

Beginning Cash Balance on 1/1/08 
Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 
Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 3131/08 

Carly E. Frledeteln lrrev. Truat-5as -Account# STBR10044 

1111 HI 11111111111111m1 1~11 Hll 1111 IHI llE 1m1 1111111 

Principal Cash Income CUii 

$0.00 $0.DO 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $491.85 

$0.00 $0.00 
-$57.69 -$57.69 

$0.00 ·$361.20 
$0.00 -$6,250.00 

-$67.69 ..$6,668.89 

~.793.14 $0.00 
$275,027.87 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$6,177.04 -$8,177.04 
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Asset Detail (continued) 

Statement of Value and Activity · 

January 1, 2008-March 31, 2008 

O..cdf!!.lon ShaffJs/Par Vslue 
Kinetics Paradigm Fund-No LD 392.14 

CUSIP: 494613807 
Market Vectora Russia ETF 82.00 

CUSIP: 57080U506 
T Rowe Prloe New Asia 367.67 

CUSIP: nsseHSOO 

Equity Mid Csp Value 
Allegiant Mid Cap Value I 514.02 

CUSIP: 01748E831 

Fixed Income 
Fixed lllcome Mutual Funds 
Oppenheimer International Bond 1,663.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,055.96 

CUSIP: 543495832 

Carly E. Frledlteln lrrev. Truet-888 • Account fl STBR10044 

11111111111 IE~ Hiil II lllll lllll lllll IUll 1111 m111~1m I 

CUtr811t Price Mlllk•t Vslue Tax Coat Unl'NllZ«l GIL Est. Ann. lnoom• 
$25.94 $10,172.03 $10,97.2.00 -$799.97 $49.80 

$46.53 $3,815.46 $4, 118. 16 ..$302.70 $9.02 

$16.66 $6,125.33 $6,857.00 -$731.67 $89.86 

$39,n0.57 $42,803.87 -$3,033.30 $658.11 

$12.56 $6,456.07 $6,867.00 -$400.93 $131.07 

$6,456.07 $8,867.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,976.64 $198.34 $732.33 

$14.07 $14,857.30 $15, 172.19 -$314.89 $946.08 

Pege4of 15 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 634 of 1000 PageID #:5074
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
O> 
w 
en 

1111111 m111m111111 11m111m11111111111 HI 11H H11111111 

This page intentionally left blank. 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 635 of 1000 PageID #:5075
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
O> 
w 
O> 

~ 
STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relatlonship Manager: Christopher Prindle 

Phone#: (561) 544-8300 

Administrator: Eliska M. Lynch 

Phone#: (225) 381-0542 

Account Summary 

Ass"t Dfltail 

Transaction Summary 

Transaction Detail 

Pending Trades 

Carly Friedstein 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 

Table of Contents 

Cover Page 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Carly Esther 
Friedstein Irrevocable Trust 
STBR10044 

' 
2 

3 

4 

5 

Please visit our website @ www.stanfordtrustco.com 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 636 of 1000 PageID #:5076
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
O> 
w 
...... 

0 
STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconciliation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 

(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Carly E. Friedstein lrrev. Trus1 • Account # STBR10044 

111/07 to 12131/07 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Actifity 

October 1, 2007 · December31, 2007 

Asset Allocation Summ-ry 
Asset Class 

B 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Growth • Seeks to provide long-term capital 
appreciation with current income as a secondary consideration 

Page 1of5 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 
October 1, 2007 - December 31, 2007 

Transaction Summary 

Transaction category 

Beginning cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exemp1 Dividends & lnteres1 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Truces 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Carly E. Friedstein lrrev. Trust-Account# STBR10044 

Principal Cash Income cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

-$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

Page 3of 5 
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Pending Trades 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

No pending trades. 

Carly E. Friedstein lrrev. Trust - Account# STBR10044 Page5of5 
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Transaction Detail 

Statement of Value and Activity 
October 1, 2007 - December 31, 2007 

Transaction Details By Category 
Date Transaction Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

12126/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2784 OTO 10/3/07 

J Total Receipts 

Purchases 
Purchases 

12/26/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12/26/07 

I Total Purchases 

12131/07 Ending Balance 

Carly E. Friedstein lrrev. Trust· Account# STBR10044 

Principal Cash Income cash Rllallzed Gil. 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

·$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Asset Detail 

Statement of Value and Activity 
October 1, 2007- December 31, 2007 

Asset Oetall 

Description Shares/Par Value 

Cash & Equivalents 
Money Marlcet Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 783965403 

Total Cash & Equivalents 

Total All Assets 

17,073.86 

Carly E. Frledstein lrrev. Trust· Account# STBR10044 

Cu"ent Price 

$1.00 

Market Value Tax Cost Unrealized GIL Est. Ann. Income 

$17,073.86 $17,073.86 $0.00 $828.0B 

$17,073.86 $17,073.86 $0.00 $828.0B 

$17,073.86 $17,073.86 $0.00 $828.08 

Page 2of5 
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EXTENSIOtl_GRANTED TO 10~15/2007 
11041 ~:t::.7R'.:'.r':.:=" U.S. Income Tax Return for Estates and Trusts 2006 

I OMB No. 154s-wg2 For calendar vear 2006 01 fiscal vear beainnina 2006 and end in a 

A Type of entity: 

D Oecedenrs estate 
D Simple trust 

00 Complex trust 
D Qualified disab Uity trust 

~A~LY FRIEDSTEIN IRREVOCABLE 
Name and title of fiduelary 

CXJ ESBT(Sportiononly) STANFORD TRUST COMPANY. TRUSTEE 
D Grantor type trust Numbet, streel, and room orsuileno. l• a P.O. 1><>x, """P"'ll" iz "''"" ;-ucuons.) 

D Bankruptcy estate-Ch. 1 445 NORTH BOULEVARD BTH FLOOR EAST 
D Bankruptcy estate-Ch. 11 City or town, state, '"1d ZIP code 

n Pooled income fund IR?>.TQN ROUGE LA 70802 
B No. of Sch K-1 F ~~~~ble 00 Initial return D Final return 

attached..,.. 0 boxes: D Channe in fiduciarv 
D Amended return 
n Chanae in fiduciarv's name 

G Pooled mortroiae account lsee oaae 14 of the instructions I: I I Bouaht I I Sold Date: 

1 Interest income 

2 a Total ordinary dividends .................... _ _ . ·-.. . . . . . . ....... . 

E Nonexempt cllaritable and split· 
interest trusts, check applicable 
boxes (see pg 13 1;1! the ins1r.): 

D Described m saction 4947(aX1) 

D Not a private foundatlcn 

n Dosaibed in S<IClion 4&471AllZ\ 

D Change in trust's name 
II Chanae in tiduciarv's address 

2a 
b Qualified dividends allocable to: (1) Beneficiaries _______ (2) Estate or trust ______ _ 

Sign 
Here 

Paid 

3 Business income or (loss). Attach Schedule C or C-EZ (Form 1040) 
4 Capital gain or (loss). Attach Schedule D (Form 1041) . . .. . . .. . ........... .. .. __ ........ . 4 
5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Scheclule E (Form 1040) 5 
6 Farm income or (loss). Attach Schedule F (Farm 1040) ......... . 6 

7 Ordinarygainor(loss).Attachform4797 ·- _ ..................... ·······-· 7 

8 Other income. List type and amount 8 
9 Total income. Combine lines 1 2a ancl 3 throuah 8 9 

10 Interest Check if Form 4952 is attached .... D 10 

11 Taxes ..... ············- ........... . . ..................... - ......... ···-· ·-· .... l-'--11'-+--------
12 Fiduciary fees ........... ·-· -··· 12 
13 Charitable deduction (from Schedule A, line 7) ..... -· --···· . . ......... . 13 
14 Attorney, accountant, and return preparer lees ... ··-· ................ _ 14 
15 a Other deductions not su!Jieet to the 2% floor (attach schedule) 15a 

b Allowable miscenaneous itemized deductions subject to the 2% floor ... .... .. . . . .................. -··· ........... . 15b 

16 Acid lines 10tllrough 15b ············-. -··················· .............. . .. ···-·····-·· -· ........... . 
17 Adjusted total income or (loss). Subtract line 16 from line 9 . _ ·- .. . .. . . .. . .. I 17 I 

.... f----01~6_._ _______ _ 

~~~---------t 
18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K·1(form1041) .......................... . 13 
19 Estate tax deduction inclucting certain generation-skipping taxes (attach computation) 19 

20 Exemption ············- ...... ····-· .... .. -· -·-············· ..................... . 20 100. 
21 Add lines 18 lhrouah 20 -· -·· ... ········-. . ...... . ... 21 100. 
22 Taxable income. Subtract line 21 from tine 17. If a loss, see page 20 olthe instructions .. .. . _. . ...... . 22 <100.> 
23 Total tax (from Schedule G, line 7) -·· ... ·····-·-· _ . . _ _ _ ... . .. . .. . ·-· ·-· .............. . 23 6.244. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return _ 24a 

b Estimated tax payments albcated to beneficiaries (from Form 104 H) . .. .. . ........... . 24b 

c Subtract line 24b from line 24a ......... _ ......... . 24c 
d Tax paid with Form 7004 (see page 20 of the instructions) 
e Federal income tax withheld. If any is from Form(s) 1099, check .. ···.;.,:'['.:] 

24d 

24e 
f Credit for federaltelephone excise lax paid. Attach Form 8913 ................ . 24f 

Other payments: g Farm 2439 ; h Form 4136 
25 Total payments. Add lines 24c through 241, and 24i .......... ··- ........ _ 

; Total .... r-2~4~1 -+--------
.... 25 

26 Estimated tax penalty (see page 20 of the instructions) .............. ·- .... . 26 
27 Tax due. lfline 25 is smaller than the total of lines 23 and 26, enter amount owed ... ··-·· ..... ·- ................ . * * 27 6 244. 
28 Overpayment. If line 25 is larger than the total of lines 23 and 26, enter amount overpaid . . _. -· _ . -·.. t---=2"'8-+--------
29 Amount of line 28 ta be: a Credited to 2007 estimated tax lllo- • b RAl11ni1 .. i1 .... 29 

Preparer's 

Use Only 
MA 

Firm'sname(or .. GOLDSTEIN LEWIN & CO. EIN 59 2147155 
yoursifself-employedi ,..1900 N .w. CORPORATE BLVD. STE E-300 
address. and ZIP code BOf'A RATON FL 3 3 4 31- 8 5 0 2 Phoneno. ( 561l994-5050 

~~~.01 For Pnvacy Act and Paperwort Reduction Act Notice. see the separate lnstruWonl! * STMT 1 STMT 2 Form 1041 (2006) 

TS000643 
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Form 7004 
(Rev. Oecember2006) 

~ .... ,,...., 
lnlerllll--s.'4oe 

Application for Automatic 6-Month Extension of Time To File 
Certain Business Income Tax, Information, and Other Returns OMB No. 1&4&41:ZD 

Type or 
Print 

• Fiie• wparate application for each return. 

Name 

Carly Frtedsteln Irrevocable Trust 
flluiWlet. ctreet. end,_., or •ullo no. (If P.O. box, M& iftslruc9<ma.) 

clo Goldstein Lewin & Co. 1900 NW Corp. Blvd. Suite 300E 

1 
Identifying number 

20-7294216 
Ale by Iha due 
date for the 
return for whld'I 
an exten&lon I& 
requested. see 
lnstrudions. 

City. tov.n. state, and ZIP oodo (If a beqi address, enter dly, pnmnoe or &late. encl country (follOW \be coun1Ji• pradice ror enlllltng 
poslal code)). 

Boca Raton, FL 33431 
Note. See ln$tn&ctlons before completlng this fonn. 

1 Enter the form code for the retum that this application Is for (see below)................................................... [Q§J 

2 If the foreign corporauon does not have an office or place of business In the United States, check here ............. • 0 
3 If the organization la a corporaUonorpartnershlpthatquallfles under Regula1lona section 1.6081-5, check here.• 0 

4a The application is for calendar year 20!§. or tax year beginning _. 20_. and ending __ ; 20_ 

b Short tax yuar. If !his tax year is less than 12 months, check the reason: 
0 lnltfal retum 0 Anal return O Change In accounting period 0 Consolidated nmn to be filed 

5 If the organization Is a oorporatlon and 18 the oommon parent of a group that Intends to file a consolidated retum, 
check here ......... ~ D 
If checked, attach a schedule, ll&ting the name, address, and Employer Identification Number (EIN) for each member 
covered by this appllcatlon. 

6 Tentative total tax.............................................................................................................. 8 0.00 
7 Total payments and credits (see Instructions).......................................................................... T 0.00 
8 Balance due. Subtract llne 7 from line 6. Gen.raDy, you must deposit this amount using the 

Electronic Fedel'll Tax Payment System (EFTPS), a Federal Tmc Deposit (F1D) Coupon, or 
Electronic Funds Withdrawal (EFW) (see Instructions for exz:eptions)........... ........................ •..• 8 0.00 

ForP.,._ork ReduellonMtNoCIGie, -~ 

ISA 
~ lCDllP1000 

Fann 7~ {RllV. 12-2006) 
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Form 1041 (2000) rARLY FRIED STEIN J'RREVQC"ARLE TRUST 
1 Schedule A I Charitable Deduction. Do not comolete for a simole trust or a oooled income luncl. 

1 Amounts pail! or pennancnlly set aside for charitable putposes from gross income (see page 21 of the instructions) 

2 Tax-exempt income aUocable to charilable contributions {see page 21 of the instructions) .. .. . ... . . .. . . . .. . .. . . ....... . 
3 Subtractline21romline 1 ................................ ... ... ........ ......... .. ............... . 
4 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable purposes ... . . ....... .. 

5 Add1ines3and4 ........ .. ..... .......... ........ .................. ........ ..... . ............. . 
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside far charitable purposes (see instructions) 

7 Charl1ablededuction. Subtractline6from~.Enterhereanclonoaae1 line13 ......................................... . 
I Schedule B I Income Distribution Deduction 

1 Mjustedtotal income (see page 22 of the instructions) ....................... . 
2 Adjusted tax-exempt interest .. .. ...................... ... . ........... .. 
3 Total net gain from Schedule 0 (form 1041), line 15, column (1) (see page 22 of the instructions) .... . 
4 Enter amount from Schedule A. line 4 (minus any allocable section 1202 exclusion) . .. . .. .. .. .......... . 
5 Capital gains for the tax year included on Schedule A, line 1 (see page 22 of the instruc~ons) 
6 Enter any gain from page 1, line 4, as a negative number. II page 1, line 4, is a loss, enter the 

lossasapositivenumber ......................................... . 
7 DiaUlbulable net income (ONI). Combine lines 1 through 6. If zero or less, enter ~o-
8 If a complex trust, enter accounting income for the tax year as 

determined under the governing instrument and applicable local law . ... I e I 

········ 

0. 

20-7294216 P-2 

2 

4 

5 

6 
7 

1 
2 
3 
4 
5 

6 
7 

9 Income required to be distributed currently . .... . .. .. .............. .. 
10 Other amounts paid, credited, or otherwise required to be distributed .................. .. 

. ........ l--'-9-+--------
10 

11 Total aistributions. Add lines 9 and 10. If greater than line 8, see page 22 of the instructions ..... 11 
12 Enter the amount of tax-exempt income included on line 11 .. .. ..... ... .......... .. ... 12 

13 Tentative income distribution deduction. Subtract line 12 from line 11 ............... . 
14 Tentative income distribution deduction. Subtract line 2 from line 7. If zero or less, enter -0· ............. . 

............ l--"13"-+-------
14 

1s Income distribution dedur.tion. Enter the smaller of line 13 or line 14 here and on uaoe 1 line 16 .. . 15 
I $chedule G I Tax Comoutation I see naoe 23 of the instructions) 

1 Tu: a Tax on taxable income (see page 23 of the instructions) . . . . . ...... . ... .. 1a 0. 
b Tax on lump-sum distributions. Attach Form 4972 ...... . . ................ . 1b 
c Alternative minimum tax (from Schedule I, line 56) ... . ... . .... . .. .... ... . .. .... .. . ~1~c~--------1 
d Total. Add lines la through 1c .. .. .... . ........................ . ... . . .... • l--'-1~d +---------"'0-=-· 

2a Foreign taxcredilAttach Form 1116 ............. . .................. .. 2a 
b Othernonbusiness credits (attach schedule) ....... . .... . . .... . 2b 
c General business credit Enter here and check which forms are attached: 

D Form3800 D Forms (specify)•---------- ~2=c-+----------< 
d Credit lor prior year minimum tax. Attach Form 8801 . 2d 

3 Total credits. Add lines 2athrough2d ................. . .. ......................... l-"3-+-------
4 Subtract line 3 from line 1d. If zero or less, enter -0· . .. . .. .. . .. . . .. .. . . . . . . . . . .. . .. .. . .. . .. .. l-"4'--1---------"'0...L.. 
5 Recapture taxes. Check tt from; D Form 4255 [~ff~;~ 0011 . . . . . . .. . . . . . . ... .. .. . . . . . . . . . . . .. . . . .. . . .. . . .. 5 
6 Household employment taxes. Attach Schedule H (Form 1040) . . .. .......... . ... .. 6 
7 Total tax. Md lines 4 lhrouoh 6. Enter here and on naoe 1 line 23 . . . . . . . ...................... . .• 7 

Other Information SEC. 6 41 ( C) : 6 244. 
1 Did the estate ortrust receive tax·exemplincome? If "Yes; attach a computation of the allocation of expenses ............................... .. 

Enter the amount of tax·exempt interest income and exempt·interest dividends • $ --------
2 Did the estate or trust receive all or any part of the earnings (salary, wages, and other compensation) of any 

individual by reason of a contract assignment or similar arrangement? .. . .. .. .. .. ... .. ..... 
3 At any time during calendar year 2006, did the estate or trust have an interest in or a si11nature or other authority 

over a bank, securities, or other financial account in a foreign country? ................. .. 
See page 25 of the instructions for exceptions and filing requirements for form TO F 90·22.1. If "Yes; enter 

the name ottlle foreign country ~ -------------------------------
4 During the tax year, did the estate or trust receive a distribution from, or was it the granter of, or transferor to, 

a toreign trust? If "Yes; the estate or trust may have to lile Form 3520. See page 25 of the instructions 
5 Did the estate or trust receive, or pay, any qualified residence interest on seller-provided financing? If 'Yes; 

see page 25 far required attachment ................. - ............ .... ... ......... ........... .. . ... ........ . . ........... .... .. ... 
6 If this is an estate or acomple~ trust making the :section 663(b) election, check here (see page 25 oflhe instructions) ........ · .·.· .. · .. -· .............. ~ "[j 
7 To make a section 643(e)(3) election, attach Schedule D (Form 1041 ), and check here (see page 25 ot the instructions . . .. . . . . . . . .. ~ D 
8 If the decedent's estate has been open for more than 2 years, attach an explanation for the delay in closing the estate, and check here . .. . . • D 
9 Are anv oresent or future trust beneficiaries skiD nersons? See oaae 25 of the instructions 

6 244. 
Yes No 

x 

x 

x 

x 

x 

x 
~~:.201 JWA. Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 
Name of Trust 

CARLY FRIEDSTEIN IRREVOCABLE TRUST 

Income 
Interest . 

Total Ordinary Dividends 
Less: Qualified Dividends 

Net Dividends 
Other Ordinary Income .................. . 
Net Short-Term Capital Gain ... . 

Ordinary Gains ... 
Other Income 
Total Income 

Deductions 
Interest ... _ .......... . 
Taxes 
Fiduciary Fees ......... 
Charitable Deduction 
Attorney, Accountant, Return Preparation Fees _ . .. . . .. . . _ ......... . 
Other Deductions - Not Subject lo 2% Limit ....... _ 
Other Deductions - Subject to 2% Limit 
Total Deductions 

Tax and Credits 
Taxable Income 
Tax-35% 

Net Long-Term Gapital Gain and Qualified Dividends 
Tax 

TotalRegularlax ...... 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Other Taxes 

NetTax-to Form 1041, Schedule G, line 7 

11524401 
05·01-06 

Employer ID Number 

20-7294216 

3 

2006 

84. 

17 757. 

17,841. 

17 I 841. 
6,244. 

6,244. 

6,244. 

6,244. 
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S CORPORATION PORTION 
Fann 10•1(2008> CARLY FRIEDSTEIN IRREVOCABLE TRUST 20-7294216 P!IQ" 3 

I Schedule I ·I Alternative Minimum Tax (see pages 26 through 32 of the instructions) 

Part I - Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, line 17) . 

2 Interest 

3 TaJ<es 

4 Miscellaneous itemized decluctions (from page 1, line 15b) 
5 Refund of taxes . . .... _ .... 
6 Depletion (diHerence between regular tax and AMT) ..... 

7 Net operating loss deduction. Enter as a positive amount 
8 Interest from specified private activity bonds exempt from the regular lax . 

9 Qualified small business stock (see page 27 of the instructions) ................. . 
10 Exercise of incentive stack options (excess of AMT income over regular tax income) 
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) . 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 
13 Disposition of property (diHerence between AMT and regular tax gain or loss) 
14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) ... _ ...... _ _ 
15 Passive actwities (difference between AMTand regular lax income or loss) ...... .SEE .. S.'l.'A'I'SMEN'l' 5 
16 Loss limitations (difference between AMT and regular tax income or loss) ..... . 
17 Circulation costs (difference between regular tax and AMT) 
18 Long-term contracts (difference between AMT and regular tax income) _ 

19 Miningcosts(differencebetweenregulartaxandAMT) ................... .. 
20 Research and experimental costs (difference between regular tax and AMT) 
21 Income from certain installment sales before January 1, 1987 
22 Intangible drilling costs preference.......................................... .. ........... . 
23 Other adjustments, including income-based related adjustments .. _ ........ .. 
24 Alternative tax net operating loss deduction {See the instructions for the liml1allon that applies) 
25 Adjusted alternative minimum taxable income. Combine lines 1 through 24 

Note: Complete Part II below before going to line 26. 
26 Income distribution deduction from Part II, line 44 
27 Estate tax deduction (lrom page 1, Nne 19) 
28 Add lines 26 and 27 ___ .......... . 
29 Estate's or trust's share of alternative minimum taxable income. Subtract line 28 from line 25. 

If line 29 is: 

I 2s I 

• $22,500 or less, stop here and enter -0- on Schedule G, line 1 c. The estate or trust is not liable for the alternative minimum tax. 

• Over $22,500, but less lhan $165,000, go to line 45. 
• $165,000 or more, enter the amount from line 29 on line 51 and go to "ne 52. 

Part II - Income Distribution on a Minimum Tax Basis 

o. 

30 Adjusted alternative minimum taxable income (see page 30 of the instructons) ...... ········-··-···· ................... . ................... 

31 Adjusted tax-exempt interest (other than amounts included on line 8) . 

32 Total net gain from Schedule D (Form 1041 ), line 15, column ( 1 ). If a loss, enter ·0-
""'"""'" 

... , .. ········· 
33 Capital gains for the laJ< year allocated to corvus and paid or permanently set aside for 

charitable purposes (from Schedule A, line 4) ............ ······················ ............. .,. ......... .. ..... . . . . . . . . . . . . . . '" 

34 Capital gains paid or permanently set aside for charitable purposes from gross ilcome (see page 30 of the instructions) ..... ..... 

35 Capital gains computed on a minimum tax basis included on line 25 ......................... 

36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount ·-··-·· ........ 

37 Distributable net alternative minimum taxable income (ONAMTI). Combine lines 30 through 36. If zero or less, enter ·0-

38 Income required lo be distributed currently (from Schedule B, line 9) ........ . . .. . .. . ...... .................... ......... ..,. ..... 
39 Other aroounts paid, credited, or otherwise required to be distributed (from Schedule B, line 10) 

" '" . ..... ..... ·-· ....... , .. 

40 Total dis1ributions. Add lines 38 and 39 ······· ......... .............. . ......... ............. " ............. " ............ ...... .. . 

41 Tax-exempt income included on line 40 {other than amounts included on tine 8) ....... .......... ················ ..... 

42 Tentative income distribution deduction on a minimum tax basis. Subtract line 41 from line 40 ................. ·- ................ ·-· 

43 Tentative income distribution deduction on a minimum tax basis. Subtract line 31 from line 37. If zero or less, enter -0-
'' 

44 Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or 
line 43. Enter here and an line 26 ........... ................. .......... ........ . ............... . ..... .... . ................... 

JWA 

619891 
02-05·07 

4 

17.841. 
2 

3 
4 
5 I ) 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 <13 .> 
16 
17 

18 
19 
20 
21 It ) 

22 
23 
24 11 ) 

25 17.828. 

28 
29 17 828. 

30 

31 
32 

33 
34 
35 11 ) 

36 
37 
38 
39 

4D 
41 

42 
43 

44 
Form 1041 (2006) 
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S CORPORATION PORTION 

Fonn 1041 !2006lCARLY FRIEDSTEIN IRREVOCABLE TRUST 20-7294216 Page4 

Part Ill - Alternative Minimum Tax 
45 Exemption amount .............. . 45 $22500 

46 Enlet theamountlromfine29 ..................................................... . 46 
47 Phase-out of exemption amount .. .. . . .. . . .. . . .. . .................................... . 47 $75 000 
48 Subtract Hne 47 from line 46. If zero or less, enter -0- 48 
49 Multiply line 48 by 25% (.25) .......................... . .. ········- -·--····· .~4=9-+----------
50 Subtract line 49 from line 45.11 zero or less, enter -0-

51 Subtractline 50 from line 46 
52 Go to Part IV of Schedule I to figure line 52 ii the estate or trust has qualified dividends or has a gain on lines 14a and 15 

of column (2) of Sche<lule 0 (Form 1041) (as refiguredfor the AMT, if necessary}. Olherwise, n line 51 is -
• $175,000 or less, multiply tine 51 by 26% (.26). 
•Over $175,000, multiply line 51by28% (.28) and subtract $3,500 from the result 

53 Alternative minimum foreign lax credit (see page 31 of the instructions) 
54 Tentative minimum tax. Subtract line 53 from line 52 
55 Enter the tax from Schedule G, line ta (minus any foreign 1ax credit from Schedule G, line 2a) ............................... . 
56 Alternative minimum tax. Subtract line 55 from line 54. If zero or less enter ·0-. Enter here and on Schedule G line tc 
Part IV - Line 52 Comoutatlon Usina Maximum Caoital Gains Rates 

Caution: If you did not complete Part Vof Schedule D (Form 1041 ), the Schedule 0 Tax Worksheet, 
or the Qualified Dividends Tax Worksheet, see page 32 of the instructions before completing this part 

57 Enter the amountfrom line 51 .. _ 
58 Enter the amount from Schedule D (form 1041), tine 22. or line 13 of the 

Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet. whichever applies (as refigurecl for the AMT, if necessary) 

59 Enter the amount from Schedule D (Form 1041), line 14b, column (2) 
(as refigured far the AMT, if necessary). If you did not complete 

Schedule D for the regular tax or the AMT, enter -0- ............................................ . 
60 If you did not complete a Schedule D Tax Worksheet for the regular 

lax or the AMT, enter the amount from line 58. Otherwise, add lines 
58 and 59 and enter the smaller of that resun or the amount from 
line 10 of !tie Schedule O Tax Worksheet (as refigured for the AMT, ff 

58 

59 

necessary) .......................... . . ................................. ~60~--------< 
61 Enter !he smaller of line 57 or line 60 

62 Subtract line 61 from line 57 . . . . .... . ... .. . . ...................................................................................................... . 
63 If line 62 is $175,000 or less, multiply line 62 by 26% (.26). Otherwise, muHiply line 62 by 

28% (.28) and subtract $3,500 from the result .................................... __ ................... . 

64 Maximum amount subjectto the 5% rate . . .. . . .. . . .. . . .. . . .. . .. . ... ...... .. .... ... . . .. .... .. ... ... l-"6"-4-1----"~"""'05"-'0'-----j 
65 Enter the amountfrom line 23 of Schedule O (Form 1()41), line 14 of the 

Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet, 
whichever applies (as ligured for the regular tax). If you did not complete 
Schedule Dor either worksheet for the regular tax, enter -0· 

66 Subtract line 65 from line 64. If zero or less, enter -0-
67 Enter the smaller of line 57 or line 58 

65 
66 
67 

68 Enter the smaller of line 66 or line 67 ... . .. .. . . . . .. . . .. . . . . . .. . . .. ... ... ... ... . . .. . . . . .. .. . . . .. ~6~8 ~--------t 

50 
51 17.828. 

52 4 635. 
53 
54 4 635. 
55 6.244. 
56 0. 

57 

61 
62 

63 

~~ ~::i=,';~ee~~~~o~~i~~!~· ··.".."."..· .. · .. · ·.: ·· · ..... ············ - --··· ···-········· ····· ·····r7o T····· ········ · ··· ··· ··· ..,. i-=-
69=-+-------

11 Multiply line 70 by 15% (.15) ................... .. .......... .......................... .......... ........ ............ . ......................... l-'-7.,_f -+--------
11line59 is zero or blank, skip tines 72 and 73 and go to line 74. Otherwise, go to tine 72. 

72 Subtractline67from line61 ................... __ .. .......................................... 1~1=2~1-----------< 
73 Multiply line 72 by 25% (.25) . .. . ..... ...... . ....................... _ .......................................... .... 

74 Addlines63,69,71,anCl73 ............................. __ ··········································-·-··-·-·········· 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

28% (.28%) and subtract$3,SOO from the result ............................................................................................... . 
76 Enter the smaller of line 74 or line 75 here and on line 5Z 

JWA 

ewee2 
02-115·07 

5 

73 
74 

75 
76 

Form 1041 (2006) 
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·CARL~ FRIEDSTEIN IRREVOCABLE TRUST 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06/30/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,244. 
0. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,244. 

6 

6,244. 
6,336. 
6,486. 

.0700 

.0800 
76 

107 
92. 

150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,244. 6 187. 

187. 

STATEMENT(S) 1, 2 
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·CARL~ FRIEDSTEIN IRREVOCABLE TRUST 

ESBT INTEREST 

DESCRIPTION U.S. INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST o. 

SUBTOTALS 0. 

TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR 

LIC HOLDINGS, INC. SCH E 17,744. 17,757. 

20-7294216 

STATEMENT 3 

OTHER TAXABLE 
INTEREST 

84. 

84. 

84. 

STATEMENT 4 

AMOUNT 

17,757. 

17,757. 

STATEMENT 5 

ADJUSTMENT 

TOTAL TO SCHEDULE I, LINE 15 <13.> 

ESBT FORM 8582 

NAME OF ACTIVITY 

LIC HOLDINGS, INC. 

TOTALS 

OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR 

NET INCOME NET LOSS 

17,757. 

17,757. 

o. 
0. 

7 

PRIOR YEAR 
UNALLOWED 

LOSS 

0. 

o. 

OVERALL GAIN OR LOSS 

GAIN LOSS 

17,757. 0. 

17,757. 0. 

STATEMENT(S) 3, 4, 5, 6 
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· . .c:MiLY FRIEDSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,757. 

17,757. 

PRIOR NET 
YEAR C/O GAIN/LOSS 

o. 17,757. 

0. 17,757. 

20-7294216 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. 0. 

o. o. 
PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,744. 0. o. 17,744. 0. 

TOTALS 17,744. o. 0. 17,744. o. 

8 STATEMENT(S) 7, 8 
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. .. -

TRUST AGREEMENT 

FOR THE 

MAX FRIEDSTEIN IRREVOCABLE TRUST 

September 7, 2006 
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TRUST AGREEMENT 

FOR THE 

MAX FRIEDSTEIN IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Max Friedstein Irrevocable Trust ("the 
Trust") on September 7, 2006. Gerald R. Lewin is the trustee of this Trust and, in that capacity, 
he and his successors are collectively referred to in this Trust Agreement as the "Trustee." 

ARTICLE 1 
BENIFICIARV 

This Trust is for the benefit of the Settlor's Grandchild, MAX FRIED STEIN ("Beneficiary''). 

ARTICLE2 
TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule !:!, 
which together with any assets later added to this Trust are referred to as the "Trust Estate." Any 
person may transfer assets to the Trust Estate, if the Trustee agrees to accept them. Assets do 
not have to be listed on Schedule~ to be part of the Trust Estate. Unless otherwise specified in 
writing at the time of the transfer, those assets will be held as provided in this Trust Agreement. 
The Trustee acknowledges receipt of the current Trust assets and agrees to hold the Trust Estate 
as set forth in this Trust Agreement. 

ARTICLEJ 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust Agreement; 
to withdraw assets from the Trust; or to require changes in the investments of the Trust. No part 
of the Trust may ever revert to the Settlor, be used for his benefit, or be distributed in discharge 
of his legal obligations. 

ARTICLE4 
ADMINISTRATION OF TRUST 

The Trustee shall hold, administer. and distribute the Trust Estate in accordance with the powers 
granted under this Trust Agreement as follows: 

4.1 Discretionary Distributions. The Trustee shall pay or apply such sums of 
principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

INITIALS -----
MAX FRil!DSTEIN IRREVOCABLE TRUST 

TS000654 
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4.2 Distribution of Principal. When Beneficiary has reached age 21, the trustee 
shall distribute one-half (Yl) of the corpus of trust to Beneficiary plus accrued income. When 
Beneficiary has reached age 25 the Trustee shall distribute the entire remaining principal balance 
of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary prior to 
age 25, the Trustee shall distribute the remaining assets in the trust to the estate of Beneficiary. 

ARTICLES 

PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed wider this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee who ceases to serve because of a disability, or 
who is suspended, thereafter recovers from that disability or consents to the release of relevant 
medical information, he or she may elect to become a Trustee again by giving written notice to 
the then serving Trustee, and the last Trustee who undertook to serve will then cease to be a 
Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice delivered 
personally or by mail to any then serving Co-Trustee and to the Settlor if he is then living and 
not disabled; otherwise to the next named successor Trustee, or if none, to the persons having 
power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is required and 
that position is not filled wider the terms specified in this Trust Agreement, an individual Trustee 
ceasing to serve (other than a Trustee being removed) may appoint his or her successor, but if 
none is appointed, the remaining Trustees, if any, or the beneficiary shall appoint a successor 
Corporate Trustee. The appointment will he by a written document (including a testamentary 
instrument) delivered to the appointed Trustee. In no event may the Settlor ever be appointed as 
the Trustee under this Trust Agreement nor shall a Successor trustee be appointed that will cause 
this trust to be a grantor trust. 

S.4 Powers of Successor Trustees. Successor Trustees will have all powers granted 
to the original Trustee, except that only an Independent Trustee will succeed to the powers 
vested exclusively in the Independent Trustee. 

S.S Accountings. Accountings must be given to the beneficiary of each trust at least 
annually (quarterly ifa Corporate Trustee is serving). The accowitings must show the assets 
held in trust and all receipts and disbursements. A beneficiary's written approval of an 
accounting will be final and binding upon that beneficiary and all persons represented by him or 
her as to all matters disclosed in that accounting. In any event, if a beneficiary fails to object to 
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an accounting within six months of receiving it, bis or her approval is conclusively presumed. A 
successor Trustee may require the prior Trustee to render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any acts or 
failW"es to act of the fiduciary of any other trust or estate, and will not be liable for any prior 
fiduciary's acts or failures to act. The Trustee can require a beneficiary who requests an 
examination of another fiduciary's actions or omissions to advance all costs and fees incurred in 
the examination, and if the beneficiary does not, the Trustee may elect not to proceed or may 
proceed and offset those costs and fees directly against any payment that would otherwise be 
made to that beneficiary. 

S.7 Court Supervision. The Settlor waives compliance by the Trustee with any law 
requiring bond, registration, qualification, or accounting to any court. 

S.8 Compensation. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the Trust. Reasonable compensation for a Corporate 
Trustee will be its published fee schedule in effect when its services are rendered wiless 
otherwise agreed in writing, and except as follows. Any fees paid to a Corporate Trustee for 
making principal distributions, for termination of the trust, and upon termination of its services 
must be based solely on the value of its services rendered, not on the value of the trust principal. 
During the Settlor's lifetime the Trustee's fees are to be charged wholly against income (to the 
extent sufficient), unless directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be entitled to 
receive (and the continuing Trustee shall make suitable arrangements to provide) reasonable 
indemnification and security to protect and hold that Trustee harmless from any damage or 
liability of any nature that may be imposed upon it because of its actions or omissions while 
serving as Trustee. This protection, however, does not extend to a Trustee's negligent actions or 
omissions that clearly and demonstrably result in damage or liability. A prior Trustee may 
enforce these provisions against the current Trustee or against any assets held in the Trust, or if 
the prior Trustee is an individual, against any beneficiary to the extent of distributions received 
by that beneficiary. This indemnification right will extend to the estate, personal representatives, 
legal successors, and assigns of a Trustee. 

5.10 Successor Trustee. In the event the initial Trustee, Gerald R. Lewin, resigns or 
ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. Bisbins to serve as 
Trustee. 
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ARTICLE6 

PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, may 
not be anticipated, alienated, or in any other manner assigned by the beneficiary. whether 
voluntarily or involuntarily, and will not be subject to any legal process, bankruptcy 
proceedings, or the interference or control of the beneficiary's creditors or others. 

ARTICLE 7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. The 
Trustee may exercise these powers independently and without the approval of any court. No 
person dealing with. the Trustee need inquire into the propriety of any of its actions or into the 
application of any funds or assets. The Trustee shall, however, exercise all powers in a fiduciary 
capacity for the best interest of the beneficiary of this Trust or any trust created under it 
Without limiting the generality of the foregoing, the Trustee is given the following discretionary 
powers in addition to any other powers conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold funds 
uninvested for such periods as the Trustee deems prudent, and to invest in any assets the Trustee 
deems advisable even though they are not technically recognized or specifically listed in so
called "legal lists," without responsibility for depreciation or loss on account of those 
investments, or because those investments are non-productive, as long as the Trustee acts in 
good faith. 

7.2 Original Assets. Except as otherwise provided to the contnuy, to retain the 
original assets it receives for as long as it deems best, and to dispose of those assets when it 
deems advisable, even though such assets, because of their character or lack of diversification, 
would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal property; to 
pay or refrain from paying storage and insurance charges for such property; and to permit any 
beneficiaries to use such property without either the Trustee or beneficiaries incurring any 
liability for wear, tear, and obsolescence of the property. 

7.4 Specific Securities. To invest in assets, securities, or interests in securities of any 
nature, including (without limit) commodities, options, futures, precious metals, currencies, and 
in domestic and foreign markets and in mutual or investment funds, including funds for which 
the Trustee or any affiliate performs services for additional fees, whether as custodian, transfer 
agent, investment advisor or otherwise, or in securities distributed, underwritten, or issued by the 
Trustee or by syndicates of which it is a member; to trade on credit or margin accounts (whether 
secured or unsecured); and to pledge assets of the Trust Estate for that purpose. 
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7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real or 
personal property, publicly or privately, for cash or credit, without court approval and upon the 
tenns and conditions that the Trustee deems advisable; to execute deeds, leases, contracts, bills 
of sale, notes, mortgages, securiiy instruments, and other written instruments; to abandon or 
dispose of any real or personal property in the Trust which has little or no monetary or useful 
value; to improve, repair, insure, subdivide and vacate any property; to erect, alter or demolish 
buildings; to adjust boundaries; and to impose easements, restrictions, and covenants as the 
Trustee sees fit. A lease will be valid and binding for its full term even if it extends beyond the 
full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the Trustee in its 
nonfiduciary capacity), to guarantee indebtedness, and to secure the loan or guaranty by 
mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may elect any 
options or settlements or exercise any rights under all insurance policies that it holds. However, 
no fiduciary who is the insured of any insurance policy held in the Trust may exercise any rights 
or have any incidents of ownership with respect to the policy, including the power to change the 
beneficiary, to surrender or cancel the policy, to assign the policy, to revoke any assignment, to 
pledge the policy for a loan, or to obtain from the insurer a loan against the surrender value of 
the policy. All such power is to be exercised solely by the remaining Trustee, if any, or if none, 
by a special fiduciary appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, financial 
consultants, managers, agents, and assistants (including any individual or entity who provides 
investment advisory or management services, or who furnishes professional assistance in making 
investments for the Trust) without liability for any act of those persons, if they are selected and 
retained with reasonable care. Fees may be paid from the Trust Estate even if the services were 
rendered in connection with ancillary proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or income, 
to any person under age 21 or to any incapacitated person according to the terms of this Trust 
Agreement by making distributions directly to that person whether or not that person has a 
guardian; to the parent, guardian, or spouse of that person; to a custodial account established by 
the Trustee or others for that person under an applicable Uniform Gift to Minors Act or Uniform 
Transfers to Minors Act; to any adult who resides in the same household with that person or who 
is otherwise responsible for the care and well-being of that person; or by applying any 
distribution for the benefit of that person in any manner the Trustee deems proper. The receipt 
of the person to whom payment is made will constitute full discharge of the Trustee with respect 
to that payment. No distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in money or in 
kind, or both, without allocating the same kind of property to all shares or distributees, and 
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without regard to the income tax basis of the property. Any division will be binding and 
conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of a 
nominee without disclosing the fiduciary relationship; to hold the property unregistered, without 
affecting its liability; and to hold securities endorsed in blank, in street certificates, at a 
depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located anywhere 
within the United States, at the discretion of the Trustee but at the expense of the Trust, whether 
or not such Custodian is an affiliate of the Trustee or any person rendering services to the Trust; 
to register securities in the name of the Custodian or a nominee thereof without designation of 
fiduciary capacity; and to appoint the Custodian to perform such other ministerial functions as 
the Trustee may direct. While such securities are in the custody of the Custodian, the Trustee 
will be under no obligation to inspect or verify such securities nor will the Trustee be responsible 
for any loss by the Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust claims in 
favor of or against the Trust, to agree to any rescission or modification of any contract or 
agreement, ~d to refrain from instituting any suit or action unless indemnified for reasonable 
costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock of any 
Corporate Trustee), securities, or other property; to borrow money for the purpose of exercising 
any such option, right, or privilege; to delegate those rights to an agent; to enter into voting trusts 
and other agreements or subscriptions; to participate in any type of liquidation or reorganization 
of any enterprise; and to write and sell covered call options, puts, calls, straddles, or other 
methods ofbuying or selling securities, as well as all related transactions. 

7.15 Partnership Interests. To hold interests in sole proprietorships, general or 
limited partnerships, joint ventures, business trusts, land trusts, limited liability companies, and 
other domestic and foreign forms of organizations; and to exercise all rights in connection with 
such interests as the Trustee deems appropriate, including any powers applicable to a non
admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. The 
Trustee, however, shall exercise these powers at all times in a fiduciary capacity, primarily in the 
interest of the beneficiaries of the Trust. Despite any other provision of this Trust Agreement, 
no Trustee may participate in the decision to make a discretionary distribution that would 
discharge a legal support obligation of that Trustee. No Trustee who has made a disclaimer, 
either individually or as a Trustee, may exercise any discretion in determining the recipient of 
the disclaimed property. All power to make such distributions, or to determine recipients of 
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disclaimed property, will be exercised solely by the remaining Trustees, if any, or if there are no 
other Trustees then serving, by the person or persons named to serve as the next successor 
Trustee, or if there are none, by a special Trustee appointed for that purpose by a court having 
jurisdiction. 

7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from funding or to 
tenninate any trust whene\rer the value of the principal of that trust would be or is too small to 
administer economically, and to distribute the remaining principal and all accumulated income 
of the trust as provided in Section 7 .9 to the income beneficiary of that trust. The Trustee shall 
exercise this power to terminate in its discretion as it deems prudent for the best interest of the 
beneficiaries at that time. This power cannot be exercised by the Settlor or any beneficiary, 
either alone or in conjunction with any other Trustee, but must be exercised solely by the other 
Trustee, or if none, by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts on 
bonds and other obligations for the payment of money in accordance with either generally 
accepted accounting principles or tax accounting principles and, except as otherwise provided to 
the contrary, to hold nonproductive assets without allocating any principal to income, despite 
any laws or rules to the contrary. The Trustee in its discretion may exercise the power described 
in Section 738. 104 of the Florida Statutes to adjust between principal and income, as 
appropriate, and, in addition, may convert any income interest into a unitrust interest, or a 
unitrust interest to an income interest, as it sees fit, all as provided in Section 738.1041 of the 
Florida Statutes, despite any provision of those sections to the contrary. 

7.20 Use of Income. Except as otherwise provided in this Trust Agreement, and in 
addition to all other available sources, to exercise its discretion in the use of income from the 
assets of the Trust to satisfy the liabilities described in this Trust Agreement, without 
accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this Trust 
Agreement to be valued as of a particular date, the Trustee may use asset valuations obtained for 
a date reasonably close to that particular date (such as a quarterly closing date before or after that 
date) if, in the Trustee's judgment, obtaining appraisals or other determinations of value on that 
date would result in unnecessary expense, and if in the Trustee's judgment, the fair market value 
as determined is substantially the same as on that actual date. This paragraph will not apply if 
valuation on. a specific date is required to preserve a qualification for a tax benefit, including any 
deduction, credit, or most favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue any 
unincorporated business that the Trustee determines to be not advisable to incorporate. 
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7.23 Delegation. To delegate periodically among themselves the authority to perform 
any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or without 
security. 

7.25 Investment Manager. To employ any investment management service, financial 
institution, or similar organization to advise the Trustee and to handle all investments of the 
Trust and to render all accountings of funds held on its behalf under custodial, agency, or other 
agreements. If the Trustee is an individual, these costs maybe paid as an expense of 
administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable property a 
reasonable allowance for depreciation, computed in accordance with generally accepted 
accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or any 
fiduciary powers pertaining to any trust created hereunder, by execution of an instrument of 
disclaimer meeting the requirements of applicable law generally imposed upon individuals 
executing disclaimers. No notice to or consent of any beneficiary, other interested person, or 
any court is required for any such disclaimer, and the Trustee is to be held harmless for any 
decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to any 
other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint a substitute 
or ancillary Trustee to act with respect to that property. The Trustee may delegate to the 
substitute Trustee any or all of the powers given to the Trustee; may elect to act as advisor to the 
substitute Trustee and receive reasonable compensation for that service; and may remove any 
acting or substitute Trustee and appoint another, or reappoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust despite the 
fact that another party to that transaction may be: (i) a business or trust controlled by the Trustee, 
or of which the Trustee, or any director, officer, or employee of the Corporate Trustee, is also a 
director, officer, or employee; (ii) an affiliate or business associate of any beneficiary or the 
Trustee; or (iii) a beneficiary or Trustee under this Trust Agreement acting individually, or any 
relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to the other 
powers set forth above or otherwise conferred by law, the Trustee has the following powers with 
respect to any income-producing real property which is or may become a part of the Trust 
Estate: 

To retain and operate the property for as long as it deems advisable; 
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• To control, direct, and manage the property, determining the manner and extent of 
its active participation in these operations. and to delegate all or any part of its 
supervisory power to other persons that it selects; 

• To hire and discharge employees, fix their compensation, and define their duties; 

• To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

• Except as otherwise provided with respect to mandatory income distributions, to 
retain any amount of the net earnings for working capital and other purposes that 
it deems advisable in conformity with sound and efficient management; and 

To purchase and sell machinery, equipment, and supplies of all kinds as needed 
for the operation and maintenance ofthe land holdings. 

ARTICLES 

SUBCHAPTER S STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument is to 
become the owner of, or already owns, stock in a coiporation that has an election in effect (or 
one that proposes to make an election) under Section 1362 of the Internal Revenue Code (an "S 
Corporation"), and that trust would not otherwise be permitted to be an S Corporation 
shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust The Trustee in its discretion may elect for the 
trust to become an Electing Small Business Trust ("ESBT") as defined in the Internal Revenue 
Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to become 
an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust for the current 
income beneficiary of such trust, so that a Qualified Subchapter S Trust ("QSST") election under 
Section 1361 of the Internal Revenue Code can be filed with respect to that trust. The Trustee 
shall hold each share as a separate QSST for the persons described above, and each such person 
will be the sole beneficiary of his or her QSST. To the greatest extent possible, the Trustee shall 
administer each QSST under the terms of the trust from which it was derived, but subject to the 
following overriding provisions: 

(a) Consent. The Trustee shall notify the beneficiary of each separate trust 
promptly that a QSST election must be filed with the Internal Revenue Service. Thereafter, each 
beneficiary shall file a timely and proper QSST election with the Internal Revenue Service. If a 
beneficiary fails or refuses to make the QSST election, the Trustee shall make an ESBT election 
for that trust. If the beneficiary does make the QSST election, then his or her separate trust will 
be administered as set forth below. 
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(b) Income Payments. During the beneficiary's life, the Trustee shall pay all 
net income of the trust to the beneficiary (and only to that beneficiary) in quarterly or more 
frequent installments. The beneficiary's income interest in the trust will terminate on the earlier 
of his or her death or the termination of the trust under its terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to receive 
principal distributions, the Trustee may distribute principal from that separate trust during the 
beneficiary's life only to or for the benefit of that beneficiary (and no one else). 

(d) Final Distribution. If the QSST is terminated during the beneficiary's 
life, the Trustee shall distribute all remaining assets of that separate trust to that beneficiary. If 
the beneficiary dies before that trust's termination, all remaining assets of the QSST are to be 
distributed as provided in the original trust, but subject to this article. 

(e) Termination ofQSST Status. If a separate trust would cease to qualify 
as an S Corporation shareholder, the Trustee in its discretion may: (i) make an ESBT election for 
that separate trust, or (ii) distribute all S Corporation stock to the beneficiary. The Trustee in its 
discretion also may convert a QSST to an ESBT, whether or not the beneficiary has consented to 
QSST treatment and, if the beneficiary consents, may convert an ESBT into a QSST. 

ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust and for 
up to 21 years after the death of the last of the Settlor's grandparents' descendants who are living 
at the creation of this Trust, a trust beneficiary (which includes persons succeeding to the interest 
of a deceased beneficiary) will be entitled to tenninating distributions only at the ages specified 
in this Trust Agreement. In all events, however, the share of each beneficiary will vest (in the 
beneficiary or his or her estate) immediately prior to the expiration of the 21 year period 
described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.l Rules for Distributions. In making distributions to beneficiaries under this Trust 
Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee has the authority to decide how 
much to distribute to or for the benefit of a beneficiary, the Trustee can make decisions without 
taking into account any information about the beneficiary's other available income and resources. 
The Trustee can make payments directly to a beneficiary or to other persons for the beneficiary's 
benefit, but it does not have to make payments to a court appointed guardian. 
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(b) Tmstee's Decision. Absent clear and convincing evidence of bad faith, 
the Trustee's decisions as to arnowits to be distributed will be final. 

{ c) Standard of Living. Distributions to a beneficiary for health, education, 
support, or maintenance are to be based on his or her standard of living, determined as of the 
date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this Trust 
Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement that are 
paid by an in-kind distribution of assets must use values having an aggregate fair market value at 
the date or dates of distribution equal to the amount of this gift as finally determined for federal 
estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of allocation or 
distribution for purposes of satisfying gifts and funding shares or trusts. The Trustee may make 
allocations before the final determination of federal estate tax, with those allocations being based 
upon the information then available to the Trustee, and may thereafter adjust properties among 
the shares or trusts if it is determined that the allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries pursuant 
to either a mandatory direction or a discretionary power is to be incorporated into principal, at 
such intervals as the Trustee deems convenient. 

10.4 Estate Tax on Included Property. If assets of any trust created under this Trust 
Agreement are included in a beneficiary's estate for federal estate tax purposes, the following 
will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of appointment 
over those assets, the Trustee is authorized to withhold from those assets the amount of estate 
taxes apportioned to them by applicable law, if the beneficiary does not make provisions for the 
payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not exercise a 
power of appointment over those assets, the Trustee will pay the estate taxes attributable to those 
assets. The estate taxes attributable to those assets will be the amount that the beneficiary's 
estate taxes are increased over the amount those taxes would have been if those assets had not 
been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, and 
may pay those taxes directly or to the personal representative of the beneficiary's estate. The 
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Trustee will not be held liable for making payments as directed by the beneficiary's personal 
representative. · 

10.5 Transactions With Other Entities. The Trustee may buy assets from other 
estates or trusts, or make loans to them, so that funds will be available to pay claims, taxes, and 
expenses. The Trustee can make those purchases or loans even if it serves as the fiduciary of 
that estate or trust, and on whatever terms and conditions the Trustee thinks are appropriate, 
except that the terms of any transaction must be commercially reasonable. 

ARTICLE 11 
M1SCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have the 
meanings set forth below: 

INITIALS 

(a) Trustees. 

(1) Independent Trustee means a trustee ofa particular trust, either 
individual or corporate, who is not the Settlor or a beneficiary, and 
who is not a Related Person as to the Settlor or a beneficiary (if the 
Settlor or the beneficiary, respectively, is living and participated in 
that person's appointment). For purposes of this definition a 
beneficiary is a person who is a permissible distributee of income 
or principal, or someone with an interest in the trust in excess of 
five percent (5%) of its value, assuming a maximum exercise of 
discretion in his or her favor. Whenever this Trust Agreement 
requires an action be taken by, or in the discretion of, an 
Independent Trustee but no such Trustee is then serving, a cowt 
may appoint an Independent Trustee to serve as an additional 
Trustee whose sole function and duty will be to exercise the 
specified power. 

(2) Corporate Trustee means a trustee that is a bank. trust company, 
or other entity authorized to serve as a trustee under the laws of the 
United States or any state thereof that is not a Related Person to 
the Settlor. A bank or trust company that does not meet this 
requirement cannot serve as Trustee. 

(b) Internal Revenue Code Terms. 

( 1) Internal Revenue Code means the federal Internal Revenue Code 
of 1986, as amended from time to time, or successor provisions of 
future federal internal revenue laws. 

12 

-----
MAX FRIEDSTEIN IRREVOCABLE TRUST 

TS000665 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 665 of 1000 PageID #:5105
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



'·. 

INITIALS 

(2) The terms health, education, support, and maintenance are 
intended to set forth an "ascertainable standard, n as described in 
the Internal Revenue Code and its associated Regulations. To the 
extent not inconsistent with the foregoing, "health" means a 
beneficiary's physical and mental health, including but not limited 
to payments for examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health insurance 
premiums; "education" means elementary, secondary, post
secondary, graduate, or professional schooling in an accredited 
institution, public or private, or attendance at other formal 
programs in furtherance of the beneficiary's spiritual, athletic, or 
artistic education, including but not limited to payments for tuition, 
books, fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone who is 
deemed to be "related or subordinate" to that individual under 
Section 672(c) of the Internal Revenue Code (as though that 
individual was a grantor). 

(c) Other Terms. 

( 1) Distributions that are to be made to a person's descendants, per 
stirpes, will be divided into equal shares, so that there will be one 
share for each living child (if any) of that person and one share for 
each deceased child who has then living descendants. The share of 
each deceased child will be further divided among his or her 
descendants on a per stirpes basis, by reapplying the preceding rule 
to that deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the legal age 
of majority, (ii) having been adjudicated to be incapacitated, or 
(iii) being unable to manage properly personal or financial affairs 
because of a mental or physical impairment (whether temporary or 
permanent in nature). A written certificate executed by an 
individual's attending physician confirming that person's 
impairment will be sufficient evidence of disability under item (iii) 
above, and all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without limitation, the 
following: the willful or negligent mismanagement of the trust 
assets by that individual Trustee; the abuse or abandonment of, or 
inattention to, the trust by that individual Trustee; a federal or state 
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charge against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, dishonesty, fraud, 
embezzlement. or moral turpitude by that individual Trustee; or the 
use of narcotics or excessive use of alcohol by that individual 
Trustee. 

(4) The words will and shall are used interchangeably in this Trust 
Agreement and mean, unless the context clearly indicates 
otherwise, that the Trustee must take the action indicated; as used 
in this Trust Agreement, the word may means that the Trustee has 
the discretionary authority to take the action but is not 
automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powers of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that can be 
exercised in favor of that person or his or her estate, his or her creditors, or 
the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a general 
power. 

(c) A testamentary power of appointment (either general or special) is 
exercisable upon the powerholder's death by his or her Last Will or by a 
revocable trust agreement established by that person, but only by specific 
reference to the instrument creating the power. A "testamentary power of 
appointment" may not be exercised in favor of the person possessing the 
power. 

( d) In determining whether a person has exercised a testamentary power of 
appointment, the Trustee may rely upon an instrument admitted to probate 
in any jurisdiction as that person's Last Will, or upon any trust agreement 
certified to be valid and authentic by sworn statement of the trustee who is 
serving under that trust agreement. If the Trustee has not received written 
notice of such an instrument within six months after the powerholder's 
death, the Trustee may presume that the powerholder failed to exercise 
that power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the effective 
date of the action for which notice is being given. The instrument may be executed in 
COWlterparts. 
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11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee stating any 
fact affecting the Trust Estate or the Trust Agreement will be conclusive evidence of such fact in 
favor of any transfer agent and any other person dealing in good faith with the Trustee. The 
Trustee may rely on a certificate signed and acknowledged by any beneficiary stating any fact 
concerning the Trust beneficiaries, including dates of birth, relationships, or marital status, 
wiless an individual serving as Trustee has actual knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole or in 
part) certified to be a true copy by the Settlor; by any person specifically named as a Trustee (or 
successor Trustee); by any Corporate Trustee whether or not specifically named; or, ifthere are 
none of the above, by any then serving Trustee. 

11.5 Applicable Law. All matters involving the validity and interpretation of this 
Trust Agreement are to be governed by Florida law. Subject to the provisions of this Trust 
Agreement, all matters involving the administration of a trust are to be governed by the laws of 
the jwisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender includes 
either masculine or feminine, as appropriate, and reference to any number includes both singular 
and plural where the context pennits or requires. Use of descriptive titles for articles and 
paragraphs is for the purpose of convenience only and is not intended to restrict the application 
of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further instruments as 
may be necessary to vest the Trustee with full legal title to the property transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 
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Executed as of the date first written above. 

Signed in the presence of: 

4UM~ 
clfAb~CJ 

. ~ 
Two witnesses as to Simon Bernstein 

Signed in the presence of: TRUSTEE 

~~ /µr /(. -;:? . 
- GeraldR. Lewin 

~-Q_ 
Two witnesses as to Gerald R Lewin · 
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Schedule A 
Initial Transfers to Trust 

Transfer of 6 shares of LIC Holdings, Inc. 
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STANFORD TRUST CoMPANY 

445 North Blvd. Suite 820 
Baton Rouge, LA 70802 

Relatlonehlp Manqer: Christopher Prindle 
Phone~ (561) 544-8300 

Admlnlatrator: Ellska M. Lynch 
Phone#: (225)381-0542 

Aceount SUm1n11ry 

7'rtlnSaeflon Summary 

~ 
i:s Simon Bernateln 

950 Peninst1la Corp. Circle, Ste 301 o 
Boca Raton, R.33487·1387 

Table of Contents 

Cover Page 

Statement of Value and Activity 
Jsnusry 1, 2008 - March 31, 2008 

Stanford Trust Company Successor 
Trustee for The Max Friedsteln 
Irrevocable Trust 
STBR10046 
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Please visit our website @ www.stanfordttustco.com 
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0 
STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 

Addhions 
Distributions 
Fees/Expenses/Taxes 

Income 
Capital Gain Distributions 

Non cash Asset Changes 
Asset Transfers 

Change in Maricet Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

Thi• P911od 

$0.00 

$120,000.00 
$0.00 

-$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.76 

$125,864.03 

-$52.67 

Max Frledeteln Irrevocable Truet-SU - Account I STBR10046 

111/08 to 313t/08 

$0.00 

$120,000.00 
$0.00 

-$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.76 

$125,864.03 

-$52.67 

Account Summary 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

A..rC/aa 

I 69% Equity 
25% Fixed Income 

D . 6% Cash & esuivalents 
100% Total Aneta Value 

Total Llabllltles Value 

Total Ponfollo Value 

Baltmcs 
$90,739.39 
$32,811.35 

$8,49().33 

$132,041.07 
-$6,177.04 

$125,864.03 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 
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Asset Detail 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

DescrlpUon Shtll9s!Par Valuo 

Cash & Equivalents 
Money Malf<et Funds 
SEI O.aily Income TR Treas #38 CL A 2,313.29 

CUSIP: 783965726 

Cash 
Principal Cash 

Mo Frledeteln Irrevocable Trust-SU - Account I STBR10048 

g11HI1111111111111111111 Hll IHI 111llm111111111111 

CurtMtPttce Market Value Tar Cost Unrealized GIL. Est. Ann. lt'JCOff18 

$1.00 $2,313.29 $2,313.29 $0.00 $27.30 

$2,313.29 $2,313.29 $0.00 $27.30 

$6,177.04 

$6,177.04 $0.00 $0.00 $0.00 
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Asset Detttll (continued) 

Statement of Value and Acti-vity 
January 1, 2008 ·March 31, 2008 

Dumf?!!.on BhMHIP• Valw 
Powershares Dynamic: Mid Cap Growth 256.00 

CUSIP: 73936X807 

Equity International Developed 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980R326 
Vanguard European ETF 140.00 

CUSIP: 922042874 

Eq11ity lntematlonal Emerging 
Wisdomtrae Emg Mtks HIV Equity 77.00 

CUSIP: 97717W315 

Equity /ntsmatlonal Diverse 
American capital World G&l-F 161.88 

CUSIP: 140543406 
iShares MSCI Brazil Index Fund 65.00 

CUSIP: 464286400 
iShares MSC! Hong Kong 148.00 

CUSIP: 464286871 
!Shares MSCI Singapore 213.00 

CUSIP: 484286673 
iShares MSCI United Kingdom 123.00 

CUSIP: 464286699 

Mex Frled.teln Irrevocable Tru.t-Sae - Accoum I STBR10046 

CUITW1t Prlc. 
$20.49 

$19.75 

$68.79 

$52.09 

$40.91 

$77.03 

$17.95 

$12.77 

$21.56 

lfarlcet Valw Tu Cost Untallztld Gil.. Est. Ann. Income 
$5,245.44 $5,581.06 -$335.62 $0.00 

$18,654.55 $19,442.41 -$787.86 $64.67 

$6,808.73 $6,857.00 -$48.27 $374.05 

$9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,689.66 -$230.33 $703.89 

$4,010.93 $4,206.65 -$195.72 $37.58 

$4,010.93 $4,206.85 -$195.72 $37.58 

$6,622.31 $6,888.94 -$266.63 $160.42 

$5,006.95 $5,620.07 -$613.12 $100.69 

$2,666,60 $2,809.04 -$152.44 $56.09 

$2,720.01 $2,728.34 -$8.33 $108.42 

$2,651.88 $2,810.32 -$158.44 $103.81 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1. 2008 • March 31, 2008 

O..ctif!.!!..on SharHIPlll' Valw 
Klnetlce Paradigm Fund-No LO 392.14 

CUSIP: 494613607 
Mar1<et Vectors Russia ETF 82.00 

CUSIP: 67060U606 
T Rowe Price New Asia 367.67 

CUSIP: 77956H500 

Equity Mid Cap Value 
Allegiant Mid cap Value I 514.02 

CUSIP: Oi748EB31 

Fixed lncot116 
FD<ed lncolTM MutuaJ Funds 
Oppenheimer International Bond 1,653.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,055.96 

CUSIP: 6~5832 

Mu Frledmln Irrevocable Truet-SU • Accoum t STBR10046 

111111111111111111111111111~1111111111111 m11 ma m1111 

Cummt Ptlce Martc.tValue To Cott IJnreBl/zed Gil Est. Ann. lncotM 
$25.94 $10,172,03 $10,972.00 -$799.97 $49.80 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.66 $6,125.36 $6,857.00 -$731.65 $89.86 

$39,770.59 $42,803.87 -$3,033.26 $658.11 

$12.56 $6,456.07 $6,857.00 -$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,976.64 $198.34 $732.33 

$14.07 $14,857.30 $15, 172.19 -$314.89 $945.08 
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Asset Detail (conUnued) 

Statement of Value and Activity 
January 1, 2008 - Match 31, 2008 

O..crlpt!on 
Pioneer Global High Yield Fund 

CUSIP: 723600108 

Uabilitiss 
Income Cash 

Total All Asaets 

Total All Llabllltles 

Portfolio Grand Total 

812.94 

Max Frledateln Irrevocable Truat-SU • Account# STBR10046 

CUmHJt Prlt» 
$11.06 

Matht Value Tax Cost 
ss.n9.07 $6,858.75 -$79.88 $819.68 

$132,041.07 $130, 786.46 ~$4,922.43 $3,919.71 

-$6, 177.04 

-$6,1n.04 $0.00 $0.00 $0.00 

$125,864.03 $130, 786.46 -$4,922.43 $3,919.71 
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Transaction Summary 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

r,.n .. ctlon eat.gory 

Beginning Cash Balance on 1/1/08 
Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchase& 
S81es/Maturttles 
Asset Transfers 
Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 3131/08 

Mu Frledeteln Irrevocable Truet-Su - Account f STSR10046 

1111 HI Ill 11111111 IWI 1111~11 m1111m1111m m11111111 

Prlm:lpal Ca•h Income Cash 

$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,00C).OO $491.86 

$0.00 .$0.00 
·$57.69 -$57.69 

$0.00 ·$361.20 
$0.00 ·$6,250.00 

..$57.69 -$6,668.88 

-$388,793.14 $0.00 
$276,027.87 $0.00 

$0.00 $0.00 
$0.00 .$0.00 

$0.00 $0.00 

$0.00 $0.00 

$8,177.04 -$6,177.04 
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Transaction Detail 

Statement of Value and Activity 

January 1, 2008 • March 31, 2008 

""'9 r,.n .. r:flon Dtuu:rlptlon 

1/1/08 Beginning Balance 

Receipts 
Dividend lncotn9 

1/2108 Cash Receipt of Dividend Earned on 
SEI Dally Income Prime Obi #34 
Dividend from 1211/07 to 12131/07 

2/1/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/08 to 1/31/08 

313/08 cash R~ of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 2/1/08 to 2129/08 

3.13108 Cesh Receipt of Dividend Earned on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 2/1/08 to 2/29/08 

3.13108 Cash Receipt of Dividend Earned on 
Oppenheimer Intl Bond Fd-A 
Dividend from 211/08 to 2129108 

3.13/08 Cash Receipt of Dividend Earned on 
Pioneer Global High Yield-A 
Dividend from 211108 to 2/29/08 

3.124108 Cash Receipt of Dividend Earned on 
· American capital World G&l·F 

$0.1983/Unlton 161.076 Units Due 3124108 
3126/0B Cash Receipt of Dividend Earned on 

Loomis Sayles Bond Fund-Ret 
$0.0821/Unit on 1,049.826 Units Due 3/25108 

Max Frledeteln Irrevocable Truet-Sae • Account t STBR10046 

Prlndpal C.eh Income Caell R.allzedM 

$0.00 so.oo 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 sn.28 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

Additions 
2/5/08 Cash Receipt 

Addition to Account 
Lie Holdings, Inc Check #1157 OTO 12/31/07 

I Total RtcelP!• 

Dlebursemem. 
IWS 

3125108 Fee Collected 
Based on A Market Value of $124,762.32 

3125/08 Fee Collected 
Based on A Market Value of $124, 782.32 

ExpwlSe• 
3114/0B Cash Disbursement 

Paid to United States Treasury 
Other Fees and Expenses 
Paid for Max Bernstein IRREV Trust 
Penalty and Interest- 1041 for Period 12/31/06 

Mu Frledmln Irrevocable Tru.t·Su • Account f STBR10046 

1111111111111111111111111 lllE IHI 111111111111111111111 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

$0.00 

$0.00 

$481.86 

$0.00 

-$57.69 

·$57.69 

-$361.20 

·$361.20 
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TranBBctlon Det11J/ (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

,,,,,. T""'•dion DHorlptlon 

Taxes 
3117/08 Cash Disbursemerit 

Paid to United States Treasury 
Federal Estimated Tax Payments 
Paid for Max Bernstein IRREV Trust 
1/15/08 Estimated Tax· 2007 Form 1041-Es 

I Total Disbursements 

Purchases 
Plll'ChaeS 

1/2/08 Purchased 13.61 Units of 
SE! Daily Income Prime Obi #34 
Trade Date 12/31/07 
Posted Thru Mfd Income 
Reinvestment Of Income Received 12/31/07 

2/1/08 Purchased 64.52 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31/08 

215108 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2/5108 

2120/08 Purchased 137,151.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2120/08 

2128108 Purchased 514.018 Units of 
Affegiant Mid Cap Value I 
Trade Date 2127/08 
514.018 Units At $13.34 

Max Frledeteln Irrevocable Truet.SU ·Account t STBR10048 

Prlnolptll C.tlh Income Ca8h RMl/zed&t. 

$0.00 -$6,250.00 $0.00 

$0.00 -$6,250.00 

-$57.69 -$6,668.89 

-$13.61 $0.00 $0.00 

·$64.52 $0.00 $0.00 

·$120,000.00 $0.00 $0.00 

-$137,151.99 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31. 2008 

Date Transaction OtJscrlplion 

2128108 Purchased 161.076 Units of 
American capital World G&l-F 
Trade Date 2127/08 
161.076 Units At $42.57 

2128108 Purchased 526.825 Units of 
Hussman Strategic Growth Fund 
Trade Date 2127108 
526.825 Units At $15.62 

2128108 Purchased 344.748 Units of 
ING Global Real Estate Fd·A 
Trade Da1e 2127/08 
344.746 Units At $19.89 

2128108 Purchased 205.468 Units of 
Keeley Small Cap Val Fcf-A 
Trade Date 2127/08 
205.468 Units At $.26. 70 

2/28108 Purchased 392 .137 Units of 
Kinetics Paradigm Fund-No LD 
Trade Oate 2/27/08 
392.137 Units At $27.98 

2/28108 Purchased 367.668 Units of 
T Rowe Price New Asia 
Trade Date 2127/08 
367.668 Units At $18.65 

2128108 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund-Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2128108 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd-A 
Tracie Date 2127/08 
1,662.41 Units At $6.64 

Max Frledateln Irrevocable Tru.t-8aa - Account t STBR10046 

11111111111 Hll lllll lllll lllll lllll llml 1111111111111111111111 

Principal Cll_,, lncomeCtleh RHl/adat. 

-$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

-$15,086.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 
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Transact/on Detail (continued) 

Statement of Value and Acti~ity 
JanuEU)' 1, 2008 ·March 31, 2008 

,,,,,. Ttu•cllon O.•crlpl/on 

2/28108 Purchased 612. 779 Units of 
Pioneer Global High Yield-A 
Trade Date 2127/08 
612.779 Units At $11.19 

2129108 Purcliesed 148 Units of 
!Shares MSCI Hong Kong 
Trade Date 2126108 
148 Units At $18.98 

2/29/08 Purchased 47 Units of 
Market Vectors Agribusiness 
Trade Date 2126/08 
47 Units At $59.30 

2129108 Purchased 66 Units of 
!Shares MSCI Switzerland Index 
Trade Date 2126108 
56 Units At$26.476 

2129108 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126108 
55 Units At $50.9094 

2/29/08 Purchased 64 Units of 
!Shares S&P Gstl Semiconductor Index 
Trade Date 2126/08 
54 Units At $52.6899 

2/29/08 Purchased 1.23 Units of 
!Shares MSCI United Kingdom 
Trade Date 2126108 
123 Units At $22.8481 

2/29/08 Pyrchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2126/08 
213 Units At $12.8091 

Max Frledeleln Irrevocable Trust·Sa8 • Account I STBR10046 

Prlnt:/ptll Caah Income Ca.tr Realized Gt. 

-$6,857.00 $0.00 $0.00 

-$2,809.04 $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

-$2,810.32 $0.00 $0.00 

·$2,728.34 $0.00 $0.00 
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Transact/on Detail (continued) 

Statement of Value and Activity 
January 1, 2008-March 31, 2008 

,,.,. r,..n .. cflon o .. r:rlptlon 

2129/0S Purchased 65 Units of 
iShares MSCI Brazil Index Fund 
Trade Date 2/26/08 
65 Units At $86.4626 

2/29/08 Purchased 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2126108 
256 Units At $21.801 

2/29/0S Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126108 
140 Units At $70.0904 

2129/0S Purchased 77 Units of 
Wl&domtree Emg Mtks H/Y Equity 
Trade Date 2/26/08 
n Units At $54 .. 6318 

3,/3/08 Purchased 77.28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129108 
Reinvestment of Income Received 2129/08 

31a/08 Purchased 0.694 Units 
Oppenheimer Intl Bond Fd-A 0 $6.89 
through Reinvestment of cash Dividend Due 313108 

313108 Purchased 0.157 Units 
Pioneer Global High Yield-A C $11.16 
through Reinveetment of Cash Dividend Due 313108 

316108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 318108 

Mix Frledeteln lrrevoc.t>le Trust.SU· Account f STBR10048 

1111111llm111111111 II 1111 llU 1111111111111111111111111 

Prlnc/pfll C.ah /ncomea.M RHlindG4. 

-$5,620.07 $0.00 $0.00 

-$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.85 $0.00 $0.00 

-$n.2a $0.00 $0.00 

-$4.64 $0.00 $0.00 

-$1.75 $0.00 $0.00 

-$211.92 $0.00 $0.00 
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Tt'/Jnsactlon Detail (continued) 

Statement of Value and Activity 
Jsnusry 1, 2008 - March 31, 2008 

"""' T,.,...ction De.cripllon 

.3119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114108 
Paid $1.08 Brokerage 
27 Units At $48. 779983 

3120/08 Purchased 1 ,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

·3124108 Purchased 0.799 Units 
American Capital World G&l·F 0 $39.96 
through Reinvestment of Cash Dividend Due 3124106 

3126/08 Purchased 6.13 Units 
Loomis Sayles Bond Fund-Ret o $14.06 
through Reinvestment of Cash Dividend Due 3125/08 

I Total PurchaHS 

SaleslMaturltiM 
Sales/Maturltla 

2120/08 Sold 137,151.99 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 2120/08 

2128108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2128/08 

2129108 Sold 43,427.17 Units of 
SEI Daily Income TR Treas #38 CL A 
Tracie Date 2129/08 

3114108 Sold 361.2 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114108 

Max Frled9teln Irrevocable Truet-Sa - Account f STBR10046 

Principal C.eh ltH;ome C.•h Realized Gt. 

-$1,318.14 $0.00 $0.00 

·$1,373.99 $0,00 $0.00 

-$31.94 $0.00 $0.00 

·$86.19 $0.00 $0.00 

-$388, 793.14 $0.00 

$137,151.99 $0.00 $0.00 

$85,030.00 $0.00 .$0.00 

$43,427.17 $0.00 $0.00 

$361.20 $0.00 $0.00 
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Transaction Detail (continued) 

StaUment of Value and Activity 
January 1, 2008 - March 31, 2008 

a.re Tl'llllSllction Oe11crlpllon 

3'17/08 Sold 6,250 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3117/08 

3/19/08 Sold 1,318.14 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3119/08 

3120/08 Sold 56 Un~s of 
iShares MSCI Switzerland Index 
Trade Date 3117/08 
Paid $2.24 Brokerage 
Paid $0.02 SEC l=ee 
St capital Loss of $52.67- on Federal Cost 
Federal Tax Cost $1,426.66 
56 Units At $24.575952 

3125108 Sold 115.38 Units of 
SEI Daily Income TR Treas#38CLA 
Trade Date 3125108 

I Total Sain/Maturities 

3131/08 Ending Balance 

Max Friedateln Irrevocable Truet-8aa • Account t STBR10046 

1111HI111llM111111111~11Hll111111llU11111111111 

Principal C..h Income C.11#1 Reallad GI!. 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 -$52.67 

$115.38 $0.00 $0.00 

$276,027.87 $0.00 

$6,177.04 ..se.177.04 
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Pending Trades 

Statement of Value and Activity 
January 1, 2008 - Msrch 31, 2008 

No pending trades. 

Max Frledateln Irrevocable Tru.t-Saa ·Account It STBR10048 Page 15of16 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 687 of 1000 PageID #:5127
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
O> 
co 
co 

111111111111 Wll llll lll llll IMI lml Ill llll lllll llllll I 

. .. 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 688 of 1000 PageID #:5128
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
O> 
co 
CD 

.> ) 

~ 
STANFORD TRUST COMPANY 

445 North Blvd. Suite 820 
Baton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Eliska M. Lynch 
Phone#: (225) 381-0542 

Account Summary 

Asset Detail 

Transaction Summary 

Tran•ttlon Detail 
Pending Trades 

Max Friedstein 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 

Table of Contents 

.Cover Page 

Statement of Value and Activity 

OCtober 1, 2007 - December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Max Friedstein 
Irrevocable Trust 
STBR10046 

l 

2 

3 

4 

s 

Please visit our website @ www .stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconclliatlon 

Beginning Market Value 
Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Max Friedsteln Irrevocable Trust - Account # STBR 10046 

111/07 to 12131/07 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Asset Allocation Summary 
AaetCla1111 

111 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 

Page 1 ofS 

Balance 
$17,073.86 

$17,073.86 
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Asset Detail 

Statement of Value and Activity 

October 1, 2007- December 31, 2007 

Asset Detail 

Description Shares/Par Value 

Cash & Equivalents 
Money Market Funds 
SEI Daily Income Prime Obi #34 

CUSIP: 783965403 

Total cash & Equivalents 

Total All Assets 

17,07~.86 

Max Friedstein Irrevocable Trust· Account# STBRt 0046 

Current Price 

$1.00 

Market Value Tax Coat Unrealized GIL Eat. Ann. ln(;OllJe 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073.86 $0.00 $828.08 

$17,073.86 $17,073_86 $0.00 $828.08 
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Transaction Summary 

Statement of Value and Activity 
October 1, 2007- December 31, 2007 

Transaction Summary 

Transaction category 

Beginning C8sh Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Aaaet Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Max Frledsteln Irrevocable Trust - Account II STBR10046 

Principal cash lncomsCssh 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

·$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Transaction Detail 

Statement of Value and Activity 

October 1, 2007- Dacember 31, 2007 

Transaction Details By Category 
Transaction Description 

10/1/07 Beginning Balance 

Receipts 
Additions 

12126/07 Cash Receipt 
Deposits 
Arbitrage International Ck#2785 OTO 10/3107 

I Total Receipts 

Purchases 
Purchases 

12126/07 Purchased 17,073.86 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 12126/07 

I Total Purchases 

12131/07 Ending Balance 

Max Friedstein Irrevocable Trust - Ac:c:ount tt STBR10046 

Principal Cash Income Cash Realized GIL 

$0.00 $0.00 

$17,073.86 $0.00 $0.00 

$17,073.86 $0.00 

-$17,073.86 $0.00 $0.00 

-$17,073.86 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 

October 1, 2007-December31, 2007 

No pending trades. 

Max Friedsteln Irrevocable Trust - Account # ST8R10046 Page 5of 5 
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EXTENSIOl'{_GRANTED TO 10~15/2007 
U S Income Tax Return for Estates and Trusts 2006 : .-::-~.JR-.._..;.. "'~i.....; . . 

2006 and endina 
-·· ... l OMB No. 154S-0002 

For calendar v1ar 2006 or fiscal vear be~ inning ~ -
A Type of entity: Name af eatate or tnJS1 Qf a ~or type trust, see page 12 of the instruelions.) • 

~ u '·•' ')" .c Employer i~entification number 

D Decedent's eslate ~ 20~72~4226 

D Simple trust IMAx FRIED STEIN IRREVOCABLE TRUST 
~ D Date entity aeated 

CXJ Complex trust Nmne and title of fiducidy 09101/2006 
D Qualified disabillly trust E Nonexempt charitable and spltt-

CXJ ESBT (S portion only) ~TANFORD TRUST COMPANY TRUSTEE interest trusts, check applicable 

D Grantor type trust Nymbs, etruot, lilnd room w $lllte no. (If a P .0. bO)(, see page 12 of 1he IMtructians.} boxes (see pg 13 of the instr.): 

D Bankruptcy estate·Cli. 1 445 NORTH BOULEVARD. 8TH FLOOR EAST D Described in section 4-947(•X1l 

D Bankrupteyostate·Ch. 11 City a town, state, and ZIP cod<! ·o Not a private foundation 

11 Pooled income fund IRAT'1N RntlGE . LA 70802 D De&Q"ibed in seetlon 4947{a121 

B No. of Sch K-1 F Check Gt) Initial return D Final return D Amended return D Change in trust's name 

attached• 11 
applicable n n Charifle in fiduciarv's name fl Channe in fiduciarv's address boxes: Chan"" in fiduciarv 

G Pooled mortoane account I see nafle 14 of the instructions): I I Bouoht I I Sold Date: 

1 Interest income . . . . . . . . .. ................. .............. . ....... . . . . .. . . . . .. . . . . . . . ............ . ........... ................... 1 

2 a Total ordinary dividends ......... ........... ........... ..... ... .. ..... . ..................... . ...... ............. 21 

b Qualified dividends allocable to: (1) Beneficiaries (2) Estate or trust 

3 Business income or (loss). Attach Schedule C or C-EZ (Form 1040) . ... .. . .. . '' •.•................. ·········· ... .. ........... 3 
... 4 Capital gain or (loss). Attach Schedule O(Form 1041) 4 
§ ........................................ ....................... . .. .. . ······ ....... 

~ 5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 1040) ............. ......... ........... 5 

6 Farm income or (toss). Attach Schedule F (Form 1040) 6 ....... .................... ··································· ...... ' ......... 
7 Ordinary gain or (loss). Attach Form 4797 ........... ... .............. ............ .. ...... . ...................... . ..... ............. 7 

8 Other income. List type and amount 8 

9 Tnt•I income. Combine lines 1 2a. and 3 throuah 8 ... ... . .................. .. ...... . .................. • 9 

10 Interest Check if Form 4952 is attached .. o ............ ..................... .......... . ....... ............ ................... 10 

11 Taxes ......................... ............ .. ...... .. ... . ..... .. .. ............ ································ 11 

12 Fiduciary fees ....... ,. ... ................. .. .. .. ..... .. . . ... . .. . ........ . ......... .. ............................. ............................ 12 

13 Charltable deduction (from Schedule A, lne 7) ....... . . . . . . . . . . . . . . ............. .. ... .. ..... ·········· .. ..................... . ..... 13 

14 Attorney, accountant, and return preparer fees ............................... ..... ..... . .................. ....... . ................ .. .... 14 
Ill 15 a Other deductions not subject to the 2% floor {attach schedule) c: . .. 15a ............. ................................................. 
0 b Allowable miscellaneous itemized deductions subject to the 2% floor 15b 
~ ....... . ........ .. . ... ... . .... 

:::s 16 Add lines 10 through 15b . ... ............ 16 

~ 
...... , ..................... ..... ·········:::·::::::.:: .... :·T-·i7··1······ .... 

17 Adjusted total income or (loss). Sliltract line 16 lrom line 9 

18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K-1(Form1041) ... .............. ............. 18 

19 Estate tax deduction including certain generation-skipping taxes (attach computation) .......... ····· . ............... 19 

20 Exemption ............ ... ....................................... ................................. . ..... ..... .... . ............. .. ..... ........ 20 100. 
21 Add lines 18 throunh 20 .. ·········· .. .... ............................. ..... ...... .. .... ........ ~ 21 100 • 
22 Taxable income. Subtract line 21 from line 17. II a loss. see page 20 of the instructi1ms ...... ........... .. ..... 22 <100. > 
23 Total tax (from Schedule G, line 7) ........................................................................................ ....... , ... ....... 23 6.244. 
24 Payments: a 2006 estimated tax payments and amount applied from 2005 return .... ............ ...... . . . . . . . . . .. . .. . 24a 

l! b Estimated tax payments allocated to benef1eiaries (from Form 1041-T) ...... ............... ...... . .... ., .. ..... .. ...... . ....... 24b 
c c Subtract line 24b from line 24a 24c GI .. ........... . ........................... .. ...... ····· ....... .............. . ..........•.. 
E 
i;' d Tax paid with Form 7004 (see page 20 of the instructions) ..... ... 

~t~l·· 
. ............ ...................... . . . . . . . . . . . . . . . 24d 

c.. e Fedel'al income tax withheld. If any is from Form(s) 1099, check 24e 
'g 

. . . . . . . . . . . . . . 

c f Credit for federal telephone excise tax paid. Attacll Form 8913 .................. 24f ca ...... ..... ........ .......... ....................... 
IC Other payments: g Form 2439 ; hForm 4136 ;Tatal ~ 241 {2 

25 Total payments. Add lines 24c through 24f, and 24i .. . ............................... .. 25 .. ..... ................ ........... .... 

26. Estimated tax penalty (see page 20 of the instructions) ..... 26 

27 Tax due. If line 25 is smaller than the total of lines 23 and 26, enter amount owed ......... ** . ················ ... 27 6 244. 
28 Overpayment. If line 25 is larger than the total of lines 23 and 26, enter amount overpaid ··················· ...... ............ 28 
29 Amount of line 28 to be:• Credited to 2007 estimated tax ~ · b Refunded ~ 2!1 

Sign 
Under penalt!U of perjury, l declare that I have exarryined ttii$ return, Including accompanying schedules and statement~ and to the best of my knowl-edge 
end belief, It 1s true. correct, and complete. Declaration of prep~er (other than Wi:payer) is based on all information of wh h preparer has any knowledgu. May the IRS dl6CUS8 this 

Here I I ~ . return with the preparer 

~ Signature of fiduciary or offioer niprosooting fiduciary Date ti of fid.uclary If a 
oho~ow(seo.,strp 

fin.a\ciat iNt.1tut1on Y11s nNo 

Prepnr•~A /r ~ fl ft, I Dledl If sell· I Pr-or's SSN or PTIN 
signotu"• j -- ~ 

.. , f '/)/ employed fl P00127193 Paid 
- __ , 

Preparer's Firm's name (or ~GOLDSTEIN LEWIN & co. EIN 59 :2147155 
Use Only yours If self-employed), CORPORATE BLVD, STE E-300 

address, and ZIP coda 
1900 N.W. 

JNA BOCA RAT"". FL 334~1-H5n2 Phone no. ( 561) qq4 5050 ··-· 02-0!H11 For Privacy Act and Paperwork Reduction Act Notice, see tile separate instruc1lonf.' * STMT 1 STMT 2 Form 1041 (2006) 

TS000696 
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Form 7004 Application for Automatic ~onth Extension of lime To File 

(Rev. o-nbaf 2006) Certain Business Income Tax, lnfonnation, and Other Returns OMBNo. 1545-0238 

~Cll ... n..., 
• File. sepmrala 8PPfteatlon for each NlUm. ---Type or Name ldlnif)'tng number 

Print Max Friedstein Irrevocable Trust 20-7294226 
Fiie by the due Nwnber. S1ree1. 8lld RJOmor Idle no. (II P.O. Im. - IRltrudions.) 
date for the clo Goldstein Lewin & Co. 1900 NW Corp. Blvd. Sutte 300E 
retum for which 
an extension Is Cly,~ mle, end ZIP aide {If a ~addrea, enlar dly, pnlVinCe or llete, "1d QOUnlr)' !folGWtho <>WnliJ'• ~for entering ruquestad. See 
Instructions. po5t.lc:adel). 

Boca Raton, FL 33431 
Note. See Instructions before completing this fonn. 

1 Enter the fonn code for the return that ttrls appllcation Is for (see below)................................................... [HJ 

2 If the foreign corporation ®es not haw anofllceorplaoeofbuslnes& lnlheUnlted States, check here ............. • 0 

3 If the orvantzatlon Is a corporation or partnenhlp that qualfies under Regulations section 1.608Ni, check here. • D 

4a The appllcatlon Is for calendar year 202!, or lax year beginning__, 20__. and ending__. 20_ 

b Short tax year. If this tax year Is less than 12 months, check the reason: 
D lnltlal relUm 0 Final return D Change In accounting perlOd 0 Consolidated rmum to be flied 

G If the organization Is a c;orporatlon and Is the common parent of a group that lnlends to file a oonaolldated return, 
check here ......... • 0 
If checked, attach a achedule, llstlng the name, address, and Employer ldentlftcaUon Number (EIN• for each member 
covered by this application. 

6 Tentative total tax.............................................................................................................. 6 o.oo 
7 Total payments and credits (see lnslnlclions)............................................ .............................. 7 0.00 
8 Balance due. Subtract Una 7 tom fine 6. Generally, )IOU must depostt this amount using the 

Electronic Federal Tax Payment System (EFTPS). a Federal Tu: OeposH {FTD) Coupon, or 
Sectronfc Funds Withdrawal (EFW) (see lnstnJcllons for mrceptlons).... ....... ....................... ..... I o.oo 

h!-P.,..l'WO<lr Rffl.lclon Act Nollc:e, sM ~-. 

ISA 
SlF laW"IOUll 

Fom1 7004 (Rev. , 2-200&) 
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Form 1041 (2006) M':ll.Y li'RIEDSTEIN IRREV~ -..nT E TRrTST 20-7294226 P-2 

[ Schedule A l Charitable Deduction. Do not comnlete for a simnle trust or a nooled income fund. 

1 Amounts paid or permanently set aside for charitable purposes from gross income (see page 21 of the instructions) ........... . 1 

2 Tax-exempt income allncable to charitable contributions (see page 21 of the instructions) .. . .................................... .. 2 
3 Subtract line 2 lrom line 1 ........................................................................................................................... .. 3 

4 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable purposes .................... .. 4 

5 Add lines3and4 . ................... ..... . .. .................. .. ........ ................ . .................. . 5 
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside for charitable purposes (see instructions) .... .. 6 
7 Charitable deduction. Subtract line6 ff om 5. Ent8f here and on nane 1 line 13 ........................................................ .. 7 

f Schedule 8 I Income DIS1rlbutlon Deduction 
1 Adjustedtotalincome(seepage22oftheinstructions) ..................................................................................... .. 1 

2 Acljustedtax-exemptinterest ............................................................................................................... .. 2 

3 Total net gain from Schedule D (Form 1041), line 15, column (1) (see page22 ot the instructions) .................................. . 3 

4 Enter amount from Schedule A, line 4 (minus any allocable section 1202 exclusion) ................................................ . 4 
5 Capital gains for lhe tax year included on Schedule A, line 1 {see page 22 of the instructions) ....................................... .. 5 
6 Enter any gain from page 1, line 4, as a negative number. If page t, line 4, is a loss, enter the 

lossasapositivenumber. ... ........ ..... .. ............ .... ..... . ................................. . 6 
7 Distributable nellncome (DNll. Combine lines 1 through 6. If zero or less, enter -0- .............................................. .. 7 
8 If a complex trust, enter accounting income lor the tax year as 

determined under the governing instrument and applicable local law ... ....................... l,__,,e'---'l'--------0::....:.i• 
9 Income required to be distributed currently ... .... .. .... .. ...... . ......................................................................... .. 9 

10 Other amounts paid, credited. or otherwise required to be distributed ............................................................... . 10 
11 Total distributions. Add lines 9 ancl t0.11 greater than line 8, see page 22 olthe Instructions . . .... ... ...... .. . . .. ... .. ........... .. 11 

12 Enter the amount of tax-exempt income include cl on line 11 ............................. .. 12 
13 Tentative income distribution deduction. Subtract line 12 from line 11 ............................................................... . 13 
14 Tentative Income distribution deduction. Subtract line 2 from line 7. If zero or less, enter -0- ........................................... .. 14 
15 lnr.ome distribution deduction. Enter the smaller of line 13 or Hne 14 here and on nane 1 tine 1B . .. ... . .. . . . . . ...... . ..... . 15 

I S¢he~u1& G I Tax Comoutation lsee oaae 23 of the instructions• 
1 Tax: a Tax on taxable income (see page 23 of the instructions) .. ............ . .. . ...... l--'1_,,_a-1-_______ 0"'-=-I. 

b Tax on lump-sum distributions. Attacn Form 4972 ..................................... l--'t"'-b-1----------1 
c Alternative minimum tax (from Schedule I, line 56) . L....!t-"-c-'-----------1 
d Total. Add lines 1athrough 1c ........................................................................................................ 1-'1-"-d-+-_______ O:....:..• 

2a ForeigntaxcreclilAttaclJForm 1116 ........................................................... f--=2,,,.a-1----------1 
b Other nonbusiness credits (attach schedule) ...................................................... >--'2=b_._ _______ _, 
c General business credit Enter here and check which forms are attached: 
D Form 3800 D Forms (specify) ..... i-=2=c-+-______ ____, 

d Creditfor prior year minimum lax. Attach Form 8801 . .. .. .. .. .. .. .. .. .. .. .... ... .. .. .. .. .. .. .. .. .. ._,2,_,,d__._ _______ ~ 

3 Total credits. Addlines2athrough2d ............................................................................................. ..,.l-'3'--1---------
4 Subtract line 3 lrom line 1d. ll zero or less, enter -0- 4 0 • 
5 Recapture taxes.Check If from: D Fonn4255 0F~;~86i·1· ....................................... _'_'__'_'_'__'_'_'_'_'.' ................................ l-"5'---li---------

6 Household employment taxes. Attach Schedule H (Form 1040) . .. . . .... ... ... ... ........ .. . . ............................ l-"6'--4-------
7 Total tax. Add lines 4 throuoh 6. Enter here and on vaue 1 line 23 .... . .. .. . .. .... .. ... .. .......... . 

Other Information SEC • 6 41 l C) : 
1 Did the estate or trust receive tax-exempt income? If "Yes; attach a computation of the allocation of expenses •..... 

Enter the amount of tax-exempt interest income and exempt-interest dividends ..,.. $ --------
2 Did the estate or trust receive all or any part of the earnings {salary, wages. and other compensation) of any 

....... 7 

6 244. 

individual by reason of a contract assignment or similar arrangemenf? ......... ... ..... ... .... ..... .. . . . ...... .. . ... .. .. .. ..... . . ... . ..... . . . ... . .... . .. ....... .. 
3 At any time during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? .......................................................................................... .. 
See page 25 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If ''Yes; enter 

the name of the foreign country ..... -------------------------------
4 During the tax year, did the estate or trust receive a distribution from, or was it the granter of, or transferor to, 

a foreign trust? If 'Yes; tile eslate or trust may have to file Form 3520. See page 25 of the instructions ................................................... .. 
5 Did the estate or trust receive, or pay, any ~ualilied residence interest on seller-provided financing? If "Yes; 

see page 25 for required attachment ............................................. .. 
6 If this is an estate or a complex trust making the section 663(b) election, check here (see page 25 ~f th~ i~s~u~i~~;j .................................... ~ .. [j 
7 To make a section 643(e)(3) election, attach Schedule D (Form 1041), and check here (see page 25 oflhe instructions ....... ..,.. D 
8 If the decedent's estate has been open for more than 2 years, attach an explanation tor the delay in closing the estate, and check here . .. . . . .... D 
9 Are an• riresent or future trust beneficiaries skin oersons? See oaoo 25 of the instructions ................. . 

6.244. 
Yes No 

x 

x 

x 

x 

x 

x 610802 
02-oe-or JWA Form 1041 (2006) 

2 

TS000698 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 698 of 1000 PageID #:5138
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



1041 Electing Small Business Trust Tax Calculation 
Name of Trust Employer ID Number 

MAX FRIEDSTEIN IRREVOCABLE TRUST 20-7294226 

Income 
Interest ........................................................................................................... $.EE ... S.T.A'l'E:MEN'l' .. 3 .. . 

Total Ordinary Dividends . . . .. . .. .. . .... .. . .. .. . . .. . . .. .... .. .. .. .. . . . . . . ................................... . 
Less: Qualified Dividends . .. .. . . .. . .. . . . . . . .. . . .. . . . . ............ . 

Net Dividends 
Other Ordinary Income .... 
Net Short-Term Capital Gain 
Ordinary Gains . 
Other Income 
Tata! Income 

Deductions 
Interest .. ................. . ...................... . 
Taxes ................................................... . 
Fiduciary Fees 
Charitallle Deduction 

............... . . ......... . . .. S;\!;~. S'rll.'J'~~.~'J' .. ~L 

Attorney, Accountant, Return Preparation Fees ................................................................................................ . 
Other Deductions - Not Subject to 2% Limit .............................................................................................................. . 
Other Deductians - Subject to 2% Limit ........................ . 
Total Deductlans ......................................................................... ' ...... -~ ............... ' ........................................................... . 

Tax and Credits 
Taxable Income 
Tax-35% . 

Net Long-Term Capital Gain and Qualified Dividends .. 

Tax ..................... . 

Total Regular Tax ... 

Alternative Minimum Tax 

Total Tax 

Credits 

Recapture and Other Taxes 

NetTax -to Fo1m 1041, Schedule G, line 7 ....................................................................................................... . 

624401 
05-01-06 

3 

2006 

83. 

17 758. 

17,841. 

17,841. 
6,244. 

6,244. 

6,244. 

6,244. 
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S CORPORATION PORTION 
Fonn10411200~> MAX FRIEDSTEIN IRREVOGABLE TRUST- 20-7294226 Par 3 

I ~hedule I I Alte~ative Minimum Tax (see pages 26 through 32 of the inslructions) 

Part I. Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss)(lrom page 1, line 17) ...... .............................. ~-+--.=..1~7 L.!8"'-'4=1..._. 
2 Interest .................................... ········-···-···· 2 

3 Taxes 3 

4 Miscellaneous itemized deductions (from page 1, line 15b) 4 

5 Refund of taxes ................... .. 5 I \ 

6 Depletion (difference between regular tax and AMT) 6 

7 Net operating loss deduction. Enter as a positive amount 7 

8 Interest from specified private activity bonds exempt from the regulai tax 8 

9 Qualified small business stock (see page 27 of the instructions) .............. . 9 

10 Exercise of incentive stock options (excess of AMT income over regular tax income) 10 

11 Otherestates and trusts (amountfrom Schedule K-1 (Form 10411, box 12, code A) ......... . . ............... i---:.1,,_1--i---------
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-BJ, box 6) 
13 Disposition of property (difference between AMT and regular tax gain or loss) ..... . 
14 Depreciation on assets placed in service after 1986 (difference between regular lax and AMT) ....... .. 
15 Passive activities (difference between AMT and regular tax income or loss) ............. SJ:iJ:! .S'.l'l\'l'SMJ:iN'.l' .. S. 
16 Loss limilations (difference between AMT and regulartax income or loss) .................................... . 
17 Circulation costs (difference between regular tax and AMT) 
18 Long-term contracts (clifference between AMT ancl regular tax income) 
19 Mining costs (difference between regular 1ax and AMT) 
20 Research and experimental costs (difference between regular tax and AMT) 
21 Income from certain installment sales before January 1, 1987 
22 Intangible drilling costs preference .. .. ... ...... . . . ... . ... .. .. .... .. . .. ................ _ .. 
23 Other adjustments, including income-based related adjustments .. . . . . .... ............ .... ... .... .. . . .. . .. . .. ................. .. 
24 Alternative tax net operating loss deduction (See the instructions for the limitation that applies) ............... . 
25 Adjusted alternative minimum taxable income. Combine Unes 1through24 .. .. .. ......... .. . . .... .. . .. .. 

Note: Complete Part II below before going to line 26. 
26 Income distribution deduction from Part II, line 44 I 26 I o. 
27 Estate tax deduction (!rampage t,line19) ..................................................... .. I 21 I 
28 Addlines26and 27 ............................ . 
29 Estate's or trusrs share of allernative minimum taxable income. Sublract line 28 tram line 25. 

If line 29 is: 
• $22,500 or less, stop here and enter -0- on Schedule G, line 1c. The estate or trust is not liable for the alternative minimum tax. 
•Over $22,500, but less than $165,000, go to tine 45. 
• $165,000 or more, enter the amount from line 29 on line 51 and go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the insrructillns) .. ........ ............ . ..... . ...... .... . .............. .. ... 
31 Adjusted tax-exempt interest (otherthan amounts included on line 8) ........... ........... .......... .. ...... . .... .. ... . .... 

32 Total net gain from Schedule D (Form 1041), line 15, column (1).11 a loss, enter-0- ...... ' ·············· .... ..... 
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside tor 

charitable purposes (from Schedule A, line 4) ...... . .. ,, ....................................... ................. ............... . ....... 
34 Capi!al gains paid or permanently set aside for charitable purposes from gross income (see page 30 of the instructions) ......... 
35 Capital gains computed on a minimum tax basis included on line 25 ........... . ..... . ..................... ······· 
36 Capital losses computed on a minimum tax basis included on line 25. Enter as a positive amount ........ ,, ....... 
37 Distributable net alternative minimum taxable income (DNAtdTI). Combine lines 30 through 36. If zero or less, enter -0- .. ··-···· 
38 Income reQuired to be distributed currently (from Schedule B, line 9) ... ................ ............ . ............. ... .... 
39 Other amounts paid, credited, or otherwise reciuired to be distributed (from Schedule B, line 10) .......... ............... ········ ..... 

40 Total distribuLions. Add lines 38 and 39 ... ...... ............... ···························· ............. .. . . . . .. ... . . .. .. . . ......... ..... 
41 Tax-exempt income includecl on line 40 (other than amounts included on line 8) ····- .............. . .•....•...... .......... ...... 

42 Tentative income distribution deduction on a minimum tax basis. Subtract line41 from line 40 ............. .............. .. ................ 
43 Tentative income distribution deduction on a minimum tax basis. Subtract line 31 from line 37. If iero or less, enter -0- ... ······ 
44 Income dls1rlbution deduction on a minimum lax basis. Enter the smaMer of line 4Z or 

line 43. Enter here and on line 26 ············-···· ................. . __ ... . . ······ ..... . ...... ····· .......... ... 

JWA 

81~861 
02·0$·07 

4 

12 
13 
14 
15 
16 
17 
18 

19 
20 
21 I 

22 
23 

24 ' 
25 

28 

29 

30 

31 
32 

33 
34 
35 Ir 
36 
37 
38 
39 

40 
41 
42 

43 

44 

<12.> 

) 

) 

17 829. 

17.829. 

l 
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S CORPORATION PORTION 

Form 1041 IZ006t1AX FRIEDSTEIN IRREVOCABLE TRUST 
Part Ill - Alternative Minimum Tax 
45 Exemption amount .............................................................................. .. 

48 Enter the amount from line 29 .. .. .... . . .. .. . . .. .. ... .. . . .. .. .. ... . .. .................. . 46 

47 Phase'ilut of exemption amount ....................................... .. 47 $75 000 
48 Subtract line 47 from line 46. II zero or less, enter -0- 48 
49 Multiply line 48 by 25% (.25) ...................................... . 
SO Subtract line 49 from line 45. II zero or less. enter -0- . 

51 Subtract line 50 from line 46 ............................................................... .. 
52 Go to Part IV of Schedule I to figure line 52 if the estate or trust has qualiliecl dlvldenels or nas a gain on unes t4a ancl t5 

of column (2) of Schedule O (Form 1041) (as refigured forthe AMT, if necessary). Otherwise, if line 51 is -

• $175,000 or less, multiply line 51by26% (.26). 
• Over $175,000, multiply line 51 by 28% (.28) and subtract $3,500 trom the result ... ............ ..... ... . ... .. ............... . 

20-7294226 

45 m~oo 

49 
50 
st 17 829. 

5Z 4 636. 
53 Alternative minimum foreign tax credit (see page 31 ol the instructions) ..................... . .................. ~53........,..._ _____ _ 
54 TentaHve minimum tax. Subtract line 53 from line 52 .................................. . 
55 Enter the tax from Schedule G, line 1a (minus any toreign tax credltfrom Schedule G, line 2a) ............... .. 
56 Alternative minim11m tax. Sutltract line 55 from line 54. If zero or less enl!!r -0-. Enter here and on Schedule G line 1c 
Part IV - Line 52 Com12utation Usina Maximum Caoltal Gains Rates 

Caution: If you did not complete Part V of Schedule D (form 1041). the Schedule D Tax Worksheet, 
or the Qualified Dividends Tax Worksheet, see page 32 of the instructions before completing this part. 

57 Enter the amount from line 51 . . . .. .. . .. .. . .. .. .. . . . . .. .. .. .. .. .. .. ... .. .. .. .. .. ......... . . .. ............................................. .. 
58 Enter the amount from Schedule D (Form 1041), line 22, or line 13 of the 

Schedule D Tax Worllshee~ or fine 4 of the Qualified Dividends Tax 
Worksheet. whichever applies (as refigured for the AMT, ii necessary) ......-5~8 -1---------1 

59 Enter the amount lrom Schedule 0 (Form 1041), line 14b, column (2) 
(as refigured for the AMT, if necessary). If you did not complele 

Schedule D tor the regular tax or the AMT, enter ·O· .... . . ..--5~9-1---------1 
60 If you did not complete a Schedule O Tax Worksheet for the regular 

tax or the AMT, enter the amount from line 56. Otherwise, add lines 
58 and 59 and enter the smaller of that resull or the amount from 
line 10 of the Schedule D Tax Worksheet (as refigured for the AMT, if 

necessary) .. . . .. .. . ...................................................................... .. 
61 Enter the smaller of line 57 or line 60 

61 Subtract line 61 from line 57 ....................................................................... . 
63 If line 62 is $175,000 or less, multiply line 62 by 26% (.26~ Otherwise, multiply line 62 tiy 

60 

54 4 636. 
55 6 244. 
56 o. 

57 

61 
62 

28% {.28) and subtract $3,500 from the result ................................................. .. 
64 Maximum amount subjectto the 5% rate .............................................. . 

. ............................ r-=63"-+-------

65 Enler the amount from line 23 of Schedule D (Form 1041), line 14 of tile 
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet, 
whichever applies (as figured tor the regular tax). If you dill not complete 
Schedule 0 or eithllf worksheelfor the regular tax, enter -0- ........................ .. 

66 Subtract tine 65 from line 64. If mo or less, enter -0-
67 Enter the smaller of line 57 or line 58 
68 Enter the smaller of line 66 or line 67 
69 Multiply line 68 by 5% l.05) 
70 Sutltract line 6B from line 67 

···················· 

64 $2050 

65 
66 

67 
68 

·.·r 7~·r · 
71 Multiply line 70 by 15% (. 15) .... .... ..... ..................... ............... ..... .... . .. .... ... ... .. .. .. ..... ............ .... t-'-7,,_1 +--------

If line 59 is zero or blank, skip lines 72 and 73 and go to llne 74. Otherwise, go to line 72. 
72 Subtract line 67 from line 61 .. . .... . .. . . ... . .. .... . .. . ........................ -j~7=-2 _.l _______ --j 

73 Multiply line 72 by 25% (.25) ........ ...... .. ........ .. . .... ........ .. ................ ............ ... . .... r---7~3-1--------
74 Add lines 63. 69, 71.and 73 . .. . . . 74 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26). Otherwise, multiply line 57 by 

26% (.26%) and subtract $3,500 from the result ........ 
76 Enter the smaller of line 74 or line 75 here and on line 52 . 

JWA 

610862 
Ol-0~·07 

5 

75 

76 
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.. 
MAX FRIEDSTEIN IRREVOCABLE TRUST 20-7294226 

FORM 1041 LATE PAYMENT INTEREST STATEMENT 1 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 04/15/07 
INTEREST RATE CHANGE 06/30/07 
DATE FILED 10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,244. 
0. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,244. 

6 

6,244. .0700 76 
6,336. .0800 107 
6,486. 

92. 
150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,244. 6 187. 

187. 

STATEMENT($) 1, 2 
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MAX FRIEDSTEIN IRREVOCABLE TRUST 20-7294226 

ESBT INTEREST STATEMENT 3 

DESCRIPTION U.S. INTEREST 
OTHER TAXABLE 

INTEREST 

LIC HOLDINGS, INC. - REGULAR INTEREST 

SUBTOTALS 

TOTAL INTEREST 

ESBT OTHER ORDINARY INCOME 

DESCRIPTION 

FROM - LIC HOLDINGS, INC. 

TOTAL TO ESBT WORKSHEET 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS 

NET INCOME (LOSS) 

o. 83. 

o. 83. 

83. 

STATEMENT 4 

AMOUNT 

17,758. 

17,758. 

STATEMENT 5 

NAME OF ACTIVITY FORM AMT REGULAR ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,746. 17,758. <12.> 

TOTAL TO SCHEDULE I, LINE 15 <12.> 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,758. o. o~ 17,758. 0. 

TOTALS 17,758. o. o. 17,758. o. 

7 STATEMENT(S) 3, 4, 5, 6 
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-MAX FRIEDSTEIN IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
A NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,758. 

17,758. 

PRIOR NET 
YEAR C/O GAIN/LOSS 

0. 17,758. 

o. 17,758. 

20-7294226 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. o. 
o. o. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UN ALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,746. o. 0. 17,746. o. 
TOTALS 17,746. 0. 0. 17,746. o. 

8 STATEMENT(S) 7, 8 
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QPPENHEIME~ 
Christopher Prindle 
Senior Director - Invcsrmenrs 

Oppenheimer & Co. Inc. 
Boca Village Corp Center 
4855 Technology Way, Suire 400 
Boca Raton, FL 33431 

Phone 561-620-3115 
Fax 561-416-8671 
Toll Free 888-999-3660 
christopher.prindle@opco.com 

Member of All Principal Exchanges 
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QPPENHEIMEg___ 

{)(#~fr~ 
Dtµ:,1~ 

~-r C,f~ 

Oppenheimer & Co. Inc. 
Boca Village Corp Center, 4855 Technology Way, Suite 400, Boca Raton, FL 33431 

Phone 888-999-3660 
Member of All Principal Exchanges 
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Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of New Trustee is 
made by TRACI KRATISH, P.A. this 12th day of September 2007. 

Whereas, on September 7, 2006 TRACI KRATISH, P.A. was appointed trustee of 
the DANIEL BERNSTEIN IRREVOCABLE TRUST ("the Trust"); and 

Whereas, TRACI KRATISH, P.A. now wishes to resign as trustee of the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and other good and 
valuable considerations TRACI KRATISH, P.A. hereby resigns as trustee of the Trust. 
This resignation shall be effective on the thirty-first day (31st) day after this resignation is 
communicated to the beneficiary and the settlor. Upon this Resignation being effective, 
the trustee pursuant to Section 5 .3 of the Trust appoints STANFORD 1RUST 
COMP ANY as the successor trustee. 

Executed as of the date first above written. 

STATE OF FLORIDA ) 
COUNTY OF PALM BEACH )SS. 

The foregoing instrument was acknowledged before me this 12th day of 
September 2007 by Traci Kratish, as President of Traci K.ratish, P.A. the trustee. 

"""'" D1·anaBanks "-""~fS\:Y/'l.t~~, 
:'..~~"!;>"::. Commission #DD318472 
~~. 'll.~;E Expires: May 11, 2008 

..... 

-=-,,~;on\.O~~ .. '" ~onded_Tinu 
"'"''' Atlantic Bonding Co., Inc. 

Notary Public lJ ~ ,,, ti 
My commission expires:~ 2- Gl)ff!J 

Personally known V OR Produced Identification ---
Type of identification produced:----------
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignm~as trustee of 
the DANIEL BERNSTEIN IRREVOCABLE TRU T effective the f -- day of 
/VtJV.M--~ 2007. 

As authorized individual 

STATE OF Jll,IJRIDA LA ~. )~{ 
COUNTY QF PA.EM BEACI~)SS. 

~(\ pi~e oregoing instrwV,ent was ackno~ed befure me tllis} /!1;;of 
__._~--=-'-'---=---..._._-2007 by CQU IS f1J ur ~- · , as an authorized officer of 
Stanford Trust ompany. .,,. 

Kll.TM!WN ~ErlNHARD· GEFtRV 
NOTAr~~ PUH!.IC 

BAR Rvi.L Nl:J,, J9J:i3t 
STATE OF LOU!Sli>.NA 

MY COMM!SSiCr1 iii FOR LIFE. • . . 
. My comrn1ss1on exprres: -+--...--..r;;;....:.;q... 

Personally known LOR Produced Identification __ _ 
Type of identification produced: ----------
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Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of 
New Trustee is made by GERALD R. LEWIN thisSrH day of S£Pr~B,£/L 
2007. 

Whereas, on September 7, 2006 GERALD R. LEWIN was appointed 
·trustee of the MICHAEL A. BERNSTEIN IRREVOCABLE TRUST ("the 
Trust"); and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is communicated to the beneficiary and the settlor. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust appoints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date first above written. 

Signed in the presence of: 

Gerald R. LEWIN, individually 
and as Trustee 

I 
i 

l-

1 
I 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 
)SS. 

The foregoing instrument was acknowledged before me this .fjlN 
day of $t:pfeff1SU 2007 by Gerald R. Lewin, individually and as 
trustee. 

My commissions expires:~~~-
./' Commission Nurnber:~~~~~~-

Personally known ~(,,.../'~o OlR Produced Identification 
Type of Identification Produced ~~~~~~~~~~~~ 

LISASCARABINO 
MY COMMISSION# DD 420721 

EXPIRES: May 8, 2009 
Bond&!! Tnru NataJy PUD!lo Un1iar111neia 

I 

I 

I 
' 

I. 
I 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee of the MICHAEL A. BERNSTEIN IRREVOCABLE TRUST effective 
the hfd day of MY?flt.P.:.qv 2007. 

I 

STANFORD TRUST COMPANY 

I 

I 
I ,. 

I 
I 
I 
r 

,. 

I 
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STATE OF FLORIDA 
COUNTY OF 

) 

)SS. 

The ~ instrument wa. s ackno~dged ¢ore 
day of 2007 by l~v!S, ~)O\ 
authorized offi~N~AM}G€~ford Trust Company. 

KAiHR~~.fl~y PUBLIC 
" NO 29581 

BAR 1\0~~ LOlJ\SlP..NA 
STATE S ION IS FOR LlfE. 

MYCOMMI S 
Notary 
My commissions expire 

) Commission Number: 

Personally known ~~~r OR Produced Identification 

me this l!lf:_,0 
as an 

Type of Identification Produced ~~~~~~~~~~~ 

I 

I 
I 
' ! 

i 
! 
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Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation'') and Appointment of New Trustee is 
made by TRACI KRATISH, P.A. this tih day of September 2007. 

Whereas, on September 7, 2006 TRACI ~TISH, P.A. was appointed trustee of 
the JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST ("the Trust"); and 

Whereas, TRACI KRATISH, P.A. now wishes to resign as trustee of the Trust; 

Now, therefore in consideration often dollars ($10.00) and other good and 
valuable considerations TRACI KRATISH, P.A. hereby resigns as trustee of the Trust. 
This resignation shall be effective on the thirty-first day (31st) day after this resignation is 
communicated to the beneficiary and the settlor. Upon this Resignation being effective, 
the trustee pursuant to Section 5.3 of the Trust appoints STANFORD TRUST 
COMP ANY as the successor trustee. 

Executed as.ofthe date first above written. 

TRAZ TISH, P.A., as trustee 

By: . • if= 
Traci Kratish, its President Pr' Name: Slrna- BernS':/fi-

~~ 
STATE OF FLORIDA ) 
COUNTY OF PALM BEACH )SS. 

The foregoing instrument was acknowledged before me this Iih day of 
September 2007 by Traci Kratish, as President of Traci Kratish, P.A. the trustee. 

, .. ~.;w·,, DianaBanks ~ /\ _L 
2~~~ Commission #DD318472 J.)f-"--=::> -
~;. ~.~~~Expires: May 11, 2008 Notary Publi'c ~ . ... ,,,:,~w~o~,-=- ~nded.Thru tJ..... 

.,,,,,,, AtlanticBondingCo.,Ino. My commission expires: ~l l '2..0Du 

Personally known V OR Produced .Identification __ _ 
Type of identification produced:----------

I. 
I· 
i 
i 

I 
I 
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! . 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMP ANY accepts the foregoing assigrunJ~ trustee of 
the JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST effective the day of 
/VlYLAYI~ 2007. 

w~ 
PrintName: ~B~ 

~~ 
STATE OF fil opJDA tJ'tr , ) 
COUNT.y{)).i::PA-LM BBAeH {3f/f)SS. 

i ;rbe foregoing ins::z:it was acknowledged before me this If ~y of 
~\) 2007 by )JuJSfuJfrt:tf , as an authorized officer of 

Stanford Trust Company. 
• l 

~AJk;s 
, My commis~~on expires: ffl7 ~ 

Personally known / OR Produced Identification --
Type of identification produced:---------

r 
! 
I 
! 

l. 

I 
I· 

I 
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\. 

Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of New Trustee is 
made by TRACI KRATISH, P.A. this 12th day ofSeptember2007. 

Whereas, on September 7, 2006 TRACI KRATISH, P.A. was appointed trustee of 
the JAKE BERNSTEIN IRREVOCABLE TRUST ("the Trust"); and 

Whereas, TRACI KRATISH, P.A. now wishes to resign as trustee of the Trust; 

Now, therefore in consideration often dollars ($10.00) and other good and 
valuable considerations TRACI KRATISH, P.A hereby resigns as trustee of the Trust. 
This resignation shall be effective on the thirty-first day (3 lst) day after this resignation is 
communicated to the beneficiary and the settler. Upon this Resignation being effective, 
the trustee pursuant to Section 5.3 of the Trust appoints STANFORD TRUST 
COMP ANY as the successor trustee. 

Executed as of the date first above written. 

TRALTISH, P.A., as trustee 

By:[" 
Traci Kratish, its President 

~ rillt~/ 
STATE OF FLORIDA ) 
COUNTY OF PALM BEACH )SS. 

The foregoing instrument was acknowledged before me this 12th day of 
September 2007 by Traci Kratish, as President of Traci Kratish, P.A. the trustee. 

~"''\'.;;t 11,,.. Diana Banks 
'O~'•%'• C • • #D,T\')18472 ~'<'·~·.<:>~ 0.1Il1111SS10fi 'LJ::J 

~~. ~);~Expires: May 11, 2008 
\~~a•i\.~~- ~onded.Thtu Notary Public 

,,,,.,,,, Atlantic Bonding Co, Inc. 'A 
My commission expires: ~ 

Personally known / OR Produced Identification ---
Type of identification produced:----------

1· 

I 
i 

l 
f. 
i. 

I 
I 
I 
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I 

I 
I 
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l 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMP ANY accepts the foregoing assignm~nt astrustee of 
the JAKE BERNSTEIN IRREVOCABLE · effective the 14'/:E day of 

fv' 11 Vlttrl!J.e/t, 2007. 

Print Name: y~ '11:$~ 

~,_ €. IS..._-.-zeLl 

STATE OF~~ ) 

As authorized individual 

COUNTY OF ~~&J.ss. 

T e foregoing inst~owledged before me this ;/-ltay of 
-l-'=.::~~qr._-2007 by~~ , as an authorized officer of 

tanford Trust Company. 1'.A..1\) 

t . Publi 

/ My commission expires:~ 

Personally known V OR Produced Identification __ _ 
Type of identification produced:----------

I· 

I 
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Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of 
New Trustee is made by GERALD R. LEWIN this Sr:JJ day of Sterl!nts~ 
2007. 

Whereas, on $eptember 7, 2006 GERALD R. LEWIN was appointed 
trustee of the ·.JULIA IANTONI IRREVOCABLE TRUST ' ("the Trust"); and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is communicated to the beneficiary and the settler. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust appoints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date first above writteri. 

Signed in the presence of: 

Witnesses: 

BY:&#/( X-:-:~ ·-
Gerald R. LEWIN, individually 
and as Trustee 

.... 

[ 
I 
I 

I 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 

)SS. 

The foregoing instrument was acknowledged before me this 5-t"H 
day of SG,.Pr12.trt6Ul.. 2007 by Gerald R. Lewin, individually and as 
trustee. 

Notary Public 
My commissions expires:~~~-

~ Commission Number=~~~~~~-
Personally known ~(..../'~ 0 OR Produced Identification 
Type of Identification Produced ~~~~~~~~~~~-

-~";••., USA SCARABINO 
4 .. ~~ MY COMMISSION #DD 42072.1 

:<ti EXPIRES: May 8, 2009 
Bant!Odlhnl Nttery ~no Undll!Wtittr• 

! 
i 
j. 
!"· 

i 
i 
1· 

;· 
j.· 

i 
! 
i 

I 
!. 
! 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee of the JULIA-IANTONI IRREVOCABLE TRUST effective 
the /4ti. day of /vtJY(.fflf3~ 2007. 

' 
STANFORD TRUST COMPANY 

As authorized officer 

I 
i 
j 

i 

I 

I 
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o ary P 
My commissions expires :ft#Z-- U 
Commission Number:~~~~~~~ 

Personally known ~~ OR Produced Identification 
Type of Identification Produced 

l <. 
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I 
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Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of 
New Trustee is made by GERALD R. LEWIN this SY}!_ day of Sttert4na~ 
2007. 

Whereas, on September 7, 2006 GERALD R. LEWIN was appointed 
trustee of the CARLEY ESTHER FRIEDSTEIN IRREVOCABLE TRUST ("the 
Trust"); and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is conununicated to the beneficiary and the settler. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust appoints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date first above written. 

Signed in the presence of: 

Gerald R. LEWIN, individually 
and as Trustee 

TS000722 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 

)SS. 

The foregoing instrument was acknowledged before me this ~~* 
day of Sf!.PTC,.tJ~& 2007 by Gerald R. Lewin, individually and as 
trustee. 

Noth; Public 
My corrunissions expires:~---

r /""" Conunission Number: ______ _ 
Personally known ~ OR Produced Identification 
Type of Identification Produced------------

USA SCARABINO 
MY COMMISSION# DD 420721 

EXPIRES: I.lay 8, 2009 
ll«\llil'JTllru Notal"j Pub!10Und1Mril•" 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee of the CARLEY ESTHER FRIEDSTEIN IRREVOCABLE TRUST 
effectiv?t 
the } F=- day of fVgy~~ 2007. 

STANFORD TRUST COMPANY 

! 

I 
I 

I 
I. 
l 
I 

1· 
I 

i 
I 

I 
l 
i 
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STATE OF FLORIDA 
COUNTY OF 

) 

) SS. J!_..j } 

The foregoing instrument waR acknow~ged~ore me this /~f'-''-../ 
day of 2 007 by l..t>-0 LS tll.1 [(\g_: as an 
authorized officer of Stanford Trust Company. 

N\-11\'RIJGtRR~ 6 \{l\'H-IR~~~~ pUS{~i81 · i 
AR ROLL NO. \P,.NI\ 

~iA1£ Of L~y~sFOR \..\F7tarYi)iC ~ 
M'fCOMMISSIO My conunissions expires: 

/ 

Commission Number: ~ 

Personally known ~~ OR Produced Identification ~~ 
Type of Identification Produced ~~~~~~~~~~~ 

TS000725 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 725 of 1000 PageID #:5165
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of 
New Trustee is made by GERALD R. LEWIN this S!":!!.. day of S £fre./tl6':A. 
2007. . 

Whereas, on September 7, 2006 GERALD R. LEWIN was appointed 
trustee of the MAX FRIEDSTEIN IRREVOCABLE TRUST ("the Trust"}; and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is communicated to the beneficiary and the settler. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust appoints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date· first above written. 

Signed in the presence of: 

Witnesses: 

Print Name: 

Gerald R. LEWIN, individually 
and as Trustee 

I 
I 
l 
I 

I 

i 
I 

I 
1 · 

i. 
i 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 

)SS. 

The foregoing instrument was acknowledged before me this.!""~ 
day of ~t.Prti.Af>~tf,. 2007 by Gerald R. Lewin, individually and as 
trustee. 

Nod.ry Public 
My commissions expires:~~~~ 

~ Commission Number=~~~~~~-
Personally known OR Produced Identification 
Type of Identification Produced 

USA SCARABINO 
MY COMMISSION t OD 420721 

EXPIRES: May 8, 2009 
Bondetll!YU Nomrt Public unde<Wrtlars 

1 

I. 
i 
I 
I· 

l 
l 
! 
i 

I 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee~he MAX FRIEDSTEIN IRREVOCABLE TRUST effective 

·the ~ day of' JVPYfl.H1~ 2007. 

STANFORD TRUST COMPANY 

As authorized officer 

I· 

l 
! 
j 
1 

I 
i 

I 
I· 
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l · 
i·. 

t 
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,,•••I 

STATE OF FLORIDA 
COUNTY OF 

) 

)SS. 

Personally known ~~ OR Produced Identification 

me this~ 
as an 

Type of Identification Produced ~~~~~~~~~~~-

r 
i 
f 
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i 
' 

Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of 
New Trustee is made by GERALD R. LEWIN this 5-T!J. day of S&f'r~61.it... 
2007. -

Whereas, on September 7, 2006 GERALD R. LEWIN was appointed 
trustee of the MOLLY N. SIMON IRREVOCABLE TRUST ("the Trust"); and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is communicated to the beneficiary and the settlor. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust app'oints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date first above written. 

Signed in the presence of: 

Witnesses: 

Pr in 

OLaU-
Print Name: 

Gerald R. LEWIN, individually 
and as Trustee \ 

I 
i 
i 
1· 
I 

I 
I 
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I 
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! 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 
)SS. 

The foregoing instrument was acknowledged before me this ~rN 
day of slerU.aM 2007 by Gerald R. Lewin, individually and as 
trustee. 

Notary Public 
My commissions expires=~~~~ 
Commission Number:~~~~~~

Personally known L..r-OR Produced Identification 
Type of Identification Produced ~~~~~~~~~~~~ 

LISA SCARABINO 
MY COMMISSION# DD 42072.1 

EXPIRES: May 8, 2009 
Bonde<l 'lbni Nola!y Public lln®!Wlilera 

i 
I r 

I 

I 
I 
! . 
I. 

i. 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee of the MOLLY N. SIMON IRREVOCABLE TRUST effective 
the 14"6 day of NoYyn~W 2007. 

COMPANY 
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STATE OF FLORIDA 
COUNTY OF 

) 

) SS. 

The~ instrument way ~cknowlr.;ged before 
day of K ft'I 2007 by L-0\Jlf. Ll.(fl t.t 
authorized offia_~t> ®¥-·Stanford Trust Company. 

'(~ et.""NI'ue\.\C 
¥,~i\'\~t-10\P.R'f ~Q. z9S~i 

ef>..\<. R06~ \.O\.\\S~~R \.\rE· 
SiJl.\~\sS\0~ \S 

tit'< co~ 
tv.ry u lie 

me this ~ 
as an 

My comm ssions expi~;..: ~L.!,!o~~
Commission Number:~~==--~'.L.a.-1-~-

Personally known ~~ OR Produced Identification 
Type of Identification Produced ~~~~~~~~~~~ 

TS000733 
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··--.. 

Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and .Appointment of 
New Trustee is made by GERALD R. LEWIN this S'f"ll day of St-Pr~At;JL. 
2007. -

Whereas, on September 7, 2006 GERALD R. LEWIN was appointed 
trustee of the ERIC D. BERNSTEIN IRREVOCABLE TRUST (J'the Trust"); 
and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10,00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is communicated to the beneficiary and the settler. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust appoints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date first above written. 

Signed in the presence of: 

Gerald R. LEWIN, 
and as Trustee 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 
) SS. 

The foregoing instrument was acknowledged before me this ,£"~# 
day of Si,/>r€A8~ 2007 by Gerald R. Lewin, individually and as 
trustee. 

Notlary Public 
My corrunissions expires:~~~~ 
Commission Number:~~~~~~-

Personally known ~OR Produced Identification 
Type of Identification Produced 

USASCARABINO 
MY COMMISSION I OD 420721 

EXPIRES: May 8, 2009 
BondelJ 111ruNOU!fllPL!l11oUndorwrittra 

I 
l 
I 

I 
I 

I 

I 
I 

I 
I 
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i 

I 
! 
!· 

i 
i 

I 
I 
I 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee of ~he ERIC D. BERNSTEIN IRREVOCABLE TRUST effective 
the /4H- day of NIJ//{-11112~ 2007. 

STANFORD TRUST COMPANY 

As authorized officer 

~~-2..-ue,~ I. 
I 

I 

I 
i 
I 
1· 
l 

I 
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STATE OF FLORIDA 
COUNTY OF 

) 

)SS. 

me this //f0 
as an 

My commissions expire . 1~ 
N tary blic ~ . 

j Commission Number :CX~} 

Personally known ~ OR Produced Identification 
Type of Identification Produced ~~~~~~~~~~~ 
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Resignation of Trustees 
Appointment of New Trustee 

and Acceptance by New Trustee 

This Resignation of Trustee ("Resignation") and Appointment of 
New Trustee is made by GERALD R. LEWIN thisS"T# day of S~!Utla~ 
2007. 

Whereas, on September 7, 2006 GERALD R. LEWIN was appointed 
trustee of the ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST ("the 
Trust"); and 

Whereas, GERALD R. LEWIN now wishes to resign as trustee of 
the Trust; 

Now, therefore in consideration of ten dollars ($10.00) and 
other good and valuable considerations GERALD R. LEWIN hereby 
resigns as trustee of the Trust. This resignation shall be 
effective on the thirty-first day (31st) day after this resignation 
is communicated to the beneficiary and the settlor. Upon this 
Resignation being effective, the trustee pursuant to Section 5.3 of 
the Trust appoints STANFORD TRUST COMPANY as the successor trustee. 

Executed as of the date first above written. 

Signed in the presence of: 

/(~ ::f", f11 IL.L.JOnJ 

fl~~ 
Gerald R. LEWIN, individually 
and as Trustee 
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STATE OF FLORIDA 
COUNTY OF PALM BEACH 

) 

)SS. 

The foregoing instrument was acknowledged before me this~ 
day of;S~~au 2007 by Gerald R. Lewin, individually and as 
trustee. 

Notary Public 
My commissions expires:~~~
Corrunission Number=~~~~~~-

Personally known ~OR Produced Identification 
Type of Identification Produced 

USA scAAABINO 
MY COMMISSION # DO 42072t 

EXPIRES: May 8. 2009 
aoodtd Th!IJ NolaJY Pubfit UodGr.wlll!IS 

I 

I 
i 
i 

I 
I· 
! 
l 
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Acceptance of Assignment as Trustee 

STANFORD TRUST COMPANY accepts the foregoing assignment as 
trustee o~e ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST effective 
the I day of /Vb'Y~,,,_~.gi,, 2007. 

STANFORD TRUST COMPANY 

As authorized officer 

~ ... 
,_ 

l 

I 
! 
I 
I 
:· 

I. 
I 
I 
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i 
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STATE OF FLnRT~ 
COUNTY O~~ -

Tlrn,~r~~nstrument wa~ acknow'!:ged b~':1' me this ~ 
day of ~ 2007 by 1,--0VU~ ?=:::Ou._y~ as an 
authorized officer of Stanford Trust Company. 

KATHRYN BERNHARD GERRY 
NOTARY PUBLIC 

BAR ROLL NO. 29581 
SiATE OF LOUISIANA 

MY COMMISSION IS FOR Llf:E. / 

Personally known _·\,./"_·~ 0 OR Produced Identification 
Type of Identification Produced ~~~~~~~~~~~ 

I 
r 
I 
I 
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,_· 

• 

Robert Spallina 

From: margaret.brown@bakerbotts.com 

Sent: Thursday, July 01, 2010 10:38 AM 

To: Robert Spallina 

Cc: jcoker@fits-inc.com 

Subject: RE: Bernstein 

Robert - That is great news. I will review the attached and let you know if I have any questions. 

Thank you so much -

Maggie Brown 
713-229-1987 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, July 01, 2010 9:14 AM 
To: Brown, Margaret 
Subject: Bernstein 

Page 1of2 

Dear Margaret - we finally received the last of the signed petitions for the minor grandchildren and will be 
walking through the petitions next week to get the orders designating Oppenheimer as successor Trustee 
to Stanford. Attached are copies of the signed petitions we are filing for your records. 

Pursuant to the provisions of Internal Revenue Service Circular 230 that apply to written advice provided by Federal tax practitioners, please 
be advised (a) that if any advice herein relating to a Federal tax issue would, but for this disclaimer, constitute a "reliance opinion" within the 
meaning of Circular 230, such advice is not intended or written to be used, and cannot be used by the affected taxpayer, for the purpose of 
avoiding penalties that may be imposed on the taxpayer, and (b) any written statement contained herein relating to any Federal tax issue 
may not be used by any person to support the promotion or marketing of, or to recommend, any Federal tax transaction(s) or matter(s) 
addressed herein. We would be happy to discuss the effect of this disclaimer, and alternatives to this disclaimer, with you if desired. 

Robert L. Spallina, Esq. 
TESCHER & SPALUNA, P.A. 
4855 Technology Way. Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: rspallina@tescherspallina.com 

If you would like to learn more about TESCHER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only for the 
use of the individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING 
OF THIS COMMUNICATION IS STRICTLY PROHIBITED. If you have received this communication in error, 
please immediately notify us by e-mail or telephone. Thank you. 

Confidentiality Notice: The information contained in this email and any attachments is intended only for 
the recipient[s] listed above and may be privileged and confidential. Any dissemination, copying, or use of 
or reliance upon such information by or to anyone other than the recipient[s] listed above is prohibited. If 
you have received this message in error, please notify the sender immediately at the email address above 
and destroy any and all copies of this message. 

7/1/2010 
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Page 2of2 

IRS Circular 230 Disclaimer: To ensure compliance with requirements imposed by the 
IRS, we inform you that any U.S. federal tax advice contained in this communication 
(including any attachments) is not intended or written to be used, and cannot be used, 
for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) 
promoting, marketing or recommending to another party any transaction or matter 
addressed herein. 

7/1/2010 
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LAW OFFICES 

TESCHER &: SPALLINA, P.A. 

ATTORNEYS 

DONALD R. TESCHER 

ROBERT l. SPALLINA 

DANIELLE R. BURNS 

VIA HAND DELIVERY 
Christopher Prindle, CF A 
Oppenheimer Trust Company 
4855 Technology Way 
4th Floor 
Boca Raton, FL 33431 

BOCA VILLAGE CORPORATE CENTER I 
4855 TECHNOLOGY WAY, SUITE 720 

BOCA RATON, FLORIDA 33431 

TEL: 561-997-7008 
FAX: 561-997-7308 

TOLL FREE: 888-997-7008 
WWW.TESCHERSPALLINA.COM 

July 1, 2010 

SUPPORT STAFF 

DIANE DUSTIN 

JOAN MAPILE 

KIMBERLY MORAN 

SUANN TESCHER 

Re: Shirley & Simon Bernstein - Grandchildren's Trusts Successor Trustee 
Appointments 

Dear Chris: 

Enclosed are the Appointments of Successor Trustee and Acceptance of Appointments for 
four of Mr. and Mrs. Bernstein's grandchildren's trusts. Please have them executed and notarized, 
make copies for your files, and return the fully executed originals to our office. 

If you have any questions, please do not hesitate to con 

RLS/km 

Enclosures 

cc: Simon Bernstein (w/o enc.) 
Donald R. Tescher, Esq. (w/o enc.) 
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THE MOLLY N. SIMON IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPT ANC1': OF APPOINTMENT 

WHEREAS, the Molly N. Simon Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Molly N. Simon Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as hjs successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled ''Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.,'' bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint OT name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trnst Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the te1ms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Molly N. Simon (born on December 3, 1990) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust: 

NOW. THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of th(: premises: 

I. Molly N Simon hereby exercises the right and power granted to her under 
Section 5.3 of the Trust ,.\greemcnt and appoints Oppenheimer Trust Company as the successor 
Trustee of the Trust. 

JIOliOl :1130.105.1 

-I-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
tem1s and provisions of the Trust Agreement with respect to the Trust. 

fN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Molly N. Simon 

OPPENIIEIMER TRUST COMPANY 

By:~~~~~~~~~~~~~~~~ 
Name: 
Title: 

HOUO l: I 130805.1 

-2-
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STATE OF -~ \ \vx.iL~ § 
§ 

COUNTY OF <._~ § 

This instnunent was acknowledged hefore me on this the :::>.3 day of 

~'-'~~~~-' 2010, by MollyN. Simon. 

OFFICIAL SEAL 
MARY ANNE COlHERN 

NOTARY PUaJC ·STATE OF IWNOIS 
MY C<MISSION E>CPIRE8~2 

STATE OF ____ _ 

COUNTY OF ___ _ 

§ 
§ 
s s 

This instrument was acknowledged before me on this the day of 
. _, 20 I 0, by _ of Oppenheimer 
Trust Company. as the act and deed and on behalf of said entity. 

I IOLIOI; 1130805.1 ., 
-.)-

Notary Public, Stale of ---
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THE MICHAEL BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Michael Bernstein Irrevocable Trust (the "Trust") was created 
and is held pursuant to that certain Trust Agreement for the Michael Bernstein Irrevocable Trust 
dated September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as 
the initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Michael Bernstein (born on March 12, 1992) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5.3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Michael Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOJ:l I30812.l 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Michael Bernstein 

OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Name: 
Title: 

HOUOl:II30812.I 

-2-
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STATE OF Fl Oriel. f-

COUNTY OF f{.lWt f3.e'<.~ 
§ 
§ 
§ 

' 
1 

This instrument was acknowledged before me on this the [ 7 ~ay of 
~~~-~-t---' 2010, by Michael Bernstein. 

XOTARY PUl3LIC-STATE OF FLORIDA 
.··"'"''•,.. Diana Banks 
~ - } Coll'.mission #DD770917 
•• • ., ........ • Expires: MAY 11, 2012 

BONDED TIIRU ATLANTIC BONDING CO., INC. 

STATE OF ____ _ 

COUNTY OF -----

§ 
§ 
§ 

Notary Public, State of Ft ()r i J.;: 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of _______ _ 

HOUOl:I 130812.1 

-3-
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THE ERIC D. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Eric D. Bernstein Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Eric D. Bernstein Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Eric D. Bernstein (born on July 6, 1989) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5.3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Eric D. Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOl .1130812.l 

-]-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
tem1s and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Eric D. Bernstein 

OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Name: 
Title: 

HOUOI.1130812.1 

-2-
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STATE OF p::1o,.·J'-- § 

iO § 
COUNTY OF rAiVV\ Be~~ § 

, j., J This instrument was acknowledged before me on this the (7 ~ay of 
fVl..v ... =i , 2010, by Eric D. Bernstein. ----+,--

·.·r"'ARY PUBLICS'.'.\.Tf 0F re !JRJDA 
";;''•,, ... , Diana L'<:: · ,· -~ 

"u.i/.. ~Commission#:.·); T 7 
~'.!l Expires: MA\ ; ' 

, TI!RU ATLA.NTICBONDI:\G Ci1, ,:-;c. 

STATE OF -------

COUNTY OF~~~~-

§ 
§ 
§ 

Notary Public, State of Ff Dr;,,,l-. 

This instrument was acknowledged before me on this the day of 
_____ , 20 I 0, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of _______ _ 

IIOUOI :I 1308 l2. I 

-3-
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THE ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Alexandra L. Bernstein Irrevocable Trust (the "Trust") was 
created and is held pursuant to that certain Trust Agreement for the Alexandra L. Bernstein 
Irrevocable Trust dated September 7, 2006, by and between Simon Bernstein, as Settlor, and 
Gerald R. Lewin, as the initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Alexandra L. Bernstein (born on July 12, 1988) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Alexandra L. Bernstein hereby exercises the right and power granted to her 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOI.1130387.1 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

OPPENHEIMER TRUST COMPANY 

By: _______________ _ 

Name: 
Title: 

HOUOI. I 130387.1 

-2-
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STATE OF Ff uri PLv- § 

COUNTY OF f ~M. Be~ ~ 
This instrument was acknowledged before me on this the f 7~ay of 

___ /.tkt~·~=+---' 2010, by Alexandra L. Bernstein. 

l\OTARY PlIBLIC-STATE OF FLORIDA 
........... ,__ Diana Banks 
€ .W ~Commission #DD770917 
~--~.i Expires: MAY 11, 2012 
Bo~.IJ'Eo TIIRU ATLANTIC BONDrNG co., INC. 

STATE OF ____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

Notary Public, State of V{ "n-~ 

This instrument was acknowledged before me on this the day of 
_____ , 20 I 0, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of 
-------~ 

HOUOJ · J J 30387.1 

-3-
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Page 1of2 

Robert Spallina 

From: Diana Banks [diana@lifeinsuranceconcepts.com] 

Sent: Monday, June 28, 2010 11 :01 AM 

To: Robert Spallina 

Subject: RE: Molly 

We are waiting on Max and Carly Friedstein's - the docs were printed on front and back. I will send what 
I have. Thanks 

D~13~ - Vice President of Administration 

Life Insurance Concepts 
950 Peninsula Corporate Circle. Suite 3010 
Boca Raton. FL 33487 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
Fax: 561.988 0833 
Email: Diana~_yLile!nsuranceConcepts.com 

www.LifelnsurnnceConcept~.com 

This communication (inclllding attachments) may contain privileged and confidential information intended only for the recipient(s} named 
above. If you are not the intended recipient(s), you are hereby notified that any viewing, copying, dissemination or distribution of this 
communication is prohibited and may be subject to legal action. Please contact the sender immediately by reply e-mail and delete all copies 
of the original message. 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Monday, June 28, 2010 10:54 AM 
To: Diana Banks 
Subject: RE: Molly 

This should be everything? If so, please send us the originals .. thx 

Robert L. Spallina, Esq. 
TESCH ER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: rspallina@tescherspallina.com 

If you would like to learn more about TESCH ER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only 
for the use of the individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE 
INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION 
OR COPYING OF THIS COMMUNICATION IS STRICTLY PROHIBITED If you have received this 
communication in error, please immediately notify us by e-mail or telephone. Thank you. 

From: Diana Banks [mailto:diana@lifeinsuranceconcepts.com] 

6/28/2010 
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Sent: Monday, June 28, 2010 10:38 AM 
To: Robert Spallina 
Subject: Molly 

V[,a,yu;v13~ - Vice President of Administration 

. n 
Life Insurance Concepts 
950 Peninsula Corporate Circle. Suite 3010 
Boca Raton. FL 33487 
Tel: 561.988.8984 
Toll .Free: 866.395.8984 
Fax: 56 l.988Jl831 
Email: Diana@LifelnsuranccCom;epts.com 

www.LifelnsuranceConcepts.com 

Page 2of2 

This communication (including attachments) may contain privileged and confidential information intended only for the recipient(s) named above. If you 
are not the intended recipient(s). you are hereby notified that any viewing, copying, dissemination or distribution of this communication is prohibited and 
may be subject to legal action. Please contact the sender immediately by reply e-mail and delete all copies of the original message. 

6/28/2010 
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THE MICHAEL BKRNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Michael Bernstein Irrevocable Trust (the "Trust") was created 
and is held pursuant to that certain Trust Agreement for the Michael Bernstein Irrevocable Trust 
dated September 7, 2006, by and between Simon Bemstein, as Scttlor, and Gerald R. Lewin, as 
the initial trustee (the "Trust Agreement'.); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS. by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled ''Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the ''Federal Court"). Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement docs not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]hencver a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor. but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee'"; 

WHEREAS, Michael Bernstein (born on March 12, 1992) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5.3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

I. Michael Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

llOUOl:l 130812.I 

-[-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confinns its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WrINESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

~,L 
Michael Bernstein 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 

Name: 
Title: 

JIOUOJ: 1130812. I 

-2-
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STA TE OF FI lJri d. f

COUNTY OF titm Belilc..,0... 

§ 
§ 
§ 

' 
1 

• 
1 

This instrument was acknowledged before me on this the { 7 ~ay of 
-'-Mffe---'-'---'+----·' 20 lO, by Michael Bernstein. 

~OTARY PliBLIC·STATE OF FLORIDA 
.............. , Diana Banks 
~ .W ~Commission #DD770917 
\~,;Expires: MAY 11, 2012 
llONDW TilRU Ail.ANTIC BONDING CO, INC. 

STATE OF-----

COUNTY OF -----

§ 
§ 
§ 

Notary Public, State of F{ (>r i ~ 

This instrument was acknowledged before me on this the day of 
_____ __,. 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of _______ _ 

HOUO!:l 130812.1 

-3-
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THE ERIC I>. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Eric D. Bernstein Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Tmst Agreement for the Eric D. Bernstein Irrevocable Trust dated 
September 7. 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS. Stanford Trust Company accepted it appointment as successor 
Trustee of the Tmst on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled ·'Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Cou11 for the Northern District of Texas, 
Dallas Division (the ''Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and al I fiduciary accounts. including the Trust: 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]hcnevcr a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Eric D. Bemstein (bom on July 6, I 989) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5.3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW. THEREFORE, KNOW ALL MEN BY THESE PRESENTS: TIIA T for 
and in consideration of the premises: 

I. Eric D. Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trnst Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

llOUOI :1130812.I 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Eric D. Bernstein 

OPPENHEIMER TRUST COMPANY 

By: ________________ _ 

Name: 
Title: 

HOUOl:l !30812.1 

-2-
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STATE OF Pt bn. Jt.- § 

COUNTY Or t__,VV\ R-et_ L ~ 
11 A t 

1 
This instrument was acknowledged before me on this the /7 ~ay of 

_lv_lvl_.=_+--1 __ , 2010, by Eric D. Bernstein. 
\ 

.. ,'"'ARY PlJBLIC-~7.'.ii~ 0F r ')Ri'JA 
..... ,,,.... Dia11~ J:.:. ..; 
··-:,4 ~Commission#·.-:'·; 7 
· ;:~-; Expires: Mt.'1' : ; 

, THRti 11TLA?iTICBOXDIXG ~"-· .x.: 

STATE OF ____ _ 

COUNTY OF -----

§ 
§ 
§ 

Notary Public, State of Ff Dr-; ,i ._ 

This i11strument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of _______ _ 

HOUOI: 1130812.1 

-3-
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THE ALEXANDRA L. BERNSTEIN IRHEVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Alexandra L. Bernstein Irrevocable Trust (the "Trust") was 
created and is held pursuant to that certain Trust Agreement for the Alexandra L. Bernstein 
Irrevocable Trust dated September 7, 2006, by and between Simon Bernstein, as Settlor, and 
Gerald R. Lewin, as the initial trustee (the ''Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank. Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas. 
Dallas Division (the ·'Federal Court""), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that ''[w]hcncver a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Alexandra L. Bernstein (born on July 12, 1988) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Alexandra L. Bernstein hereby exercises the right and power granted to her 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

liOUOI :1130387.1 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparLc;, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 

Name: 
Title: 

HOUOI :1130387.1 

-2-
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ST ATE OF R ~ri J.c..-- § 

.IJ § 
COlJNTY OF r',./M f3e~ § 

This instrument was acknowledged before me on this the (7-l-~-aay of 

_,_&-"'-'~ir----' 2010, by Alexandra L. Bernstein. 

NOTARY PL13UC-STATE OF Fi,ORIDA 
.......... ,.. Diana Banks 

{Jt.;ff. ~Commission #DD770917 
'·-~-" E.xpires: MAY 11, 2012 
J!ONUW TitRU AT!MffiC l!ON!l!NG CO., lNC. 

STATE OF ____ _ 

COUNTY OF ___ _ 

§ 
§ 
§ 

Notary Public, State of Pt i>r;~ 

This instrument was acknowledged before me on this the day of 

------·' 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of 
-------~ 

l IOUOJ: 1 l3038i.J 

-3-
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LAW OFFICES 

TESCHER & SPALLINA, P.A. 

ATTORNEYS 

DONALD R. TESCHER 

ROBERT L. SPALLINA 

LAUREN A. GALVANI 

VIA FEDERAL EXPRESS 
Attn: Diana Ban1cs 
Life Insurance Concepts 
950 Peninsula Corporate Circle 
Suite 3010 
Boca Raton, FL 33487 

Re: Bernstein Family 

Dear Diana: 

BOCA VILLAGE CORPORATE CENTER l 
4855 TECHNOLOGY WAY, SUITE 720 

BOCA RATON, FLORIDA 33431 

TEL: 561-997-7008 
FAX: 561-997-7308 

TOLL FREE: 888-997-7008 
WWW. TESCHERSPALLINA.COM 

May 10, 2010 

Personal & Confidential 

SUPPORT STAFF 

DIANE DUSTIN 

JOAN MAPILE 

KIMBERLY MORAN 

SuANN TESCHER 

Enclosed are the Appointments of Successor Trustee and Acceptance of Appointment for Ted's 
children's trusts designating Oppenheimer Trust Company as successor Trustee to Stanford Trust 
Company. Please have these signed by the respective children, and return them to our office in the 
enclosed Federal Express envelope. 

RLS/km 

Enclosures 
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Shipment Receipt 

Outbound Shipment 
Address Information 
Ship to: Ship from: 

Diana Banks Kimberly Moran 

TESCHER & SPALLINA TESCHER & SPALLINA 

950 PENINSULA 
CORPORATE CIR 

STE 30IO 

BOCARATON, FL 

33487-1387 

us 
561-988-8984 

Shipping Information 

4855 Technology Way 

Suite 720 

BOCA RA TON, FL 

33431 

us 
56I9977008 

Tracking number: 7935276I 8288 
Date Created: 05/10/2010 
Estimated shipping charges: I 0.06 

Package Information 
Service type: Standard Overnight 
Package type: FedEx Envelope 
Number of packages: I 
Total weight: l.OLBS 
Declared value: 0.00 USD 
Special Services: Process a Return Shipment 
Pickup/Drop-off: Use an already scheduled pickup at my 

location 

Billing Information 
Bill transportation to: Sender 
Your reference: Bernstein/I I 087.00I 
P.O. no.: 
Invoice no.: 
Department no.: 

https://www.fedex.com/shipping/html/en//PrintIFrame.html 

Return Shipment 
Address Information 

Page 2of3 

Ship to: Ship 
from: 

Kimberly Moran Diana 
Banks 

TESCHER & SP ALLINA Life 
Insurance Concepts 

4855 Technology Way 950 
PENINSULA CORPORA TE CIR 

Suite 720 STE 
30IO 

BOCA RATON, FL BOCA 
RATON, FL 

3343I 33487-
1387 

us us 
5619977008 

8984 

Shipping Information 

561-988-

Tracking number: 798649606283 

Estimated shipping charges: 

Package Information 
Return label type: Print 
Service type: Standard Overnight 
Package type: FedEx Envelope 
Number of packages: I 
RMAno.: 
Total weight: lLBS 
Declared value: O.OOUSD 

Special Services: 
Pickup/Drop-off: Use an already 

scheduled pickup at my location 

Billing Information 
Bill transportation to: Sender 
Your reference: Bernstein/11087.001 
P.O. no.: 
Invoice no.: 
Department no.: 

5110/2010 
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THE ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Alexandra L. Bernstein Irrevocable Trust (the "Trust") was 
created and is held pursuant to that certain Trust Agreement for the Alexandra L. Bernstein 
Irrevocable Trust dated September 7, 2006, by and between Simon Bernstein, as Settlor, and 
Gerald R. Lewin, as the initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Alexandra L. Bernstein (born on July 12, 1988) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Alexandra L. Bernstein hereby exercises the right and power granted to her 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOI: 1130387.1 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Alexandra L. Bernstein 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 
Name: 
Title: 

HOUOI: 1130387.1 
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STATE OF _____ _ 

COUNTY OF -----

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Alexandra L. Bernstein. 

day of 

Notary Public, State of _______ _ 

STATE OF_~~~~ 

COUNTY OF~~~~ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of _______ _ 

HOU0111303&7.! 

-3-
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THE ERIC D. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Eric D. Bernstein Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Eric D. Bernstein Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Eric D. Bernstein (born on July 6, 1989) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5 .3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Eric D. Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOI · J 130812. l 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Eric D. Bernstein 

OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Name: 
Title: 

HOUOI: 1130812.l 
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STATE OF ____ _ 

COUNTY OF -----

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Eric D. Bernstein. 

day of 

STATE OF _____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

Notary Public, State of --------

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of --------

HOUOl:l !30812 I 
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THE MICHAEL BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Michael Bernstein Irrevocable Trust (the "Trust") was created 
and is held pursuant to that certain Trust Agreement for the Michael Bernstein Irrevocable Trust 
dated September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as 
the initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Michael Bernstein (born on March 12, 1992) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5.3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Michael Bernstein hereby exercises the right and power granted to him 
under Section 5 .3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOl:I 130812 l 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Michael Bernstein 

OPPENHEIMER TRUST COMP ANY 

By: _____________ _ 
Name: 
Title: 

HOUOI: 1130812.1 
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STATE OF ------ § 
§ 
§ COUNTY OF ___ _ 

-----

This instrument was acknowledged before me on this the 
, 2010, by Michael Bernstein. 

day of 

Notary Public, State of -------

STATE OF _____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the 

-----' 2010, by---------
Trust Company, as the act and deed and on behalf of said entity. 

day of 
of Oppenheimer 

Notary Public, State of --------

HOUOll 130812.l 

-3-
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(~ 

LAW OFFICES \,~_ - _, 

TESCHER & SPALLINA, P.A. 

ATTORNEYS 

DONALD R. TESCHER 

ROBERT L. SPALLINA 

LAUREN A. GALVANI 

VIA FEDERAL EXPRESS 
Mr. Simon L. Bernstein 
Life Insurance Concepts 
950 Peninsula Corporate Circle 
Suite 3010 
Boca Raton, FL 33487 

Re: Bernstein Family 

Dear Si: 

BOCA. VILLAGE CORPORATE CENTER I 
4855 TECHNOLOGY WAY, SUITE 720 

BOCA RATON, FLORIDA 33431 

TEL: 561-997-7008 
FAx: 561-997-7308 

TOLL FREE: 888-997-7008 
WWW. TESCHERSPALLINA.COM 

March 23, 2010 

Personal & Confidential 

SUPPORT STAFF 

DIANE DUSTIN 

]OAN MAPILE 

KIMBERLY MORAN 

SUANN TESCHER 

Enclosed are the Petitions to Appoint Successor Trustee (seven for the minor grandchildren) 
and the Appointments of Successor Trustee and Acceptance of Appointment (three for the adult 
grandchildren) for your grandchildren' s trusts designating Oppenheimer Trust Company as successor 
Trustee to Stanford Trust Company. Please have these signed by the respective children and 
grandchildren, and return them to our office in the enclosed Federal Express envelope. 

RLS/km 

Enclosures 

cc: Christopher Prindle 
Donald R. Tescher, Esq. 
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FedEx,, Shipment Receipt 

Outbound Shipment 
Address Information 
Ship to: Ship from: 

Simon L. Bernstein Kimberly Moran 

TESCHER & SP ALLINA TESCHER & SPALLINA 

950 PENINSULA 
CORPORATE CIR 

STE 3010 

BOCARATON, FL 

334871387 

us 
5619888984 

Shipping Information 

4855 Technology Way 

Suite 720 

BOCA RA TON, FL 

33431 

us 
5619977008 

Tracking number: 793380315459 
Date Created: 03/23/2010 
Estimated shipping charges: 9.97 

Package Information 
Service type: Standard Overnight 
Package type: FedEx Envelope 
Number of packages: 1 
Total weight 1.0LBS 
Declared value: 0.00 USO 
Special Services: Process a Return Shipment 
Pickup/Drop-off: Use an already scheduled pickup at my 

location 

Billing Information 
Bill transportation to: Sender 
Your reference: Bemstein/11187.001 
P.O. no.: 
Invoice no.: 
Department no.: 

https://www.fedex.com/shipping/html/en//PrintlFrame.html 

Return Shipment 
Address Information 

Ship to: 
from: 

Kimberly Moran 
Bernstein 

TESCHER & SPALLINA 
Insurance Concepts 

Page 2of3 

Ship 

SimonL. 

Life 

4855 Technology Way 950 
PENINSULA CORPORATE CIR 

Suite 720 STE 
3010 

BOCA RA TON, FL BOCA 
RATON, FL 

33431 
334871387 

us us 
5619977008 

5619888984 

Shipping Information 
Tracking number: 798500917002 

Estimated shipping charges: 

Package Information 
Return label type: Print 
Service type: Standard Overnight 
Package type: FedEx Envelope 
Number of packages: 1 
RMAno.: 
Total weight: lLBS 
Declared value: O.OOUSD 

Special Services: 
Pickup/Drop-off: Use an already 

scheduled pickup at my location 

Billing Information 
Bill transportation to: Sender 
Your reference: Bemstein/11187.002 
P.O. no.: 
Invoice no.: 
Department no.: 

3/23/2010 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: MICHAEL A. BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 PROBATE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioner, TED S. BERNSTEIN, as parent and natural guardian o fMI CHAEL A. BERNSTEIN, 
the minor beneficiary of the MICHAEL A. BERNSTEIN IRREVOCABLE TRUST dated September 
7, 2006, alleges: 

1. The MICHAEL A. BERNSTEIN IRREVOCABLE TRUST (the "Trust") was created 
and is held pursuant to that certain Trust Agreement for the MICHAEL A. BERNSTEIN 
IRREVOCABLE TRUST dated September 7, 2006, by and between Simon Bernstein, 
as settlor, and Gerald R. Lewin, as the initial trustee (the "Trust Agreement"). 

2. On September 5, 2007, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. 

4. By Order of the United States District Court for the Northern District of Texas Dallas 
Division in SEC v. Stanford international Bank, Ltd., et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust Agreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under§ 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5.3 of the Trust Agreement provides that "[w]henever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Ted S. Bernstein as parent and natural guardian of the Trust's beneficiary, Michael A. 
Bernstein, a minor born on March 12, 1992, desires to exercise Michael A. Bernstein's 
right and power under Section 5.3 of the Trust Agreement to appoint Oppenheimer Trust 
Company as the successor Tmstee of the Trust. 
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9. Oppenheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioner respectfully requests that Oppenheimer Trust Company be 
appointed as successor Trustee of the Trust. 

UNDER PENALTIES OF PERJURY, l declare that I have read the foregoing, and the facts 
alleged are true, to the best of my knowledge and belief. 

Signed on __________ , 2010. 

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Ted S. Bernstein, Petitioner 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: CARLY ESTHER FRIEDSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 PROBATE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioners, LISA FRIEDSTEIN and JEFF FRIEDSTEIN, as parents and natural guardians of 
CARLY ESTHER FRIEDSTEIN, the minor beneficiary of the CARLY ESTHER FRIED STEIN 
IRREVOCABLE TRUST dated September 7, 2006, allege: 

1. The CARLY ESTHER FRIEDSTEIN IRREVOCABLE TRUST (the "Trust") was 
created and is held pursuant to that certain Trust Agreement for the CARLY ESTHER 
FRTEDSTEIN IRREVOCABLE TRUST dated September 7, 2006, by and between 
Simon Bernstein, as settlor, and Gerald R. Lewin, as the initial trustee (the "Trust 
Agreement"). 

2. On September 5, 2007, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. 

4. By Order of the United States District Court for the Northern District of Texas Dallas 
Division in SEC v. Stanford International Bank, Ltd., et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust Agreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under§ 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5 .3 of the Trust Agreement provides that "[ w ]hen ever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Lisa friedstein and Jeff Friedstein as parents and natural guardians of the Trust's 
beneficiary, Carly Esther Friedstein, a minor born on February 17, 1998, desire to 
exercise Carly Esther Friedstein's right and power under Section 5.3 of the Trust 
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Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the 
Trust. 

9. Oppeinheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioners respectfully request that Oppenheimer Trust Company be 
appointed as successor Trustee of the Trust. 

UNDER PENALTIES OF PERTUR Y, we declare that we have read the foregoing, and the facts 
alleged are true, to the best of our knowledge and belief. 

Signed on __________ , 2010. 

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Lisa Friedstein, Petitioner 

Jeff Friedstein, Petitioner 

TS000785 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 785 of 1000 PageID #:5225
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: DANIEL BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 PROBATE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioners, ELIOT BERNSTEIN and CANDI CE BERNSTEIN, as parents and natural guardians 
of DANIEL BERNSTEIN, the minor beneficiary of the DANIEL BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006, allege: 

1. The DANIEL BERNSTEIN IRREVOCABLE TRUST (the "Trust") was created and is 
held pursuant to that certain Trust Agreement for the DANIEL BERNSTEIN 
IRREVOCABLE TRUST dated September 7, 2006, by and between Simon Bernstein, 
as settlor, and Traci Kratish as the initial trustee (the "Trust Agreement"). 

2. On September 12, 2007, Tracy Kratish resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. 

4. By Order of the United States District Court for the Northern District of Texas Dallas 
Division in SEC v. Stanford International Bank, Ltd., et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust Agreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under§ 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5.3 of the Trust Agreement provides that "[w]henever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Eliot Bernstein and Candice Berstein as parents and natural guardians of the Trust's 
beneficiary, Daniel Bernstein, a minor born on November 26, 2002, desire to exercise 
Daniel Bernstein's right and power under Section 5 .3 of the Trust Agreement to appoint 
Oppenheimer Trust Company as the successor Trustee of the Trust. 

TS000786 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 786 of 1000 PageID #:5226
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



0 0 

9. Oppeinheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioners respectfully request that Oppenheimer Trust Company be 
appointed as successor Trustee of the Trust. 

UNDER PENAL TIES OF PERJURY, we declare that we have read the foregoing, and the facts 
alleged are true, to the best of our knowledge and belief. 

Signed on , 2010. 
~~~~~~~~~~~ 

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Eliot Bernstein, Petitioner 

Candice Bernstein, Petitioner 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: JAKE BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 PRO BA TE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioners, ELIOT BERNSTEIN and CANDICE BERNSTEIN, as parents and natural guardians 
of JAKE BERNSTEIN, the minor beneficiary of the JAKE BERNSTEIN IRREVOCABLE TRUST 
dated September 7, 2006, allege: 

1. The JAKE BERNSTEIN IRREVOCABLE TRUST (the "Trust") was created and is held 
pursuant to that certain Trust Agreement for the JAKE BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006, by and between Simon Bernstein, as settlor, and Traci 
Kratish as the initial trustee (the "Trust Agreement"). 

2. On September 12, 2007, Tracy Kratish resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. 

4. By Order of the United States District Court for the Northern District of Texas Dallas 
Division in SEC v. Stanford International Bank, Ltd., et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust Agreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under§ 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5.3 of the Trust Agreement provides that "[w]henever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Eliot Bernstein and Candice Berstein as parents and natural guardians of the Trust's 
beneficiary, Jake Bernstein, a minor born on January 1, 1999, desire to exercise Jake 
Bernstein's right and power under Section 5.3 of the Trust Agreement to appoint 
Oppenheimer Trust Company as the successor Trustee of the Trust. 
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9. Oppeinheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioners respectfully request that Oppenheimer Trust Company be 
appointed as successor Trustee of the Trust. 

UNDER PENALTIES OF PERJURY, we declare that we have read the foregoing, and the facts 
alleged are true, to the best of our knowledge and belief. 

Signed on __________ , 2010. 

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Eliot Bernstein, Petitioner 

Candice Bernstein, Petitioner 

TS000789 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 789 of 1000 PageID #:5229
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



0 0 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: JOSHUA Z. BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 PROBATE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioners, ELI OT BERNSTEIN and CANDICE BERNSTEIN, as parents and natural guardians 
of JOSHUA Z. BERNSTEIN, the minor beneficiary of the JOSHUA Z. BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006, allege: 

1. The JOSHUAZ. BERNSTEIN IRREVOCABLE TRUST (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the JOSHUA Z. BERNSTEIN 
IRREVOCABLE TRUST dated September 7, 2006, by and between Simon Bernstein, 
as settlor, and Traci Kratish as the initial trustee (the "Trust Agreement"). 

2. On September 12, 2007, Tracy Kratish resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. 

4. By Order of the United States District Court for the Northern District of Texas Dallas 
Division in SEC v. Stanford International Bank, Ltd., et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust A!:,rreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under§ 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5.3 of the Trust Agreement provides that "[w]henever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Eliot Bernstein and Candice Berstein as parents and natural guardians of the Trust's 
beneficiary, Joshua Z. Bernstein, a minor born on August 27, 1997, desire to exercise 
Joshua Z. Bernstein's right and power under Section 5.3 of the Trust Agreement to 
appoint Oppenheimer Trust Company as the successor Trustee of the Trust. . 
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9. Oppeinheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioners respectfully request that Oppenheimer Trust Company be 
appointed as successor Trustee of the Trust. 

UNDER PENALTIES OF PERJURY, we declare that we have read the foregoing, and the facts 
alleged are true, to the best of our knowledge and belief. 

Signed on __________ , 2010. 

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Eliot Bernstein, Petitioner 

Candice Bernstein, Petitioner 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: JULIA !ANTONI IRREVOCABLE 
TRUST dated September 7, 2006 PROBATE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioners, GUY !ANTONI and JILL IANTONI, as parents and natural guardians of JULIA 
IANTONJ, the minor beneficiary of the JULIA JANTONT IRREVOCABLE TRUST dated September 
7, 2006, allege: 

1. The JULIA IANTONI IRREVOCABLE TRUST (the "Trust") was created and is held 
pursuant to that certain Trust Agreement for the JULIA !ANTONI IRREVOCABLE 
TRUST dated September 7, 2006, by and between Simon Bernstein, as settlor, and 
Gerald R. Lewin, as the initial trustee (the "Trust Agreement"). 

2. On September 5, 2007, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. · 

4. By Order of the United States District Comt for the Northern District of Texas Dallas 
Division in SEC v. Stanford International Bank, Ltd, et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust Agreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under § 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5 .3 of the Trust Agreement provides that "[ w ]henever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Guy Iantoni and Jill Iantoni as parents and natural guardians of the Trust's beneficiary, 
Julia Iantoni, a minor born on January 7, 200 I, desire to exercise Julia Iantoni' s right 
and power under Section 5. 3 of the Trust Agreement to appoint Oppenheimer Trust 
Company as the successor Trustee of the Trust. 
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9. Oppeinheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioners respectfully request that Oppenheimer Trust Company be 
appointed as successor Trustee of the Trust. 

UNDER PENAL TIES OF PERJURY, we declare that we have read the foregoing, and the facts 
alleged are true, to the best of our knowledge and belief. 

Signed on , 2010. 
~~~~~~~~~-

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Guy Iantoni, Petitioner 

Jill Iantoni, Petitioner 
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JN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

In Re: MAX FRIEDSTEJN IRREVOCABLE 
TRUST dated September 7, 2006 PRO BA TE DIVISION 

FILE NUMBER: 

PETITION TO APPOINT SUCCESSOR TRUSTEE 

Petitioners, LISA FRIEDSTElN and JEFF FRIEDSTEIN, as parents and natural guardians of 
MAX FRIEDSTEJN, the minor beneficiary of the MAX FRIEDSTEJN IRREVOCABLE TRUST dated 
September 7, 2006, allege: 

1. The MAX FRIEDSTEIN IRREVOCABLE TRUST (the 'Trust") was created and is held 
pursuant to that certain Trust Agreement for the MAX FRIEDSTElN IRREVOCABLE 
TRUST dated September 7, 2006, by and between Simon Bernstein, as settlor, and 
Gerald R. Lewin, as the initial trustee (the "Trust Agreement"). 

2. On September 5, 2007, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as successor Trustee. 

3. On November 14, 2007, Stanford Trust Company accepted its appointment as successor 
Trustee of the Trust. 

4. By Order of the United States District Court for the Northern District of Texas Dallas 
Division in SEC v. Stanford International Bank, Ltd., et al, Case No. 3-09CV0298-N, 
Stanford Trust Company is deemed to have resigned or been removed as fiduciary for 
any and all fiduciary accounts, including the Trust, and can no longer appoint its 
successor. 

5. The Trust Agreement does not designate a successor Trustee to Stanford Trust 
Company. 

6. Under § 736.0704(2) of the Florida Statutes, a vacancy in trusteeship must be filled if 
a trust has no remaining trustees. 

7. Section 5.3 of the Trust Agreement provides that "[w]henever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee." 

8. Lisa Friedstein and Jeff Friedstein as parents and natural guardians of the Trust's 
beneficiary, Max Friedstein, a minor born on January 30, 1996, desire to exercise Max 
Friedstein's right and power under Section 5.3 of the Trust Agreement to appoint 
Oppenheimer Trust Company as the successor Trustee of the Trust. 
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9. Oppeinheimer Trust Company desires to be appointed successor Trustee of the Trust. 

WHEREFORE, the Petitioners respectfully request that Oppenheimer Trust Company he 
appointed as successor Trustee of the Trust. 

UNDER PENAL TIES OF PERJURY, we declare that we have read the foregoing, and the facts 
alleged are true, to the best of our knowledge and belief. 

Signed on _________ , 2010. 

Robert L. Spallina, Esq. 
Attorney for Petitioner 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 
Fax: (561) 997-7308 

Lisa Friedstein, Petitioner 

Jeff Friedstein, Petitioner 
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THE ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Alexandra L. Bernstein Irrevocable Trust (the "Trust") was 
created and is held pursuant to that certain Trust Agreement for the Alexandra L. Bernstein 
Irrevocable Trust dated September 7, 2006, by and between Simon Bernstein, as Settlor, and 
Gerald R. Lewin, as the initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Alexandra L. Bernstein (born on July 12, 1988) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Alexandra L. Bernstein hereby exercises the right and power granted to her 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOl 1130387. l 
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but both of which, when taken together, 
shall constitute one and the same instrument. 

Alexandra L. Bernstein 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 
Name: 
Title: 

HOUOI :1130387.1 

-2-
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STATE OF _____ _ 

COUNTY OF ___ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Alexandra L. Bernstein. 

day of 

Notary Public, State of -------

STATE OF ____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of ______ _ 

HOUOl:l 130387.1 

-3-
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THE MOLLY N. SIMON IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Molly N. Simon Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Molly N. Simon Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Molly N. Simon (born on December 3, 1990) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Molly N. Simon hereby exercises the right and power granted to her under 
Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the successor 
Trustee of the Trust. 

HOUOl .1130805.1 

-1-
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Molly N. Simon 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 
Name: 
Title: 

HOUOI: 1130805.1 
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STATE OF _____ _ § 
§ 
§ COUNTY OF ____ _ 

-----

This instrument was acknowledged before me on this the 
, 2010, by Molly N. Simon. 

day of 

Notary Public, State of _______ _ 

STATE OF ____ _ 

COUNTY OF ___ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by _ of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of -------

HOUOl:l 130805.1 
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THE ERIC D. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Eric D. Bernstein Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Eric D. Bernstein Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Gerald R. Lewin resigned as Trustee of the Trust and appointed 
Stanford Trust Company as his successor on September 5, 2007; 

WHEREAS, Stanford Trust Company accepted it appointment as successor 
Trustee of the Trust on November 14, 2007; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Eric D. Bernstein (born on July 6, 1989) is the beneficiary of the 
Tmst, and it is his desire and intent to exercise his right and power under Section 5.3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Eric D. Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

HOUOl :1130812.1 
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2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trnstee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Eric D. Bernstein 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 
Name: 
Title: 

HOUO!l 130812.1 
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STATE OF ____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Eric D. Bernstein. 

day of 

Notary Public, State of -------

STATE OF _____ _ 

COUNTY OF ___ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by _ of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of ______ _ 

HOUOI: 1130812.1 
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Bemstein/Friedstein/Simon/Iantoni Trusts 

Robert Spallina 

From: 

Sent: 

To: 

margaret. brown@bakerbotts.com 

Thursday, March 11, 2010 12:41 PM 

Robert Spallina 

Page 1of1 

Cc: 

Subject: 

christopher.prindle@opco.com; JCoker@fits-inc.com; S.Loomis-Price@bakerbotts.com 

Bernstein/Friedstein/Simon/lantoni Trusts 

Attachments: Molly SimonAppointment of Successor Trustee HOU01 1130805 1.DOC; Eric 
BernsteinAppointment of Successor Trustee HOU01 1130812 1.DOC; Alexandra 
BernsteinAppointment of Successor Trustee HOU01 1130387 1.DOC 

Robert -

Pursuant to matters discussed in our telephone conference on Tuesday with Chris Prindle of Oppenheimer Trust 
Company, I am attaching suggested forms of Appointment of Successor Trustee/Acceptance of Appointment 
instruments to be considered for the Molly N. Simon, Eric D. Bernstein, and Alexandra L. Bernstein Irrevocable 
Trusts. Please let me know your comments to these instruments. 

We would appreciate your sending an advance draft of any filing you prepare in connection with the anticipated 
judicial proceeding for the appointment of a successor trustee for the remainder of the Bernstein/Friedstein/lantoni 
Trusts to Ms. Stephanie Loomis-Price of our firm, for her review. Stephanie may be reached by telephone at 713-
229-1801 or by email at stephanie.loomis-price@bakerbotts.com. 

I may be reached by telephone at 713-229-1987, and by email at margaret.brown@bakerbotts.com. 

Please let Stephanie or me know if you have any questions or require any further information. 

Best Regards -

Maggie Brown 

«Molly SimonAppointment of Successor Trustee HOU01 1130805 1. DOC» «Eric BernsteinAppointment of 
Successor Trustee HOU01 1130812 1.DOC» «Alexandra BernsteinAppointment of Successor Trustee HOU01 
1130387 1.DOC» 

IRS Circular 230 Disclaimer: To ensure compliance with requirements imposed by the 
IRS, we inform you that any U.S. federal tax advice contained in this communication 
(including any attachments) is not intended or written to be used, and cannot be used, 
for the purpose of (i} avoiding penalties under the Internal Revenue Code or (ii} 
promoting, marketing or recommending to another party any transaction or matter 
addressed herein. 
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THE MOLLY N. SIMON IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Molly N. Simon Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Molly N. Simon Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Stanford Trust Company was the last previous serving Trustee of the 
Trust; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, Section 5.10 of the Trust Agreement provides that if Gerald R. 
Lewin resigns or ceases to serve as Trustee, then Larry V. Bishins is appointed as Trustee of the 
Trust; 

WHEREAS, Larry V. Bishins does not wish to serve as Trustee of the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Molly N. Simon (born on December 3, 1990) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5 .3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

HOUOl:l 130805.1 
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1. Larry V. Bishins hereby declines to serve as successor Trustee of the 
Trust. 

2. Molly N. Simon hereby exercises the right and power granted to her under 
Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the successor 
Trustee of the Trust. 

3. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Larry V. Bishins 

Molly N. Simon 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 

Name: 
Title: 

HOUOI: 1130805.1 
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STATE OF _____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Larry V. Bishins. 

day of 

Notary Public, State of ______ _ 

STATE OF ____ _ 

COUNTY OF ___ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the __ _ day of 
_____ , 2010, by Molly N. Simon. 

STATE OF _____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

Notary Public, State of ______ _ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of ______ _ 

HOUOl:ll30805.I 
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THE ERIC D. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Eric D. Bernstein Irrevocable Trust (the "Trust") was created and 
is held pursuant to that certain Trust Agreement for the Eric D. Bernstein Irrevocable Trust dated 
September 7, 2006, by and between Simon Bernstein, as Settlor, and Gerald R. Lewin, as the 
initial trustee (the "Trust Agreement"); 

WHEREAS, Stanford Trust Company was the last previous serving Trustee of the 
Trust; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, Section 5.10 of the Trust Agreement provides that if Gerald R. 
Lewin resigns or ceases to serve as Trustee, then Larry V. Bishins is appointed as Trustee of the 
Trust; 

WHEREAS, Larry V. Bishins does not wish to serve as Trustee of the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Eric D. Bernstein (born on July 6, 1989) is the beneficiary of the 
Trust, and it is his desire and intent to exercise his right and power under Section 5 .3 of the Trust 
Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

HOUOI :1130812.1 
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1. Larry V. Bishins hereby declines to serve as successor Trustee of the 
Trust. 

2. Eric D. Bernstein hereby exercises the right and power granted to him 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

3. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but all of which, when taken together, 
shall constitute one and the same instrument. 

Larry V. Bishins 

Eric D. Bernstein 

OPPENHEIMER TRUST COMPANY 

By: _____________ _ 

Name: 
Title: 

HOUOI:l 130812.1 
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STATE OF _____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Larry V. Bishins. 

day of 

Notary Public, State of ______ _ 

STATE OF ------

COUNTY OF -----

§ 
§ 
§ 

This instrument was acknowledged before me on this the __ _ day of 
_____ , 2010, by Eric D. Bernstein. 

STATE OF ------

COUNTY OF ____ _ 

§ 
§ 
§ 

Notary Public, State of ______ _ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of ______ _ 

HOUOl:ll30812.l 
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THE ALEXANDRA L. BERNSTEIN IRREVOCABLE TRUST 

APPOINTMENT OF SUCCESSOR TRUSTEE 
AND 

ACCEPTANCE OF APPOINTMENT 

WHEREAS, the Alexandra L. Bernstein Irrevocable Trust (the "Trust") was 
created and is held pursuant to that certain Trust Agreement for the Alexandra L. Bernstein 
Irrevocable Trust dated September 7, 2006, by and between Simon Bernstein, as Settlor, and 
Gerald R. Lewin, as the initial trustee (the "Trust Agreement"); 

WHEREAS, Stanford Trust Company was the last previous serving Trustee of the 
Trust; 

WHEREAS, by Order of the Federal Court entered on April 23, 2009, in the matter 
entitled "Securities and Exchange Commission v. Stanford International Bank, Ltd., et al.," bearing 
Case Number 3-09CV0298-N in the United States District Court for the Northern District of Texas, 
Dallas Division (the "Federal Court"), Stanford Trust Company is deemed to have resigned or been 
removed as fiduciary for any and all fiduciary accounts, including the Trust; 

WHEREAS, the Trust Agreement does not appoint or name a successor Trustee 
of the Trust as a result of Stanford Trust Company's ceasing to serve as Trustee; 

WHEREAS, Section 5.3 of the Trust Agreement provides that "[w]henever a 
successor Trustee is required and that position is not filled under the terms specified in this Trust 
Agreement, an individual Trustee ceasing to serve (other than a Trustee being removed) may 
appoint his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee"; 

WHEREAS, Alexandra L. Bernstein (born on July 12, 1988) is the beneficiary of 
the Trust, and it is her desire and intent to exercise her right and power under Section 5.3 of the 
Trust Agreement to appoint Oppenheimer Trust Company as the successor Trustee of the Trust; 

WHEREAS, Oppenheimer Trust Company desires to be appointed as successor 
Trustee of the Trust; 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS: THAT for 
and in consideration of the premises: 

1. Alexandra L. Bernstein hereby exercises the right and power granted to her 
under Section 5.3 of the Trust Agreement and appoints Oppenheimer Trust Company as the 
successor Trustee of the Trust. 

2. Oppenheimer Trust Company hereby acknowledges its appointment as 
successor Trustee of the Trust, confirms its acceptance of the Trust, and agrees to abide by all the 
terms and provisions of the Trust Agreement with respect to the Trust. 

HOUO!:l 130387.1 
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IN WITNESS WHEREOF, the undersigned have hereunto signed their names on 
the dates indicated in the acknowledgments below. This instrument may be executed in multiple 
counterparts, each of which shall constitute an original, but both of which, when taken together, 
shall constitute one and the same instrument. 

Alexandra L. Bernstein 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 

Name: 
Title: 

HOUOl:l 130387.1 
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. . 

STATE OF ____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the 
_____ , 2010, by Alexandra L. Bernstein. 

day of 

Notary Public, State of ______ _ 

STATE OF _____ _ 

COUNTY OF ____ _ 

§ 
§ 
§ 

This instrument was acknowledged before me on this the day of 
_____ , 2010, by of Oppenheimer 
Trust Company, as the act and deed and on behalf of said entity. 

Notary Public, State of ______ _ 

HOUOJ·J 130387.1 
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LAW OFFICES 

TESCHER & SPALLINA, P.A. 

BOCA VILLAGE CORPORATE CENTER l 

4855 TECHNOLOGY WAY, SUITE 720 
BOCA RATON, FLORIDA 33431 

AITORNEYS 

DONALD R. TESCHER 

ROBERT L. SPALLINA 

BRADLEY 1. VIALPANDO 

TEL: 561-997-7008 
FAX: 561-997-7308 

TOLL FREE: 888-997-7008 
WWW. TESCHERSPALLINA. COM 

July 1, 2010 

SUPPORT STAFF 

DIANE DUSTIN 

JOAN MAPILE 

KIMBERLY MORAN 

SuANN TESCHER 

VIA HAND DELIVERY 
Christopher Prindle, CF A 
Oppenheimer Trust Company 
4855 Technology Way, 4th Floor 
Boca Raton, FL 33431 

Re: Shirley & Simon Bernstein - Grandchildren's Trusts Successor Trustee 
Appointments 

Dear Chris: 

Enclosed for your files are certified Final Orders on Petitions to Appoint Successor Trustee 
designating Oppenheimer Trust Company as Successor Trustee of the following trusts: 

1. Daniel Bernstein Irrevocable Trust dated September 7, 2006 
2. Carly Esther Friedstein Irrevocable Trust dated September 7, 2006 
3. Jake Bernstein Irrevocable Trust dated September 7, 2006 
4. Max Friedstein Irrevocable Trust dated September 7, 2006 
5. Julie Iantoni Irrevocable Trust dated September 7, 2006 
6. Joshua Z. Bernstein Irrevocable Trust dated September 7, 2006 

Also enclosed in duplicate are the Acceptance by Successor Trustee for the trusts. Please have 
them executed and notarized in duplicate, keep one original set for your files, and return one fully 
executed set of originals to our office. 

If you have any questions, please do not he · 

RLS/km 
Enclosures 
cc: Margaret Brown (w/o enc.) 

Simon Bernstein (w/o enc.) 
Donald R. Tescher, Esq. (w/o enc.) 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA~~~ 

In Re: DANIEL BERNSTEIN IRREVOCABLE TRUST 
TRUST dated September 7, 2006 

····r:: · .. 

PROB A TE DIVISION ,,., . . s:-
FILE NUMBER: ' · c...> 

~D.;J.OI0(!./'00 31 ;i.3 >()(){,)( ~ 

FINAL ORDER ON PETITION TO APPOINT SUCCESSOR TRUSTEE 

THIS CAUSE came before the Court on the Petition to Appoint Successor Trustee filed by ELIOT 
BERNSTEIN and CANDICE BERNSTEIN as parents and natural guardians of DANIEL 
BERNSTEIN, a minor, as sole beneficiary of the DANIEL BERNSTEIN IRREVOCABLE TRUST, 
and the Court, after reviewing the Petition, hearing argument of counsel, and being otherwise fully 
advised in the premises holds as follows: 

(A) All parties are before this Court, either by appearance, waiver and consent, or 
representation by counsel. 

(B) This Court has jurisdiction pursuant to Sections 736.0201 and 736.0202 of the 
Florida Statutes to grant the relief requested. 

(C) Oppenheimer Trust Company is hereby appointed as successor Trustee of the 
DANIEL BERNSTEIN IRREVOCABLE TRUST dated September 7, 2006. 

Done and Ordered in Chambers at Palm Beach County, Florida this__!{:_ day of J, ~ 
2010. ~ 

CIRCUIT COURT JUDGE 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA :;;-; s· 
~·~(:: 

In Re: CARLY ESTHER FRIEDSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 

"° .. 
PROBATE DIVISION.': ~ 
FILE NUMBER: , _. 

,;a:uxot!..1'0031~4xxxxs~ 

FINAL ORDER ON PETITION TO APPOINT SUCCESSOR TRUSTEE 

THIS CAUSE came before the Court on the Petition to Appoint Successor Trustee filed by LISA 
FRIEDSTEIN and JEFF FRIEDSTEIN as parents and natural guardians of CARLY ESTHER 
FRIEDSTEIN, a minor, as sole beneficiary of the CARLY ESTHER FRIEDSTEIN IRREVOCABLE 
TRUST, and the Court, after reviewing the Petition, hearing argument of counsel, and being 
otherwise fully advised in the premises holds as follows: 

(A) All parties are before this Court, either by appearance, waiver and consent, or 
representation by counsel. 

(B) This Court has jurisdiction pursuant to Sections 736.0201 and 736.0202 of the 
Florida Statutes to grant the relief requested. 

(C) Oppenheimer Trust Company is hereby appointed as successor Trustee of the 
CARLY ESTHER FRIEDSTEIN IRREVOCABLE TRUST dated September 7, 
2006. 

Done and Ordered in Chambers at Palm Beach County, Florida this <(' day of lLA 
2010. Fl---

CIRCUIT COURT JUDGE 

TS000817 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 817 of 1000 PageID #:5257
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



,...., 
r.J>-cu; e 
O)>-::i:;; ~ 
s.-~ , 3:::0 ..._ 
~uiS ~ .... ,.., -
-<~::::'.' I 
or.· CO 
::o==~· 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORID~~=- :l:l" 
',, :J: 

In Re: JAKE BERNSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 

~-· 

PRO BA TE DIVJ,SION ~ 
FILE NUMBER: 

S-o.;u; 10 t!P oo 31.i, ~ )(.)(.)()(()~ 

FINAL ORDER ON PETITION TO APPOINT SUCCESSOR TRUSTEE 

THIS CAUSE came before the Court on the Petition to Appoint Successor Trustee filed by ELIOT 
BERNSTEIN and CANDICE BERNSTEIN as parents and natural guardians of JAKE BERNSTEIN, 
a minor, as sole beneficiary of the JAKE BERNSTEIN IRREVOCABLE TRUST, and the Court, 
after reviewing the Petition, hearing argument of counsel, and being otherwise fully advised in the 
premises holds as follows: 

(A) All parties are before this Court, either by appearance, waiver and consent, or 
representation by counsel. 

(B) This Court has jurisdiction pursuant to Sections 736.0201 and 736.0202 of the 
Florida Statutes to grant the relief requested. 

(C) Oppenheimer Trust Company is hereby appointed as successor Trustee of the JAKE 
BERNSTEIN IRREVOCABLE TRUST dated September 7, 2006. 

Done and Ordered in Chambers at Palm Beach County, Florida this__£ day of Lk 
2010. ;r 

fl4= 
CIRCUIT COURT mDGE 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDi~~ 
;:~'="'. ~ 

In Re: MAX FRIEDSTEIN IRREVOCABLE 
TRUST dated September 7, 2006 

:..:·~::: _.. 
--·- ~ ~~ . 

... . ' '-9 
PRO BA TE ontJ!iI0N ~ 
FILE NUMBER: 

5De:t.<JIO {!]°D03/ J...'1X'.\')<~<~ 

FINAL ORDER ON PETITION TO APPOINT SUCCESSOR TRUSTEE 

THIS CAUSE came before the Court on the Petition to Appoint Successor Trustee filed by LISA 
FRIEDSTEIN and JEFF FRIEDSTEIN as parents and natural guardians of MAX FRIEDSTEIN, a 
minor, as sole beneficiary of the MAX FRIEDSTEIN IRREVOCABLE TRUST, and the Court, after 
reviewing the Petition, hearing argument of counsel, and being otherwise fully advised in the 
premises holds as follows: 

(A) All parties are before this Court, either by appearance, waiver and consent, or 
representation by counsel. 

(B) This Court has jurisdiction pursuant to Sections 736.0201 and 736.0202 of the 
Florida Statutes to grant the relief requested. 

(C) Oppenheimer Trust Company is hereby appointed as successor Trustee of the MAX 
FRIEDSTEIN IRREVOCABLE TRUST dated September 7, 2006. 

Done and Ordered in Chambers at Palm Beach CoWity, Florida this _y day of 
/ 
/; ,h 

2010. . ~ 

/ZL: ,// 
/ . 

CIRCUIT COURT JUDGE 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA~~~ ex> 

~:x··· ~ 
In Re: JULIA !ANTONI IRREVOCABLE 

TRUST dated September 7, 2006 PRO BA TE DIVI$Q~ ;. 
FILE NUMBER: c. c..> 

50..:2010 et-JoD .3t:i 7 xxxxse 
FINAL ORDER ON PETITION TO APPOINT SUCCESSOR TRUSTEE 

THIS CAUSE came before the Court on the Petition to Appoint Successor Trustee filed by GUY 
!ANTONI and JILL !ANTONI as parents and natural guardians of JULIA IANTONI, a minor, as 
sole beneficiary of the JULIA !ANTONI IRREVOCABLE TRUST, and the Court, after reviewing 
the Petition, hearing argument of counsel, and being otherwise fully advised in the premises holds 
as follows: 

(A) All parties are before this Court, either by appearance, waiver and consent, or 
representation by counsel. 

(B) This Court has jurisdiction pursuant to Sections 736.0201 and 736.0202 of the 
Florida Statutes to grant the relief requested. 

(C) Oppenheimer Trust Company is hereby appointed as successor Trustee of the JULIA 
IANTONI IRREVOCABLE TRUST dated September 7, 2006. 

Done and Ordered in Chambers at Palm Beach County, Florida this 1 day of £1//t / 
2010. fl 

CIRCUIT cefuRTJUDGE 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA ~~rx: ex> 
-~~-.. :~ .. : 

In Re: JOSHUA Z. BERNSTEIN IRREVOCABLE 
~/ 1.:-· 

'!? 
PROBATE DIVISION .::-TRUST dated September 7, 2006 
FILE NUMBER: -· t...:> 

5~tJtoU OD-31J.-1XKXX~ 

FINAL ORDER ON PETITION TO APPOINT SUCCESSOR TRUSTEE 

THIS CAUSE came before the Court on the Petition to Appoint Successor Trustee filed by ELIOT 
BERNSTEIN and CANDICE BERNSTEIN as parents and natural guardians of JOSHUA Z. 
BERNSTEIN, a minor, as sole beneficiary of the JOSHUA Z. BERNSTEIN IRREVOCABLE 
TRUST, and the Court, after reviewing the Petition, hearing argument of counsel, and being 
otherwise fully advised in the premises holds as follows: 

(A) All parties are before this Court, either by appearance, waiver and consent, or 
representation by counsel. 

(B) This Court has jurisdiction pursuant to Sections 736.0201 and 736.0202 of the 
Florida Statutes to grant the relief requested. 

(C) Oppenheimer Trust Company is hereby appointed as successor Trustee of the 
JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST dated September 7, 2006. 

Done and Ordered in Chambers at Palm Beach County, Florida this L day of kk 
2010. ~ 

Jltc-: 
CIRCUIT COORT JUDGE 
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ACCEPTANCE BY SUCCESSOR TRUSTEE 

THE UNDERSIGNED, pursuant to the FINAL ORDER ON PETITION TO APPOINT 

SUCCESSOR TRUSTEE dated July 8, 2010, by the Circuit Court for Palm Beach County, South Palm 

Beach County Division, in the matter of the DANIEL BERNSTEIN IRREVOCABLE TRUST DA TED 

SEPTEMBER 7, 2006, Case No. 502010CP003123XXXXSB, does hereby accept its appointment as 

Successor Trustee of the DANIEL BERNSTEIN IRREVOCABLE TRUST, dated September 7, 2006, 

and hereby agrees to administer said Trust in accordance with the terms contained therein, effective 

immediately. 

lN WITNESS WHEREOF, THE UNDERSIGNED has executed this Acceptance by Successor Trustee 

on this __ day of _____ , 2010. 

Witnesses: 

Print Name: ____________ _ 

Print Name: ____________ _ 

STATE OF FLORJDA 
SS 

COUNTY OF PALM BEACH 

OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Its: ______________ _ 

THE FOREGOING was acknowledged before me this day of July, 2010, by 
as of OPPENHEIMER TRUST COMPANY. ---------

Signature - Notary Public 

Print, type or stamp name of Notary Public 

o Personally Known 
o Produced Identification/Type of Identification Produced ______________ _ 

N \WPOATA \dn\Bemstein, Shirley & Simon\Grandchildren's Trusts Successor Trustee Appointments\Acceptance as Trustee for Daniel Bernstem wpd 
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ACCEPTANCE BY SUCCESSOR TRUSTEE 

THE UNDERSIGNED, pursuant to the FINAL ORDER ON PETITION TO APPOINT 

SUCCESSOR TRUSTEE dated July 8, 2010, by the Circuit Court for Palm Beach County, South Palm 

Beach County Division, in the matter of the CARL YESTHER FRIED STEIN IRREVOCABLE TRUST 

DATED SEPTEMBER 7, 2006, Case No. 502010CP003124XXXXSB, does hereby accept its 

appointment as Successor Trustee of the CARLY ESTHER FRIEDSTEIN IRREVOCABLE TRUST, 

dated September 7, 2006, and hereby agrees to administer said Trust in accordance with the terms 

contained therein, effective immediately. 

IN WITNESS WHEREOF, THE UNDERSIGNED has executed this Acceptance by Successor Trustee 

on this __ day of ______ , 2010. 

Witnesses: 

Pnnt Name:. ____________ _ 

Print Name: ____________ _ 

STATE OF FLORIDA 
SS 

COUNTY OF PALM BEACH 

OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Its: ______________ _ 

THE FOREGOING was acknowledged before me this day of July, 2010, by 
as of OPPENHEIMER TRUST COMP ANY. 

--------~ 

Signature - Notary Public 

Print, type or stamp name of Notary Public 

o Personally Known 

o Produced Identification/Type ofldentification Produced----------------

N:\WPDATA\drt\Bernstein, Shirley & S1rnon\Grandchlldren's Trusts Successor Trustee Appointments\Acccptance as Trustee for Carly Esrher Friedstein wpd 
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ACCEPTANCE BY SUCCESSOR TRUSTEE 

THE UNDERSIGNED, pursuant to the FINAL ORDER ON PETITION TO APPOINT 

SUCCESSOR TRUSTEE dated July 8, 2010, by the Circuit Court for Palm Beach County, South Palm 

Beach County Division, in the matter of the JAKE BERNSTEIN IRREVOCABLE TRUST DATED 

SEPTEMBER 7, 2006, Case No. 502010CP003125XXXXSB, does hereby accept its appointment as 

Successor Trustee of the JAKE BERNSTEIN IRREVOCABLE TRUST, dated September 7, 2006, and 

hereby agrees to administer said Trust in accordance with the tem1s contained therein, effective 

immediately. 

IN WITNESS WHEREOF, THE UNDERSIGNED has executed this Acceptance by Successor Trustee 

on this __ day of _____ , 2010. 

Witnesses: OPPENHEIMER TRUST COMPANY 

By: ____________ _ 
Print Name: ____________ _ 

Its: ______________ _ 

Print Name: ____________ _ 

STATE OF FLORIDA 
SS 

COUNTY OF PALM BEACH 

THE FOREGOING was acknowledged before me this day of July, 2010, by 
as of OPPENHEIMER TRUST COMPANY. ---------

Signature - Notary Public 

Print, type or stamp name of Notary Public 

o Personally Known 
o Produced Identification/Type of Identification Produced ----------------

N \WPDATA\dn\Bemstcin, Shirley & S1mon\Grandchildren's Trusts Successor Trustee AppointmenLS\Acceptance as Trustee for Jake Bernstein wpd 
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ACCEPTANCE BY SUCCESSOR TRUSTEE 

THE UNDERSIGNED, pursuant to the FINAL ORDER ON PETITION TO APPOlNT 

SUCCESSOR TRUSTEE dated July 8, 2010, by the Circuit Court for Palm Beach County, South Palm 

Beach County Division, in the matter of the MAX FRIED STEIN IRREVOCABLE TRUST DA TED 

SEPTEMBER 7, 2006, Case No. 502010CP003126XXXXSB, does hereby accept its appointment as 

Successor Trustee of the MAX FRIED STEIN IRREVOCABLE TRUST, dated September 7, 2006, and 

hereby agrees to administer said Trust in accordance with the terms contained therein, effective 

immediately. 

IN WITNESS WHEREOF, THE UNDERSIGNED has executed this Acceptance by Successor Trustee 

on this __ day of ______ ., 2010. 

Witnesses: 

Print Name: ____________ _ 

Print Name: ____________ _ 

STATE OF FLORIDA 
SS 

COUNTY OF PALM BEACH 

OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Its: ______________ _ 

THE FOREGOING was acknowledged before me this day of July, 2010, by 
as of OPPENHEIMER TRUST COMP ANY. 

--------~ 

Signature - Nota1y Public 

Print, type or stamp name of Notary Public 

D Personally Known 
o Produced Identification/Type ofldentification Produced _______________ _ 

N·\WPDAT A \dn\Bernsteio, Shirley & Simon\Grnndt,;hildrcn's Trusts Successor Trustee Appoimmcnts\Acceptance as Trustee for Max f'nedstem wpd 
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ACCEPTANCE BY SUCCESSOR TRUSTEE 

THE UNDERSIGNED, pursuant to the FINAL ORDER ON PETITION TO APPOINT 

SUCCESSOR TRUSTEE dated July 8, 2010, by the Circuit Court for Palm Beach County, South Palm 

Beach County Division, in the matter of the JULIE I ANTONI IRREVOCABLE TRUST DA TED 

SEPTEMBER 7, 2006, Case No. 502010CP003127XXXXSB, does hereby accept its appointment as 

Successor Trustee of the JULIE !ANTONI IRREVOCABLE TRUST, dated September 7, 2006, and 

hereby agrees to administer said Trust in accordance with the terms contained therein, effective 

immediately. 

IN WITNESS WHEREOF, THE UNDERSIGNED has executed this Acceptance by Successor Trustee 

on this __ day of _____ , 2010. 

Witnesses: 

Print Name: ___________ _ 

Print Name: ___________ _ 

STATE OF FLORIDA 
SS 

COUNTY OF PALM BEACH 

OPPENHEIMER TRUST COMPANY 

By: ____________ _ 

Its: ______________ _ 

THE FOREGOING was acknowledged before me this day of July, 2010, by 
as of OPPENHEIMER TRUST COMPANY. --------

Signature - Notary Public 

Print, type or stamp name ofNotaJy Public 

o Personally Known 
o Produced Identification/Type ofJdentification Produced---------------

N \\VPDATA\dn\Bemsrein, Shirley & Simon\Grandchildren's Trusts Successor Tmstee Appointmcnts\Accepmnce as Trustee for Julie Iantom wpd 
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ACCEPTANCE BY SUCCESSOR TRUSTEE 

THE UNDERSJGNED, pursuant to the FINAL ORDER ON PETITION TO APPOINT 

SUCCESSOR TRUSTEE dated July 8, 2010, by the Circuit Court for Palm Beach County, South Palm 

Beach County Division, in the matter of the JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST 

DATED SEPTEMBER 7, 2006, Case No. 502010CP003128XXXXSB, does hereby accept its 

appointment as Successor Trustee of the JOSHUA Z. BERNSTEIN IRREVOCABLE TRUST, dated 

September 7, 2006, and hereby agrees to administer said Trust in accordance with the terms contained 

therein, effective immediately. 

IN WITNESS WHEREOF, THE UNDERSIGNED has executed this Acceptance by Successor Trustee 

on this __ day of _____ , 2010. 

Witnesses: OPPENHEIMER TRUST COMP ANY 

By: ____________ _ 

Prinl Name: ____________ _ 

Its: _______________ _ 

Print Name: ____________ _ 

STATE OF FLORJDA 
SS 

COUNTY OF PALM BEACH 

THE FOREGOING was acknowledged before me this day of July, 2010, by 
as of OPPENHEIMER TRUST COMPANY. ---------

S1gnalure - Notary Public 

Print, type or slamp name of Notary Public 

o Personally Known 
o Produced Identification/Type ofldentification Produced ----------------
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Robert Spallina 

From: margaret.brown@bakerbotts.com 

Sent: Thursday, July 08, 2010 3:25 PM 

To: Robert Spallina 

Cc: jcoker@fits-inc.com; Lauren Galvani 

Subject: RE: Acceptance by Successor Trustee 

Yes, then we would prefer originals. 

Thanks so much -

Maggie 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, July 08, 2010 2:16 PM 
To: Brown, Margaret 
Cc: jcoker@fits-inc.com; Galvanlauren i 
Subject: RE: Acceptance by Successor Trustee 
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Good catch Maggie. We will make the change and get everything to you as soon as they are available. 
Do you want originals of the acceptance documents from Oppenheimer? They will not be file-stamped 
from the court. 

Thanks, 

Robert L. Spallina, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: rspallina@tescherspallina.com 

If you would like to learn more about TESCH ER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only 
for the use of the individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE 
INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION 
OR COPYING OF THIS COMMUNICATION IS STRICTLY PROHIBITED. If you have received this 
communication in error, please immediately notify us by e-mail or telephone. Thank you. 

From: margaret.brown@bakerbotts.com [ mailto: margaret. brown@bakerbotts.com] 
Sent: Thursday, July 08, 2010 2:42 PM 
To: Robert Spallina 
Cc: jcoker@fits-inc.com 
Subject: Acceptance by Successor Trustee 

Robert -

My only comment to the Acceptance instrument is to suggest revising the words "I have" in the line 
beginning with "IN WITNESS WHEREOF, , .. "instead to "the undersigned has". 

We would appreciate receiving file-stamped executed copies of the Acceptance instruments (as well as 
the related Orders) for our files. 

7/8/2010 
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Please let me know if you have any questions, and thank you for your assistance. 

Maggie Brown 
713-229-1987 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, July 08, 2010 11:12 AM 
To: Brown, Margaret 
Subject: FW: Acceptance by Successor Trustee 

Page 2of3 

Maggie - we did get all the orders signed today. Please approve the attached form of acceptance for 
Oppenheimer to sign in connection with the six trusts. Each of the documents will be identical except for the case 
number and trust name. Thank you 

Robert L. Spallina, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton. Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: rspallina@tescherspallina.com 

If you would like to learn more about TESCHER & SPALLINA, P.A., please visit our website at www.tescherspallina com 

The information contained in this message is legally privileged and confidential information intended only for the 
use of the individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF 
THIS COMMUNICATION IS STRICTLY PROHIBITED. If you have received this communication in error, please 
immediately notify us by e-mail or telephone. Thank you. 

From: Lauren Galvani 
Sent: Thursday, July 08, 2010 12:04 PM 
To: Robert Spallina 
Subject: Acceptance by Successor Trustee 

Lauren A. Galvani, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: lqalvani@tescherspallina.com 

If you would like to learn more about TESCH ER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only for the 
use of the individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF 
THIS COMMUNICATION IS STRICTLY PROHIBITED. If you have received this communication in error, please 
immediately notify us by e-mail or telephone. Thank you. 

Confidentiality Notice: The information contained in this email and any attachments is intended only for the 
recipient[s] listed above and may be privileged and confidential. Any dissemination, copying, or use of or reliance 
upon such information by or to anyone other than the recipient[s] listed above is prohibited. If you have received 
this message in error, please notify the sender immediately at the email address above and destroy any and all 

7/8/2010 
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copies of this message. 

IRS Circular 230 Disclaimer: To ensure compliance with requirements imposed by the 
IRS, we inform you that any U.S. federal tax advice contained in this communication 
(including any attachments) is not intended or written to be used, and cannot be used, 
for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) 
promoting, marketing or recommending to another party any transaction or matter 
addressed herein. 

7/8/2010 
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Robert Spallina 

From: margaret.brown@bakerbotts.com 

Sent: Tuesday, July 06, 2010 4:38 PM 

To: Robert Spallina 

Cc: jcoker@fits-inc.com 

Subject: Stanford Trust Company - Simon Bernstein Grandchildren's Trusts 

Robert -

I appreciate your sending us the attached Petitions. I do have one question: each of the trust 
agreements provides that if the initial trustee of the particular trust ceases to serve, then Mr. Larry V. 
Bishins is appointed as successor trustee. Is there an instrument on file whereby Mr. Bishins has 
previously waived his right to serve as a successor trustee? 

Page 1of2 

When the Orders appointing Oppenheimer have been entered by the court, we would appreciate your 
sending us file-stamped copies, together with filed-stamped copies of Oppenheimer's acceptance of its 
appointments. 

Also, I believe at this point there are four adult Bernstein grandchildren: Michael A. Bernstein, Alexandra 
L. Bernstein, Eric D. Bernstein, and Molly N. Simon. I had previously prepared suggested documents 
providing for Alexandra, Eric and Molly (at the time Michael not having yet reached the age of 18) to 
appoint the successor trustee of his or her trust in accordance with the terms of his or her trust 
agreement. Can you tell me the status of the execution of these (or similar) documents? Also, are you 
going to prepare a similar appointment document for Michael? 

Thank you for your assistance. If you have any questions, please call or email me. 

Best Regards -

Maggie Brown 
713-229-1987 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, July 01, 2010 9:14 AM 
To: Brown, Margaret 
Subject: Bernstein 

Dear Margaret - we finally received the last of the signed petitions for the minor grandchildren and will be 
walking through the petitions next week to get the orders designating Oppenheimer as successor Trustee 
to Stanford. Attached are copies of the signed petitions we are filing for your records. 

Pursuant to the provisions of Internal Revenue Service Circular 230 that apply to written advice provided by Federal tax practitioners, please 
be advised (a) that if any advice herein relating to a Federal tax issue would, but for this disclaimer, constitute a "reliance opinion" within Uhe 
meaning of Circular 230, such advice is not intended or written to be used, and cannot be used by Uhe affected taxpayer, for the purpose of 
avoiding penalties that may be imposed on Uhe taxpayer, and (b) any written statement contained herein relating to any Federal tax issue 
may not be used by any person to support the promotion or marketing of, or to recommend, any Federal tax transaction(s) or matter(s) 
addressed herein. We would be happy to discuss the effect of this disclaimer, and alternatives to this disclaimer, with you if desired. 

Robert L. Spallina, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton. Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: rspallina@tescherspallina.com 

7/7/2010 
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If you would like to learn more about TESCHER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only for the use of the 
individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, YOU 
ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS 
COMMUNICATION IS STRICTLY PROHIBITED. lfyou have received this communication in error, please immediately 
notify us by e-mail or telephone. Thank you. 

Confidentiality Notice: The information contained in this email and any attachments is intended only for the 
recipient[s] listed above and may be privileged and confidential. Any dissemination, copying, or use of or reliance 
upon such information by or to anyone other than the recipient[s] listed above is prohibited. If you have received 
this message in error, please notify the sender immediately at the email address above and destroy any and all 
copies of this message. 

IRS Circular 230 Disclaimer: To ensure compliance with requirements imposed by the 
IRS, we inform you that any U.S. federal tax advice contained in this communication 
(including any attachments) is not intended or written to be used, and cannot be used, 
for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) 
promoting, marketing or recommending to another party any transaction or matter 
addressed herein. 

7/7/2010 
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TRUST AGREEMENT 

FOR THE 

MOLLY N. SIMON IRREVOCABLE TRUST 

September 7, 2006 
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TRUST AGREEMENT 

FOR THE 

MOLLY N. SIMON IRREVOCABLE TRUST 

SIMON BERNSTEIN, as Settlor, hereby creates the Molly N. Simon Irrevocable Trust 
("the Trust") on September 7, 2006. Gerald R Lewin is the trustee of this Trust and, in 
that capacity, he and his successors are collectively referred to in this Trust Agreement as 
the "Trustee. 11 

ARTICLE 1 
BENEFICIARY 

This Trust is for the benefit of the Settlor's Grandchild, MOLLY N. SIMON 
("Beneficiary"). 

ARTICLE2 
TRANSFERS TO TRUST 

The Settlor hereby conveys to the Trustee all his interest in the assets listed on Schedule 
A, which together with any assets later added to this Trust are referred to as the "Trust 
Estate." Any person may transfer assets to the Trust Estate, if the Trustee agrees to 
accept them. Assets do not have to be listed on Schedule !! to be part of the Trust Estate. 
U n1ess otherwise specified in writing at the time of the transfer, those assets will be held 
as provided in this Trust Agreement. The Trustee acknowledges receipt of the current 
Trust assets and agrees to hold the Trust Estate as set forth in this Trust Agreement. 

ARTICLE3 

IRREVOCABLE PROVISION 

The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust 
Agreement: to withdraw assets from the Trust; or to require changes in the investments 
of the Trust. No part of the Trust may ever revert to the Settlor, be used for his benefit, 
or be distributed in discharge of his legal obligations. 

ARTICLE4 

ADMINISTRATION OF TRUST 

The Trustee shall hold, administer, and distribute the Trust Estate in accordance with the 
powers granted under this Trust Agreement as follows: 

INITIALS -----
MOLLYN. SIMON IRREVOCABLE TRUST 
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4.1 Discretionary Dlstributions. The Trustee shall pay or apply such sums 
of principal from this Trust as in the Trustee's discretion are necessary or advisable for 
Beneficiary's health, education, support, and maintenance. 

4.2 Distribution of Principal. When Beneficiary has reached age 21, the 
trustee shall distribute one-balf('h) of the corpus of trust to Beneficiary plus accrued 
income. When Beneficiary has reached age 25 the Trustee shall distribute the entire 
remaining principal balance of the corpus of the trust to Beneficiary plus accrued income. 

4.3 Distribution Upon Death Before Age 25. Upon the death of Beneficiary 
prior to age 25, the Trustee shall distribute the remaining assets in the trust to the estate 
of Beneficiary. 

ARTICLES 

PROVISIONS GoVERNING TRUSTEES 

The following provisions apply to all Trustees appointed under this Trust Agreement: 

5.1 Incapacity of Trustee. If any Trustee becomes disabled, he or she will 
immediately cease to act as Trustee. If a Trustee wllo ceases to serve because of a 
disability, or who is suspended, thereafter recovers from that disability or consents to the 
release of relevant medical information, he or she may elect to become a Trustee again 
by giving written notice to the then serving Trustee, and the last Trustee who undertook 
to serve will then cease to be a Trustee until another successor Trustee is required. 

5.2 Resignation. Any Trustee may resign by giving 30 days' written notice 
delivered personally or by mail to any then serving Co-Trustee and to the Settlor if he is 
then living and not disabled; otherwise to the next named successor Trustee, or if none, to 
the persons having power to appoint successor Trustees. 

5.3 Power to Name Other Trustees. Whenever a successor Trustee is 
required and that position is not filled under the terms specified in this Trust Agreement, 
an individual Trustee ceasing to serve (other than a Trustee being removed) may appoint 
his or her successor, but if none is appointed, the remaining Trustees, if any, or the 
beneficiary shall appoint a successor Corporate Trustee. The appointment will be by a 
written document (including a testamentary instrument) delivered to the appointed 
Trustee. In no event may the Settlor ever be appointed as the Trustee under this Trust 
Agreement nor shall a Successor trustee be appointed that will cause this trust to be a 
grantor trust_ 

5.4 Powers of Successor Trustees. Successor Trustees will have all powers 
granted to the original Trustee, except that only an Independent Trustee will succeed to 
the powers vested exclusively in the Independent Trustee. 

2 
INITIALS -----
MOLLYN. SIMON lllREVOCAllLE TRUST 
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5.5 Accountings. Accountings must be given to the beneficiary of each trust 
at least annually (quarterly if a Corporate Trustee is serving). The accountings must 
show the assets held in trust and all receipts and disbursements. A beneficiary's written 
approval of an accounting will be final and binding upon that beneficiary and all persons 
represented by him or her as to all matters disclosed in that accounting. In any event, if a 
beneficiary fails to object to an accounting within six months of receiving it, his or her 
approval is conclusively preswned. A successor Trustee may require the prior Trustee to 
render a full and final accounting. 

5.6 Acts by Other Fiduciaries. The Trustee is not required to question any 
acts or failures to act of the fiduciary of any other trust or estate, and will not be liable for 
any prior fiduciary's acts or failures to act. The Trustee can require a beneficiary who 
requests an examination of another fiduciary's actions or omissions to advance all costs 
and fees incurred in the examination, and if the beneficiary does not, the Trustee may 
elect not to proceed or may proceed and offset those costs and fees directly against any 
payment that would otherwise be made to that beneficiary. 

S. 7 Court Supervision. The Settlor waives compliance by the Trustee with 
any law requiring bond, registration, qualification, or accounting to any court. 

S.8 Compensation. Each Trustee is entitled to be paid reasonable 
compensation for services rendered in the administration of the Trust. Reasonable 
compensation for a Corporate Trustee will be its published fee schedule in effect when its 
services are rendered unless otherwise agreed in writing, and except as follows. Any fees 
paid to a Corporate Trustee for making principal distributions, for termination of the 
trust, and upon termination of its services must be based solely on the value of its 
services rendered, not on the value of the trust principal. During the Settlor's lifetime the 
Trustee's fees are to be charged wholly against income (to the extent sufficient), unless 
directed otherwise by the Settlor in writing. 

5.9 Indemnity. Any Trustee who ceases to serve for any reason will be 
entitled to receive (and the continuing Trustee shall make suitable arrangements to 
provide) reasonable indemnification and security to protect and hold that Trustee 
harmless from any damage or liability of any nature that may be imposed upon it because 
of its actions or omissions while serving as Trustee. This protection, however, does not 
extend to a Trustee's negligent actions or omissions that clearly and demonstrably result 
in damage or liability. A prior Trustee may enforce these provisions against the current 
Trustee or against any assets held in the Trust, or if the prior Trustee is an individual, 
against any beneficiary to the extent of distributions received by that beneficiary. This 
indemnification right will extend to the estate, personal representatives, legal successors, 
and assigns of a Trustee. 

3 
INITIALS 
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S.10 Successor Trustee. In the event the initial Trustee, Gerald R. Lewin, 
resigns or ceases to serve as Trustee, then and in that event, I hereby appoint Larry V. 
Bishins to setve as Trustee. 

ARTICLE 6 
PROTECTION OF INTERESTS 

The interest of any beneficiary under this Trust Agreement, in either income or principal, 
may not be anticipated, alienated, or in any other manner assigned by the beneficiary, 
whether voluntarily or involuntarily, and will not be subject to any legal process, 
bankruptcy proceedings, or the interference or control of the beneficiary's creditors or 
others. 

ARTICLE7 
FIDUCIARY POWERS 

The Settlor grants to the Trustee full power to deal freely with any property in the Trust. 
The Trustee may exercise these powers independently and without the approval of any 
court. No person dealing with the Trustee need inquire into the propriety of any of its 
actions or into the application of any funds or assets. The Trustee shall, however, 
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this 
Trust or any trust created under it. Without limiting the generality of the foregoing, the 
Trustee is given the following discretionary powers in addition to any other powers 
conferred by law: 

7.1 Type of Assets. Except as otherwise provided to the contrary, to hold 
funds uninvested for such periods as the Trustee deems prudent, and to invest in any 
assets the Trustee deems advisable even though they are not technically recognized or 
specifically listed in so-called "legal lists," without responsibility for depreciation or loss 
on account of those investments, or because those investments are non-productive, as 
long as the Trustee acts in good faith. 

7.2 Original Assets. Except as otherwise provided to the contrary, to retain 
the original assets it receives for as long as it deems best, and to dispose of those assets 
when it deems advisable, even though such assets, because of their character or lack of 
diversification, would otherwise be considered improper investments for the Trustee. 

7.3 Tangible Personal Property. To receive and hold tangible personal 
property; to pay or refrain from paying storage and insurance charges for such property; 
and to pennit any beneficiaries to use such property without either the Trustee or 
beneficiaries incurring any liability for wear, tear, and obsolescence of the property. 

4 
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7.4 Specific Securities. To invest in assets, securities, or interests in 
securities of any nature, including (without limit) commodities, options, futures, precious 
metals, currencies, and in domestic and foreign markets and in mutual or investment 
funds, including funds for which the Trustee or any affiliate perfonns services for 
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or 
in securities distributed, underwritten, or issued by the Trustee or by syndicates of which 
it is a member; to trade on credit or margin accounts (whether secured or unsecured); and 
to pledge assets of the Trust Estate for that purpose. 

7.5 Property Transactions. To buy, sell, pledge, exchange, or lease any real 
or personal property, publicly or privately, for cash or credit, without court approval and 
upon the terms and conditions that the Trustee deems advisable; to execute deeds, leases, 
contracts, bills of sale, notes, mortgages, security instruments, and other written 
instruments; to abandon or dispose of any real or personal property in the Trust which 
has little or no monetary or useful value; to improve, repair, insure, subdivide and vacate 
any property; to erect, alter or demolish buildings; to adjust boundaries; and to impose 
easements, restrictions, and covenants as the Trustee sees fit. A lease will be valid and 
binding for its full term even if it extends beyond the full duration of the Trust. 

7.6 Borrow Money. To borrow money from any source (including the 
Trustee in its nonfiduciary capacity), to guarantee indebtedness, and to secure the Loan or 
guaranty by mortgage or other security interest. 

7.7 Maintain Assets. To expend whatever funds it deems proper for the 
preservation, maintenance, or improvement of assets. The Trustee in its discretion may 
elect any options or settlements or exercise any rights under all insurance policies that it 
bolds. However, no fiduciary who is the insured of any insurance policy held in the Trust 
may exercise any rights or have any incidents of ownership with respect to the policy, 
including the power to change the beneficiary, to sunender or cancel the policy, to assign 
the policy, to revoke any assignment, to pledge the policy for a loan, or to obtain from 
the insurer a loan against the surrender value of the policy. All such power is to be 
exercised solely by the remaining Trustee, if any, or if none, by a special fiduciary 
appointed for that purpose by a court having jurisdiction. 

7.8 Advisors. To employ and compensate attorneys, accountants, advisors, 
financial consultants, managers, agents, and assistants (including any individual or entity 
who provides investment advisory or management services, or who furnishes 
professional assistance in making investments for the Trust) without liability for any act 
of those persons, if they are selected and retained with reasonable care. Fees may be paid 
from the Trust Estate even if the services were rendered in connection with ancillary 
proceedings. 

7.9 Indirect Distributions. To make distributions, whether of principal or 
income, to any person under age 21 or to any incapacitated person according to the terms 

s 
INITIALS 
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of this Trust Agreement by making distributions directly to that person whether or not 
that person has a guardian; to the parent. guardian, or spouse of that person; to a custodial 
account established by the Trustee or others for that person under an applicable Uniform 
Gift to Minors Act or Unifonn Transfers to Minors Act; to any adult who resides in the 
same household with that person or who is otherwise responsible for the care and well
being of that person; or by applying any distribution for the benefit of that person in any 
manner the Trustee deems proper. The receipt of the person to whom payment is made 
will constitute full discharge of the Trustee with respect to that payment. No 
distributions may be made to the Settlor under this Section. 

7.10 Non-Pro Rata Distribution. To make any division or distribution in 
money or in kind, or both, without allocating the same kind of property to all shares or 
distributees, and without regard to the income tax basis of the property. Any division 
will be binding and conclusive on all parties. 

7.11 Nominee. Except as prohibited by law, to hold any assets in the name of 
a nominee without disclosing the fiduciary relationship; to hold the property 
unregistered, without affecting its liability; and to hold securities endorsed in blank, in 
street certificates, at a depository trust company, or in a book entry system. 

7.12 Custodian. To employ a custodian or agent ("the Custodian") located 
anywhere within the United States, at the discretion of the Trustee but at the expense of 
the Trust, whether or not such Custodian is an affiliate of the Trustee or any person 
rendering services to the Trust; to register securities in the name of the Custodian or a 
nominee thereof without designation of fiduciary capacity; and to appoint the Custodian 
to perform such other ministerial functions as the Trustee may direct. While such 
securities are in the custody of the Custodian, the Trustee will be under no obligation to 
inspect or verify such securities nor will the Trustee be responsible for any loss by the 
Custodian. 

7.13 Settle Claims. To contest, compromise, arbitrate, or otherwise adjust 
claims in favor of or against the Trust, to agree to any rescission or modification of any 
contract or agreement, and to refrain from instituting any suit or action unless 
indemnified for reasonable costs and expenses. 

7.14 Corporate Rights. To vote and exercise any option, right, or privilege to 
purchase or to convert bonds, notes, stock (including shares or fractional shares of stock 
of any Corporate Trustee), securities, or other property; to borrow money for the purpose 
of exercising any such option, right, or privilege; to delegate those rights to an agent; to 
enter into voting trusts and other agreements or subscriptions; to participate in any type 
of liquidation or reorganization of any enterprise; and to write and sell covered call 
options, puts, calls, straddles, or other methods of buying or selling securities, as well as 
all related transactions. 
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7.15 Partnership Interests. To hold interests in sole proprietorships, general 
or limited partnerships, joint ventures, business trusts, land trusts, limited liability 
companies, and other domestic and foreign forms of organizations; and to exercise all 
rights in connection with such interests as the Trustee deems appropriate, including any 
powers applicable to a non-admitted transferee of any such interest. 

7.16 Self-Dealing. To exercise all its powers even though it may also be acting 
individually or on behalf of any other person or entity interested in the same matters. 
The Trustee, however, shall exercise these powers at all times in a fiduciary capacity, 
primarily in the interest of the beneficiaries of the Trust. Despite any other provision of 
this Trust Agreement, no Trustee may participate in the decision to make a discretionary 
distribution that would discharge a legal support obligation of that Trustee. No Trustee 
who has made a disclaimer, either individually or as a Trustee, may exercise any 
discretion in determining the recipient of the disclaimed property. All power to make 
such distributions, or to determine recipients of disclaimed property, will be exercised 
solely by the remaining Trustees, if any, or if there are no other Trustees then serving, by 
the person or persons named to serve as the next successor Trustee, or if there are none, 
by a special Trustee appointed for that purpose by a court having jurisdiction. 

7.17 Expenses. An Independent Trustee may determine how expenses of 
administration and receipts are to be apportioned between principal and income. 

7.18 Terminate Small Trusts. To exercise its discretion to refrain from 
funding or to terminate any trust whenever the value of the principal of that trust would 
be or is too small to administer economically, and to distribute the remaining principal 
and all accumulated income of the trust as provided in Section 7.9 to the income 
beneficiary of that trust. The Trustee shall exercise this power to terminate in its 
discretion as it deems prudent for the best interest of the beneficiaries at that time. This 
power cannot be exercised by the Settlor or any beneficiary, either alone or in 
conjunction with any other Trustee, but must be exercised solely by the other Trustee, or 
if none, by a special Trustee appointed for that purpose by a court haviogjurisdiction. 

7.19 Allocations to Income and Principal. To treat premiums and discounts 
on bonds and other obligations for the payment of money in accordance with either 
generally accepted accounting principles or tax accounting principles and, except as 
otherwise provided to the contrary, to hold nonproductive assets without allocating any 
principal to income, despite any laws or rules to the contrary. The Trustee in its 
discretion may exercise the power described in Section 73 8.104 of the Florida Statutes to 
adjust between principal and income, as appropriate, and, in addition, may convert any 
income interest into a unitrust interest, or a unitrust interest to an income interest, as it 
sees flt, all as provided in Section 738.1041 of the Florida Statutes, despite any provision 
of those sections to the contrary. 
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7.20 Use of Income. Except as otherwise provided in this Trust Agreement, 
and in addition to all other available sources, to exercise its discretion in the use of 
income from the assets of the Trust to satisfy the liabilities described in this Trust 
Agreement, without accountability to any beneficiary. 

7.21 Valuations. In making distributions or allocations under the terms of this 
Trust Agreement to be valued as of a particular date, the Trustee may use asset valuations 
obtained for a date reasonably close to that particular date (such as a quarterly closing 
date before or after that date) if, in the Trustee's judgment, obtaining appraisals or other 
determinations of value on that date would result in unnecessary expense, and if in the 
Trustee's judgment, the fair market value as determined is substantially the same as on 
that actual date. This paragraph will not apply if valuation on a specific date is required 
to preserve a qualification for a tax benefit, including any deduction, credit, or most 
favorable allocation of an exemption. 

7.22 Incorporation. To incorporate any business or venture, and to continue 
any unincorporated business that the Trustee determines to be not advisable to 
incorporate. 

7.23 Delegation. To delegate periodically among themselves the authority to 
perform any act of administration of any trust. 

7.24 Advances. To make cash advances or loans to beneficiaries, with or 
without security. 

7.25 Investment Manager. To employ any investment management service, 
financial institution, or similar organization to advise the Trustee and to handle all 
investments of the Trust and to render all accountings of funds held on its behalf under 
custodial, agency, or other agreements. If the Trustee is an individual, these costs may be 
paid as an expense of administration in addition to fees and commissions. 

7.26 Depreciation. To deduct from all receipts attributable to depreciable 
property a reasonable allowance for depreciation, computed in accordance with generally 
accepted accounting principles consistently applied. 

7.27 Disclaim Assets or Powers. To disclaim any assets otherwise passing or 
any fiduciary powers pertaining to any trust created hereunder, by execution of an 
instrument of disclaimer meeting the requirements of applicable law generally imposed 
upon individuals executing disclaimers. No notice to or consent of any beneficiary, other 
interested person, or any court is required for any such disclaimer, and the Trustee is to 
be held hannless for any decision to make or not make such a disclaimer. 

7.28 Transfer Situs. To transfer the situs of any trust or any trust property to 
any other jurisdiction as often as the Trustee deems advisable, and if necessary to appoint 
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a substitute or ancillary Trustee to act with respect to that property. The Trustee may 
delegate to the substitute Trustee any or all of the powers given to the Trustee; may elect 
to act as advisor to the substitute Trustee and receive reasonable compensation for that 
service; and may remove any acting or substitute Trustee and appoint another, or 
rCllppoint itself, at will. 

7.29 Related Parties. To enter into any transaction on behalf of the Trust 
despite the fact that another party to that transaction may be: (i) a business or trust 
controlled by the Trustee, or of which the Trustee, or any director, officer, or employee 
of the Corporate Trustee, is also a director, officer, or employee; (ii) an affiliate or 
business associate of any beneficiary or the Trustee; or (iii) a beneficiary or Trustee 
under this Trust Agreement acting individually, or any relative of such a party. 

7.30 Additional Powers for Income-Producing Real Estate. In addition to 
the other powers set forth above or otherwise conferred by law, the Trustee has the 
following powers with respect to any income-producing real property which is or may 
become a part of the Trust Estate: 

• To retain and operate the property for as long as it deems advisable; 

• To control, direct, and manage the property, determining the manner and 
extent of its active participation in these operations, and to delegate all or 
any part of its supervisory power to other persons that it selects; 

• To hire and discharge employees, fix their compensation, and define their 
duties; 

To invest funds in other land holdings and to use those funds for all 
improvements, operations, or other similar purposes; 

Except as otherwise provided with respect to mandatory income 
distributions, to retain any amount of the net earnings for working capital 
and other purposes that it deems advisable in conformity with sound and 
efficient management; and 

• To purchase and sell machinery, equipment, and supplies of all kinds as 
needed for the operation and maintenance of the land holdings. 

ARTICLES 

SUBCHAPTER s STOCK 

Despite any other provisions of this Trust Agreement, if a trust created in this instrument 
is to become the owner of, or already owns, stock in a corporation that has an election in 
effect (or one that proposes to make an election) under Section 1362 of the Internal 
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Revenue Code (an "S Corporation"), and that trust would not otherwise be pennitted to 
be an S Corporation shareholder, the following provisions will apply: 

8.1 Electing Small Business Trust. The Trustee in its discretion may elect 
for the trust to become an Electing Small Business Trust ("ESBT") as defmed in the 
Internal Revenue Code. 

8.2 Qualified Subchapter S Trust. If the Trustee does not cause the trust to 
become an ESBT, the Trustee shall set aside the S Corporation stock in a separate trust 
for the current income beneficiary of such trust, so that a Qualified Subchapter S Trust 
("QSST") election under Section 1361 of the Internal Revenue Code can be filed with 
respect to that trust. The Trustee shall hold each share as a separate QSST for the 
persons described above, and each such person will be the sole beneficiary of his or her 
QSST. To the greatest extent possible, the Trustee shall administer each QSST under the 
terms of the trust from which it was derived, but subject to the following overriding 
provisions: 

(a) Content. The Trustee shall notify the beneficiary of each separate 
trust promptly that a QSST election must be filed with the Internal Revenue Service. 
Thereafter, each beneficiary shall file a timely and proper QSST election with the 
Internal Revenue Service. 1f a beneficiary fails or refuses to make the QSST election, the 
Trustee shall make an ESBT election for that trust. If the beneficiary does make the 
QSST election, then his or her separate trust will be administered as set forth below. 

(b) Income Payments. During the beneficiary's life, the Trustee shall 
pay all net income of the trust to the beneficiary (and only to that beneficiary) in 
quarterly or more frequent installments. The beneficiary's income interest in the trust 
will terminate on the earlier of his or her death or the termination of the trust under its 
terms. 

(c) Principal Invasions. If the beneficiary is otherwise entitled to 
receive principal distributions, the Trustee may distribute principal from that separate 
trust dwing the beneficiary's life only to or for the benefit of that beneficiary (and no one 
else). 

(d) Final Distribution. If the QSST is terminated dwing the 
beneficiary's life, the Trustee shall distribute all remaining assets of that separate trust to 
that beneficiary. If the beneficiary dies before that trust's termination, all remaining 
assets of the QSST are to be distributed as provided in the original trust, but subject to 
this article. 

(e) Termination of QSST Status. If a separate trust would cease to 
qualify as an S Corporation shareholder, the Trustee in its discretion may: (i) make an 
ESBT election for that separate trust, or (ii) distribute all S Corporation stock to the 
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beneficiary. The Trustee in its discretion also may convert a QSST to an ESBT, whether 
or not the beneficiary has consented to QSST treatment and, if the beneficiary consents, 
may convert an ESBT into a QSST. 

ARTICLE9 

PERPETUITIES PROVISION 

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust 
and for up to 21 years after the death of the last of the Settlor's grandparents' descendants 
who are living at the creation of this Trust, a trust beneficiary (which includes persons 
succeeding to the interest of a deceased beneficiary) will be entitled to terminating 
distributions only at the ages specified in this Trust Agreement. In all events, however, 
the share of each beneficiary will vest (in the beneficiary or his or her estate) 
immediately prior to the expiration of the 21 year period described above. 

ARTICLE 10 
ADMINISTRATION AND CONSTRUCTION 

10.1 Rules for Distributions. In making distributions to beneficiaries under 
this Trust Agreement, the Trustee must use the following criteria. 

(a) Other Resources. Whenever the Trustee bas the authority to 
decide how much to distribute to or for the benefit of a beneficiary, the Trustee can make 
decisions without talcing into account any information about the beneficiary's other 
available income and resources. The Trustee can make payments directly to a 
beneficiary or to other persons for the beneficiary's benefit, but it does not have to make 
payments to a court appointed guardian. 

(b) Trustee's Decision. Absent clear and convincing evidence of bad 
faith, the Trustee's decisions as to amounts to be distributed will be final. 

( c) Standard of Living. Distributions to a beneficiary for health, 
education, support, or maintenance are to be based on his or her standard of living, 
determined as of the date of the distribution. 

10.2 Funding Gifts. The following rules will apply to funding gifts under this 
Trust Agreement. 

(a) Pecuniary Gifts. All pecuniary gifts under this Trust Agreement 
that are paid by an in-kind distribution of assets must use values having an aggregate fair 
market value at the date or dates of distribution equal to the amount of this gift as finally 
determined for federal estate tax purposes. 

(b) Adjustments. The Trustee shall select one or more dates of 
allocation or distribution for pwposes of satisfying gifts and funding shares or trusts. 
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The Trustee may make allocations before the final dctcnnination off ederal estate tax, 
with those allocations being based upon the information then available to the Trustee, 
and may thereafter adjust properties among the shares or trusts if it is determined that the 
allocation should have been made differently. 

10.3 Accumulated Income. Any income not distributed to the beneficiaries 
pursuant to either a mandatory direction or a discretionary power is to be incorporated 
into principal, at such intervals as the Trustee deems convenient 

10.4 Estate Tax on Included Property. If assets of any trust created under 
this Trust Agreement are included in a beneficiary's estate for federal estate tax purposes, 
the following will apply. 

(a) Appointed Assets. If the beneficiary exercises a power of 
appointment over tho.se assets, the Trustee is authorized to withhold from those assets the 
amowit of estate taxes apportioned to them by applicable law, if the beneficiary does not 
make provisions for the payment of those taxes from other sources. 

(b) Other Assets. If the beneficiary does not have or does not 
exercise a power of appointment over those assets, the Trustee will pay the estate taxes 
attributable to those assets. The estate taxes attributable to those assets will be the 
amount that the beneficiary's estate taxes are increased over the amount those taxes 
would have been if those assets had not been included in the beneficiary's gross estate. 

(c) Certification and Payment. The Trustee may rely upon a written 
certification by the beneficiary's personal representative of the amount of the estate taxes, 
and may pay those taxes directly or to the personal representative of the beneficiary's 
estate. The Trustee will not be held liable for making payments as directed by the 
beneficiary's personal representative. 

10.S Transactions With Other Entities. The Trustee may buy assets from 
other estates or trusts, or make loans to them, so that funds will be available to pay 
claims, taxes, and expenses. The Trustee can make those purchases or loans even if it 
serves as the fiduciary of that estate or trust. and on whatever terms and conditions the 
Trustee thinks are appropriate, except that the terms of any transaction must be 
commercially reasonable. 

ARTICLE 11 
MISCELLANEOUS PROVISIONS 

11.1 Definitions. As used in this Trust Agreement, the following terms have 
the meanings set forth below: 

(a) Trustees. 
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( l) Independent Trustee means a trustee of a particular trust, 
either individual or corporate, who is not the Settlor or a 
beneficiary, and who is not a Related Person as to the 
Settlor or a beneficiary (if the Settlor or the beneficiary, 
n:spcctivcly, is living and pillticip11tcd in that per50n15 
appointment). For purposes of this definition a beneficiary 
is a person who is a permissible distributee of income or 
principal, or someone with an interest in tile trust in excess 
of five percent (5%) of its value, assuming a maximum 
exercise of discretion in his or her favor. Whenever this 
Trust Agreement requires an action be taken by, or in the 
discretion of, an Independent Trustee but no such Trustee is 
then serving, a court may appoint an Independent Trustee 
to serve as an additional Trustee whose sole function and 
duty will be to exercise the specified power. 

(2) Corporate Trustee means a trustee that is a bank, trust 
company, or other entity authorized to serve as a trustee 
under the laws of the United States or any state thereof that 
is not a Related Person to the Settlor. A bank or trust 
company that does not meet this requirement cannot serve 
as Trustee. 

(b) Internal Revenue Code Terms. 

(1) Internal Revenue Code means the federal Internal 
Revenue Code of 1986, as amended from time to time, or 
successor provisions of future federal internal revenue 
laws. 

(2) The terms health, education, support, and maintenance 
are intended to set forth an "ascertainable standard," as 
described in the Internal Revenue Code and its associated 
Regulations. To the extent not inconsistent with the 
foregoing, ''health" means a beneficiary's physical and 
mental health, including but not limited to payments for 
examinations, surgical, dental, or other treatment, 
medication, counseling, hospitalization, and health 
insurance premimns; "education" means elementary, 
secondary, post-secondary, graduate, or professional 
schooling in an accredited institution, public or private, or 
attendance at other formal programs in furtherance of the 
beneficiary's spiritual, athletic, or artistic education, 
including but not limited to payments for tuition, books, 
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fees, assessments, equipment, tutoring, transportation, and 
reasonable living expenses. 

(3) Related Person as to a particular individual is someone 
who is deemed to be "related or subordinate" to that 
individual under Section 672(c) of the Internal Revenue 
Code (as though that individual was a grantor). 

(c) Other Terms. 

(1) Distributions that are to be made to a person's descendants, 
per stirpes, will be divided into equal shares, so that there 
will be one share for each living child (if any) of that 
person and one share for each deceased child who has then 
living descendants. The share of each deceased child will 
be further divided among his or her descendants on a per 
stirpes basis, by reapplying the preceding rule to that 
deceased child and his or her descendants as many times as 
necessary. 

(2) Disabled or under a disability means (i) being under the 
legal age of majority, (ii) having been adjudicated to be 
incapacitated, or (iii) being unable to manage properly 
personal or financial affairs because of a mental or physical 
impainnent (whether temporary or permanent in nature). A 
written certificate executed by an individual's attending 
physician confirming that person's impairment will be 
sufficient evidence of disability under item (iii) above, and 

. all persons may rely conclusively on such a certificate. 

(3) Removal of a Trustee for cause includes, without 
limitation, the following: the willful or negligent 
mismanagement of the trust assets by that individual 
Trustee; the abuse or abandonment of, or inattention to, the 
trust by that individual Trustee; a federal or state charge 
against that individual Trustee involving the commission of 
a felony or serious misdemeanor; an act of theft, 
dishonesty, fraud, embezzlement, or moral turpitude by that 
individual Trustee; or the use of narcotics or excessive use 
of alcohol by that individual Trustee. 

(4) The words will and shall are used interchangeably in this 
Trust Agreement and mean, unless the context clearly 
indicates otherwise, that the Trustee must take the action 
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indicated; as used in this Trust Agreement, the word may 
means that the Trustee has the discretionary authority to 
take the action but is not automatically required to do so. 

11.2 Powers of Appointment. The following provisions relate to all powen: of 
appointment under this Trust Agreement. 

(a) A general power of appointment granted to a person is one that 
can be exercised in favor of that person or his or her estate, his or 
her creditors, or the creditors of his or her estate. 

(b) A special power of appointment is any power that is not a 
general power. 

( c) A testamentary power of appointment (either general or special) 
is exercisable upon the powerholder's death by his or her Last Will 
or by a revocable trust agreement established by that person, but 
only by specific reference to the instrument creating the power. A 
"testamentary power of appointment" may not be exercised in 
favor of the person possessing the power. 

(d) In detennining whether a person has exercised a testamentary 
power of appointment, the Trustee may rely upon an instrument 
admitted to probate in any jurisdiction as that person's Last Will, 
or upon any trust agreement certified to be valid and authentic by 
sworn statement of the trustee who is serving under that trust 
agreement. If the Trustee has not received written notice of such 
an instrument within six months after the powerholder's death, the 
Trustee may presume that the powerholder failed to exercise that 
power and will not be liable for acting in accordance with that 
presumption. 

11.3 Notices. Any person entitled or required to give notice under this Trust 
Agreement shall exercise that power by a written instrument clearly setting forth the 
effective date of the action for which notice is being given. The instrument may be 
executed in counterparts. 

11.4 Certifications. 

(a) Facts. A certificate signed and acknowledged by the Trustee 
stating any fact affecting the Trust Estate or the Trust Agreement will be conclusive 
evidence of such fact in favor of any transfer agent and any other person dealing in good 
faith with the Trustee. The Trustee may rely on a certificate signed and acknowledged by 
any beneficiary stating any fact concerning the Trust beneficiaries. including dates of 
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birth, relationships, or marital starus, unless an individual serving as Trustee has actual 
knowledge that the stated fact is false. 

(b) Copy. Any person may rely on a copy of this instrument (in whole 
or in part) certified to be a true copy by the Settlor; by any person specifically named as a 
Trustee (or successor Trustee); by any Corporate Trustee whether or not specifically 
named; or, if there are none of the above, by any then serving Trustee. 

11.S Applicable Law. All matters involving the validity and interpretation of 
this Trust Agreement are to be governed by Florida law. Subject to the provisions of this 
Trust Agreement, all matters involving the administration of a trust are to be governed by 
the laws of the jurisdiction in which the trust has its principal place of administration. 

11.6 Gender and Number. Reference in this Trust Agreement to any gender 
includes either masculine or feminine, as appropriate, and reference to any number 
includes both singular and plural where the context permits or requires. Use of 
descriptive titles for articles and paragraphs is for the purpose of convenience only and is 
not intended to restrict the application of those provisions. 

11.7 Further Instruments. The Settlor agrees to execute such further 
instruments as may be necessary to vest the Trustee with full legal title to the property 
transferred to this Trust. 

11.8 Binding Effect. This Trust Agreement extends to and is binding upon the · 
Settlor's Personal Representative, successors, and assigns, and upon the Trustee. 

16 

INITIALS -----MOLLYN. SIMON IRREVOCABLETRUST 

TS000849 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 849 of 1000 PageID #:5289
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



Executed as of the date first written above. 

Signed in the presence of: 

Two witnesses as to Simon Bernstein 

Signed in the presence of: TRUSIBE 

4uti1rt%d\C~ 1::f_~ ~ 

T:!:s:l~~ 
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Schedule A 
Initial Transfers to Trust 

Transfer of 6 shares of LIC Holdings, Inc. 
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STANFORD TRUST CoMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

RelaUonship Manager: Christopher Prindle 
Phone#: (561) 544-8300 

Administrator: Eliska M. Lyncti 
Phone#: (225) 381-0542 
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Pending Trades 

Molly Simon 
c/o Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Market Value Reconcillation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Marl<et Value 

Ending Market Value 

Realized Gains/Losses 

(Included in Total Above) 

This Period 

$0.00 

$17,073.86 
$0.00 
$0.00 
$0.00 

$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Molly N. Simon Irrevocable Trust-Account It STBR10041 

111/07 to 12131/07 

$0.00 

$17,073.86 
$0.00 
$0.00 

$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Asset Allocation Summary 
Asset Class 

!I 100% Cash & Equivalents 

100% Total Assets Value 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 

Page 1of5 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Transar:lion Summary 

Transaction CafegOly 

Beginning Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipt& 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 

Free Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Molly N. Simon lnevocable Trust· Account# STBR10041 

Principal t:ash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

·$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
October 1, 2007 - December 31, 2007 

No pending trades. 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite 820 
Baton Rouge, LA 70802 

Relationship Manager: Christopher Prindle 
Phone#': (561) 544-0300 

Administrator: Eliska M. Lynch 
Phone#: (225)381-0542 

Account Summary 

Asset Detail 

Transacrfon Summary 

Transaction Detail 

Pending Tradfls 

Molly Simon 
clo Simon Bernstein 
15807 Menton Bay Ct. 
Delray Beach, FL 33446 
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Statement of Value and Activity 

October 1, 2007 · December 31, 2007 

Stanford Trust Company Successor 
Trustee for The Molly N. Simon 
Irrevocable Trust 
STBA10041 
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Please visit our website@ www.stanfordtrustco.com 
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STANFORD TRUST COMPANY 

445 North Blvd, Suite &20 
Baton Rouge, LA 70802 

Market Value Reconclllation 

Beginning Market Value 

Additions 

Distributions 

Fees/Expenses/Taxes 

Income 

Capital Gain Distributions 

Non Cash Asset Changes 

Asset Transfers 

Change in Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

This Period 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Molly N. Simon Irrevocable Trust· Account # STBR10041 

111/07to 12131/07 

$0.00 

$17,073.86 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$17,073.86 

$0.00 

Account Summary 

Statement of Value and Activity 

October 1, 2007 - December 31, 2007 

Asset Allocation Summary 
Asset Class 

II 100% Cash & Equivalents 

100o/o Total Assets Value 

lnvesbnent Objective: Balanced Growth - Seeks to provide current 
Income with the opportunity tor long-term growth of capital 

Balance 
$17,073.86 

$17,073.86 
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Transaction Summary 

Statement of Value and Activity 
October 1, 2007- December 31, 2007 

Transaction Summary 

Transaction Categoty 

Beginning Cash Balance on 10/1/07 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Distributions 
Tax Exempt Dividends & Interest 

Total Receipts 

Disbursements 
Distributions 
Fees 
Expenses 
Taxes 

Total Disbursements 

Purchases 
Sales/Maturities 
Asset Transfers 
Free' Receipts 
Free Deliveries 

Total Asset Transfers 

Other 

Ending Cash Balance on 12131/07 

Molly N. Simon Irrevocable Trust- Account# STBR10041 

Principal Cash Income Cash 

$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$17,073.86 $0.00 

$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

·$17,073.86 $0.00 
$0.00 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 

$0.00 $0.00 
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Pending Trades 

Statement of Value and Activity 
October 1, 2007 - December 31, 2007 

No pending 1rades. 
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STANFORD TRUST CoMPANY 

445 North Blvd. Suite 820 
Baton Rouge, IA 70802 

Ralation•hlp Manager: Christopher Prindle 
Phone t: (561) 544-8300 

Admlnla1rat0r: Ellska M. Lyrich 
Phone#: (225) 381-0542 

AccOUllt Summaty 

Anet Detllil 

Tranuctlon Summ111Y 

T,..,...:tlon Detail 

Simon Bernatein 
950 Peninsula Corp. Circle, Ste 3010 
Boca Raton, R. 33487·1387 
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January 1, 2008-March 31, 2008 
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Irrevocable Trust 
STBR10041 
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STANFORD TRUST CoMPANY 
44S North Blvd. Suite 820 
Baton Rouge, LA 70802 

Beginning Market Value 
Additions 
Distributions 
Fees/Expenses/Taxes 
Income 
Oaphal Gain Distributions 
Non Cash Asset Changes 
Asset Transfers 

Change In Market Value 

Ending Market Value 

Realized Gains/Losses 
(Included in Total Above) 

Th/sPetfod 

$0.00 

$120,000.00 
$0.00 

-$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.69 

$125,863.96 

-$52.67 

Molly N. Simon lrrevoceble Truat-Saa ·Account# STBR10041 

... 
111/08 to 31:11/08 

$0.00 

$120,000.00 
$0.00 

-$6,726.58 
$491.85 

$0.00 
$0.00 
$0.00 

$12,098.69 

$125,863.96 

-$52.67 

Account Summary 

Statement of Value and Activity 

January 1, 2008 -M~ 31, 2008 

AnetC/a•• 

I 69% Equity 
25% Fixed Income 

D 6% Cash & ESuivalents 
100% Total Asaeta Value 

Total Liabilities Value 

Total Portfolio Value 

Bttl111K:8 
$90,739.32 
$32,811.35 
$8,490.33 

$132,041.00 
-$6,171.04 

$125,863.96 

Investment Objective: Balanced Growth - Seeks to provide current 
income with the opportunity for long-term growth of capital 
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Asset Detall (continued) 

Statement of Value and Activity 
January 1, 2008- March 31, 2008 

Dat:rle!!.on Sham/Par Value 

Powershares Dynamic Mid Cap Growth 256.00 
CUSIP: 73935X807 

Equity lntsmational Devsloped 
ING Global Real Estate Fd-A 344.75 

CUSIP: 44980R32B 

Vanguard European ETF 140.00 
CUSIP:922042874 

Equity lntsmational Emmglng 
Wl&domtree Emg Mtks HIV Equity n.oo 

CUSIP: 97717W315 

Equity lntematkinaJ DivMSB 
American Capital World G&l·F 161.87 

CUSIP: 140~06 
iShares MSCI Brazil Index Fund 65.00 

CUSIP: 464286400 

iShares MSCI Hong Kong 148.00 
ClJSIP: 464286871 

iShares MSCI Singapore 213.00 
CUSIP: 464286673 

!Shares MSCI United Kingdom 123.00 
CUSIP: 464286699 

Molly N. Simon lrrevocableTruat-Sae ·Account I STBR10041 

CUrrent Ptlce Matlcet Value Tax Cost UNNl/z.d Gil. E•t. Ann. Income 
$20.49 $5,245.44 $5,581.06 -$335.62 $0.00 

$18,654.54 $19,442.41 -$787.87 $64.67 

$19.75 $6,808.73 $6,857.00 -$48,27 $374.05 

$68.79 $9,630.60 $9,812.66 -$182.06 $329.84 

$16,439.33 $16,669.66 ·$230.33 $703.99 

$52.09 $4,010.93 $4,206.65 -$196.72 $37.58 

$4,010.93 $4,206.65 -$195.72 $37.58 

$40.91 $6,622.27 $6,888.94 -$266.87 $160.42 

$77.03 $5,006.95 $5,620.07 -$613.12 . $100.69 

$17.95 $2,656.60 $2,809.04 4152.44 $56.09 

$12.77 $2,720.01 $2,728.34 -$8.33 $106.42 

$21.56 $2,651.88 $2,810.32 -$158.44 $103.81 
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Asset Detail (conUnued) 

Statement of Value and Actil'ity 
JanUlifY 1, 2008- March 31, 2008 

Des«lptlon Shll/'M/Par Value 
Pioneer Global High Yield Fund 

CUSIP: 72389G108 

Uabilities 
Income Cash 

Total All A88et8 

Total All Llabllltles 

Portfolio Grand Total 

612.94 

Molly N. Simon Irrevocable Truet-Saa ·Account# STBR10041 

Currtnt Price Marlcet Valw 
$11.06 sa.n9.o7 

$132,041.00 

-$6,177.04 

$125,863.96 

Tu Colt Unrealized GIL Est. Ann. Income 
$8,858.75 -$79.68 $819.68 

. $130,786.46 -$4,922.50 $3,919.71 

$0.00 $0.00 $0.00 

$130, 786.46 -$4,922.50 $3,919.71 
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Ttt1nsactlon Dstsll 

Statement of Value and Actil'ity 
January 1, 2008 - March 31, 2008 

,,.,.. TtwnNt:flon 0.Hrlpt/on 

111/08 BeglMlng Balance 

Recalpta 
Dividend lncotnf' 

1/2/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 12/1/07 to 12131/07 

2/1/08 cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 1/1/08to1/31/08 

3/3/08 Cash Receipt of Dividend Earned on 
SEI Daily Income Prime Obi #34 
Dividend from 2/1/08 to 2/29/08 

3/3108 Cash Rec&ipt of Dividend Earned on 
SEI Daily Income TR Treas #38 CL A 
Dividend from 2/1 /08 to 2129/08 

313/08 Cash Rece~ of Dividend Earned on 
Oppenheimer Intl Bond Fd·A 
Dividend from 2/1/08 to 2129/08 

313/08 Cash Receipt of Dividend Earned on 
Pioneer Global High Yield-A 
Dividend from 2/1/08 to 2/29108 

3/24108 Cash Receipt of Dividend Earned on 
American Capital World G&l·F 
$0.1983/Unit on 161.075 Units Due 3124108 · 

3/26108 Cash Receipt of Dividend Earned on 
Loomis Sayles Bond Fund·Ret 
$0.0821/Unit on 1,049.826 Units Due 3125/08 

Mollv N. Simon Irrevocable Trust-Saa· Account t STBR10041 

Principal Ca.ti Income Cash RuJlat/Gll. 

so.oo $0.00 

$0.00 $13.61 $0.00 

$0.00 $64.52 $0.00 

$0.00 $211.92 $0.00 

$0.00 $77.28 $0.00 

$0.00 $4.64 $0.00 

$0.00 $1.75 $0.00 

$0.00 $31.94 $0.00 

$0.00 $86.19 $0.00 

$0.00 $491.85 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 .. Trenadlon DetlC#pllon 

Taxn 
3117/08 cash Disbursement 

Paid to United StatesTreasury 
Federal Estimated Tax Payments 
Paid for Molly Simon IRREV Trust 
1/15108 Estimated Tl!X-2007 Form 1041-Es 

I Total Dlebuntftl'IMHl'll 

Purcha8ea 
Purchases 

1/2/08 Purchased 13.61 Units of 
SEI Daily Income Prime Obi #34 
Trade Data 12131/07 
Posted Thru Mfd lnoome 
Reinvestment of Income Received 12/31/07 

211/08 Purchased 64.52 Units of 
SEI Dally Income Prime Obi #34 
Trade Date 1/31/08 
Reinvestment of Income Received 1/31/08 

215108 Purchased 120,000 Units of 
SEI Daily Income Prime Obi #34 
Trade Date 215/08 

2/20108 Purchased 137, 151.99 Units of 
SEI Daily 1noome TR Treas #38 CL A 
Trade Date 2/20/08 

2128108 Purchased 514.018 Units of 
Allegiant Mid cap Value I 
Trade Date 2/27/08 
514.018 Units At $13.34 

Molly N. Simon Irrevocable Tru•t·Saa - Account# STBR10C41 

Principal C.eh 1n~c.m Re•Jzed GIL 

$0.00 -$6,250.00 $0.00 

$0.00 ·$6,250.00 

-$67.69 -$6,668.89 

-$13.61 $0.00 $0.00 

-$64.52 $0.00 $0.00 

·$120,000.00 $0.00 $0.00 

-$137,151.99 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 
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Tt8nsactlon Detall (continued) 

Statement of Value and Activity 

January 1, 2008 - March 31, 2008 

a.re TnmMCflon oit"'1pllon 
2/28108 Purchased612.779 Units of 

Pioneer Global High Yield-A 
Trade Date 2127/08 
612.n9 Units.At $11.19 

2/29/08 Purchased 148 Units of 
iShares MSCI Hong Kong 
Trade Date 2126108 
148 Units At $18.98 

2129108 Purchased 47 Units of 
Market Vecto!'S Agribusiness 
Trade Date 2128/08 
47 Units At $59.30 

2129108 Purchased 66 Units of 
iShares MSCI Switzerland Index 
Trade Date 2/26108 
56 Units At $25.476 

2129108 Purchased 55 Units of 
Market Vectors Russia ETF 
Trade Date 2126108 
55 Units At $50.9094 

2129/08 Purchased 54 Units of 
iShares S&P Gsti Semiconductor Index 
Trade Date 2126108 
54 Units At $52.6899 

2129/08 Purchased 123 Units of 
!Shares MSCI United Kingdom 
Trade Date 2126108 
123 Units At $22.8481 

2129/08 Purchased 213 Units of 
iShares MSCI Singapore 
Trade Date 2126108 
213 Units At $12.8091 

Molly N. Simon Irrevocable Trutt-sae - Account t STBR10041 

Prlnt:iplll C.«r lnoon»C.•h R..u.dG'l. 

..$6,857.00 $0.00 $0.00 

-$2,809.04 . $0.00 $0.00 

-$2,787.10 $0.00 $0.00 

-$1,426.66 $0.00 $0.00 

-$2,800.02 $0.00 $0.00 

-$2,845.25 $0.00 $0.00 

·$2,810.32 $0.00 $0.00 

·$2,728.34 $0.00 $0.00 
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Transaction Detsll (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

,,,,,.. Tn,,..Cllon Deacrlpt/on 

3119/08 Purchased 27 Units of 
Market Vectors Russia ETF 
Trade Date 3114108 
Paid $1.08 Brokerage 
27 Units At $48. 779983 

3120/08 Purchased 1,373.99 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3120/08 

3124108 Purchased 0. 799 Units 
American Capital World G&l-F 0 $39.96 
through Reinvestment of Cash Dividend Due 3124108 

3128108 Purchased 6.13 Units 
Loomis Sayles Bond Fund-Ret @ $14.06 
through Reinvestment of Cash DiVidend Due 3125/08 

I Total Purchuu 

Sales/Maturitlu 
s.Jea/Maturltla 

2120/08 Sold 137, 151.99 Units of 
SEI Dally Income Prime Obi #34 
Trade Date 2120/08 

2128108 Sold 85,030 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2/28108 

2129/08 Sold 43,427 .17 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 

3114108 Sold 361.2 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3114108 

Molly N. Simon Irrevocable Truat·Sat ·Account# STBR10041 

Prlntlpa/C.•h Income Caah RnllndGt 

-$1,318.14 $0.00 $0.00 

-$1,373.99 $0.00 $0.00 

-$31.94 $0.00 $0.00 

-$86.19 $0.00 $0.00 

-$S88,793.14 SO.DO 

$137,151.99 $0.00 $0.00 

$85,030.00 $0.00 $0.00 

$43,427.17 $0.00 $0.00 

$361.20 $0.00 $0.00 
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Pending TrsdeS 

Statement of Value and Activity 
Janusry 1, 2008 • Ma~ 31, 2008 

No pending trades. 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 ·Match 31, 20o8 

,,.,. TIWM8cllon DNcripllon 

3117/08 Sold 6,260 Units of 
SEI Dally Income TR Treas 4'38 CL A 
Trade Date3117/0S 

3'19/08 Sold 1,318.14 Unite of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3119108 

3120/08 Sold 56 Units of 
!Shares MSCI Switzerland Index 
Trade Date 3117/08 
Paid $2.24 Brokerage 
Pald$0.02SEC Fee 
St Capital Loss of $52.67· on Federal Cost 
Federal Taic; Cost $1,426.66 
56 Units At $24.575952 

3125108 Sold 115.38 Units of 
SEI Dally Income TR Treas #38 CL A 
Trade Date 3125108 

I Total Sllea/Maturltlta 

I 3131/08 Ending Balance 

Molly N. Simon Irrevocable Trust-Sae· Account# STBR10041 

1111 ~D II 1~1111111111HI1111111111111111 

Prlnt:f/MI C.eh Income C:.eh RullndGt 

$6,250.00 $0.00 $0.00 

$1,318.14 $0.00 $0.00 

$1,373.99 $0.00 ~2.67 

$115.38 $0.00 $0.00 

$276,027.87 $0.00 

$6,177.04 -$6,177.04 
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Transaction Detail (continued) 

Statement of Value and Activity 
Januaty 1, 2008-March 31, 2008 

Date Transstlion De"11ptlon 

2129/08 Purchased 65 Units of 
iShares MSCI BrazU Index Fund 
Trade Date 2126/08 
65 Units At $86.4626 

2129108 Purcha$ed 256 Units of 
Powershares Dynamic Mid Cap Growth 
Trade Date 2/26/08 
256 Units At $21.801 

2129/08 Purchased 140 Units of 
Vanguard European ETF 
Trade Date 2126/08 
140 Units At $70.0904 

2129/08 Purchased n Units of 
WISdomtree Emg Mtks H/Y Equity 
Trade Date 2126108 
n Units At $54.6318 

313108 Purchased n .28 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 2129/08 
Reinvestment of Income Received 2129/08 

313/0B Purchased 0.694 Units 
Oppenheimer Intl Bond Fd-A @ $6.69 
through Reinvestment of Cash Dividend Due 313/08 

313/08 Purchased 0.157 Units 
Pioneer Global High Yield-A @ $11.16 
through Reinvestment of Cash Dividend Due 313/08 

316108 Purchased 211.92 Units of 
SEI Daily Income TR Treas #38 CL A 
Trade Date 3/6108 

Molly N. Simon Irrevocable Truet-Saa - Account ft STBR10041 

Ill Ml Im 1111111 ~~1111 llH IHI 111111111111111111 

Principal Cedt /ncotMC.-'1 /WI/ad CM 

-$5,620.07 $0.00 $0.00 

·$5,581.06 $0.00 $0.00 

-$9,812.66 $0.00 $0.00 

-$4,206.65 $0.00 $0.00 

-$n.2a $0.00 $0.00 

-$4.64 $0.00 $0.00 

·$1.75 $0.00 $0.00 

-$211.92 $0.00 $0.00 
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Transaction Detsll (continued) 

Statement of Value and Activity 
January 1, 2008 ·March 31, 2008 

om Trsn•r:tlon Deso;#pllon 

2/28108 Purchased 161 .075 Units of 
American Capital World G&l·F 
Trade Date 2127/08 
161 •. 075 UnitsAt$42.57 

2/28108 Pur~hased 526.824 Units of 
Hussman Strategic Growth Fund 
Trade Date 2/27/08 
526.824 Units At $15.62 

2128108 Purchased 344. 746 Units of 
ING Global Real Estate Fd-A 
Trad9 Date 2/27/08 
344 .. 746 Units At $19.89 

2/28108 Purchased 206.468 Units of 
Keeley Small Cap. Val Fd-A 
Trade Date 2127/08 
205.468 Units At $26. 70 

2/28108 Purchased 392.137 Units of 
Kinetics Paradigm Fund-No LO 
Trade Date 2127/08 
392.137 Units At $27.98 

2/28108 Purchased 367.667 Units of 
T Rowe Price New Asia 
Trade Date 2127/08 
367.6e7 Units At $18.65 

2/28108 Purchased 1,049.826 Units of 
Loomis Sayles Bond Fund·Ret 
Trade Date 2127/08 
1,049.826 Units At $14.37 

2128108 Purchased 1,652.41 Units of 
Oppenheimer Intl Bond Fd·A 
Trade Date 2127/08 
1,652.41 Units At $6.64 

Molly N. Simon lmwoc•ble Tnm-sae ·Account# STBR10041 

llU ~1111101 IUI II IBll 1~1111111111HI1111~ I 

Ptfnolpal C.eh 
"'""""' Caeh 

Rfl•llzed Gt 
. -$6,857.00 $0.00 $0.00 

-$8,229.00 $0.00 $0.00 

-$6,857.00 $0.00 $0.00 

·$5,486.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 

·$6,857.00 $0.00 $0.00 

-$15,086.00 $0.00 $0.00 

-$10,972.00 $0.00 $0.00 
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Transaction Detail (continued) 

Statement of Value and Activity 
January 1, 2008 • March 31, 2008 

Additions 
215/0B Cash Receipt 

Addition to Account 
Uc Holdings, Inc Check#1159 DTO 12131/07 

I Total Receipts 

Disbursements 
FfHls 

3125/08 . Fee Collected 
Based on A Market Value of $124, 782.26 

3125/08 Fee Collected 
Based on A Market Value of $124, 782.26 

Expenses 
3114108 Cash Disbursement 

Paid to United States Treasury 
. Other Fees and Expenses 
Paid for Molly Simon IRREV Trust 
Penalty and lnterest-1041 for Period 12/31/06 

Molly N. Simon Irrevocable Truet-sas • Account# STBR10041 

Ill ~II m~ 1111 mH llll lllll llll llH II m11 Hm lllUI I 

Prlnc/plll Cash 

$120,000.00 

$120,000.00 

$120,000.00 

-$57.69 

$0.00 

-$57.69 

$0.00 

$0.00 

lncomeC.fh 

$0.00 

$0.00 

$481.85 

$0.00 

-$57.69 

·$57.69 

-$361.20 

·$361.20 

Page Bot 15 
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Transaction Summary 

Statement of VallJe and Activity 
January 1, 2008 - March 31, 2008 

Tntnac#On CafellOIY 

Beginning cash Balance on 1/1/08 

Receipts 
Dividend Income 
Other Income 
Interest Income 
Additions 
Capital Gain Dis1ri>utions 
Tax Exempt Dividends & Interest 

Total Receipts 

DlabUnements 
Distributions 
Fees 
ExpenseS 
Taxes 

Total Disbursements 

Purchuu 
S.IHIMaturltlM 
Aaset Tranafers 
Free Receipts 
Free Deliveries 

Total Auel Transfera 

Other 

Ending CUh Balance on 3131/08 

Molly N. Simon Irrevocable Truet-Saa-Account# STBA10041 

11111a1mn11m111m11111111111111 ~111 H111111 

Prlnc/ptll c..,, lncomeCnh 

$0.00 $0.00 

$0.00 $491.85 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 

$120,000.00 $481.85 

$0.00 $0.00 
-$67.69 -$57.69 

$0.00 -$361.20 
$0.00 -$6,250.00 

-$67.69 -$8,868.89 

-$388, 793. 14 $0.00 
$275,027.87 $0.00 

$0.00 $0.00 
$0.00 $0.00 

$0.00 $0.00 

$0.00 !!!·00 

$8,177.04 -$8,177.04 
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Asset Detail (continued) 

Statement of Value and Activity 
January 1, 2008 - March 31, 2008 

0..crlptlon SharealPM Value 
Kinetics Paradigm Fund-No LO 392.14 

CUSIP: 494613607 
Market Vectors Russia ETF 82.00 

CUSIP: 570SOU506 
T Rowe Price New Asia 367.67 

CUSIP: n956H500 

Equity Mid Cap Value 
Allegiant Mid Cap Value I 514.02 

CUSIP: 01748E831 

Fixed fncome 
Fixed lnco11111 Mutual Funds 
Oppenheimer lntema1ional Bond 1,853.10 
Fund 

CUSIP: 68380T103 
Loomis Sayles Bond Fund 1,055.96 

CUSIP: 543495e32 

Molly N. Simon Irrevocable Truet·Sa• ·Account t STBR10041 

111111111111 m1111 mll IHI Ill 111m1Hll1111111 

Cunent Prh:e MarhtValue Tax Coat UnrN/lud Gil. Est. Ann. lncotntJ 
S25.94 $10,172.03 $10,972.00 -$799.97 $49.80 

$46.53 $3,815.46 $4,118.16 -$302.70 $9.02 

$16.66 $6,125.33 $6,857.00 -$731.67 $69.86 

sae,no.53 $42,803.87 -$3,033.34 $658.11 

$12.56 $6,456.07 $6,857.00 -$400.93 $131.07 

$6,456.07 $6,857.00 -$400.93 $131.07 

$6.76 $11,174.98 $10,976.64 $198.34 $732.33 

$14.07 S14,8S7.30 $15,172.19. -$314.89 $945.08 
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Asset Detail 

Statement of Value aJJd Activity 
January 1, 2008 - March 31, 2008 

Dncde!J.on Shares/PIN' Value 

cash & Equivalents 
Money Marl<et Funds 
SEI Dally lneome TR Treas #38 CL A 2,313.29 

CUSIP: 783965726 

Cash 
Principal Cash 

Equity 
Equity Small Cap Value MtrtuaJ Funds 
KHley Small cap Val Fd·A 205.47 

CUSIP: 487300501 

Othsr Domestic Equity 
Hueaman Strategic Growth Fund 526.82 

CUSIP: 448108100 
iSharea Sl.P Gati Semiconductor Index 54.00 

CUSIP: 484287523 
Markat Vectora Agnbusiness 47.00 

CUSIP: 67060U605 

Molly N. Simon Irrevocable Truat-8ae - Account I STBR10041 

mu ~11m~ 111mu11 m1111n m111111111111111 

CUllW1t Pde. Marlcet Value. Tu Coat .UnnaJ/ad Gil. Est. Ann. lncotff 

$1.00 $2,313.29 $2,313.29 $0.00 $27.30 

$2,313.29 $2,313.29 $0.00 $27.30 

$6,1n.04 

$6,1n.04 $0.00 $0.00 $().00 

$26.32 $5,407.92 $5,486.00 -$78.08 $0.00 

$5,407.92 $5,486.00 -$78.08 $0.00 

$15.59 $8,213.19 $8,229.00 -$15.81 $48.47 

$49.56 $2,676.24 $2,845.25 -$169.01 $16.20 

$53.61 $2,519.67 $2,787.10 -$267.43 $0.00 
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EXTENSIO))'{_GRANTED TO 10115/2007 
U.S. Income Tax Return for Estates and Trusts 2006 

loMB'-'o.1~2 2006 and endino For calendar vear 2006 or llacal vear beainnina 
C Emplore1 Identification number 

~- - 20 \'7?.Q4203 
A. Type of entity: Name of estate or trust ~I. granter type bust, see page 12 of lhelnstruclionS.) ~ 

D Decedent's estate 1 /?V... 
0 Simple trust MOLLY SIMON IRREVOCABLE TRUST ll - f( )J I UJ ' llL6at .. ntitycraated 

09/01/2006 00 Complex trust Nome ond title ot fiducl«y - ~ j J 
D Qualified disability trust 
[X] ESBT(Sportiononly) isTANFORD TRUST COMPANY - TRUSTEE 
D Grantor type trust Numb«, .......... and room or su;te no. Pf a P.O. box ..... pogo 12 ot the inslruct"1os.) 

E Nonexempt charitable and spllt
interest trusts, check applicable 

boxes (see pg 13 of the instr.): 

D SiD<rVJ)tcyestote-Ch. 7 44"' NORTH BOULEVARD BTH FLOOR EAST 
D Bonkruptcy estate-Ch. 11 City or town. state. and ZIP code 

D ~Hoed in soctlon 494T(oX1) 

D Not a pril/ete foundation 

n Ooecrlbad in soction 4U47(aV2l II Pooled income fund IRATON ROUGE LA 7 0 8 0 2 
B No. of Sch K-1 F ~~~able 00 Initial return D Final return D Amended return 

attached.. 0 boxes: 11 Chanae in fiduciarv r='J Chanoe in fiduciarv's name 

D Cltange in trust's name 
I Cltanna in fiducia"''s address 

6 Pooled mortnane account •see nane 14 of the instructions\: [ I Bouaht I l Sold Date: 

co 
c 
0 

I a 

Sign 
Here 

Paid 

1 Interest income .......................................... ,...... ............... .. ..... . .............................................. . 
2 a Total orclnary dividends ...... _. _ ...... _ .. ___ .. _ . . . . . . . ......................................... . 

b Qualified dividends allocable to: (1) Beneficiaries (2) Estate or trust --------
3 Business income or (loss). Attach Schedule C or C-EZ (Form 1040) ...... ___ ................................................... .. 
4 Capital gain or (loss). Attach Schedule 0 (Form 1041) .... _ .. __ .................... _ .. _ .... _ ..................................... . 
5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 1040) ........... _ ...... _ ............. .. 
6 Farm income or (loss). Attach Schedule F (Form 1040) ...... __ _ _ _______ .... . .......................... __ 
7 Ordinary gain or (loss). Attach Form 4797 .............. . ................... __ _ .............................. . 
8 Other income. List type and amount 
9 Total in•ftme. Combine lines 1 2a and 3 throuah 8 

10 Interest Check ii Fonn 4952 is attached .... D 
11 Tarns 
12 Fiduciary lees........................... .. ...... ............... .... . ......... . 
13 Charitable deduction (from Schedule A, line 7) 
14 Attorney, accountant, and return preparer lees ................ . 
15 a Other deductions not subject to the 2% floor (attach schedule) 

b Allowable miscellaneous itemized deductions subject to the 2% floor 

~~ ~:u~~ee; t:~:~~:~~e ~~b(1o~).s~b·i;~~ii~~ 16 i;~m ij~~9· ... : ................. l 1;·r -··· ...................... .... 
18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K·t (Form 1041) ............................... . 
19 Estate tax deductiOn including certain generation-sKipping taxes (attach computation) _ .. .. ... ........... ..... . . ___ .. . 

20 Exemption ..... 
21 Add lines 18 throunh 20 

........ ·············· ····· 
.................................................................................................................. 

22 Taxable income. Subtractline 21 from line 17. If a loss, see page 20 of the instructions ....................................... . 

23 Totaltax (from Schedule G, line 7) .... . .... .. ....... .............. ... . ·---·-- _ . 
24 Payments: a 2006 estimated tax payments and amountapplied from 2005 return ............... __ .. _ ................... _ ..... . 

b Estimated tax payments allocated to beneficiaries (from Form 1041-T) .......................................................... . 
c Subtract line 24b from line 24a 

1 
2a 

3 

4 
5 
6 
7 
8 
9 

10 
11 
12 

13 

JL. ---
15• 
15b 
16 

18 
19 
20 100. 
21 100. 
22 <100. 
23 6. 244. 

24a 
24b 
24c 
24d 
24e 
24f 

Preparefs 
Us11 Only 

JWA 

Fitm'sname(oo- Iii... GOLDSTEIN LEWIN & CO. EIN 59 :2147155 
youro;rsell-employ•d~ ,...1900 N.W. CORPORATE BLVD. STE E-300 
address. and ZIP code BQrA RATON. FL 33431-8502 P11onero. ( 561 \ Q94-5050 

02:o5~01 For Pnvacy Act and Paoerwort Reduction Act Notice, see the separate in&tRJclon~ * STMT 1 STMT 2 Form 1041 (2006) 

> 

TS000878 
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Fann 7004 Application for Automatic 6-Month Extension of Time To File 
Certain Business Income Tax, lnfonnatlon, and Other Returns OMS No. 1646-0233 

Type or 
Print 

• Flle a separate application for each return. 

Name 

Molly Simon Irrevocable Trust 
Number, straet. and roam or stile no. (II P.O. box, eee lrtslrudions.} 

clo Goldstein Lawin & Co. 1900 NW Corp. Blvd. Suite 300E 

Identifying number 

20-7294203 
Ale by the due 
date for the 
return for which 
an extension IS 
requested. See 
lnslrucilons. 

City, town, •tale. and ZIP oode (If a foreign ed~e. enter city, province ora1ate, and muntry (follow the oountry'G pracllca for entemg 
poslalmde)). 

Boca Raton, FL 33431 
Note. See Instructions before completing this form. 

Enter the form code for the retum that this appDcatlon Is for (see below)................................................... [Qi] 

2 If the foreign corporation does not have an office or place of buslneaa in the United States, check here ............. • 0 

3 If 1he organization Is a corporation or partnership that qualifies under Regulations aecllon f .6081-5, check here. • D 
4a The appllcallon la for calendar year 20H, or tax year beginning ___, 20_. and ending__. 20_ 

b Short tax yvar. If 1hls tax year Is less than 12 months, Check the reason: 
0 lnlllal return 0 Final return D Change In accounting period 0 ConSOlldated retum to be flied 

5 If the organization Is a corporation and Is the common parent of a group that Intends to file a consolidated iutum, 
check here ......... > D 
If checked, attach a schedule, llstlng the name, address, and Employer Identification Number (EIN) for each member 
covered by this appllcaUon. 

6 Tentative total tax.............................................................................................................. 6 0.00 

7 Total payments and credits (see lnatrucUons)..... ............ .... .... ............. ....... ............. .. ... .••.. ..•..• 7 o.00 
8 Balance duo. Subtract line 7 l'rom llne 6. Generally, you mu1 depo1lt thl• amount using the 

Ehtctronlc F.de,.I Tax Payment Sy.tern (EFTPS), a Federal Tax Deposit (FTD) Coupon, or 
Electron le: Funds Withdrawal (EFW) (see Instructions for exceptions)....................................... 8 o.oo 

FOi" Pa.--i< Reduction Act Nollc:ie,- lns1ructlona. 

I&\ 
8TF >Wl0'1000 

Appllcatlon 
lo For: 

Form 7004 (Rev. 12-2006) 

TS000879 
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FGrm1D41 (20001 MOLLY SIMn1'1 IggEVOCABLE TRUST ?.O 7'l04203 p.,..2 

1 

2 
3 

I Schedule A I Charitable Deduction. Do not comolete for a simole trust or a nooled income fond. 

1 Amounts paid or permanently set aside for charital>le purposes from grass income {see page 2 f of the instructions) ........... . 

2 Tax-exempt income allocable to charitable conlributlons (see page 2t of the inslructions) . . ... ...... ... .... ...... . . ............ . 

3 Subtraclline 2 lrom line 1 .. .... .... ...... ...... .... .. .. ... . ...... .. .... . .. ................................................................ .. 
4 

5 
4 Gap ital gains for the talc year allocated to corpus and paid or permanently set aside for charital>le purposes ...................... .. 

5 Addlines3and4 . ....................... ............ . . .... . ................................................................. .. 
6 Section 1202 exclusion allocable to capital gains paid or permanently set aside tor charitable purposes (see instructions) .... .. 6 

7 Charitable deductlnn. Subtractrine 6 from 5. Enter here and on Daoe t line 13 . .. .... . ... . .. .. . ....... . ..... 7 

I Schedule B I Income Distribution Deduction 
1 Adjusted total income (see page 22 of the instructions) ................................................................................... . 1 

2 
3 

2 Adjustedtax-exemptintarest ....... .............. .. .... . . .. .. . ... .... . .... .. ..... ... . .. .. ............. . 
3 Total net gain from Schedule D (Form 1041), line 15, column (1) (see page 22 of the Instructions) .... .. ................ .. 
4 Enter amount from Schedule A. line 4 (minus any allocable section 1202 exclusion) ...................................... . 4 

5 Capital gains for the tax year included on Schedule A, line 1 (see page 22 of the instructions) ......... .. 5 

6 Enter any gain from page 1, line 4, as a negative number. If page 1, line 4, is a loss, enter the 

loss as a positive number ................................................................... . 6 

7 Olstributable net Income (DNI). Combine lines 1through6.11 zero or less, enter -0- ... ...... . .... .. ... . .......... .. ........ . 7 

8 It a complex trust, enter accounting income for the tax year as 
!letermine<I under the governing instrument and applicable local law . .. ... .. .. .... .. .. . . .... ll...-"e'--.Jl'-______ .::.0.-.!.J. 

9 Income required to Ile distributed currenUy .............................................................................................. .. 9 

10 Other amounts paid, credited, or otherwise required to be distributed ................................... .. 10 

11 Total distributions. Add lines 9 and 10. II greater than line 8, see page 22 of the instructions 11 

12 Enter the amount of tax-exempt income included on line 11 .................... . 12 

13 Tentative income distribution deduction. Subtractline 12 from line 11 ............................................................... .. 13 

14 lentative Income distribution deduction. Subtract line 2 from line 7.11 zero or less, enter ·O· ................................... .. 14 

15 Income distribution dedu.t:nn. Enter the smaller olline 13 or line 14 here and on oaoe 1 line 18 ........ . 16 

I Scll~ule G I Tax Comm•tation tsee nane 23 of the instructionsl 

t Tax: a Tax on taxal>le irn:ome (see page 23 of the instructions) ...... f--'1-"a-1-------~0_,_,. 
II Taxonlump-sumdistributions.AttachForm4972 ............................ i--:1.::.b--1---------1 
c Alternative minimumtax(fromSchedule l,line56) ..... .. .. . ........ ..... L.......!1.::.c_._ _______ -1 

d Total. Add lines la through 1c ........... . ................ .. . . ......................................................... 1-1=d_._ ____ _,,Oc..:.... 
2a Foreign tax credit Attach Form 1116 ............................................................ .. 2a 

b Other nonl>usiness credits (attach schedule) ........... . 2b 

c General business credit Enter here and check which forms are attached: 

D Form 3800 D Forms (specify) .... ---------- 2c 

d Credilfor prior year minimum tax. Attach Form 8801 ........................................... .. 2d 

3 Total credits. Acldlines2athrough2d ................................................................................................ l-"3-1--------
4 Subtractline 3 from line 1 d. If zero or less, enter -0· . .. . .. . f-'4--l--------'O,._..._. 
5 Recapture taxes. Check if from: D Form 4255 t:J F~rm 8611 ......... .. . . ...... ................ ....... . ..... . ... .. 5 
6 Householdemplaymenttaxes.AttachScheduleH(Form1040) ..................................................... . 6 
7 Tolaltax.Addlines4throuah6.Enterhereandonnane1 llne23 ................................... .. "'" ........ 7 6 244. 

Other Information SEC • 6 41< c l : 6 244. Yes No 
t Did the eslate or trust receive tax-exempt income? If "Yes,' attach a computation oflhe allocation of expenses ............................................. .. x 

Enter the amount of tax-exempt interest income and exempt·interest dividends ..,. $ --------
2 Did the estale or !rust receive all Of any part of the earnings (salary, wages, and other compensation) of any 

individual by reason of a contract assignment or similar arrangement? ........ . . ........................... t---+-=X,__ 
3 At any time during calendar year 2006, did the estate or trust have an interest in or a signature or other authority 

over a bank, securities, or other financial account in a foreign country? 
See page 25 of the instructions for exceptions ancl filing requirements for Form TD F 90-22.1. If "Yes; enter 

the name of the foreign counlry ... ------~------------------------
4 Durin11 the tax year. did the estate or trust receive a distribution from, or was it the grantor of, or lransferor to, 

a foreign trust? If "Yes: the estate or trust may have to file Form 3520. See pa11e 25 of the instructions ..... 
5 Did the estate or trust receive, or pay, any ~ualified residence interest on seller-provided financing? If "Yes." 

see page 25 for required attachment ............................................................................................................................ .. 
6 If this is an estate or a complex trust making the section 663(b) election, check here (see page 25 of the Instructions) . . .. . . .. -~ .. D 
7 To make a section 643(e)(3) election, attach Schedule D (Form 1041 ), and check here (see page 25 of the instructions . . .... D 
8 11 the decedent's estate has Ileen open for more than 2 years, attach an explanation for the delay in closing the estate, and check here . ... . . ... D 
9 Are anv aresenl or tuture trust beneficiaries skin nersons? See oaae 25 of the instruclions 

x 

x 

x 

x 
610802 
02~-07 JWA Form 1041 (2006) 

2 
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1041 Electing Small Business Trust Tax Calculation 
Name ot Trust 

M LLY SIMON IRREV CABLE TRUST 

Income 
Interest ...........................•............................... 

Total Ordinary Dividends ...................................... . 
Less: OualHied Dividends 

Net Dividends 
Other Ordinary Income ........................................... . 
Net Short-Term Capital Gain .... . 
Ordinary Gains . . . . . . . . . . . . . . . . . . ... . 
Other Income 
Total Income 

Deductions 
Interest 

Taxes .......................................................................... . 
Fiduciary Fees .... . 
Charitable Deduction 

Attorney, Accountant, Return Preparation Fees ..................... . 
Other Deductions - Not Sub]ectto 2% Limit ........ . 

Employer IO Number 

20-7294 0 

.................. $.'.I!:~ .. ST.A'r.i:MENT. .. .3 ... 

Other Deductions - Subject to 2% Limit .............................................................................. . 
Total Deductions ................... . 

Tax and Credits 
Taxable Income 
Tax-35% ... 

Net Lonv-Term Capital Gain and Qualified Dividends 
Tax 

Total Regular Tax 

Alternative Minimum Tax 

Tolil Tax 

Crecltts 

2006 

83. 

17,757. 

17,840. 

17,840. 
6.244. 

6.244. 

6.244. 

................ --------
Recapture and Olher Taxes .. . . . . . . .. . .. . . . . . ........ . 

Net Tax· to Form 1041, Schedule G, line T ........................... . 

624401 
05·0Hl5 

6.244. 

3 
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S CORPORATION PORTION 
Fonn104t(2l)06) MOLLY SIMON IRREVOCABLE TRYST 20-7294203 Pa90 3 

I Schedule I I Altemath1e Minimum Tax (see pages 26 through 32 of the instructions) 

Part I - Estate's or Trust's Share of Alternative Minimum Taxable Income 

Adjusted total income or (loss) (from page 1, 1ine 17) ................................ . 

2 Interest 
3 Taices 
4 Miscellaneous Itemized deductions (from ~age 1, line 15b) 

5 Refund of taxes ............... . 
6 Depletion (difference between regular tax amt AMT) ..... . 
7 Net operating loss deduction. Enter as a positive amount 
8 Interest from specified private activity bonds exempt from the regular tax . 
9 Qualified small business stock {see page 27 of the instructions~ ..................... . 

10 Exercise of Incentive stock options (excess 01 AMT income over regular w income) 
11 Other estates and trusts (amounttrom Scheaule K-1 (Form 1041), box 12, code A) ....... . 
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 

2 

3 

5 It 
6 
7 

8 
9 
10 

11 

12 
13 Disposition of property (difference between AMT and regular tax gain or loss) . ... . ... . . .. .. . . ... . . .. . . .. . ts 
14 Depreciation on assets placed in service alter 1986 (difference tletweenregulaI tax and AMT) ........ ....... 14 
15 Passive activities (difference between AMT and regular tax income or loss) ...... S.J:i~ .. S.'.l'A'rSMJi!:N'l' .. 5.. . 15 
16 loss limitations (difference between AMT and regular tax income or loss) . . .. 16 
17 Circulationcosts(diflerencebetweenregulartaxandAMT) ...... ........... ....... ....... 17 
18 Long-term contracts (difference between AMT and regular tax income) .......... 18 
19 Mining costs (difference between regular tax and AMT) .. .. . . . . .. . .. . .. .. .. . .. .. 19 
20 Research and experimental costs (difference between regular lax and AMT) . ... .............. .. 20 
21 lncomefromcertalninstallmentsalesbeforeJanuary 1, 1987 ...... ........ .... ..................... .. .. ............. 21 I 
22 lntangibledrillingcostspre1erence. ...... .......................... .................... ................... 22 

17.840. 

\ 

<13.> 

l 

23 Other adjustments, including income-based related adjustments . .. . . .... .. .... . .. . . ... ... .. .. ..... . . ... .. .. . . .. .. . . .... .... f-"'23'-+------
24 Alternative tax net operating loss deduction (See the instructio~s for the limitation that applies) ....................................... . 

25 Adjusted alternative minimum taxable income. Combine lines 1 through 24 ..................................... .. 
Note: Complete Part II below before going to line 26. 

26 Income distribution deduction from Part II, line 44 
27 Estate lax deduction (from page 1, line 19) ..... . 
28 Add lines 26 and 27 .......................... .. 
29 Estate's or trust's share of alternative minimum taxable income. Subtract tne 28 from line 25. 

If line 29 is: 

I 26 I 0. 

• $22,500 or less, stop here and enter-0- on Schedule G, line 1c. The estate or trust is not Hable for the alternative minimum tax. 
• Over $22,500, but less than $165,000, go to line 45. 
• $165,000 or more, enter the amount from line 29 on line 51 and go to line 52. 

Part II - Income Distribution on a Minimum Tax Basis 
30 Adjusted alternative minimum taxable income (see page 30 of the instructions) ..... . ············· 
31 Adjusted tax-exempt interest (other than amounts included on line 8) ................ ........ . ..... ,, ................ ..... . ........... 
32 Total net gain from Schedule 0 (Form 1041), line 15, column {1).11 a loss, enter -0- ........ . . . . . . . ················ ......... , .......... 
33 Capital oains for the tax year allocated to corpus and paid or permanently set aside for 

charitable purposes (from Schedule A, line 4) ..................... ...................... . .... ............. ...................................... 
34 Gapilal gains paiel or permanently set aside tor charitable purposes from gross income (see page 30 of the instrucliOns) ............ 
35 Capila1 gains computed on a minimum tax basis included on line 25 ...... ······· ............... ...................... 
36 Capilal losses computed on a minimum tax basis included on line 25. Enter as a positive amount '··········· ········· ········· 
37 Distributable net allernative minimum taxable income (DNAMTI). Combine lines 30 through 36. If zero or less, enter -0- .......... .... 
38 Income required to be distributed currently (from Schedule B, line 9) . 
39 Other amounts paid, credited, or otherwise required to be distributed (from Schedule 9, line 10) .. ............ ................. ··········· 
40 Total distributions. Add lines 38 and 39 .. .................................................................... . .............. ............ .. ·············· 
41 Tax-exemptincome included on line 40 (other than amounts included on line 8) ............. .......... ........ ............... ............... 
42 Tentative Income distribution deduction on a minimum tax basis. Subtract line 41 lrom line 40 ............................... 
43 Tentative income distribution deduction on a minimum tax basis. Subtractline 31 from line 37. II zero or less, enter -0- ............... 
'44 Income distribution deduction on a minimum tax basis. Enter the smaller ot line 42 or 

line 43. Enter here and on line 26 ....... .. . .... ...... . ... 
JWA 

61Q861 
02-05-07 

4 

24 I \ 

25 17 827. 

28 
29 17 827. 

30 

31 

32 

33 
34 
35 11 ) 

36 
37 

38 
39 

40 
41 
42 
43 

44 
Form 1041 (2006) 
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S CORPORATION PORTION 

Form 104112006KQLLY SIMON IRREVOCABLE TRUST 20-7294203 Page4 

Part Ill - Alternative Minimum Tax 
45 Exemption amount ........ . 45 22 500 

48 Enter the amount from line 29 ................. .. 46 

47 Phase-out of exemption amount ................... . 47 75 000 

48 Subtract line 47 from line 46. If zero or less, enter -0- 48 
49 Multiply line 48 by 25% (.25) ............... l---"49'-+--------
50 Subtract line 49 from line 45.11 zero or less, enter -0-

51 Su~tractline50fromline4B ..................................................................... . 
52 Go to Part IV of Schedule I to figure line 52 if the estate or trust has Qualified dividends or has a gain on lines 14a and 15 

of column (2) of Schedule D (Form 1041) (as retigured for the AMT, ii necessary). Otherwise, if line 51 is -

• $175,000or less, muniply line 51by26% (.26). 
• Over $175,000, multiply line 51 by 28% (.28) and subtract $3,500 lrom the result 

53 Alternative minimum foreign tax credit( see page 31 of the instructions) ........... . 

64 Tentative minimum tax. Subtract line 53 trom line 52 . ....... ........ . ...................... .. 

55 Enter the tax from Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) ............................ .. 
56 I native ml m tax. Subtract line 55 from line 54. If zero or less enter -0-. Enter here and on Schedule G line 1 c 
Part IV - Line 52 Computation Usina Maximum Capital Gains Rates 

Caution: If you did not complete Part Vol Schedule a (Form 1041), the Schedule O Tax Worksheet, 
or the Qualified Dividends Tax Workstieet, see page 32 of the instructions l>efore completing this part. 

57 Entertheamounlfromline51 ............................................................. . 
58 Enter the amount from Schedule O (Form 1041 ), line 22, or line 13 of the 

Schedule DTax Worksheet, or line 4 of the Qualified Dividends Tax 
Worksheet, whichever applies (as refigured for the AMT, ii necessary) 

59 Enter the amount from Schedule D (form 1041), line 14b, column (2) 
(as refigured for the AMT, if necessary). If you did not complete 

Schedule D for the regular tax or the AMT, enter -(}- ...................... . 
6() II you did not complete a Schedule D Tax Worksheet for the regular 

tax or the AMT, enter the amount from line 58. Otherwise, acid lines 
58 and 59 and enter the smaller of that result or the amount from 
line 10 of the Schedule D Tax Worksheet (as refigured for the AMT, ii 

necessary) ........................................................................................... . 
61 Enter the smaller of line 57 or line 60 
62 Subtract line 61 lrom line 57 

58 

59 

6() 

63 If line 62 is $175,000 or less. multiply line 62 b~·26o/~·(:26i:"Ciiii~~;;,,;;~:·~~it~~-ii~~ 62 b~ ................ .. 
28% (.28) and subtract $3,500 from the result .... 

64 Maximum amount subject to the 5% rate ............................................................ . 
65 Enter the amount from line 23 of Schedule O !Form 1041), line 14 of the 

Schedule D Tax Worlcsheet, or line 5 of the Qualified Oividends Tax Worksheet, 
whichever applies (as figured for the regular tax). If you did not complete 
Schedule Dor either worksheet for the regular tax, enter --0· 

66 Subtract line 65 from line 64. II zero or less, enter --0-
67 Enter the smaller of line 57 or line 58 
68 Enler the smaller of line 66 or line 67 

64 

65 
66 
67 
68 

$2 050 

50 

51 

52 
53 
54 
55 
56 

57 

61 
62 

.... 83 

69 Multiply line 68 by 5% 1.05) ... . .... .. ....... .... . ........ f...... .... fi9 

17 B27. 

4 635. 

4 635. 
6 244. 

70 Subtractline68fromline67 ............................................................... ._,_7.._o__.l _______ --l 

71 Mulliplyline70by15%(.15) ..... .. ...... . ................... ,_~7~1-r-------
llllne 59 is zero or blank, skip lines 72 and 73 and go i~ ii~~ l4 ... Ot·h~~i~:·~~·,~·li~~ 72:· .. . . 

72 Subtrac!line 67 from line 61 . .. .. . .. .. ....... ... .... .. . . . . . . . .. 1~12~1---------.j 
73 Multiply line 72 by 25% (.25) 
7 4 Add lines 63, 69, 71, and 73 
75 If line 57 is $175,000 or less, multiply line 57 by 26% (.26~ Oth~r~i~~: ~~iii~1~1i~~·57 b;·· ······ 

28% (.28%) and subtract $3,500 from the result 
76 Enter !tie smaller of line 74 or fine 75 here and on line 52 

JWA 
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75 
76 
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. MOLLY SIMON IRREVOCABLE TRUST 20-7294203 

FORM 1041 LATE PAYMENT INTEREST STATEMENT l 

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST 

TAX DUE 
INTEREST RATE CHANGE 
DATE FILED 

04/15/07 
06/30/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

6,244. 
o. 

FORM 1041 LATE PAYMENT PENALTY 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMENT PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT 

6,244. 

6 

6,244. 
6,336. 
6,486. 

.0700 

.0800 
76 

107 
92. 

150. 

242. 

STATEMENT 2 

BALANCE MONTHS PENALTY 

6,244. 6 187. 

187. 

STATEMENT(S) 1, 2 
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·MOLLY SIMON IRREVOCABLE TRUST 20-7294203 

ESBT INTEREST STATEMENT 3 

DESCRIPTION 

LIC HOLDINGS, INC. - REGULAR INTEREST 

SUBTOTALS 

TOTAL INTEREST 

U.S. INTEREST 

o. 
o. 

OTHER TAXABLE 
INTEREST 

93. 

93. 

83. 

ESBT OTHER ORDINARY INCOME STATEMENT 4 

DESCRIPTION AMOUNT 

FROM - LIC HOLDINGS, INC. 17,757. 

TOTAL TO ESBT WORKSHEET 17,757. 

ESBT SCHEDULE I PASSIVE ACTIVITY LOSS STATEMENT 5 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR ADJUSTMENT 

LIC HOLDINGS, INC. SCH E 17,744. 17,757. <13.> 

TOTAL TO SCHEDULE I, LINE 15 

ESBT FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 6 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,757. o. 0. 17,757. 0. 

TOTALS 17,757. 0. o. 17,757. 0. 

7 STATEMENT(S) 3, 4, 5, 6 
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·MOLLY SIMON IRREVOCABLE TRUST 

ESBT FORM 8582 SUMMARY OF PASSIVE ACTIVITIES 

R 
R 
E 
l\ NAME 

LIC HOLDINGS, 
INC. 

TOTALS 

FORM 
OR 

SCHEDULE GAIN/LOSS 

SCH E 
17,757. 

17,757. 

PRIOR NET 
YEAR C/O GAIN/LOSS 

0. 17,757. 

0. 17,757. 

20-7294203 

STATEMENT 7 

UNALLOWED ALLOWED 
LOSS LOSS 

0. o. 

0. o. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 11 o. 

ESBT FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8 
OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

LIC HOLDINGS, INC. 17,744. o. 0. 17,744. o. 
TOTALS 17,744. o. o. 17,744. o. 

8 STATEMENT($) 7, 8 
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Lauren Galvani 

From: 
Sent: 

Diana Banks [diana@lifeinsuranceconcepts.com] 
Tuesday, March 16, 2010 3:44 PM 

To: 
Subject: 

Parent: Ted Bernstein 

Alexandra Bernstein 
Eric Bernstein 
Michael Bernstein 

Lauren Galvani 
Grandchildren Trusts 

7/12/88 
7/6/89 

3/12/92 

Parents: Eliot and Candice Bernstein 

Daniel Bernstein 11/26/02 
Jake Bernstein 1/1/99 
Joshua Bernstein 8/27 /97 

Parents: Jill and Guy lantoni 
Julia lantoni 1/7 /01 

Parents: Pam and Adam Simon 
Molly Simon 12/3/90 

Parents: Lisa and Jeff Friedstein 
Max Friedstein 1/30/96 
Carly Friedstein 2/17/98 

'Dlcwt..cv'B~ - Vice President of Administration 

Life Insurance Conce1Jts 
950 Peninsula Corporate Circle. Suite JO l 0 
Boca Haton. FL 33437 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
Fax: 561988.0833 
Email: Diana:i.1)Jj fcln,ura1ict'Conc.:pb.com 

www.Lifelnsu1·am:cConcepts.com 

This communication (including attachments) may contain privileged and confidential information intended only for the recipient(s) named above. If you are not the 
intended recipient(s). you are hereby notified that any viewing, copying, dissemination or distribution of this communication is prohibited and may be subject to 
legal action Please contact the sender immediately by reply e-mail and delete all copies of the original message. 

1 
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Lauren Galvani 

From: Lauren Galvani 
Sent: 
To: 

Tuesday, March 16, 2010 3:47 PM 
'Diana Banks' 

Subject: RE: Grandchildren Trusts 

Diana, 

Thank you very much for your quick response. It is greatly appreciated. 

Sincerely, 

Lauren 

Lauren A. Galvani, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail: lgalvani@tescherspallina.com 

If you would like to learn more about TESCHER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only for the use of the 
individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, YOU 
ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS 
STRICTLY PROHIBITED. If you have received this communication in error, please immediately notify us by e-mail or 
telephone. Thank you. 

From: Diana Banks [mailto:diana@lifeinsuranceconcepts.com] 
Sent: Tuesday, March 16, 2010 3:44 PM 
To: Lauren Galvani 
Subject: Grandchildren Trusts 

Parent: Ted Bernstein 
Alexandra Bernstein 

Eric Bernstein 

Michael Bernstein 

7/12/88 
7/6/89 

3/12/92 

Parents: Eliot and Candice Bernstein 
Daniel Bernstein 11/26/02 
Jake Bernstein 1/1/99 
Joshua Bernstein 8/27/97 

Parents: Jill and Guy lantoni 
Julia lantoni 1/7/01 

Parents: Pam and Adam Simon 

Molly Simon 12/3/90 

Parents: Lisa and Jeff Friedstein 

1 
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Max Friedstein 
Carly Friedstein 

1/30/96 
2/17/98 

V~ 13~ - Vice President of Administration 

Lifo Insurance Concepts 
950 Peninsula Corporate Circle, Suite 30 I 0 
llol'.a Halon. FL 33487 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
Fax: 561988.0833 
Email: Diana@I j fL:lu~uranc~Concepts.com 

www.Lifelnsuram~eConcepts.com 

This communication (including attachments) may contain privileged and confidential information intended only for the recipient(s) named above_ If you are not the 
intended recipient(s). you are hereby notified that any viewing, copying, dissemination or distribution of this communication is prohibited and may be subject to 
legal action. Please contact the sender immediately by reply e-mail and delete all copies of the original message. 

2 
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Lauren Galvani 

From: 
Sent: 

Diana Banks [diana@lifeinsuranceconcepts.com] 
Tuesday, March 16, 2010 3:48 PM 

To: Lauren Galvani 
Subject: RE: Grandchildren Trusts 

You are very welcome. Have a good night. 

V£.ct,vu:v13~ - Vice President of Administration 

f 
~ 

Life Insurance Concepts 
950 l'.:ninsula Corporate Cir.: le:. Suite 3010 
Boca Raton, FL 33487 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
Fax: 561.988.0833 

Email: Diana!t(J.ifolnsuranccConcepKcorn 

www.LifelnsurantrConcepts.com 

This communication (including attachments) may contain privileged and confidential information intended only for the recipient(s) named above. If you are not the 
intended recipient(s), you are hereby notifiect that any viewing, copying. dissemination or distribution of this communication is prohibited and may be subject to 
legal action. Please contact the sender immediately by reply e-mail and delete all copies of the original message. 

From: Lauren Galvani [mailto:lgalvani@tescherspallina.com] 
Sent: Tuesday, March 16, 2010 3:47 PM 
To: Diana Banks 
Subject: RE: Grandchildren Trusts 

Diana, 

Thank you very much for your quick response. It is greatly appreciated. 

Sincerely, 

Lauren 

Lauren A. Galvani, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7308 
E-mail. lgalvani@tescherspalllna.com 

If you would like to learn more about TESCHER & SPALLINA, PA, please visit our website at www.tescherspallina.com 

1 
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The information contained in this message is legally privileged and confidential information intended only for the use of the 
individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, YOU 
ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS 
STRICTLY PROHIBITED. If you have received this communication in error, please immediately notify us by e-mail or 
telephone. Thank you. 

From: Diana Banks [mailto:diana@lifeinsuranceconcepts.com] 
Sent: Tuesday, March 16, 2010 3:44 PM 
To: Lauren Galvani 
Subject: Grandchildren Trusts 

Parent: Ted Bernstein 

Alexandra Bernstein 
Eric Bernstein 
Michael Bernstein 

7/12/88 
7/6/89 

3/12/92 

Parents: Eliot and Candice Bernstein 

Daniel Bernstein 11/26/02 
Jake Bernstein 1/1/99 
Joshua Bernstein 8/27 /97 

Parents: Jill and Guy lantoni 

Julia lantoni 1/7/01 

Parents: Pam and Adam Simon 

Molly Simon 12/3/90 

Parents: Lisa and Jeff Friedstein 

Max Friedstein 1/30/96 
Carly Friedstein 2/17 /98 

Vi..c'uttcvB~ - Vice President of Administration 

r • 
I .I ' ~ 

Life Insurance Concepts 
950 Peninsula Corporate Circle. Suite 3010 
Boca Raton, FL 33487 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
Fax: 561.988.0833 
Email: Diana@LilClnsurnm:cC:onccpts.com 

www.LifelnsuranccConcepts.rnm 

2 
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This communication (including attachments) may contain privileged and confidential infonnation intended only for the recipient(s) named above. If you are not the 
intended recipient(s), you are hereby notified that any viewing, copying, dissemination or distribution of this communication is prohibited and may be subject to 
legal action. Please contact the sender immediately by reply e-mail and delete all copies of the original message. 

3 
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1-

626340 
05-01-06 

GOLDSTEIN LEWIN & CO. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

LIC HOLDINGS INC 
950 PENINSULA CORP. CIRCLE, SUITE 3010 
BOCA RATON, FL 33487 

I •• 11 ... 11 .. I •• 11 .. I • I .. I 1.1.1.1 

TS000919 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 894 of 1000 PageID #:5334
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



Caution: Forms printed from within Adobe Acrobat products may not meet IRS or state taxing agency 
specifications. When using Acrobat 5.x products, uncheck the "Shrink oversized pages to paper size" and 
uncheck the "Expand small pages to paper size" options, in the Adobe "Print" dialog. When using Acrobat 
6.x and later products versions, select "None" in the "Page Scaling" selection box in the Adobe "Print" dialog. 

CLIENT'S COPY 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
ANO CONSULTANTS 

LIC HOLDINGS INC 
950 PENINSULA CORP. CIRCLE, SUITE 3010 
BOCA RATON, FL 33487 

CLIENT: 4002148 
SEPTEMBER 14, 2007 

PROFESSIONAL SERVICES RENDERED IN THE PREPARATION OF YOUR 2006 
S CORPORATION RETURNS, INCLUDING: 

FORM 1120S, U.S. INCOME TAX RETURN FOR AN S CORPORATION $ 
SCHEDULE K-1, SHAREHOLDER'S SHARE OF INCOME, ETC 

42.25 
24.05 
1. 85 
1. 35 
1. 35 

FORM 4562, DEPRECIATION AND AMORTIZATION 
CURRENT YEAR DEPRECIATION REPORT 
NEXT YEAR DEPRECIATION REPORT 

TOTAL FEE 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dade(305)944-3582 
Palm Beach (561) 737-0309 
www.gkpa.com 

$ 70.85 

Ft. Lauderdale Office 
l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 

TS000921 
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Goldstein 
Lewin&Co. 
wmmo PUBLIC ACCOUNTANTS 
AND CONSULTANTS 

SEPTEMBER 17, 2007 

LIC HOLDINGS INC 
950 PENINSULA CORP. CIRCLE, SUITE 3010 
BOCA RATON, FL 33487 

LIC HOLDINGS INC 

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF YOUR 2006 S 
CORPORATION TAX RETURN, AS FOLLOWS ••• 

2006 U.S. S CORPORATION INCOME TAX RETURN 

WE PREPARED THE RETURN FROM INFORMATION YOU FURNISHED US 
WITHOUT VERIFICATION. UPON EXAMINATION OF THE RETURN BY 
TAXING AUTHORITIES, REQUESTS MAY BE MADE FOR UNDERLYING DATA. 
WE THEREFORE RECOMMEND THAT YOU PRESERVE ALL RECORDS WHICH 
YOU MAY BE CALLED UPON TO PRODUCE IN CONNECTION WITH SUCH AN 
EXAMINATION. 

WE HAVE ENCLOSED MAILING ENVELOPES FOR YOUR CONVENIENCE IN 
FILING THE RETURN. 

WE RECOMMEND THAT YOU SEND THE RETURN TO THE TAXING 
AUTHORITIES BY CERTIFIED MAIL WITH A REQUEST FOR A RETURN 
RECEIPT. PLEASE RETAIN THE RECEIPT AS A PROOF OF TIMELY 
FILING. 

WE SINCERELY APPRECIATE THIS OPPORTUNITY TO SERVE YOU. IF 
YOU HAVE ANY QUESTIONS REGARDING THE RETURN, PLEASE DO NOT 
HESITATE TO CALL. 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. ( 561 ) 994-5050 
Fax ( 561) 241-0071 

Broward (954) 429-8555 
Dade(305)944-3582 
Palm Beach (561) 737-0309 
www.glcpa.com 

Ft. Lauderdale Office 
l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 

TS000922 
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THE ORIGINAL SHOULD BE DATED, SIGNED AND FILED IN ACCORDANCE 
WITH THE FILING INSTRUCTIONS. THE COPY SHOULD BE RETAINED 
FOR YOUR FILES. 

SINCERELY, 

GOLDSTEIN LEWIN & CO. 

TS000923 
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Prepared for 

Prepared by 

1 o be signed and 
dated by 

Amount of tax 

Overpayment 

Make check 
payable to 

Mail tax return 
and check (if 
applicable) to 

Return must be 
mailed on 
or before 

Special 
Instructions 

600084/05-01-06 

2006 TAX RETURN FILING INSTRUCTIONS 
U.S. S CORPORATION INCOME TAX RETURN 

FOR THE YEAR ENDING 

DECEMBER 31, 2006 ...................................... 

LIC HOLDINGS INC 
950 PENINSULA CORP. CIRCLE, SUITE 
BOCA RATON, FL 33487 

GOLDSTEIN LEWIN & co. 

3010 

1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

THE APPROPRIATE CORPORATE OFFICER ( S) . 

Total tax $ 0 .............. ··········· . ........ 
Less: payments and credits $ 0 
Plus: interest and penalties $ 

............................... . ti" 

.. . ··························-
NO PMT REQUIRED $ ................... ..... . ............ 

Credited to your estimated tax $ 0 
Refunded to you $ 

········-·· , ......... .... ..... ti 

NOT APPLICABLE 

INTERNAL REVENUE SERVICE CENTER 
OGDEN, UT 84201-0013 

PLEASE SIGN AND MAIL AS SOON AS POSSIBLE. 

ENCLOSED ARE COPIES OF SCHEDULE K-1 TO BE 
SHAREHOLDERS. 

DISTRIBUTED TO THE 

TS000924 
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Form 11208 U.S. Income Tax Return for an S Corporation 
.... Do not file this form unless the corporation has filed 

OMB No. 15t5-0130 

Form 2553 to elect to be an S corporation. 
EXTENSION GRANTED TO 09/15/07 2006 Department of the Treasury 

Internal Revenue Service (77) 

For calendar year 2006, or tax year beginning SEPTEMBER 1, 2 0 0 6 , and ending DECEMBER 31, 2006 
A Effective date of S Name C Employer identification number 

election Use 

09/01/2006 
the IRS 

LIC HOLDINGS INC 20-5290314 label. 
B Business activity Other- Number, street, and room or suite no_ If a P.0- box, see instructions. D Date incorporated 

code number (see wise, 950 PENINSULA CORP. CIRCLE, SUITE 3010 09/01/2006 
instructions) print 

City or town, state, and ZIP code E Total assets (see instructions) or type. 
524290 BOCA RATON FL 33487 $ 3,383,779. 

F Check it (1) lX Initial return (2) LJ Final return (3) LJ Name change (4) LJ Address change (5) LJ Amended return 

G Enter the number of shareholders in the corporation at end of the tax year .................................................................................... ..,.. 13 
H Check if Schedule M-3 is required (attach Schedule M-3) ... ... . .. . . .. ... .. ... . .. . ... ... .. .. . .... ... .... . . . . . .. ... .... .. . ... . .......................................... LJ 

Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information. 

1 a Gross receipts or sales 6 / 113 1 8 4 3 • b Less returns and allowances C Bal ... 1c 6,113,843 • 
2 Cost of goods sold (Schedule A, line 8) ..... .. ........................... .......... ..... ............ ........ .. ....... . ........... 2 

QI 
3 Gross profit Subtract line 2 from line 1c 3 6,113,843. E ......... .... .... ..... .................... ..... ........... .......... 

0 
4 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) 4 (.) 

.E ....... ...... ......... .. .... ..... ... .................... 

5 Other income (loss) (attach statement) ........... ............ ........... ............. ........ ........ ...... .. .. . ................ 5 
6 Total income (loss). Add lines 3 through 5 ..... .... ...... ............ ... 6 6,113,843. 

Iii 7 Compensation of officers 7 200,000. 
c 8 Salaries and wages (less employment credits) 8 2,007,567. 0 ............... .... .. ......... ..... ...... .... .......... ......... ....... ...... .. 
s 9 Repairs and maintenance ................................. ........... ........ ............. . ........... 9 9,139. 
] 

............. 
10 Bad debts 10 

... 11 Rents 11 1,688. .2 

"' 12 Taxes and licenses . . . S..'l:' A..'l:'.1!:.t-t:J!:N'l:' ... J ......... 12 82,280 • c ... ............. ........... . ............... ..... .................... ....... 
0 13 Interest 13 6,476. ~ 
:I 14 Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) 14 5,127. ... .... 
"' 15 Depletion (Do not deduct oil and gas depletion.) 15 ·= ........ ................ .............................................. .............. 

QI 16 Advertising 16 18,795. 
~ 

...... ................. ..... .............. ....................................................................... 
17 Pension, profit-sharing, etc., plans 17 

"' c 18 Employee benefit programs 18 0 ..... ....... .. .. .... ......................... ....... ... .... 

n 19 Other clecluctions (attach statement) .............................................................. .STATEMENT2 19 2,302,973. 
:I 

4,634,045 • "ti 20 Total deductions. Add lines 7 through 19 ... 20 QI ................................................................................................ 
Q 21 Ordinary business income (loss). Subtract line 20 from line 6 21 1,479,798. ............... ..... ············ .................... ................ 

22 a Excess net passive income or LIFO recapture tax (see instructions) .. ······ 22a 

b Tax from Schedule D (Form 1120S) ......... ..... ................. ........ ........ . .... 22b I':,: 

c Add lines 22a and 22b ..... ..... ...... ..... . ............ ............................................ 22c 

"' 23 a 2006 estimated tax payments and 2005 overpayment credited to 2006 . ......... 23a 1~:~' .... c 
b Tax deposited with Form 7004 23b QI ........... ........ 

E 
>- c Creditfor federal tax paid on fuels (attach Form 4136) 23c 
Ill 
a. d Credit for federal telephone excise tax paid (attach Form 8913) 23d 
"ti 
c e Add lines 23a through 23d 23e Ill .... ... .......... ······· ................... ................. ..... ...... ............. .. ........ 

t::J 
.. 

>< 24 Estimated tax penalty (see instructions). Check if Form 2220 is attached ... 24 Ill ················· ......... .......... 
I-

25 Amount owed. If line 23e is smaller than the total of lines 22c and 24, enter amount owed .. ................. . ............ 25 
26 Overpayment. If line 23e is larger than the total of lines 22c and 24, enter amount overpaid .. 26 

27 Enter amount from line 26 Credited to 2007 estimated tax ... ··r Refunded ... 27 
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. 

Sign M?lY tne in.., a1scuss 

I 
this return with the 

Here ~ Signature of officer ~Title g~~:~:eh::i~~-)? 

Date OOvesDNc 

Preparer's ~ I Date ICheck if Preparer's 

Paid self- SSN or PTIN 
signature employed D P00127193 

Preparer's 
Firm's.name(or GOLDSTEIN LEWIN & co. 

Use Only yours rf self- ~ 
E-300 

EIN 
·~gioyedl.d 1900 N.W. CORPORATE BLVD. STE 59-2147155 
a ress, an 

(561)994-5050 ZIP code BOCA RATON 1 FL 33431-8502 Phone no. 

JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. 
611701 

Form 11205 (2006) 
12-28-06 

1 
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Form 11205 (2006) LIC HOLDINGS INC 2 0 - 5 2 9 0 314 Page 2 

I Schedule A I Cost of Goods Sold lsee instructions\ 

Inventory at beginning of year ............................................ . 
2 Purchases 2 

3 Cost of labor ................................................................. . 3 
4 Additional section 263A costs (attach statement) ............ .. 4 

5 Other costs (attach statement) ...................................... . 5 

6 Total. Add lines 1 through 5 6 

7 Inventory at end of year ................................................................................................................. . 7 

8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, line 2 8 

9a Check all methods used for valuing closing inventory: (i) D Cost as described in Regulations section 1.471-3 

(ii) D Lower of cost or market as described in Regulations section 1.471·4 

(iii) D Other (Specify method used and attach explanation)..,. 
b Check if there was a writedown of subnormal goods as described in -R-eg-u-la-tio_n_s-se-c-tio_n_1_.4_7_1_·2-(c-)-.. -.. -.. -.. -... -.. -.. -... -.. --------.. -... -.. -.. -.. -... -.. -. -.... ~[]-~ 

c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) .. .. . ... ..... . .. .... .... .. ... ...... . .. .. .. . .. ... .... [] 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory 

computed under LIFO ..................................................................................................... . 9d 

e If property is produced or acquired far resale, do the rules of Section 263A apply to the corporation? ........ 
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? 

LJves LJ No 

Dves LJ No 
If "Yes; attach explanation. 

I Schedule B I Other Information (see instructions) 

1 Check method of accounting: (a) lXJ Cash (b) LJ Accrual (c) LJ Other (specify) .... 
2 See the instructions and enter the: 

(a) Business activity .... HOLDING COMPANY (b) Productorservice .... INSURANCE MANAGEMENT 
3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic 

corporation? (For rules of attribution, see section 267(c).) If "Yes; attach a statement showing: (a) name and employer 

identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made? .................. .................... . ..••....••......... 

4 Was the corporation a member of a controlled group subject to the provisions of section 1561? ..................................................................... 

5 Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable transaction? 

6 Check this box if the corporation issued publicly offered debt instruments with original issue discount ........................... ........... 
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount 

Instruments. 
7 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an 

asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a 
C corporation and (b) has net unrealized built-in gain I defined in section 1374(d)(1)) in excess of the net recognized 
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 
years ........................................................................................................................................ .... $ 

8 Enter the accumulated earnings and profits of the corporation at the end of the tax year .... $ 
9 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year 

less than $250,000? If "Yes; the corporation is not required to complete Schedules Land M· 1 
Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it 

may be required to attach Schedule N (Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details. 

I Schedule K I Shareholders' Pro Rata Share Items 
1 Ordinary business income (loss) (page 1, line 21) ........... . 
2 Net rental real estate income (loss) (attach Form 8825) 
3a Other gross rental income (loss) .......... . ·:: .. i .... a~ .... j ................................. . 
b Expenses from other rental activities (attach statement) ........ ............. I 3b I ..__ ...... _______ ---1 

. .......... ~t:J 

Yes No 

x 
x 
x 

x 

iii 
"' 0 

c Other net rental income (loss). Subtract line 3b from line 3a ..... ...... ...... .. .. .. .. .. ... .... ... .. ... ... .... .... .. .. .. .. .. .... ... . t----+-----=---.,....,..=--
4 Interest income .......... ............. ... ... .... ..... .. . .. . ... ..... ... ... . ... ......... .. ...... ....... STATEMENT 3 

:::!. 
GI 
E 
0 
CJ 
..5 

JWA 

611711 
12·28·06 

5 Dividends: a Ordinary dividends 
bOualitied dNidends .... :::::::·::·: -· .. :: ::· .... ··::·: :::·::•·:::: ... :: .. i .... Sb .... j' ................................ .. 

6 Royalties ................................................................................................................... .. 
1 Net short-term capital gain (loss) (attach Schedule D (Form 11205)) ............................................ . 
ea Net long-term capital gain (loss) (attach Schedule D (Form 1120S)) ............................................. . 

b Collectibles (28%) gain (loss) .......................................................... lt--_Bb_.,.l _______ ---t 

c Unrecaptured section 1250 gain (attach statement) . . .. ..... l..__B_c __._l ________ +----1 

9 Net section 1231 gain (loss) (attach Form 4797) 
10 Other income (loss)(see instructions) ......... Type .... 

2 
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Form 1120s (2006) LIC HOLDINGS INC 20-5290314 Page 3 

UJ 
c 
0 

u 
"' 'ti ., 
0 

UJ 
c 
0 

u .. 
UJ c 

~ 
c 
Cl 
'iii 
!] 
LL 

c 
0 

.. +:i ., .. 
:5 E 
0 ls 

:E 
.c co o·-uiii 
GI:: a:·o 

JWA 

611721 
12-28-06 

Shareholders' Pro Rata Share Items lcontinuedl Total amount 

11 Section 179 deduction (attach Form 4562) ................. . 11 63,942. 
12a Contributions 12a 

b Investment interest expense 12b 

c Section 59(e)(2) expenditures (1) Type ..... --------------------
(2)Amount ....................................................................................................................................... . 12c(2) 

d Other deductions (see instructions) Type ..... 12d 

13a Low-income housing credit (section 42(j)(5)) ......................................................................................... . 13a 

b Low-income housing credit (other) 13b 

c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) .................... .............. .................... 13c 

d Other rental real estate credits (see instructions) Type ..... ---------------- 1--1_3_d-+--------
e Other rental credits (see instructions) ............... Type ..... ---------------- 1--1_3_e-+--------
f Credit for alcohol used as fuel (attach Form 6478) 

g Other credits (see instructions) Type ..... 

14a Name of country or U.S. possession ..... ----------------------
b Gross income from all sources ............................................................................................................. . 
c Gross income sourced at shareholder level 

Foreign gross income sourced at corporate level 

d Passive ............................................................................................. . 
e Listed categories (attach statement) ................................................................ . 
I General limitation . 

Deductions allocated and apportioned at shareholder level 

g Interest expense .......................................................................................... . 
h Other 

Deductions allocated and apportioned at corporate level to foreign source income 

i Passive .............................................................................................................................. . 
j Listed categories (attach statement) .......................................................................................... . 
k General limitation . 

Other information 
I Total foreign taxes (check one): ..... D Paid D Accrued 
mReduction in taxes available for credit (attach statement) . 

n Other foreign tax information (attach statement) ..................................................................................... . 
15 a Post-1986 depreciation adjustment ........ . 

b Adjusted gain or loss .............................................. . 
c Depletion (other than oil and gas) ......................................................................................................... . 
d Oil, gas, and geothermal properties - gross income 

e Oil, gas, and geothermal properties - deductions ................................................. . 
I Other AMT items !attach statement\ ................................................................................................... . 

16 a Tax-exempt interest income ............. . 

b Other tax-exempt income ................. . 

c Nondeductible expenses ................................... . 
d Property distributions ...................................... . 
e Repayment of loans from shareholders 

17 a Investment income 

b Investment expenses .................................................. . 
c Dividend distributions paid from accumulated earnings and profits 
d Other items and amounts (attach statement) 

........... S.'l:'.~'J;'-~~~-N'l:' .... 4 ...... . 

18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right column. 
From the result, subtract the sum of the amounts on lines 11 through 12d and 141 

3 

13f 
13g 

14b 
14c 

14d 

14e 
141 

14g 

14h 

14i 

14j 

14k 

141 

14m 

15a <l,062.> 
15b 
15c 
15d 
15e 

151 
16a 
16b 

16c 7,803 • 
16d 

16e 
17a 6,966. 
17b 

17c 

18 1,422,822. 
Farm 11205 (2006) 
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Form 1120s (2006) LIC HOLDINGS INC 2 0 - 5 2 9 0 314 Page 4 

I Schedule LI Balance Sheets per Books Beginning of fax year End of tax year 
Assets (a) (b) (c) (d) 

1 Cash ....... ·························· ················ 1,537,690. 
·····················---~-

2 a Trade notes and accounts receivable ......... ----- - ··-- -
b Less allowance for bad debts .......... ······· 

3 Inventories ··················· ······················ 
4 U.S. Government obligations .............. ... 
5 Tax-exempt securities ................. ···-·· 

6 Other current assets (all stml) ............... STATEMENT 7 1,547,185. 
7 Loans to shareholders 
8 Mortgage and real estate loans ............... 

9 Other investments (all stml) 
-·. ·- ·-286,676. 10 a Buildings and other depreciable assets ...... -·· --------

b Less accumulated depreciation ....... ······· 156, 241. . ·--··1To; 4 3 5 • 
11 a Depletable assets .............•................... ---·· . .. 

b less accumulated depletion ................•. 

12 Land (net of any amortization) ... ··········· 608. 
. .. ····- --

13 a Intangible assets (amortizable only) ......... ' .. 

b Less accumulated amortization 
14 Other assets (all stmt.) ........................... STATEMENT 8 167, 861. 
15 Total assets ······································· 3,383,779. 

Liabilities and Shareholders' Equity 
------···--·· 

16 Accounts payable ........•••........... ······· .... 
17 Mortgages, notes. bonds payable in less than 1 year 1,279,050. 
18 Other current liabilities (att. stmt) STATEMENT 9 4,500. 
19 Loans from shareholders ................. ...... 662,148. 
20 Mortgages, notes, bonds payable in 1 year or more 

21 Other liabilities (alt. stmt) ........................ 
22 Capital stock .................. ···················· 1,400. 
23 Additional paid-in capital ... ............. ...... 245,116. 
24 Retained earnings ............ .......... ......... STATEMENT 11 1,414,643. 
25 Adjustments to shareholders' equity (att. stmt.) .••... STATEMENT 12 <223,078. > 
26 Less cost of treasury stock ····················· ( ( 

27 Total liabilities and shareholders' equity ...... 3,383,779. 
I Schedule M-1 I Reconciliation of Income (Loss) per Books With Income (Loss) per Return . . .. 

Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 m1ll1on or more - see instructions 

1 Net income (loss) per books ........... ...... 1,414,643. 5 Income recorded on books this year not 
2 Income included on Schedule K, lines 1, 2, 3c, 4, Sa, included on Schedule K, lines 1 through 

6. 7, Sa, 9, and 10, not recorded on books this year 10 (itemize): 

{itemize): a Tax-exempt interest $ 

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1 
included on Schedule K, lines 1 through 12 through 12 and 141, not charged against 

and 141 (itemize): book income this year (itemize): 

a Depreciation $ a Depreciation $ 
b Travel and entertainment$ 7,803. 
STMT 10 376. 8,179. 7 Add lines 5 and 6 -········································· 

4 Add lines 1 through 3 ................ 1,422,822. B Income (loss) (Schedule K, line 18~ Line 4 less line 7 ......••. 1,422,822. 
I Schedule M-2 I Analysis of Accumulated Adjustments Account, Other Adjustments Account, and 

Shareholders' Undistributed Taxable Income Previously Taxed (see instructions) 

Balance at beginning of tax year 

(a) Accumulated 
adjustments account 

2 Ordinary income from page 1, line 21 .................... ... ........... ..... 1 , 4 7 9 , 7 9 8 • 
3 Other additions .. $.':l'~.':l'.E.!ME.!N.T. ... ? .. ..... ..... .. 6 , 9 6 6 • 
4 Loss from page 1, line 21 . ... . .. . .. . ... .. ... .. . . .. . . .. . ... ... .. .. . . ( ) 
5 Other reductions .. $.'l'.M'.~N'l' .... 9....... ... ........... ( 294, 823. ( 

(b) Other adjustments (c) Shareholders' undistributed 

account taxable income previously taxed 

) 

...... - ...... ....,,.....,,....,,.......,..,,....,,... ........... ______ ..... , __ ~ ... _ ............ ---

6 Combine lines 1 through 5 . . ............ ................ . ................ 1----l-'1'--1_9_1-'-, _9_' 4_1_.+--_______ _... _______ _ 
7 Distributions other than dividend distributions ....................... . 
8 Balance at end of tax year. Subtract line 7 from line 6 ........................ . 1,191,941. 

4 Form 11205 (2006) 
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4562 
OMB No. 1545-0172 

Form Depreciation and Amortization 2006 (Including Information on Listed Property) OTHER 
Department of the Treasury Attachment 
Internal Revenue Service .... See separate instructions. .... Attach to your tax return. Sequence No. 67 
Name(sJ shown on return Business or activity to which this form relates Identifying number 

LIC HOLDINGS INC K:ITHER DEPRECIATION 20-5290314 
I Part II Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part I. 

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 108,000. .................................... ·- ........ 

2 Total cost of section 179 property placed in service (see instructions) ················ 
2 182,760. 

3 Threshold cost of section 179 property before reduction in limitation .......................................... 3 430,000. ........... ····-······ 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0· 4 

·············· 
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions ····················· ........ 5 108,000. 
6 (a) Description of property (b) Cost (business use only) (c) Elected cost ' 

SEE STATEMENT 13 63,942. 63,942. 
7 Listed property. Enterthe amount from line 29 .......................... •.....................•....... I 7 

8 Total elected cost of section 179 property. Add amounts in column (c). lines 6 and 7 .... ················· ·············· .... 8 63,942. 
9 Tentative deduction. Enterthe smaller of line 5 or line 8 ·························································· ···················· .... 9 63,942. 

10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 ··························. 10 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 ......... ................. 11 108,000. 
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 .............. 12 63,942. 
13 Carryover of disallowed deduction to 2007. Add lines 9 and 10, less line 12 ............ .... , 13 . 
Note: Do not use Part II or Part Ill below for listed property. Instead, use Part II. 

I Part II I Special Depreciation Allowance and Other Depreciation (Du not include listed property.) 

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed property) 
placed in service during the tax year ................................................................................................................... . 14 

15 Property subject to section 168(f)(1) election ........................................................... . 15 

16 Other depreciation fincludinQ ACRS) ........................................................... . 16 
I Part Ill I MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2006 . . ... ...... ... .... .. .. ... ... ... .. .. . . ... .. 1-1_1_.. ________ _ 
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here . . . . . . . . . ....... D 

Section B - Assets Placed in Service During 2006 Tax Year Using the General Depreciation System 
(b) Month and (c) Basis for depreciation 

(d) Recovery (a) Classification of property year placed (business/investment use (e) Convention (qMethod {g) Depreciation deduction 
in service only - see instructions) period 

19a 3·year property 

b 5-year property 9,852. 5 YRS. MQ SL 545. 
c 7-year property 115,230. 7 YRS. MQ 200DE 4,582. 
d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 25 yrs. SIL 

I 27.5 yrs. MM SIL 
h Residential rental property 

I 27.5 yrs. MM SIL 

i Nonresidential real property 
I 39 yrs. MM SIL 
I MM SIL 

Section C - Assets Placed m Service During 2006 Tax Year Usmg the Alternative Deprec1at1on System 

20a Class life SIL 

b 12-year 12yra. SIL 
c 40·year I 40 yrs. MM SIL 

I Part IV I Summary (see instructions) 

21 Listed property. Enter amount from line 28 21 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. 

Enter here and on the appropriate lines of your return. Partnerships and S corporations · .. s_ee..;.._in ... s;....t_r.-"'.;......;-· ·-··;....··;....··;....· ·;.;.·· ·;.;.·....1..._22_+------S~,....:1..;.._2_7_. 
23 For assets shown above and placed in service during the current year, enter the I I 

portion of the basis attributable to section 263A costs . . . . .. . .. . . . . . . . . . . . . . . . . .. . .. . 23 

~J~fi.16 LHA For Paperwork Reduction Act Notice, see separate instructions. 

5 
Form 4562 (2006) 
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Form4562(2006) LIC HOLDINGS INC 20-5290314 Page 2 

I Part V I Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment, 
recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting /ease expense, complete only 24a, 24b, columns (a) 
through (c) of Section A, all of Section B, and Section C if applicable. 

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.) 

24a Do you have evidence to support the business/investment use claimed? I J Yes L J No 24b If 'Yes," is the evidence written? l J Yes L J No 

(a) (b) (c) (d) (e) (f) (g} (h) (i) 

Type of property Date Business/ Cost or 
Basis for depreciation Recovery Method/ Depreciation Elected 

(list vehicles first ) placed in investment 
other basis 

(business/investment period Convention deduction section 179 
service use percentage use only) cost 

27 Property used 50% or less in a qualified business use: 

% SIL· 
% SIL· 
% SIL· 

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 .. . . ..... ...... .. . ... .. . . ......_ 128..;....._ __ ...,..._-+------
29 Add amounts in column 0), line 26. Enter here and on line 7, page 1 ................................................................................ I 29 

Section B - Information on Use of Vehicles 

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,· or related person. 
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for 
those vehicles. 

(a) (b} (c) (d} (e} (f} 

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle 

year (do not include commuting miles) ............ ..... 
31 Total commuting miles driven during the year ... 

32 Total other personal (noncommuting) miles 

driven ............................................................... 
33 Total miles driven during the year. 

Add lines 30 through 32 ........................... ........ 
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No 

during off·duty hours? ............................. ...... 
35 Was the vehicle used primarily by a more 

than 5% owner or related person? ......... ........ 
36 Is another vehicle available for personal 

use? ...................................................... ........ 

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5% 

owners or related persons. 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes 

employees?.. . . . . . . . . . .. . . .. . .. . . . . . . .................................................................................................................................. . 
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ................................... . 

39 Do you treat all use of vehicles by employees as personal use? ................................................................................................ . 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about 

the use of the vehicles, and retain the information received? ....................................................................................................... . 

41 Do you meet the requirements concerning qualified automobile demonstration use? ................................................................... . 
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles. 

I Part VI I Amortization 

(a) (C} (d) (f} 
Description or costs I Dare a~~~zation I 

t>egms I Amortizable 
amount 

Code 
section I (e) ] 

Amonization 
period or percentage 

Amortization 
for this year 

42 Amortization of costs that begins during your 2006 tax year: 

I I I I 
I I I I 

No 

43 Amortization of costs that began before your 2006 tax year . .... ... .... .. .. .... .. . .. . .. .... .. . . . .. . . .. ... ...... .. . . .. . .. ..... ..... .. ... . ll-43-+----------
44 Total. Add amounts in column (f). See the instructions for where to report . . .. . . .. .... ..... .. . .. .... .. . . . .. . . .. ... . ... . ..... .. .... I 44 

616252/10-17-06 Form 4562 (2006) 

6 
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2006 DEPRECIATION AND AMORTIZATION REPORT 

OTHER DEPRECIATION 

Asset 
Description No. 

6 OFFICE FURNITURE 

10 
' 

11 
-

12 

13 

14 

15 

16 

17 

18 

19 

20 

26 

32 

33 
··--··~ 

34 

35 

36 

628111 
12·05·06 

··-

OFFICE FURNITURE 

OFFICE FURNITURE 

OFFICE FURNITURE 

OFFICE FURNITURE 

START UP COSTS 

OFFICE EQUIPMENT 

COMPUTER EQUIPMENT 

OFFICE FURNITURE 

COMPUTER EQUIPMENT 

OFFICE EQUIPMENT 

OFFICE EQUIPMENT 

COMPUTER EQUIPMENT 

OFFICE EQUIPMENT 

COMPUTER EQUIPMENT 
·-· .. -· -···- ... ·- -" ·-

COMPUTER EQUIPMENT 

COMPUTER EQUIPMENT 

LEASEHOLD IMPROVEMENTS 

Date 
Method Acquired 

09/03/0, 20001 

12/03/0, 20001 

10/30/0:< 2000! 
-·. ~ -

11/20/0:< 20001 

12/26/0:; 20001 

01/01/0:< 

07 /11/0, 20001 

08/28/0, 20001 

04/28/0~ 2000! 

06/01/0! 20001 

04/05/0E 20001 

05/01/0E 2000! 

05/01/0E 2000! 

09/20/0! 20001 

09/11/0E 20001 

11/08/0E 20001 

12/18/0E 20001 

10/19/01 SL 

6,1 

c Line 
Life 0 

n No. 
v 

7.00 ID 117 

7.00 H'i 117 

7,00 ID 117 

7,00 H) 117 

7.00 H)l17 

60M H'i 143 

7,00 mil 7 

5,00 ID b.7 

7.00 H'i 117 

5.00 H)ll 7 

7,00 mb.7 

7,00 H) 117 

7,00 Hl 117 

7,00 M(b.9< 

5,00 M(b.91 

5.00 M\1191 

5,00 M\ll.91 

5.00 MCl191 

OTHER . 
Unadjusted Bus Section 179 Reduction In Basis For Beginning Current Current Year Ending 

Cost Or Basis % Expense Basis Depreciation Accumulated Sec 179 Deduction Accumulated 
Exel Depreciation Expense Depreciation 

10, 700. 10,700. 5,518. o. 5. 518. 
·- -·-

20,123. 20,123. 10,079. o. 10,079. 

4,047. 4,047. 2,027. o. 2. 027. - - -

2,923. 2,923. 1,464. o. l,~64. 
-

4,101. 4,101. 2,054. 0. 2,054. 
... ·- . . . ·- . - . '·--- ··----

866. 866. 807. o. 807. 

12,274, 12,274, 3,964, o. 3. 964. 

1,203. 1,203. 474. o. 474. 

2,965. 2,965. o. 

1,850. 1,850. o. 

16,619. 16,619. o. 

12,651. 12,651. o. 

8,200, 8,200. o. 

4,880. 4,880, 407, 407. 

2,237. 2,237. 261. 261. 

11,081. 11,081, 11,081. 11,081. 

1, 351. 1,351. 23, 23. 

6,264. 6,264. 261. 261. 

(D) ·Asset disposed • ITC, Salvage, Bonus, Commercial Revrtalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 906 of 1000 PageID #:5346
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025
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2006 DEPRECIATION AND AMORTIZATION REPORT 

OTHER DEPRECIATION 

Asset 
No. 

37 
.. 

38 

39 

40 

41 

42 

43 

44 

628111 
12·05·06 

Description 

OFFICE EQUIPMENT 

OFFICE EQUIPMENT 

OFFICE FURNITURE 
·-

OFFICE FURNITURE 

OFFICE FURNITURE 

OFFICE FURNITURE 

DECORATIVE ARTWORK 

OFFICE FURNITURE 

* TOTAL OTHER DEPRECIATION ! 

AMO RT 
LESS: SEC 179 ALLOC TO 

SHAREHOLDERS 

NET DEPRECIATION 

CURRENT YEAR ACTIVITY 

BEGINNING BALANCE 

ACQUISITIONS 
-··- .. 

DISPOSITIONS 

ENDING BALANCE 

Date 
Method Acquired 

10/24/0f 200DI 

ll/12/0f 200DI 

10/16/0f 200DI 
. .. 

10/30/0E 200DI 

11/01/0f 200DI 

ll/06/0E 200Di 

11/06/0E 200DI 

12/ll/OE 200DI 

··I- -

6.2 

c 
Line 

Life 0 
n No. 
v 

7.00 MC b.9c 

7,00 MC b.9c 

7.00 MC b.9c 

7,00 MC b.9C 

7.00 MC b.9c 

7.00 MC b.9< 

7.00 M(b.9C 

7.00 M( b.9< 

.. 

OTHER . 
Unadjusted Bus Section 179 Reduction In Basis For Beginning Current Current Year Ending 

Cost Or Basis % Expense Basis Depreciation Accumulated Sec 179 Deduction Accumulated 
Exel Depreciation Expense Depreciation 

9. 825. 9,825. 585. 585. 
-· -- -- ·-

8,137. 8 ,137. 8,137. 8,137. 

24,500. 24,500. 24,500. 24,500. 
... . 

4,290. 4,290. 4,290. 4,290. 

7,265. 7,265. 7,265. 7,265. 

6,544. 6,544. 6,544. 6,544. 

100,525. 100,525. 3,590. 3,590. 

2,125. 2,125. 2,125. 2,125. 

287,546. 106,227. 181,319. 26,387. 63,942. 69,069. 31,514. 

63,942. 

5,127. 

98,522. 42,285, 0. 56,237. 26,387, 26,387. 

189,024. 63,942. o. 125,082. 0. 5,127. 
- ... 

o. 0, o. o. 0. o. 

287,546. 106,227, o. 181,319. 26,387. 31,514. 

(D) · Asset disposed • ITC, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 907 of 1000 PageID #:5347
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



LIC HOLDINGS INC 

FORM 1120S TAXES AND LICENSES 

DESCRIPTION 

PAYROLL TAXES 

TOTAL TO FORM 1120S, PAGE l, LINE 12 

FORM 1120S 

DESCRIPTION 

ALARM & GUARD SERVICE 
AUTO EXPENSES 
BANK CHARGES 
COMMISSIONS 
COMPUTER SUPPLIES & EXPENSES 
CONSULTING 
CONTRACT LABOR 
CONVENTION EXPENSES 
DUES & SUBSCRIPTIONS 
EDUCATION 
FEES-CONTROL AGREEMENT 
FEES-LOAN UTILIZATION 
INSURANCE 
LEGAL & ACCOUNTING 
LICENSES & TAXES 
MANAGEMENT FEES 
MEALS AND ENTERTAINMENT 
MEDICAL UNDERWRITING FEES 
OFFICE EXPENSES 
PAYROLL PROCESSING CHARGES 
PENSION PLAN ACCOUNTING 
POSTAGE 
PRINTING & SUPPLIES 
SERVICE FEE EXPENSE 
SUPPLIES 
TELEPHONE 
TRAVEL 
UTILITIES 

OTHER DEDUCTIONS 

TOTAL TO FORM 1120S, PAGE 1, LINE 19 

7 

20-5290314 

STATEMENT 1 

AMOUNT 

82,280. 

82,280. 

STATEMENT 2 

AMOUNT 

2,796. 
8,447. 

12,394. 
567,439. 
10,532. 

153,946. 
9,690. 
1,550. 
3,172. 
7 I 491. 

650. 
684,238. 

78,188. 
430,853. 

3, 081. 
800. 

7,804. 
7,624. 

41,810. 
1,114. 
3,750. 
5,482. 

18,110. 
167,379. 

9,360. 
11,938. 
50 I 751. 
2,584. 

2,302,973. 

STATEMENT(S) 1, 2 

TS000933 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K INTEREST INCOME STATEMENT 3 

DESCRIPTION us OTHER 

INTEREST INCOME 6,966. 

TOTAL TO SCHEDULE K, LINE 4 6,966. 

SCHEDULE K NONDEDUCTIBLE EXPENSES STATEMENT 4 

DESCRIPTION AMOUNT 

EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 7,803. 

TOTAL TO SCHEDULE K, LINE 16C 7,803. 

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT - OTHER ADDITIONS STATEMENT 5 

DESCRIPTION AMOUNT 

PORTFOLIO INTEREST INCOME 6,966. 

TOTAL TO SCHEDULE M-2, LINE 3 - COLUMN (A) 6,966. 

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 6 

DESCRIPTION 

SECTION 179 EXPENSE DEDUCTION 
NONDEDUCTIBLE EXPENSES 
TRANSFER FROM PREDECESSOR 

TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A) 

8 

AMOUNT 

63,942. 
7,803. 

223,078. 

294,823. 

STATEMENT(S) 3, 4, 5, 6 

TS000934 
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LIC HOLDINGS INC 

SCHEDULE L 

DESCRIPTION 

VARIOUS LOANS RECEIVABLE 
STOCK SUBSCRIPTION RECEIVABLE 

TOTAL TO SCHEDULE L, LINE 6 

SCHEDULE L 

DESCRIPTION 

SECURITY DEPOSITS 

OTHER CURRENT ASSETS 

OTHER ASSETS 

PROPRIETARY ESTATE PLANNING PROGRAM 
INDEMNITY AGREEMENT DEPOSIT 

TOTAL TO SCHEDULE L, LINE 14 

BEGINNING OF 
TAX YEAR 

BEGINNING OF 
TAX YEAR 

SCHEDULE L OTHER CURRENT LIABILITIES 

DESCRIPTION 

INDEMNITY DEPOSIT-BNC NAT'L BANK 

TOTAL TO SCHEDULE L, LINE 18 

BEGINNING OF 
TAX YEAR 

SCHEDULE M-1 EXPENSES RECORDED ON BOOKS THIS YEAR 
NOT INCLUDED ON SCHEDULE K 

DESCRIPTION 

PENALTIES 

TOTAL TO SCHEDULE M-1, LINE 3 

20-5290314 

STATEMENT 

END OF TAX 
YEAR 

7 

1,546,985. 
200. 

1,547,185. 

STATEMENT 

END OF TAX 
YEAR 

8 

39,255. 
103,606. 

25,000. 

167,861. 

STATEMENT 9 

END OF TAX 
YEAR 

4,500. 

4,500. 

STATEMENT 10 

AMOUNT 

376. 

376. 

9 STATEMENT(S) 7, 8, 9, 10 

TS000935 
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LIC HOLDINGS INC 

SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS 

DESCRIPTION 

BALANCE AT BEGINNING OF YEAR 
NET INCOME PER BOOKS 
DISTRIBUTIONS 
OTHER INCREASES (DECREASES) 

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) 

SCHEDULE L ADJUSTMENTS TO SHAREHOLDERS' EQUITY 

DESCRIPTION 

TRANSFER OF RETAINED EARNINGS FROM 
PRECEDESSORS 

TOTAL TO SCHEDULE L, LINE 25 

BEGINNING OF 
TAX YEAR 

FORM 4562 PART I - SECTION 179 EXPENSE 

(A) 
DESCRIPTION OF PROPERTY 

COMPUTER EQUIPMENT 
OFFICE EQUIPMENT 
OFFICE FURNITURE 
OFFICE FURNITURE 
OFFICE FURNITURE 
OFFICE FURNITURE 
OFFICE FURNITURE 

TOTAL TO FORM 4562, PART I, LINE 6 

(B) 
COST 

11,081. 
8,137. 

24,500. 
4,290. 
7,265. 
6,544. 
2,125. 

63,942. 

20-5290314 

STATEMENT 11 

AMOUNT 

o. 
1,414,643. 

o. 

1,414,643. 

STATEMENT 12 

END OF TAX 
YEAR 

<223,078.> 

<223,078.> 

STATEMENT 13 

(C) 
ELECTED 

COST 

11,081. 
8,137. 

24,500. 
4,290. 
7,265. 
6,544. 
2,125. 

63,942. 

10 STATEMENT(S) 11, 12, 13 

TS000936 
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ALTERNATIVE MINIMUM TAX DEPRECIATION REPORT 

Asset 
No. Description 

6 FURNITURE 
10 FFICE .FURNITURE 
1· -FFIC-E -FTJRNJ:TURE 
f -F-FICE FURNITURE 

- i3 FFICE--FuRNITURE. 
-- - 1 FF ICE EQUIPMENT 

. T OMPUTER EQtfIPMENT 
- J -FFICE - EQUIPMENT -

3 3 OMPUT-ER EQUI°PMENT 
. ·3· OMPUTER-·EQUIPMENT 

35 OMPUTER EQUIPMENT 
3 EASEHOLD IMPROVEMENTS 
3 FFICE EQUIPMENT . 

·39 FFICE EQUIPMENT 
39-FFICE FURNITURE 

--40 FFlCE- FURNITURE -
- 4 -FFICE FURNITURE -

4 FFICE-FURN:i:TURE 
. -4-3 E:coRATIVE- ARTWORK -
·4· FFICE FURNITuRE 

628104 
05-01-06 

- -

CRS AMT ADJUSTMENT 

Date AMT AMT 
Acquired Method Life 

AMT 
Cost Or Basis 

AMT 
Accumulated 

Regular 
Depreciation 

AMT 
Depreciation 

AMT 
Adjustment 

10,700. ,113. o. 37. < 37. 
20, 123. 11, 496. ·o: ·a22-~ · - - -<822. -

4,cf4-7. ·2-,3i2: o. 16s~ -- <i6s.· 
- - 2,·923: 1:-670-~ ----o: - ·r19·:- -·<119-:· 

-4·,-ro1-: · i,-3-4j-~ -- --- --o: ·- -----y57; -- - <f61-: 
---7~·012: -·-o:·-- --·sor~ ·<soi-.--
----- ·90-2-: ·- - -- ·o. · - -57-; -- -.d/'F. 

-0 • . 4 0 7 • -- . . - 3 0 5 : -- 10 2 • 
o: 2 5Y: · - -- r96: · - 6-s • 
o. · 11;o·s1. ·1r,o·s1-: - · o. 
o. 23. 17. 6. 
0. 261. 2"61. 0. 
o. 5g5. 43~. 146. 
o~ 8,13?. s,137. o. 
(); 24,soo. -2-4,·so-o. o; 
·o: · ·- -4;29·0-~ - -- ;r,·29·0-: · - ··o·: 
0. - - 7, 2-6-5~ - 7 ,'265. - ---o-: 
o·. 6 ~-5·4·4: -- - 6: 544: ·· -o. 

-- o: 3 ,·sg·o; · -- 2·,-5-9-3-. - 897. 
o. _2,12~: 2,1~~- ·o. 

244,395. 69,069~ 70,131:: <1,062-. 

<1-, 0'6 2 • ·-

10.1 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 912 of 1000 PageID #:5352
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025
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2006 DEPRECIATION AND AMORTIZATION REPORT 

- CURRENT YEAR FEDERAL - LIC HOLDINGS INC 

Asset 
No. Description 

€bFFICE FURNITURE 

10bFFICE FURNITURE 

llbFFICE FURNITURE 

l~bFFICE FURNITURE 

13bFFICE FURNITURE 

14isTART UP COSTS 

15bFFICE EQUIPMENT 

lfk::OMPUTER _EQp:I_P:t.fEN~ 

llPFFICE FURNITURE 

1€ '.;_OMP'QTER EQUIJ??!E~T 

19bFFICE EQUIPMENT - -

20PFFICE EQUI?M~NT 

2~k::OMPUTER ~QUI_P_!fENT 

_3~bFFICE EQUIP~E!N~ 

_3}:CO_!'IJ_-qT~~ EQg~PMJE~T _ 

3~k::OMPUTER EQUIPMENT 

3SCOM_PU~~~ EQU_!.~ME~~ _ 

Line Unadjusted 
No. Cost Or Basis 

Date 
Acquired Method Life 

09 03 02 200DE 7.00 17 10,700. 
·-· .. - - - -- -

12 03 02 200DE 7.00 17 ?Q.,1~3. -- - -~ -- . - -- - -- -~ --- . -

10 30 02 200DE 7.00 17 4,047. - - - - "4 

11 20 02 200DE ? ._ oo 17 2,~23. -- ·-· 

12 26 02 200DE 7.00 17 4I101. 
··-· ~ - ... ·- ... 

01 0_1 02 60M 143 866. -
07 11 03 200DE 7.00 17 12,274. ··-- - . _..., -- ~ - ·- ~~ - -- --- - -- -

08 28 03 ~oop~ 5_!_ O_Q . 17 1, 20] ~ - ·-

04 28 05 2oom 7.00 17 2,965. - -- - ·- ·-- - - - -·- - -

06 01 95 2_00DJ: 5.00 17 1,850. 

040506200DE7.00 17 16,619. 
- -

0501062QQD_E.7.00 17 __ i~ .. ~51. 

050106200DE7.00 17 

092006200D:E 7. 00 1~~ 

091106200DES.OO 19E 

110806200DE 5. 00 191 

1218 0 6 2 0 0 DE 5 , 0 0 191 

8,200. 

4,880. 

2,237. 

11, 081. 

1,351. - .. -

3~~·EASEHOLD IMPROVEMENTS101906SL 5.00 19E 6,264. 
628102 
07-28-06 (D) - Asset disposed 

. 
Bus% Reduction In 

Exel Basis 

--

-

- ' 

2,965. 

1,850. 

16619. -
12651. -

8,200. 
-

11081. 

- -

Basis For 
Depreciation 

~ / 9~} ~ 

4, 101. -
866. 

12,274. - -· --

1,~o~~ 

- -

. -

-

4,889. 

_2 t 2_37 • 

--

_1_!_3_5~. 

6,264. 

... 

. -

-

Accumulated 
Depreciation 

2,027. 

Current 
Sec 179 

' - -
_l_,464~. 

2,054. --
807. 

3,964. 
-----~~ .. - ~ - - -

474. 

-

-· -

-

-

- -· 

'' - -

11,081. 

- - - -·-

-· 

Current Year 
Deduction 

0 • 

0 • 

0. 

0. 

0 . -
0. 

0. 
--· 

0. - . 

0. 

0. 

0. 

0. 

0. 

407. 

261. 
- - - -

11,081. 

23. - -

261. 

• ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 913 of 1000 PageID #:5353
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
CD 
w 
CD 

2006 DEPRECIATION AND AMORTIZATION REPORT 
- CURRENT YEAR FEDERAL - LIC HOLDINGS INC 

. 
Asset 

Description 
Date 

Method Life 
Line Unadjusted Bus% Reduction In Basis For Accumulated Current Current Year 

No. Acquired No. Cost Or Basis Exel Basis Depreciation Depreciation Sec 179 Deduction 

3'7 bFFICE EQUIPMENT 10 24 06 200DE 7.00 19C 9,825. 9,825. 585. 

38 bFFICE EQUIPMENT 11 12 06 200DE 7.00 ~9C B,137. 8,137. 8137. 8,137. 

39 OFFICE FURNITURE 10 16 06 200DE 7.00 19C 24,500. 24500. 24,500. 24,500. 

40 bFFICE FURNITURE 10 30 06 200DE 7.00 19C 4,290. 4,290. 4290. 4,290. 

41 bFFICE FURNITURE 11 01 06 200DE 7.00 19C 7,265. 7,265. 7265. 7,265. 

42 OFFICE FURNITURE 11 06 06 200DE 7.00 19C 6,544. 6,544. 6544. 6,544. 

43 DECORATIVE ARTWORK 11 06 06 200DE 7.00 19C 100,525. 100,525. 3,590. 

44 bFFICE FURNITURE 12 11 06 200DE 7.00 19C 2,125. 2,125. 2125. 2,125. 
* TOTAL OTHER 
DEPRECIATION & AMORT 287,546. 106,227. 181,319. 26,387. 63,942. 69,069. 

LESS: SEC 179 ALLOC 
rro SHAREHOLDERS 63,942. 

~ET DEPRECIATION 5,127. 

CURRENT YEAR ACTIVITY 

BEGINNING BALANCE 98,522. 42285. 56,237. 26,387. 

ACQUISITIONS 189,024. 63942. 125,082. 0. 

DISPOSITIONS 0. 0. o. 0. 

ENDING BALANCE 287,546. 106,227. 181,319. 26,387. 

628102 
07-28-06 (D) ·Asset disposed * ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 914 of 1000 PageID #:5354
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025
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2007 DEPRECIATION AND AMORTIZATION REPORT 

Asset 
No. 

- NEXT YEAR FEDERAL -

Description 

60FFICE FURNITURE 
. - - --AMT~DEPRECIATION 

---- - ..,__ ----- -~----- ... ----. -

---rocfFF-ICE--FURNITURE -· -
-- -·---AMT DEPRECiATiON 

LIC HOLDINGS INC 

Date 
Acquired Method Life 

Unadjusted 
Cost Or Basis Reduction In 

Basis 

Basis For 
Depreciation 

Accumulated 
Depreciation 

Amount Of 
Depreciation 

- -ll OFFICE FURNITURE- -- . --- -- - - --------- - l036b2200DE 1-:cfo- ---.f-;a-4·7-: - - - -· --4 :--041-: ·---u-21-: - __ 6_3_8~ 
----AMT-DEPRECIATION - -~==-~~-~op~7:-oo~ - --- --~-----~:--~---=~-~~- ~:2,-477·:~ - --49·5~ 

-1~ O:FFI_f:~-_i-~IT~J!:- -. 
AMT DEPRECIATION 

. - -- - -
130FFICE -FURNITURE 

AMT DEPRECIATION 

1~ START UP- COSTS 

lSbFFICE EQUIPMENT 
- - -AMT -DEPRECIATION 

. -H COMPUTER -EQUIPMENT 
- - -- AMT-DEPRECIATION 

628103 
05-01-06 

- fl 20 02 200DE 7.00 2 I 9?3-~ -
fson:E i .oo - - ' - -· -

1. 2 26 02 2 o Ori! 1. (j 0 4,101: 
is om 7.00 

01 01 02 60M 866:. 

o7f1032°ooni: 7. a·o 
_ -:--: _: !:'5 OR~ 7~.-Q o.- _ 

··o42so~2ooriE1:00 - i;96-s-~ 2,-965. 
- -- - . - ~- -- -. _ _.....' ~ -- ... -

1 I 8_5 _0 • ) I 8 5 0 ~ 

16--;-619-~ ·-f6E)19. 
·- - - -

2;923: 

4I101. 

866'~ 

12,274~ 

1, 464·. 
1,789. 

2,-054. 
_2_,_~ 1~0_. 

- -a·or. 
- . 

-:f;964-: 
_ ~r,_sJ3~ 

. - 4 7 4-~ 
-9 6 !f. 

-

- - -

461. 
358. --
646. 
502. - - . - . 

- - 59. 

2,624. 
1 ,·~o_3_. 

. 625 • 
201. 

-0; 

0. 

0. 

(D) ·Asset disposed • ITC, Section 179, Salvage, HR 3090, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 915 of 1000 PageID #:5355
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025
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0 
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0 
CD 
-I=>-.... 

2007 DEPRECIATION AND AMORTIZATION REPORT 

Asset 
No. 

- NEXT YEAR FEDERAL -

Description 

20DFFICE EQUIPMENT 

26COMPUTER EQUIPMENT 

32bFFICE EQUIPMENT 
AMT DEPRECIATION 

33COMPUTER EQUIPMENT 
AMT DEPRECIATION 

34tOMPUTER EQUIPMENT 
AMT DEPRECIATION 

3~COMPUTER EQUIPMENT 
AMT DEPRECIATION 

36LEASEHOLD IMPROVEMENTS 
AMT DEPRECIATION 

3/bFFICE EQUIPMENT 
AMT DEPRECIATION 

38bFFICE EQUIPMENT 
AMT DEPRECIATION 

39bFFICE FuRNITURE 
AMT DEPRECIATION 

40bFFICE FURNITURE 
AMT DEPRECIATION 

628103 
05-01-06 

LIC HOLDINGS INC 

Date 
Acquired Method Life 

050l06200DE7.00 

b92006200DE7.00 
.,.~ 1soDE7.00 

09110E200DE5.00 
lSODES.00 

110806200DES.OO 
lSDDE 5. DO 

. 12180i 200DE5.00 
lSODES.00 

10190ESL 
SL 

s.oo 
s.oo 

10240E200DE7.00 
lSODE 7. 00 

11120E 200DE 7. 00 
150DE7.00 

10160E200DE7.00 
. lSODE 7. 00 

10300€ 200DE 7. 00 
150DE7.00 

Unadjusted 
Cost Or Basis Reduction In 

Basis 

12 t 6 51. 126 51. 

4,880. 

2,237. 

11, 081. 11081. 

1,351. 

6,264. 

9,825. 

8,137. 8,137. 

24,500. 24500. 

4,290. 4,290. 

Basis For 
Depreciation 

4,880. 

2,237. 

l, 351. 

6,264. 

9,825. 

Accumulated 
Depreciation 

407. 
305. 

261. 
196. 

23. 
17. 

261. 
261. 

585. 
439. 

Amount Of 
Depreciation 

0. 

0. 

1,278. 
980. 

790. 
612. 

0. 

531. 
400. 

1,253. 
1,253. 

2,640. 
2,011. 

0. 

0. 

0. 

(0) - Asset disposed * ITC, Section 179, Salvage, HR 3090, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 916 of 1000 PageID #:5356
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I 
en 
0 
0 
0 
CD 
ol=>o 
N 

2007 DEPRECIATION AND AMORTIZATION REPORT 

Asset 
No. 

4J 

4~ 

43 

4~ 

628103 
05·01-06 

-

- NEXT YEAR FEDERAL -

Description 

OFFICE FURNITURE 
AMT DEPRECIATION 

OFFICE FURNITURE 
AMT DEPRECIATION 

DECORATIVE ARTWORK 
AMT DEPRECIATION 

OFFICE FURNITURE 
AMT DEPRECIATION - . 

* TOTAL OTHER DEPRECIATION & AMORT 
AMT DEPRECIATION 

- - .. ~-

-

. .. 

LIC HOLDINGS INC 

Date Unadjusted * Basis For Ace um u lated Amount Of 
Method Life Reduction In Acquired Cost Or Basis Depreciation Depreciation Depreciation 

Basis 

11 01 06 200DE 7.00 7,265. 7,265. 0. 
.150DE 17. 0 0 

-

11 06 0€ 200DE 7.00 6,544. 6,544. 0. 
150DE 7.00 

-·- ·- - ·- ··-

ii 06 06 200DE 1.oo 100,525. 100,525. 3,590. 
- . 

27,696. 
150DE 7.00 

-- - -

2, 69"3. 
-

20,964. 

12 11 0€ 20 Oi:>E 7.00 2,125. 2,125. 0 ~ 
iSODE 7.00 

. ... - - -····- .... .. 

287,546. 181,319. 31,514. 44,049. 
244,395. 180,453. 38,037. 33,056. 

- . 

(D) ·Asset disposed • ITC, Section 179, Salvage, HR 3090, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 917 of 1000 PageID #:5357
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 11205) L.IJ~OJl.1 I Shareholder's Share of Current Year Income, 
Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 488,333. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 3 Other net rental income (loss) 
Credits, etc. .... See separate instructions. I 

4 Interest income I P~rtl I Information About the Corporation I 2,299. 
A Corporation's employer identification number 5a Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b Qualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Sa Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, ~any SbCollectibles (28%) gain (loss) 
E D Check if Form 8271 is attached I 

Be Un recaptured sec 1250 gain 

I I P~li"t 111 Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
371-32-5211 1 DOther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code ~ <350.> 

SIMON BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

H Shareholder's percentage of stock 
ownership for tax year ...... ...................... 33.000000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
21, 101. '"'* 2,575 • ... 

120ther deductions 

>-c 
0 
GI 

"' ::J 
CJ) 

!:!: ... 
0 
IL 

17 Other information 
A. 2,299. 

*See attached statement for additional information. 
ol •~• 
12_28-06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 1120S) 2006 

SHAREHOLDER NUMBER 1 11 

TS000943 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 918 of 1000 PageID #:5358
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

2,575. SEE FORM 1040 INSTRUCTIONS 

12 SHAREHOLDER 1 

TS000944 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 919 of 1000 PageID #:5359
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



1 

Schedule K-1 (Form 11205) 2006 Page 2 

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Ooss). Yau must first determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss} 
3. Other net rental income Ooss) 

Net income 
Net loss 

4. Interest income 
Sa. Ordinary dividends 
Sb. Qualified dividends 

6. Royalties 
7. Net short-term capital gain (loss) 

Sa. Net long-term capital gain (loss) 
Bo. Collectibles (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain Ooss) 

10. Other- income (loss) 

Code 

A Other portfolio Income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining eKploration costs recapture 
E Other income 'ass) 

11. Section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
B Cash contrit>u1ions (30o/D) 
c Noncash contributions (50%} 
D Noncash contributions (30% l 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 
G Investment interest expense 
H Deductions - royalty income 

Section 59(eX21 expenditures 
Deductions - portfolio (2% floor) 

K Deductions - portfolio (other) 
L Preproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
Q Employer's W-2 wages 
R Other deductions 

13. Credits 

A Low-income housing credit 
(section 42(j)(5D 

B Low-income housing credit (other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 
G Credit for alcohol used as fuel 
H Work opportunity credit 
t Welfare-to-wor1'; credit 
J Disabled access credit 
K Empowerment zone and renewal 

community employment credit 

611272 
12-2a-06 JWA 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column (g) 
Schedule E, line 28. column (h) 
Schedule E, line 28, column lJ1 
See the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line Ba 
Form 1040, line 9a 
Form 1040, line Sb 
Schedule E, line 4 
Schedule 0, line 5, column (f) 
Schedule D, line 12, column (f) 
28% Rate Gain Worksheet, line 4 
(Schedule D Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781. line 1 
See Pub. 535 
See lhe Shareholder's Instructions 

See the Shareholder's Instructions 

}-·~•-~m~~-
Form 4952, line 1 
Schedule E. line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 

See the Shareholder's Instructions 

See Form 8582 Instructions 

5ee the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, line 7 
Form 8903, line 13 
See the Shareholder's Instructions 

}-~·~··~-
Form 1040, line 70; check box a 

} See the Shareholder's Instructions 

Form 8844, line 3 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
8 Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

D Passive } 
E Listed categories Form 1116, Part 1 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign :source 
income 

Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
a Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMn items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
0 Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 
F Other AMT Items 

16. Items affecting shareholder basis 

A Tax-exempt interest income 
8 Other tax-exempt income 
C Nondeductible expenses 
D Property distritJutions 
E Repayment of loans from 

shareholders 

17. Other information 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(j)(5)) 
F Recapture of low-income housing 

credit (other} 
G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 453(1X3) information 
N Section 453A(c) information 
O Section 1260(b} information 
P Interest allocable to production 

expenditures 

Q CCF nonqualified withdrawals 
A Information needed to figure 

depletion - oil and gas 
S Amortization of reforestation 

costs 
T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 625~ 

Form 1040, line Sb 

} See the Shru-ehotd..-'s Instructions 

Form 4952, line 4a 
Form 4952. line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 6611, line 6 

Form 8611, line B 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

13 SHAREHOLDER NUMBER 1 

TS000945 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 920 of 1000 PageID #:5360
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



671106 

Schedule K-1 2006 D FinalK-1 D AmendedK-1 OMB No. 1545-0130 
(Form 11208) I Part Ill I Shareholder's Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 665,909. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. .... See separate instructions. I 
4 Interest income I Part I I Information About the Corporation I 3,134. 

A Corporation's employer identification number Sa Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b0ualified dividends 

I 
14 Foreign transactions 

LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7 Net short-term capital gain (lass) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any Sb Collectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Part 11 j Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
319-64-1912 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code A <478.> 

TED BERNSTEIN 
15807 MENTON BAY COURT 
DELRAY BEACH, FL 33446 

H Shareholder's percentage of stock 

ownership for tax year .................................... 45.000000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
28,774 • '"'* 3' 511. ..... 

120ther deductions 

>-c 
0 
Cl) 
Ill 
::J 
Cl) 

!!: ... 
0 
u.. 

17 Other information 
A 3,134. 

*See attached statement for additional information. 
61., , 
12•28•06 JWA For Privacy Act and Paperwor1< Reduction Act Notice, see Instructions for Form 11205. -Schedule K 1 (Form 11205) 2006 

SHAREHOLDER NUMBER 2 14 

TS000946 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 921 of 1000 PageID #:5361
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

3,511. SEE FORM 1040 INSTRUCTIONS 

15 SHAREHOLDER 2 

TS000947 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 922 of 1000 PageID #:5362
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



2 

Schedule K-1(Form1120S) 2006 Page 2 

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss~ Vou must first determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Report on 

Passive loss See the Shareholder's Instructions 
Passive income Schedule E, line 28, column {g) 
Nonpassive loss Schedule E, line 28, column {h) 
Nonpassive income Schedule E, line 28, column (J1 

2. Net rental real estate income (loss) See the Shareholder's Instructions 
3. Other net rental income (loss) 

Net income Schedule E. line 28, column (g) 
Net loss See the Shareholder's Instructions 

4. Interest income Form 1040, line Sa 

5a. Ordinary dividends Form 1040, line 9a 

Sb. Qualified dividends Form 1040, line 9b 

6. Royalties Schedule E, line 4 

7. Net short-term capital gain {loss) Schedule 0, line 5, column (f) 

Sa. Net long-term capital gain (loss) Schedule 0, line 12, column (f) 

Sb. Collectibles (28%) gain {loss) 28% Rate Gain Worksheet. line 4 
(Schedule 0 Instructions) 

Sc. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain (loss) See the Shareholder's Instructions 

10. Other income (loss) 

Code 
A Other portfolio income (lass) See the Shareholder's Instructions 
B Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income (loss) See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions (5<l%) 

} '"'""""""~""'w-
B Cash contributions (30% I 
c Noncash contrtbutions (50% I 
D Noncash contributions {30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20% I 
G Investment interest eic.pense Form 4952, line 1 

H Deductions - royalty income Schedule E, line 18 

I Section 59(eX2) expenditures See the Shareholder's Instructions 

J Deductions - portfolio (2% ffoor) Schedule A, line 22 

K Deductions - portfolio {other) Schedule A, line 27 
L Preproductive period expenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental roal 
estate activities See Form 8582 Instructions 

N Reforestation expense 
deduction See the Shareholder's Instructions 

0 Domestic production activities 
information See Form 8903 instructions 

p Qualified production activities income Form 8903. line 7 
Q Employer's W-2 wages Form 8903, line 13 
R Other deductions See the Shareholder's Instructions 

13. Credits 

A Low-income housing credit 

} "'··-"··~· (section 42!iX5D 
B low-income housing credit (other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit far alcohol used as fuel 

} See the Shareholder's Instructions 
H Work opportunity credit 
I Welfare-to-work aedit 
J Disabled access credit 
K Empowerment zone and renewal 

community employment credit Form 8844, line 3 

Code 

l Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the- Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

O Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116. Part I 

Deductions allocated and apportioned at corporate levet to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
0 Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMn items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
c Depletion (other than oil & gas} 
0 Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

17. Other information 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit {section 42~')(5)) 
F Recapture of low-income housing 

credit {other) 
G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 453{1X3) Information 
N Section 453A(c) Information 
O Section 1260(b) information 
P Interest allocable to production 

expenditures 

0 CCF nonqualified withdrawals 
A Information needed to figure 

depletion - oil and gas 

S Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
lnstrudions and 
the Instructions for 
Form 6251 

Form 1040, line 8b 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952. line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, line 8 

Form 861 t, line 8 

See Fam4255 
See the Shareholder's Instructions 

See Fam8697 

SeeFam8866 

See the Shareholder's 
Instructions 

16 SHAREHOLDER NUMBER 2 

TS000948 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 923 of 1000 PageID #:5363
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



671106 

Schedule K-1 2006 D FinalK-1 D AmendedK-1 OMB No. 1545-0130 
(Form 1120S) l:~arUll 31 Shareholder's Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 11,150. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 3 Other net rental income (loss) 

Credits, etc. .... See separate instructions. I 
4 Interest income 

i'Part!i~:I Information About the Corporation I 84. 
A Corporation's employer identmcation number Sa Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b0ualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC &Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7 Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Sa Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, n any 8bCollectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I j;P.al:tm~ Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294112 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code ~ <13.> 
ALEXANDRA BERNSTEIN IRREV TRUST 
C/0 GERALD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD., STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 

ownership for tax year ..................... .............. 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
'"'* 94. ~ 

120ther deductions 

>-c 
0 
QI 
Ul 
~ 
(JJ 
g; .. 
0 

LL 

17 Other information 
A 84. 

T* STMT 

*See attached statement for additional information. 
61 IL/ I 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

18 SHAREHOLDER 3 
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3 

Schedule K-1 (Form 1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Ooss). You must fcrst determine whether the 
income Ooss) Is passive or nonpassive. Then enter on your retum as 
follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 
3. Other net rental Income Poss) 

Net income 
Net loss 

4. Interest Income 

Sa. Ordinary dividends 
Sb. Qualified dividends 

6. Royalties 
7. Net short·term capital gain (loss) 

8a. Net long-term capital gain poss) 
8b. Collectibles (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain ~oss} 

to. Other income Ooss) 

Coda 

A Other portfolio income {loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Other income poss) 

11. section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
B Cash contributions (30%.) 
c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 

G Investment interest expense 
H Deductions - royalty income 
I Section 591eK2) expenditures 
J Deductions - portfolio (2% floor) 
K Oeductions - portfolio (other) 
l Preproductive Period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
0 Employer's W-2 wages 
R Other deductions 

13. Credits 

A Low-income housing credit 
(section 42(J'X5)) 

B Low-income housing credit (other) 
C Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 
G Credit for alcohol used as fuel 
H Wof'I< opportunity credit 

Welfare-to-work credit 
Disabled access credit 

K Empowerment zone and renewal 
community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column {g) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column {J1 

Se& the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form to40, line Sa 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule 0, line 5, column (f) 
Schedule 0, line 12, column (f) 
28% Rate Gain Worksheet, line 4 
(Schedule 0 Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

J ... h.....,, ..... _._ 

Form 4952., line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, line 7 
Form 8903, line 13 
See the Shareholder's Instructions 

}-~ ,., ... ~··--· 
Form 1040, line 70; check box a 

} See the Shareholder's Instructions 

Form 8844, line 3 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other aedits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

0 Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder levet 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
O Foreign trading gross receipts 
P Extraterritorial income exclusion 
0 Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjlstment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil. gas, & geothermal ·deductions 
F Other AMTiterns 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

17. Other information 
A Investment income 
8 Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

aedit (section 42(J'X51J 
F Recapture of low-income housing 

aedit (other) 
G Recapture of investment credit 
H Recapture of other credits 

look-back interest - completed 
long-term contracts 

K 

M 
N 
0 
p 

Q 

R 

s 

T 

Look-back interest - income forecast 
method 
Dispositions of property with 
section 179 deductions 
Recapture of section 179 deduction 
Section 453(1X3) information 
Section 453A(c) information 
Section 1260(b) information 
Interest allocable to production 
expenditures 

CCF nonqualified withdrawals 
Information needed to figure 
depletion - oil and gas 
Amortization of reforestation 
costs 
Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Sharehotder's Instructions 
See the Shareholder's Instructions 

Form 8611, line 8 

Form 8611, line 8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

19 SHAREHOLDER NUMBER 3 

TS000951 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 926 of 1000 PageID #:5366
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 1120S) I Part;IWI Shareholder's Share uf Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 11,758. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30lher net rental income (loss) 

Credits, etc. 1111- See separate instructions. I 
41nterest income !:Pan.lid Information About the Corporation I 84. 

A Corporation's employer identification number 5a0rdinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b Qualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any Sb Collectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
Be Unrecaptured sec 1250 gain 

I 
IPartm•I Information About the Shareholder 

9Njt section 1231 gain (loss) 
F Shareholder's identifying number 
20-7354918 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code ~ <13.> 
DANIEL BERNSTEIN IRREV TRUST 
C/0 TRACI KRATISH PA,TRUSTEE 
9050 PENINSULA CORP CIRCLE, STE 3010 

BOCA RATON, FL 33487 

H Shareholder's percentage of stock 

ownership for tax year .................................... 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 

t* 94. 
120ther deductions 

:>. 
'i: 
0 

CD ., 
::::> 
(/) 

!!: 
!5 

u.. 
17 Other information 

~ 84. 

ri'* STM'I 

*See attached statement for additional information. 
511<11 
12. 28•06 JWA For Privacy Act and Paperwor1< Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1(Form1120S) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODEC 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

21 SHAREHOLDER 4 
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Schedule K-1(Form1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who tile Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income {loss). You must farst determine whether the 
income OossJ is passive or nonpassive. Then enter on your return as 
follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 
3. Other net rental income Ooss) 

Net income 
Net loss 

4. Interest income 
Sa. Ordinary dividends 
Sb. Qualified dividends 

6. Royalties 
7. Net short-term capital gain Poss) 

Ba. Net long-term capital gain (loss) 
8b. Collectibles (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain ~oss) 

10. Other income Qoss) 

Code 

A Other portfolio income (fess) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Other income Ooss) 

11. Section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
B Cash contributions (30%) 

c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
Capital gain property 120%) 

G Investment interest expense 
H Deductions - royalty income 
I Section 59(eK2) expenditures 
J Deductions • portfolio (2% floor) 
K Deductions - portfolio (other) 
L Preproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
a Employer's W-2 wages 
R Other deductions 

13. Credits 

A Low-income housing credit 
(section 42(JX5)) 

B low-income housing credit {other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 
G Credit for alcohol used as fuel 
H Work opportunity credit 

Welfare-to-worl< credit 
Disabled access credit 

K Empowerment zone and renewal 
community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column {g) 
Schedule E, line 28, column {h) 

Schedule E, line 28, column (i) 
See the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line Ba 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule D, line 5, column (ij 
ScheduleO,line 12, cotumn(f) 
28% Rate Gain Worksheet, line 4 
(Schedule 0 Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
SeePub.535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

} ... ~ ....., ....... ~-~ 
Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A. line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 89D3 instructions 
Form 8900, line 7 
Fonm 8900, line 13 
See the Shareholder's Instructions 

} '"'~~-·~·~-
Form 1040, line 70; check box a 

} See the Shareholder's Instructions 

Fonn 8844, line 3 

Code 

l Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other aedits 

Report on 

} See the Shareholder"s Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross Income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

O Passive } 
E listed categories Form 1116, Part 1 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Fonm 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign truces accrued 
N Reduction in taxes available for 

credit 
O Foreign trading gross receipts 
P Extraterritorial income ex:clusion 
Q Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's lnstruc1ions 

15. Alternative minimum tax (AMT} items 

A Post-1986 depreciation adjustment 
8 Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

17. Other information 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(J1(5)) 
F Recapture of low~income housing 

credit (other) 
G Recapture of investment a-edit 
H Recapture of other aedlts 

Look-back interest - completed 
long-term contracts 

K 

L 
M 
N 
0 
p 

a 
R 

s 

T 

Look-back interest - income forecast 
method 
Dispositions of property with 
section 179 deductions 
Recapture of section 179 deduction 
Section 453(1X3) information 
Section 453A(c) information 
Section 1260{b) information 
Interest allocable to production 
expenditures 
CCF nonqualified withdrawals 
Information needed to figure 
depletion - oil and gas 
Amortization of reforestation 
costs 
Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form 1040. line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952. line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, lines 

Form 8611, lines 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

22 SHAREHOLDER NUMBER 4 
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671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 1120$) I Part 111 I Shareholder's ShareofCurrentYearlncome, 
Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credils 

yearbeginning SEPTEMBER l, 2006 I 11,151. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. .... See separate instructions. I 
41nterest income I Part I I Information About the Corporation I 83. 

A Corporation's employer identHication number Sa Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b0ualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 

950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7 Net short-term capital gain (loss) 

I 
c IRS Center where corporation filed return 8a Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any Sb Collectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Part 11 I Information About the Shareholder 
9 Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294133 1DOther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code A <13.> 
ERIC BERNSTEIN IRREV TRUST 
C/0 GERALD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD. I STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 

ownership for tax year .................................... 1. 200000% 

11Section 179 deduction 16 Items affecting shareholder basis ,.... 
93. " 

120ther deductions 

~ 
c 
0 
QI 
Ill 
:J 
U) 

~ ... 
0 
IL 

17 Other information 
A 83. 

T* STM'I 

*See attached statement for additional information. 
bll<!fl 
12•28•06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 11208. Schedule K-1 (Form 11208) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODEC 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

93. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

768. SEE THE IRS INSTRUCTIONS 

24 SHAREHOLDER 5 
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Schedule K-1 (Form 1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder"s Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). You must first determine whether the 
income (loss) is passive or nonpassive. Then enter on your return as 
follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 
3. Other net rental income Poss) 

Net income 
Net loss 

4. Interest income 

Sa. Ordinary dividends 
Sb. Qualified dividends 

6. Royalties 
7. Net short·term capital gain (loss) 

Sa. Net long-term capital gain (loss) 
8b. Collectibles (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain {loss) 

10. Other income (loss) 

Code 
A Other portfolio income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
0 Mining exploration costs recapture 
E Other inoome (loss) 

11. Section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
B Cash contributions (30%) 
c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain p<Operty (20%) 
G Investment interest expense 
H Deductions - royalty income 
I Section 59(eX2) expenditures 
J Deductions - portfolio (2% floor) 
K Deductions • portfolio (other) 
L ?reproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
a Employer's W-2 wages 
R Other deductions 

13. Credits 

A Low-income housing credit 
(section 42(Jl5)) 

B Low-income housing etedit (other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 
G Credit for alcohol used as fuel 
H Work opportunity credit 
I We"are-to-worl< credit 
J Disabled access credit 
K Empowerment zone and renewal 

community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column (g) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column (j} 

See the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line Sa 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule D, line 5, column <n 
Schedule 0, line 12, column {f} 
28% Rate Gain Worksheet, line 4 
(Schedule 0 Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, fine 1 
SeePub.535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

} .. ~&-•~··.,_,_ 
Form 4952, ine 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, fine 7 
Form 8903, fine 13 
See the Shareholder's Instructions 

} '• '"" ~-~···· ~·~'"' 
Form 1040, line 70; check box a 

} See the Shareholder's Instructions 

Form 8844, 6ne 3 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other aedits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate revel 

D P=~ } 
E listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 

Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
c Depletion (other lhan on & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas. & geothermal - deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
8 Other tax-exempt income 

17. 

C Nondeductible expenses 
O Property distributions 
E Repayment of loans from 

shareholders 

Other information 
A Investment income 
B Investment expenses 
c Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(J'XS)) 
F Recapture of low-Income housing 

credit (other) 
G Recapture of investment credit 
H Recapture of other credits 

look-back interest - ccmpleted 
long-term contracts 
look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 453(1X3) infamation 
N Section 453A(c) information 
0 Section 1260(b) infamation 
p Interest allocable to production 

expenditures 

a CCF nonqualified withdrawals 
R Information needed to figure 

depletion - oil and gas 

s Amortization of reforestation 
cos ls 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form 1040, line 8b 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, linee 

Form8611, line8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

25 SHAREHOLDER NUMBER 5 
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671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No 1545-0130 
(Form 11205) I Part Ill I Shareholder's Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

yearbeginning SEPTEMBER 1, 2006 I 11,150. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 
Credits, etc_ .... See separate instructions. I 

4 Interest income I Part I I Information About the Corporation I 84. 
A Corporation's employer identification number Sa Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code SbQualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7 Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
o LJ Tax shelter registration number, If any 8bCollectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Part 11 J Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294171 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code A <12.> 
JACOB BERNSTEIN IRREV TRUST 
C/0 TRACI KRATISH PA,TRUSTEE 
9050 PENINSULA CORP CIRCLE, STE 3010 
BOCA RATON, FL 33487 

H Shareholder's percentage of stock 

ownership for tax year .............. .. .. ... ... . .. . ... . .. . 1.200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
C* 94. 

120ther deductions 

>-c 
0 
Ill 

"' ::> 
(/) 

~ .. 
0 
u.. 

17 Other information 
A 84. 

T* STMT 

*See attached statement for addltional information. 
>l •~· 
12_28_06 JNA For Privacy Act and Paperwor1< Reduction Act Notice, see Instructions for Form 11205. 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODEC 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

27 SHAREHOLDER 6 
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Schedule K-1 (Form 11ZOS) ZOOS Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information far shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Ooss). You must first determine whether the 
income (loss) is passive or nonpassive. Then enter on your return as 
fallows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 
3. Other net rental income Ooss) 

Net income 
Net loss 

4. Interest income 

Sa. Ordinary dividends 
Sb. Oua!ified dividends 

6. Royalties 
7. Net short-term capital gain Ooss) 

8a. Net long-term capital gain (loss) 
Bb. Collectibles (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain (loss) 

10. Other income (loss) 

Coda 

A Other portfolio income (loss) 
8 Involuntary conversions 
C Sec. 1256 contracts & straddles 
0 Mining exploration costs recapture 
E Other income (loss) 

t 1. section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
8 Cash contributions (30%) 
c Noncash contributions (50% ) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 
G Investment interest expense 
H Deductions ~ royalty income 

Section 59(eX2) expenditures 
J Deduclions • portfolio (2% floor) 
K Deductions - portfolio (other) 
L Preproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
a Employer's W-2 wages 
R Other deductions 

13. Credits 

A Low-income housing credit 
(section 42(JX5)) 

8 Low-income housing credit (other) 
c Qualified rehabilitation 

expenditures (rental real estate} 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains aedit 
G Credit for alcohol used as fuel 
H Work opportunity credit 

Welfare-to-work credit 
Disabled access credit 

K Empowerment zone and renewal 
community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column (g) 
Schedule E, line 28, column (h) 

Schedule E, line 28, column ffi 
See the Shareholder's Instructions 

Schedule E, fine 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line Ba 
Form 1040, line 9a 
Form t040, line 9b 
Schedule E, line 4 
Schedule D, line 5, coll.imn (f/ 
Schedule 0, line 12, column (f} 
28% Rate Gain Worksheet, line 4 
(Schedule 0 Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

}-.. '"-"·"··~-
Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, line 7 
Form 8903, line 13 
See the Shareholder's Instructions 

}·~··~~~-~~ 
Form 1040, line 70; check box a 

} See the Shareholder's Instructions 

Form 8844, line 3 

Code 

l Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare ta>ces 
0 Backup withholding 
P Other aedits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
8 Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

D Passive } 
E Listed categories Form t 116, Part 1 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other information 
l Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
O Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

} Form 1116, Part I 

Form t t t6, Part II 
Form 1 t t6, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

t5. Alternative minimum tax (AM11 items 

A Post· 1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 
F Other AMTlterns 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 

17. 

C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

Other information 
A Investment income 
8 Investment expenses 
c Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(11(5)) 
F Recapture of low-Income housing 

credit (other) 
G Recapture of investment aedit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
look-back interest - income forecast 
method 

K Dispositions af property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 453(1)(3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
p Interest allocable to production 

expenditures 
Q CCF nonqualiffed withdrawals 
R Information needed to figure 

depletion - oil and gas 
s Amortization of reforestation 

costs 
T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form 1040, line Bb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, line 8 

Form 8611, line 8 
see Form 4255 
See the Shareholder's Instructions 

See Form 8697 

see Form 8866 

See the Shareholder's 
Instructions 

28 SHAREHOLDER NUMBER 6 
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671106 

Schedule K-1 2006 
D FinalK-1 D Amended K-1 OMB No. 1545-0130 

(Form 11208) llP.ar.tlllll Shareholder's Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER 1, 2006 I 17,757. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. ..... See separate instructions. I 
41nterest income 

itP.ir.tll 11 Information About the Corporation I 83. 
A Corporation's employer identification number 5a0rdinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b0ualified dividends 

I 
14 Foreign transactions 

LIC HOLDINGS INC 6Royalties 

950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return SaNjt long-term capital gain (loss) 
OGDEN, UT 
D LJ Tax shelter registration number, if any SbCollectibles (2B%) gain (loss) 
E D Check if Form 8271 is attached I 

8cUnrecaptured sec 1250 gain 

I !IP.ar.ttnJI Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294156 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code A <13.> 
JOSH BERNSTEIN IRREV TRUST 
C/0 TRACI KRATISH PA,TRUSTEE 
9050 PENINSULA CORP CIRCLE, STE 3010 
BOCA RATON, FL 33787 

H Shareholder's percentage of stock 

ownership for tax year ........................... ........ 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 

'"'* 94. '"' 
120ther deductions 

..<!:-
c 
0 
Cl) 
(/) 

::::> 
(/) 

!!: ... 
0 
u. 

17 Other information 
A 83. 

T* STM'I 

*See attached statement for additional information. 
01 ·~· 
12•28•06 JNA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 11208. Schedule K-1 (Form 11208) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODEC 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

30 SHAREHOLDER 7 
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Schedule K-1(Form11205) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business Income poss). You must first determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Report on 

Passive loss See the Shareholder's Instructions 
Passive income Schedule E, line 28, column (g) 
Nonpassive loss Schedule E, line 28, column (h) 
Nonpassive income Schedule E, line 28, column W 

2. Net rental real estate income (loss) Sec the Shareholder's Instructions 
3. Other net rental income (loss) 

Net income Schedule E, line 28, column (g) 
Ne1IOSS See the Shareholder's Instructions 

4. Interest income Form 104-0, line Sa 

5a. Ordinary dividends Form 1040, line 9a 

Sb. Qualified dividends Form 1040, line 9b 

6. Royalties Schedule E. line 4 

7. Net short-term capital gain (loss) Schedule D, line 5, column (ij 

Ba. Net long-term capital gain Ooss) Schedule D, line 12, column (ij 

8b. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 
(Schedule D Instructions) 

8c. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain Ooss) See the Shareholder's Instructions 

10. Other incomeOoss) 

Code 

A Other portfolio income (loss) See the Shareholder's Instructions 
B Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form6781,line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income Ooss) See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions (50%) 

}~~--~-B Cash con~ibutions (30%) 
c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 

G Investment interest expense Form 4952, line 1 

H Deductions - royalty income Schedule E, line 18 

I Section 59(eX2) expenditures See the Shareholder's Instructions 

J Deductions - portfolio (2% floor) Schedula A, line 22 

K Deductions - portfolio (other) Schedule A, line 27 
L Preproductive period expenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental real 
estate activities See Form 8582 Instructions 

N Reforestation expense 
deduction See the Shareholder's Instructions 

0 Domestic production activities 
information See Form 8903 instructions 

p Qualified production activities income Form 8903, line 7 
Q Employer's W-2 wages Form 8903, line 13 
A Other deductions See the Shareholder's lnstruclions 

13. Credits 

A Low-income housing credit 

}-~~-,~·-~'-
(section 42(])(5)) 

B Low-Income housing credit (other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
0 Other rental real estate credits 
E Other rental aedits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit for alcohol used as fuel 

} See the Shareholder's Instructions 
H Work opportunity credit 
I Welfare-to-work credit 
J Disabled access credit 
K Empowerment zone and renewal 

community employment credit Form 8844, line 3 

14, 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

Report on 

} See 1he Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

D P~~ } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign soun;e 
income 

Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Edraterritorial income exclusion 
Q Other foreign transac1ions 

} Form1116,Partl 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form8873 
Form8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMn items 

A Post· 1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal • gross income 
E Oil, gas, & geothermal • deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
8 Other tax-exempt income 

17. 

C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

Other information 
A Investment income 
B Investment expenses 
c Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42UX5)) 
F Recapture of low-income housing 

credit (other) 
G Recapture of investment credit 
H Recapture of other credits 
I Look-back interest· completed 

long·term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 4530)3) Information 
N Section 453A(c} infamation 
0 Section 1260(b) infamation 
p Interest allocable to production 

expenditures 

0 CCF nonqualified withdrawals 
A Information needed to figure 

depletion - oil and gas 

s Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form6251 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form8611, line 8 

Form8611, line 8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

31 SHAREHOLDER NUMBER 7 
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671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMS No. 1545-0130 
(Form 1120S) I Part Ill I Shareholde(s Share of Current Year Income, 
Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER 1, 2006 I 11,1sa. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. .... See separate instructions. I 
41nterest income I Part I I Information About the Corporation I 84. 

A Corporation's employer identification number Sa Ordinary dividends 
20-5290314 I 
B Corporation·s name, address, city, state, and ZIP code 5bQualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any BbCollectibles (28%) gain (loss) 
E D Check if Form 8271 is attached I 

8cUnrecaptured sec 1250 gain 

I I Part 11 I Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294143 100ther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code A <13.> 
MICHAEL BERNSTEIN IRREV TRUST 
C/0 GERALD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD. I STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 

ownership for tax year .................. ................. 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 

t* 93. 
12 Other deductions 

>-c 
0 
Ill 
Cl) 

::J 
UJ 
!!: .. 
0 u.. 

17 Other information 

~ 84. 

tt'* STMT 

*See attached statement for addltional information. 
b1 l:lfl 
12_28_06 MA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 11:!.0S. Schedule K-1 (Form 1120S) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODEC 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

93. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

768. SEE THE IRS INSTRUCTIONS 

33 SHAREHOLDER 8 
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Schedule K-1 (Form 11205) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information far shareholders 
who file Form 1040. for detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). You must frst determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Report on 

Passive loss See the Shareholder's Instructions 
Passive income Schedule E, line 28, column (g) 
Nonpasstve loss Schedule E, tine 26, column (h) 
Nonpassive income Schedule E, line 28, column (j) 

2. Net rental real estate income (loss) See the Shareholder's Instructions 
3. Other net rental income Poss) 

Net income Schedule E, line 28, column (g) 
Net loss See the Shareholder's !nstructions 

4. Interest income Form 1040, line Ba 

5a. Ordinary dividends Form 1040, line 9a 

Sb. Qualified dividends Form 1040, line 9b 

6. Royalties Schedule E, line 4 

7. Net short-term capital gain poss) Schedule O, line 5, column (f) 

Ba. Net long-term capital gain Ooss) Schedule D, line 12, column (f) 

Sb. Collectibles (28%) gain Ooss) 28% Rate Gain Wert.sheet, line 4 
(Schedule D Instructions) 

Be. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain Ooss) See the Shareholder's Instructions 

10. Other income Poss) 

Code 
A Other portfolio income Ooss) See the Shareholder's Instructions 
B Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture SeePub.535 
E Other income Ooss) See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions (50%) 

}-·· - .... '"·~··· 
B Cash contributions (30%) 
c Noncash contributions 150%) 
0 Noncash contributions 130%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20% I 
G Investment interest expense Form 4952, line 1 

H Deductions - royalty incorre ScheduleE, line 18 

Section 59(eX2) expenditures See the Shareholde''s Instructions 

J Deductions - portfolio (2% floor) Schedule A, line 22 

K Deductions - portfolio (other) Schedule A, line 27 
L Preproductive period e)lpenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental real 
estate activities Se& Form 8582 Instructions 

N Reforestation expense 
deduction See the Shareholder's lnslructions 

0 Domestic production activities 
information See Form 8903 instructions 

p Qualified production activities incom~ Form 8903. line 7 
a Employer's W-2 wages Form 8903, line 13 
A Other deductions See the Shareholder's Instructions 

13. Credits 

A Low-income housing credit 

} •oo•oo"""'""·"--
(section 42UX5)) 

8 Low-income housing credit (other) 
c Qualified rehabilitation 

expenditures {rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit tor alcohol used as fuel 

} See the Shareholde"s lnslructions 
H WOik opportunity credit 
I Welfare-to-work credit 
J Disabled access credit 
K Empowerment zone and renewal 

community employment credit Form 8844, fine 3 

14. 

Code 

Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

Report on 

} See the Shareholder's Instructions 

Form 1040, Une 64 
See the Shareholder's Instructions 

D P=~ } 
E Listed categories Fam 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Ferm 1116, Part I 
H Other Fam 1116, Part I 

Deductions allocated and apportioned at ccnporate level to foreign source 
income 

?assive 
J Listed categaies 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading goss receipts 
P Extraterritorial income exclusion 
0 Other foreign transactions 

} Ferm 1116, Part I 

Form 1116, Parl II 
Fam 1116, Part II 

Ferm 1116, line 12 
Fam8873 
Fam8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 
F Other AMTitems 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 

17. 

C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

sha-eholders 

Other information 
A Investment income 
B Investment expenses 
c aualffled rehabilitation expenditures 

{other than rental real estate) 
0 Basis of energy property 
E Recapture of low-income housing 

credit (section 42(jX5)) 
Recapture of low-income housing 
credit (other) 

G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 

Recapture of section 179 deduction 
M Section 453(113) infermation 
N Section 453A(c) information 
0 Section 1260{b) information 
p Interest allocable to production 

expenditures 

a CCF nonqualified withdrawals 
A Information needed to figure 

depletion - oil and gas 

s Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Ferm 6251 

Ferm 1040, lineSb 

} See the Shareholder's Instructions 

Ferm 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Fam8611, line8 

Fam8611, line8 

See Form 4255 
See the Shareholder's lnslructions 

See Form 8697 

see Form 8866 

See the Shareholder's 
Instructions 

34 SHAREHOLDER NUMBER 8 
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671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 11206) I Pai';t:!Jhl Shareholder"! Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 11,1s1. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. ~See separate instructions. I 
4 Interest income I Part I I Information About the Corporation I 84. 

A Corporation's employer identification number 5a0rdinary dividends 

20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b0ualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC &Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any BbCollectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Part 11 I Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294216 100ther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code ~ <13 .> 
CARLY FRIEDSTEIN IRREV TRUST 
C/0 GERARD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD. I STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 
ownership for tax year _ 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
,...* 94. '--

120ther deductions 

>-c 
0 
Cl) ... 

::::> 
U) 

!!: 
!; 
u.. 

17 Other information 
A 84. 

T* STM'I 

*See attached statement for additional information. 
011211 
12•28•06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 11206. Schedule K-1 (Form 11206) 2006 

SHAREHOLDER NUMBER 9 35 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

36 SHAREHOLDER 9 
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Schedule K-1(Form11205) 2006 Page 2 

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information. see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordina1y business income (lass}. You must first determine whether the 
income ~oss) is passive or nonpassive. Then enter on your return as 
follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss} 
3. Other net rental income (loss) 

Net income 
Net loss 

4. Interest income 

5a. Ordinary dividends 
Sb. Qualified dividends 

6 Royalties 
7. Net short-term capital gain (loss) 

Sa. Net long-term capital gain (loss) 
8b. Collectibles (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain (loss) 

10. Other income (loss) 

Code 
A Other portfolio income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Other income ~ass} 

11. Section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
8 Cash contributions (30%) 
C Noncash contributions (50%) 
D Noncash contributions {30CMi.) 
E Capital gain property to a 50% 

organization (30% I 
F Capital gain property (20%) 
G Investment interest expense 
H Deductions - royalty income 
I Section 59(eX2) expenditures 
J Deductions - portfolio (2% floor) 
K Deductions - portfolio (other) 
L Preproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

P Qualified production activities income 
0 Employer's W-2 wages 
A Other deductions 

13. Credits 

A Low-income housing credit 
(section 42UX5)) 

B low-income housing credit (other) 
C Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 

G Credit for alcohol used as fuel 
H Work opportunity credit 

Welfare-to-work credit 
Disabled access credit 

K Empowerment zone and renewal 
community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column (g) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column (j) 

See the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line Ba 
Form 1040, line 9a 
Form 1040, line Qb 
Schedule E, line 4 
Schedule D, tine 5, column (ij 
Schedule D, tine 12, column (ij 
28% Rate Gain Worksheet, line 4 
(Schedule 0 Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

}-'"·'"-·-
Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, lme 7 
Form 8903, line 13 
See the Shareholder's Instructions 

} ,...~ '"-~~,,·-·-
Form 1040, line 70; check box a 

} See the Shareholder's Instructions 

Form 8844, line 3 

Code 

Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Aepcrton 

} See the Share11older's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

o Passive } 
C Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

} Form 1116,Partl 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax {AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas} 
D Oil, gas, & geothermal - gross income 

Oil, gas, & geothEf'mal - deductions 
Other AMT items 

16. Items affecting shareholder basis 

A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 

Repayment of loans from 
shareholders 

17. Other information 
A Investment income 
B Investment experses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
0 Basis of energy property 

Recapture of low-income housing 
credit (section 42QX5)) 
Recapture of low-income housing 
credit (other) 

G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 
Recapture of section 179 deduction 

M Section 453(1X3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production 

expenditures 

Q CCF nonqualified withdrawals 
A Information needed to figure 

depletion - oil and gas 

S Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the ln:slrU(;liUrl:S rur 
Form 6251 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 861 l, line 8 

Form 861 t, line 8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

37 SHAREHOLDER NUMBER 9 
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671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 11208) I Part Ill I Shareholder's Share of Current Year Income, 
Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER 1, 2006 I 11,758. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 
Credits, etc. .... See separate instructions. I 

4 Interest income I Part I I Information About the Corporation I 83. 
A Corporation's employer identification number Sa Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code 5b Qualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7 Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Sa Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any 8bCollectibles (28%) gain (loss) 
E D Check if Form 8271 is attached I 

Sc Unrecaptured sec 1250 gain 

I I Part II I Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294226 100ther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code 1\. <12.> 
MAX FRIEDSTEIN IRREV TRUST 
C/0 GERALD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD., STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 

ownership for tax year .................... ........ 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
,..,* 93 • .... 

120ther deductions 

"' e 
0 
(II 

"' :::> 

"' ~ 
0 
IL 

17 Other information 

~ 83. 

tt'* STMT 

·see attached statement for additional information. 
·~ ' 12-28-06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 11205. Schedule K-1(Form11208) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

93. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

39 SHAREHOLDER 10 
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Schedule K-1 (Form 1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Ooss). You must first determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Report on 

Passive loss See the Shareholder's Instructions 
Passive income Schedule E, line 28, column (g) 
Nonpassive loss Schedule E, line 28, column (h) 
Nonpassive income Schedule E, line 28, column (J1 

2. Net rental real estate income (loss) See the Shareholder's Instructions 
3. Other net rental income Ooss) 

Net income Schedule E, line 28, column {g} 
Net lass See the Shareholder's Instructions 

4. Interest income Form 1040, line Sa 

5a. Ordinary dividends Form 1040, line 9a 

5b. Qualified dividends Form 1040, line Sb 

6. Royalties Schedule E, line 4 

7. Net short·term capital gain (loss} Schedule 0, line 5, column (f) 

Ba. Net long-term capital gain ~oss) Schedule D, line 12, column (0 

Bb. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 
{Schedule 0 Instructions) 

Be. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain (loss) See the Shareholder's Instructions 

10. Other income ~ass) 

Code 

A Other portfolio income (loss) See the Shareholder's Instructions 
B Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income (loss} See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions (50%) 

} 'M<M~--K·~~-M B Cash contributions (30%) 
c Noncash contributions {50%) 
D Noneash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 
G Investment interest expense Form 4952, line 1 

H Deductions - royalty income Schedule E, line 18 

I Section 59(eX2) expenditures See the Shareholder's Instructions 

J Deductions - portfolio (2% floor) Schedule A, line 22 

K Deductions - portfolio (other) Schedule A, line 27 
L Preproductive period expenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental real 
estate activities See Form 8582 lnstn.Jctions 

N Reforestation expense 
deduction See the Shareholder's Instructions 

0 Domestic production activities 
Information See Form 8903 instructions 

p Qualified production activities income Form 8903, line 7 
0 Employer's W-2 wages Form 8903, line 13 
R Other deductions See the Shareholder's Instructions 

13. Credits 

A low-income housing credit 

} ·~··· .. ~~ .. --~· (section 420XS)) 
B low-income housing credit (other) 
c Qualified rehabilitation 

eKpenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit for alcohol used as fuel 

} See the Shareholder's Instructions 
H Wort opportunity credit 

Welfare.to-work credit 
Disabled: access credit 

K Empowerment zone and renewal 
community employment credit Form 8844, line 3 

Code 

Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
O Backup withholding 
P Other credits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
see the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
8 Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate lever 

O Passive } 
E listed categories Form 11 16, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taices paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjustment 
B Ad justed gain or less 
C Depletion (other than au & gas) 
0 Oil, gas, & geothermal - gro3s income 
E Oil, gas, & geothermal - deductions 
F Other AMT ilems 

16. Items affecting shareholder basis 

A Tax.exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

i7. Other information 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

{other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 420XS)) 
Recapture of law-income hwsing 
credit (other) 

G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 453(1X3J information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production 

expenditures 
Q CCF nonqualified withdrawals 
R Information needed to figure 

depletion - oil and gas 

S Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the ln~truction~ Cor 
Form 6251 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952. line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, line 8 

Form 8611, line 8 

see Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

40 SHAREHOLDER NUMBER 10 
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671106 

Schedule K-1 2006 D FinalK-1 D AmendedK-1 OMB No. 1545-0130 
(Form 11206) llP.ar.tllllll Shareholder's Share of Current Year Income, 
Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 11,150. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 
Credits, etc. ..... See separate instructions. I 

4 Interest income 
llP.ar.tll i Information About the Corporation I 84. 
A Corporation's employer identification number 5a Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code Sb Qualified dividends 

I 
14 Foreign transactions 

LIC HOLDINGS INC &Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7 Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any BbCollectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I llP.ar.tlll ~ Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294232 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code A <13.> 
JULIA IANTONI IRREV TRUST 
C/0 GERARD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD. I STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 

ownership for tax year ........................... ........ 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
,...* 94. '"" 

120ther deductions 

>-c 
0 
Cl> 

"' :::> 
II) 

!!: 
..... 
0 
u.. 

17 Other information 
A 84. 

T* STM'I 

*See attached statement for addltional information. ,, ,., 
12•28•06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1(Form1120S) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

767. SEE THE IRS INSTRUCTIONS 

42 SHAREHOLDER 11 
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Schedule K-1(Form1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). You must first determine whether the 
income ~oss) is passive or nonpassive. Then enter on your retum as 
follows: 

Report on 

Passive loss See the Shareholder's Instructions 
Passive Income Schedule E, line 28, column (g) 
Nonpassive loss Schedule E, line 28, column (h) 
Nonpass1ve income Schedule E, line 26, column (J1 

2. Net rental real estate income (loss) See the Shareholder's Instructions 
3. Other net rental income (loss) 

Net income Schedule E, line 26, column (g) 

Net loss See the Shareholder's Instructions 
4. Interest income Form 1040, line 8a 

Sa. Ordinary dividends Form 1040, line 9a 

Sb. Qualified dividends Form 1040, line 9b 

6. Royalties Schedule E, line 4 

7. Net short-term capital gain (loss) Schedule 0, line 5, column en 
aa. Net lon~term capital gain ~oss) Schedule 0, line 12, column (ij 

Sb. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 
(Schedule 0 lnatruetiono) 

ac. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain ~oss) See the Shareholder's Instructions 

10. Other income (loss) 

Code 

A Other portfolio income (loss) See the Shareholder's Instructions 
B Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
e Other income poss) See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions (50%) 

}-··-•·m-· B Cash contributions (30%) 
c Noncash contributions (50%) 
0 Noncash contributions (30%) 
e Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 

G Investment interest expense Form 4952, line t 
H Deductions • royalty income Schedule E, line 18 

I Section 59(eX2) expenditures See the Shareholder's Instructions 

J Deductions - portfolio (2% ffoor) Schedule A, line 22 

K Deductions - portfolio (other) Schedule A, line 27 

L Preproductive period expenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental real 
estate acti\lities See Form 8582 lnstnictions 

N Reforestation expense 
deduction See the Shareholder's Instructions 

0 Domestic production activities 
information See Form 8903 instructions 

p Qualified production activities income Form 8903, line 7 
0 Employer's W-2 wages Form 8903, line 13 
R Other deductions See the Shareholder's Instructions 

13. Credits 

A Low-income housing credit } ,., .. ,. .. ~~· '~--(secUon 42(Jl(5)) 
B Low.income housing credit (other) 
c Oualffied rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit for alcohol used as fuel 

} See the Shareholder's Instructions 
H Work opportunity credit 
I Welfare-to-wOll< aedit 
J Disabled access credit 
K Empowerment zone and renewal 

community employment credit Form 8844, line 3 

Code 

Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare truces 
0 Bacilup withholding 
P Other credits 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

D Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense 
H Other 

Form 1116, Part I 
Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 

Passive 
J Listed categories 
K General limitation 

Other information 
l Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other fcreign transactions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
0 Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 

Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax·exempt income 
C Nondeductible expenses 
O Property distributions 
E Repayment of loans 6-om 

shareholders 

17. Otherinformation 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
0 Basis of energy property 
E Recapture of law-income housing 

credit (section 42(Jl(5)) 
F Recapture of low-income housing 

credit (other) 
G Recapture of investment credit 
H Recapture of other credits 
I Look-back interest - completed 

long.term contracts 
J Look-back interest - income forecast 

method 
K Dispositions of property with 

section 179 deductions 
Recapture of section 179 deduction 

M Section 453(1M3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production 

expenditures 

Q CCF nonqualified withdrawals 
A Information needed to figure 

depletion • oil and gas 

S Amortization of reforestation 

costs 
T Other information 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line t2 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 625t 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, line a 

Form 8611, line 8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 
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Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 1120S) I Part 111 I Shareholder's Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER 1, 2006 I 11,1s1. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 
Credits, etc. Iii> See separate instructions. I 

41nterest income I Part I I Information About the Corporation I 83. 
A Corporation's employer identification number Sa Ordinary dividends 
20-5290314 I 
B Corporation's name, address, city, state, and ZIP code Sb Qualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 

950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any BbCollectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Part 11 j Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
20-7294203 100ther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code ~ <13.> 
MOLLY SIMON IRREV TRUST 
C/0 GERARD R LEWIN, TRUSTEE 
1900 NW CORPORATE BLVD., STE E-300 
BOCA RATON, FL 33431 

H Shareholder's percentage of stock 

ownership for tax year .................. ................. 1. 200000% 

11 Section 179 deduction 16 Items affecting shareholder basis 

~* 94. 
12.0ther deductions 

>-
'E 
0 
GI ., 

::> 
(/) 

!!: 
i; 
u. 

17 Other information 

~ 83. 

rr* STMT 

*See attached statement for addltional information. 
>l •« 
12•28•06 JWA For Privacy Act and Paperwor1< Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 1120S) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

94. SEE FORM 1040 INSTRUCTIONS 

SCHEDULE K-1 OTHER INFORMATION, BOX 17, CODE T 

DESCRIPTION 

TENTATIVE SECTION 179 EXPENSE 
DEDUCTION 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

768. SEE THE IRS INSTRUCTIONS 

45 SHAREHOLDER 12 
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Schedule K-1(Form1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Oass). You must first determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Report on 

Passive loss See the Shareholder's Instructions 
Passive income Schedule E, line 26, column {g) 
Non passive loss Schedule E, line 28, column {h) 
Nonpassive income Schedule E, line 28, column {J1 

2. Net rental real estate income (loss) See the Shareholder's Instructions 
3. Other net rental income (loss) 

Net income Schedule E, line 28, column (g) 
Net loss See the Shareholder's Instructions 

4. Interest income Form 1040, line ea 

Sa. Ordinary dividends Form 1040, line 9a 

Sb. Qualified dividends FOfm 1040, line 9b 

6. Royalties Schedule E, line 4 

7. Net short-term capital gain (loss) Schedule 0, line 5, column {f) 

Ba. Net long-term capital gain (loss) Schedule 0, line 12, column (f) 

8b. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 
(Schedule 0 Instructions) 

Be. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain (loss) See the Shareholder's Instructions 

10. Other income (loss) 

Gode 

A Other portfolio income (loss) See the Shareholder's Instructions 
B Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income ~oss} See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions (50%) 

}-··-~·~-~· 
B Cash contributions (30%) 

c Noncash contributions (50%) 
0 Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 
G Investment interest expense Form 4952, line 1 

H Deductions - royalty income Schedule E, line 18 

I Section 59(eX2) expenditures See the Shareholder's Instructions 

J Deductions - portfolio (2% ffoOf) Schedule A, line 22 

K Deductions - portfolio (other) Schedule A, line 27 
L Preproductive period expenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental real 
estate activities See Form 8582 Instructions 

N Reforestation expense 
deduction See the Shareholder's Instructions 

0 Domestic production activities 
information See Form 8903 instructions 

p Qualified production activities Income Form 8903, line 7 
0 Employer's W-2 wages FOfm 8903, line 13 
R Olher deductions See the Shareholder's Instructions 

13. Credits 

A Low-income housing credit 

} '""'~-~~···~~-(section 42Ul(S)) 
B Low-income housing credit (other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
0 Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit for alcohol used as fuel 

} See the Shareholder's Instructions 
H Work opportunity credit 

Welfare-to-wOfk aedit 
Disabled access credit 

K Empowerment zone and renewal 
community employment credit Form 8844, line 3 

14. 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See th& Sttareholder's Instructions 

O Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other FOfm 1116, Part! 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 

Other Information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 FOfelgn trading gross receipts 
P Extraterritorial income exdusion 
0 Other foreign transactions 

} Form1116,Partl 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
Sea the Shareholder's Instructions 

15. Alternative minimum tax (AMn items 

A Post-1986 depreciation adjustment 
B Adjusted gain Of loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil. gas, & geothermal - deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
8 Other tax-exempt income 

17. 

C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

Other information 
A Investment income 
B Investment expenses 
c Qualified rehabilitation expenditures 

(otlier than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(JX5)) 
F Recapture of low-income housing 

credit {other) 
G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 
Look-back interest • income forecast 
method 

K Dispositions of property with 
section 179 deductions 

L Recapture of section 179 deduction 
M Section 453(1K3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
p Interest allocable to production 

expenditures 
Q CCF nonqualified withdrawals 
R Information needed to figure 

depletion - oil and gas 

5 Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 625t 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, line 8 

Form 8611. line 8 

See Ferm 4255 
See the Sttareholder's Instructions 

See Ferm 8697 

See Fam 8866 

See the Shareholder's 
Instructions 
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671106 

Schedule K-1 2006 D FinalK-1 D Amended K-1 OMB No. 1545-0130 
(Form 11205) I Paritlllfl Shareholder's Share of Current Year Income, 
Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning SEPTEMBER l, 2006 I 147,980. 
ending DECEMBER 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 
Credits, etc. 1111- See separate instructions. I 

4 Interest income 
I Palt~1· 1 Information About the Corporation I 697. 
A Corporation's employer idenlffication number Sa Ordinary dividends 
20-5290314 I 
8 Corporation's name, address, city, state, and ZIP code Sb Qualified dividends 14 Foreign transactions 

I 
LIC HOLDINGS INC 6Royalties 
950 PENINSULA CORP. CIRCLE, SUITE 3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (lass) 

I 
C IRS Center where corporation filed return Sa Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any 8bCollectibles (28%) gain (loss) 
E D Check if Form 8271 is attached I 

8cUnrecaptured sec 1250 gain 

I 
l:RartJl·I Information About the Shareholder 

9Netsection 1231 gain (loss) 
F Shareholder's identifying number I 
212-54-9407 100ther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code IA <106.> 

WILLIAM STANSBURY 
6920 CAVIRO LANE 
BOYNTON BEACH, FL 33437 

H Shareholder's percentage of stock 

ownership for tax year ............... ............... 10.000000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
6,394. r<* 780. ~ 

12 Other deductions 

>-c: 
0 
Q) 

"' ::> 
fl) 
!5 
6 
II. 

17 Other information 
A 697. 

*See attached statement for additional information. 
611271 
, 2. 28. 06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120$. Schedule K-1 (Form 11205) 2006 
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LIC HOLDINGS INC 20-5290314 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

780. SEE FORM 1040 INSTRUCTIONS 

48 SHAREHOLDER 13 
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Schedule K-1(Form11205) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income ~oss). You must first detwmine whether the 

income (loss) is passive or nonpassive. Then enter on your return as 
follows: 

Passive loss 
Passive income 
Nanpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 
3. Other net rental income (loss) 

Net income 
Net loss 

4. Interest income 

Sa. Ordinary dividends 
5b. Qualified dividends 

6. Royalties 
7. Net short-tam capital gain (loss) 

Ba. Net long-term capital gain (loss) 
8b. Collectibles (28"Ai) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain (loss) 

10. Other income (loss) 

Code 

A Other portfolio income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Other income Ooss) 

11. Section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
B Cash contributions (30%) 
c Noncash contributions {50%) 
D Noncash contributions {30%) 
E Capital gain property to a 50% 

aganization (30%) 
F Capital gain property (20%) 
G Investment interest expense 
H Deductions - royalty income 
I Section 59(eX2) expenditures 
J Deductions - portfolio (2% floor) 
K Deductions - portfolio (other) 
L Preproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
Q Employer's W-2 wages 
A Other deductions 

13. Credits 

A Low-income housing credit 
(section 42UX5)) 

B Low-income housing credit (other) 
C Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 
G Credit for alcohol used as fuel 
H Work opportunity credit 
I Welfare-to-work credit 

Disabled access credit 
K Empowerment zone and renewal 

community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column (g) 

Schedule E, line 28, column {h) 
Schedule E, line 28, column (j) 

See the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line Sa 
Form 1040, line 9a 
Form 1040, line Qb 
Schedule E, line 4 
Schedule D, line 5, column m 
Schedule D, line 12, column (f) 
28% Rate Gain Worksheet, line 4 
(Schedule D Instructions} 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

} ·~·M~---~-~ 
Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, line 7 
Form 8903, line 13 
See the Shareholder's Instructions 

} ~<M"--~-~-
Form 1040, line 70; check box a 

} See the Shareholder"s Instructions 

Form 8844, 11ne 3 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit far employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

i4. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

D Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Pa~sivA 

J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
0 Other foreign transactions 

} Form 1116. Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 

Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
8 Other tax-exempt income 

17. 

C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

Other information 
A Investment income 
B Investment expenses 
c Qualified rehabilitation expenditures 

(other than rental real estate) 

D Basis of energy property 
E Recapture of low-income housing 

credit (section 42~)5)) 
Recapture of law-income housing 
credit {other) 

G Recapture of investment credit 
H Recapture of other credits 
I Look-back interest - completed 

long-term contracts 
Look-back interest - income forecast 
method 

K Dispositions of property with 
section 179 deductions 
Recapture of section 179 deduction 

M Section 453(1X3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
p Interest allocable to production 

expenditures 
Q CCF nonqualified withdrawals 
R Information needed to figure 

depletion - oil and gas 

s Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions Clld 
the Instructions for 
Form 6251 

Form 1040, line 8b 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 861 t, line 8 

Form 8611, line 8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 
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626340 
05-01-06 

GOLDSTEIN LEWIN & CO. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

SIMON & SHIRLEY BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

I 1 1 II 111 II 11 I 1 1 II 1I1 II II 1 II " I 1 I 
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Caution: Forms printed from within Adobe Acrobat products may not meet IRS or state taxing agency 
specifications. When using Acrobat 5.x products, uncheck the "Shrink oversized pages to paper size" and 
uncheck the "Expand small pages to paper size" options, in the Adobe "Print" dialog. When using Acrobat 
6.x and later products versions, select "None" in the "Page Scaling" selection box in the Adobe "Print" dialog. 
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Federal Tax Comparison for Married Filing Joint and Separate 

Taxpayer 

Total Income ........................ 1,309,618. 

Less: Adjustments . 

Adjusted Gross Income 1,309,618. 

Standard/Itemized Deductions 116, 311. 

Exemptions ........................... 1,100. 

Taxable Income ................. 1,192,207. 

Total Tax (regular & AMT) ......... 386, 511. 

Less: Credits ........................ 

Add: Other Taxes 

Less: Earned Income Credit ... 

Less: Additional child tax credit 

Less: Payments ..................... 52,021. 

Tax Underpayment/(Overpayment) 334,490. 

MARRIED FILING JOINT PRODUCED 

612601 
05-01-06 

Spouse Married Filing Separate 

89,310. 1,398,928. 

89,310. 1,398,928. 

104,784. 221, 095. 

3,300. 4,400. 

1,192,207. 

o. 386, 511. 

30. 52, 051. 

<30.> 334,460. 

AN ESTIMATED SAVINGS OF 

Married Filing Joint 

1,394,357. 

1,394,357. 

220,250. 

2,200. 

1,171,907. 

353,833. 

1,006. 

52,031. 

300,796. 

33,664. 
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Tax Return Carryovers to 2007 
NAME· SIMON & SHIRLEY BERNSTEIN ID Number- 3 71- 3 2 - 5 211 

Disallowing Description Originating Entity/ sv Amount Form Form Activity City 

1116 !PASSIVE INC EXCESS LIMIT FROM 2005 1116 <2,136. P> 

1116 !PASSIVE INC EXCESS LIMIT FROM 2006 1116 <3,338. > 

1116AMT !PASSIVE INC EXCESS LIMIT FROM 2005 1116 AM'I <7,590. > 

1116AMT !PASSIVE INC EXCESS LIMIT FROM 2006 1116 AM'I <2,743.> 

4952 INVESTMENT INTEREST EXPENSE ISCH A 42,683. 

4952AMT INVESTMENT INTEREST EXPENSE ISCH A 42,203. 
PASSIVE ACTIVITY LOSS - EVERGREEN 

8582 PRIVATE INVESTMENT FUNDS ISCH E P2 5 6,374. 
PASSIVE ACTIVITY LOSS - EVERGREEN 

8582AMT PRIVATE INVESTMENT FUNDS ISCH E P2 5 6,332. 

612541 05-01-06 

TS000985 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
AND CONSULTANTS 

CLIENT: 4001350.0 
OCTOBER 12, 2007 

SIMON & SHIRLEY BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

PROFESSIONAL SERVICES RENDERED IN THE PREPARATION OF YOUR 2006 
INDIVIDUAL INCOME TAX RETURNS, INCLUDING: 

FORM 1040, U.S. INDIVIDUAL INCOME TAX RETURN $ 
SCHEDULE A, ITEMIZED DEDUCTIONS 
SCHEDULE B, INTEREST AND ORDINARY DIVIDENDS 
SCHEDULE D, CAPITAL GAINS AND LOSSES 
SCHEDULE E, SUPPLEMENTAL INCOME AND LOSS PAGE 1 
SCHEDULE E, SUPPLEMENTAL INCOME AND LOSS PAGE 2 
FORM 1040-ES, ESTIMATED TAX FOR INDIVIDUALS 
FORM 1040-V, PAYMENT VOUCHER 
FORM 1116, FOREIGN TAX CREDIT 
FORM 1116, FOREIGN TAX CREDIT (AMT) 
FORM 2210, UNDERPAYMENT OF ESTIMATED TAX BY INDIVIDUALS 
FORM 4797, SALES OF BUSINESS PROPERTY 
FORM 4868, APPLICATION FOR AUTOMATIC EXTENSION OF TIME 
FORM 4952, INVESTMENT INTEREST EXPENSE DEDUCTION 
FORM 4952, INVESTMENT INTEREST EXPENSE DEDUCTION (AMT) 
FORM 6251, ALTERNATIVE MINIMUM TAX 
FORM 6781, GAINS/LOSSES SEC 1256 CONTRACTS & STRADDLES 
FORM 8283, NONCASH CHARITABLE CONTRIBUTIONS PAGE 1 
FORM 8582, PASSIVE ACTIVITY LOSS LIMITATIONS 
FORM 8582, PASSIVE ACTIVITY LOSS LIMITATIONS (AMT) 
FORM 8621, RETURN BY A SHAREHOLDER OF A PFIC OR QEF 
MORTGAGE INTEREST WORKSHEET 
TAX COMPARISON - MARRIED FILING JOINT AND SEPARATE 
TWO-YEAR COMPARISON WORKSHEET 

TOTAL FEE $ 

Ft. Lauderdale Office 

26.50 
1. 60 
1.60 
2.10 
4.15 
4.15 
1. 60 
1.60 
4.15 
4.15 
4.15 
2.10 
1.60 
4.15 
4.15 
4.15 
4.15 
1.60 
4.15 
4.15 
1. 60 
1. 30 

29.25 
2.10 

120.20 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dadc(305)944-3582 
Palm Beach (561) 737-0309 
www.glcpa.com 

l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 3330 l 
(reply to Boca address) 

TS000986 
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Two-Year Comparison Worksheet 
Name(s) as shown on return 

SIMON & SHIRLEY BERNSTEIN 
2005 Filing Status MARRIED FILING JOINT 
2005 Tax Bracket 3 5 • 0 % 

Description 

AGES, SALARIES, AND TIPS 
CHEDULE B - TAXABLE INTEREST 
CHEDULE B - ORDINARY DIVIDENDS 
CHEDULE B - QUALIFIED DIVIDENDS 
CHEDULE D (CAPITAL GAIN/LOSS) 
ORM 4797 (OTHER GAINS OR LOSSES) 
CHEDULE E (RENTAL AND PASSTHROUGH) 
AXABLE SOCIAL SECURITY BENEFITS 

TOTAL INCOME 

JUSTED GROSS INCOME 

AXES 
INTEREST (DEDUCTIBLE) 

ONTRIBUTIONS 
ASUALTY AND THEFT LOSSES 
THER MISCELLANEOUS DEDUCTIONS 

TOTAL ITEMIZED DEDUCTIONS 

INCOME BEFORE EXEMPTIONS 
ERSONAL EXEMPTIONS 

TAXABLE INCOME 

AX 
TAX BEFORE CREDITS 

ORM 1116 (FOREIGN TAX CREDIT) 
ORM 8907 (NSF CREDIT) 

TAX AFTER NON-REFUNDABLE CREDITS 

TOTAL TAX 

EDERAL INCOME TAX WITHHELD 
ORM 4868 (EXTENSION REQUEST) 
EDERAL TELEPHONE EXCISE TAX PAID 

TOTAL PAYMENTS 

ORM 2210/2210F (EST. TAX PENALTY) 
ALANCE DUE (INCLUDING 2210/2210F) 
ATE PAYMENT/LATE FILING PEN. & INT. 
OTAL DUE AFTER PENALTY & INTEREST 

626301/05-01-06 

2006 
Social security number 

371-32-5211 
2006 Filing Status MARRIED FILING JOINT 
2006 Tax Bracket 3 5 • 0 % 

Tax Year 
2005 

420,000. 
17,062. 
28,684. 
14,558. 

190,189. 
7. 

192,040. 
28,625. 

876,607. 

876,607. 

51,507. 
133,714. 

48,588. 
270,000. 

o. 
481,889. 

394,718. 
o. 

394,718. 

77,414. 
77,414. 

105. 
66. 

77,243. 

77,243. 

o. 
30,000. 

o. 
30,000. 

o. 
47,243. 
3,496. 

50,739. 

Tax Year 
2006 

200,000. 
19,508. 
24 I 721. 
14,628. 

164,729. 
o. 

954,642. 
30,757. 

1,394,357. 

1,394,357. 

32,646. 
146,268. 

66,165. 
o. 

48. 
220,250. 

1,174,107. 
2,200. 

1,171,907. 

353,833. 
353,833. 

1,006. 
0. 

352,827. 

352,827. 

51,991. 
o. 

40. 
52, 031. 

1,734. 
302,530. 

21,333. 
323,863. 

Increase 
(Decrease) 

<220,000. 
2,446. 

<3,963. 
70. 

<25,460. 
<7. 

762,602. 
2I132 • 

517,750. 

517,750. 

<18' 861. 
12,554. 
17,577. 

<270,000. 
48. 

<261,639. 

779,389. 
2,200. 

777,189. 

276,419. 
276,419. 

901. 
<66. 

275,584. 

275,584. 

51,991. 
<30,000. 

40. 
22,031. 

1,734. 
255,287. 
17,837. 

273,124. 
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Goldstein 
lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
AND CONSULTANTS 

OCTOBER 15, 2007 

SIMON & SHIRLEY BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

DEAR MR. AND MRS. BERNSTEIN: 

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF YOUR 2006 INCOME TAX 
RETURN AND 2007 ESTIMATED TAX VOUCHERS, AS FOLLOWS •.. 

2006 U.S. INDIVIDUAL INCOME TAX RETURN 

2007 FEDERAL ESTIMATED TAX VOUCHERS 

WE PREPARED THE RETURN FROM INFORMATION YOU FURNISHED US 
WITHOUT VERIFICATION. UPON EXAMINATION OF THE RETURN BY 
TAXING AUTHORITIES, REQUESTS MAY BE MADE FOR UNDERLYING DATA. 
WE THEREFORE RECOMMEND THAT YOU PRESERVE ALL RECORDS WHICH YOU 
MAY BE CALLED UPON TO PRODUCE IN CONNECTION WITH SUCH POSSIBLE 
EXAMINATIONS. 

PLEASE REVIEW THE RETURN FOR COMPLETENESS AND ACCURACY. 

WE HAVE ENCLOSED A MAILING ENVELOPE FOR YOUR CONVENIENCE IN 
FILING YOUR RETURN. 

WE RECOMMEND THAT YOU USE CERTIFIED MAIL WITH POSTMARKED 
RECEIPTS FOR PROOF OF TIMELY FILING. 

WE SINCERELY APPRECIATE THE OPPORTUNITY TO SERVE YOU. PLEASE 
CONTACT US IF YOU HAVE ANY QUESTIONS CONCERNING THE TAX 
RETURNS. 

PLEASE REVIEW YOUR WITHHOLDING TO DETERMINE YOUR TOTAL 
ESTIMATED TAX REQUIREMENTS FOR 2006. 

EACH ORIGINAL RETURN SHOULD BE SIGNED, DATED AND FILED IN 
ACCORDANCE WITH THE FILING INSTRUCTIONS. THE COPY SHOULD BE 
RETAINED FOR YOUR FILES. 

SINCERELY, 

1900 NWe~~J:~vcf:it;ijW & co. 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dade (305) 944-3582 
Palm Beach (561) 737-0309 
www.gkpa.com 

Ft. Lauderdale Office 
1 East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 
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Prepared for 

Prepared by 

Amount of tax 

Overpayment 

Make check 
payable to 

Mail tax return 
and check (if 
applicable) to 

Return must be 
mailed on 
or before 

Special 
Instructions 

600081 
05·01·06 

2006 TAX RETURN FILING INSTRUCTIONS 
U.S. INDIVIDUAL INCOME TAX RETURN 

SIMON & SHIRLEY 
7020 LIONS HEAD 
BOCA RATON, FL 

FOR THE YEAR ENDING 

P.~C.~.~-~.R ... ~J '···· .~.0.0.9. 

BERNSTEIN 
LANE 
33496 

GOLDSTEIN LEWIN & co. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

Total tax $ .. .... }~.~--~-~-~.!. ......... 
Less: payments and credits $ ····················-~-~ .... O.JJ. 
Plus: interest and penalties $ ..................... ~.:3~Q15.7. 
BALANCE DUE $ .................. ~- ~- :3 .. ~. ~.15.:3. 

Miscellaneous Donations $ 0 
Credited to your estimated tax $ 

.................................... 6 

Refunded to you $ 
.................................... 6 

UNITED STATES TREASURY 

INTERNAL REVENUE SERVICE CENTER 
P.O. BOX 105017 
ATLANTA, GA 30348-5017 

OCTOBER 15, 2007 

THE RETURN SHOULD BE SIGNED AND DATED. 

ALSO ENCLOSE FORM 1040-V AND A CHECK FOR $323,863. 
ATTACH FORM 1040-V OR YOUR PAYMENT TO YOUR RETURN OR 

DO NOT 
TO EACH 

OTHER. PLEASE LEAVE FORM 1040-V AND YOUR PAYMENT LOOSE IN 
THE ENVELOPE. 

AS AN ALTERNATIVE MEANS FOR DELIVERY, YOUR RETURNS MAY BE 
MAILED USING A PRIVATE DELIVERY SERVICE (E.G. FEDEX, UPS, 
DHL, ETC.). IF YOU CHOOSE TO USE A PRIVATE DELIVERY SERVICE 
FOR YOUR RETURNS YOU SHOULD MAIL TO THE ADDRESS LISTED BELOW. 

MAIL TO - INTERNAL REVENUE SERVICE CENTER 
4800 BUFORD HWY. 
CHAMBLEE, GA 30341 

TS000989 
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Special 
Instructions 

626351 05-0 1-06 

INCLUDE YOUR SOCIAL SECURITY NUMBER, DAYTIME PHONE NUMBER AND 
THE WORDS "2006 FORM 1040" ON YOUR CHECK. 

TS000990 
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Prepared for 

Prepared by 

Amount of tax 

Make check 
payable to 

Mail voucher 
and check (if 
applicable) to 

Special 
Instructions 

600021 
05-01-06 

2007 ESTIMATED TAX FILING INSTRUCTIONS 
U.S. ESTIMATED INDIVIDUAL INCOME TAX 

FOR THE YEAR ENDING 

D..E.!.C::.~.l1:13.E.!.~ .... ~-~- -~ ... -~-9.9.7. ... 

SIMON & SHIRLEY BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

GOLDSTEIN LEWIN & CO. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

Total Estimated Tax 

Less credit from prior year 

Less amount already paid on 2007 estimate 

Balance due 

Payable in full or in installments as follows: 

Installment Amount 

No.1 $ 0 
No.2 $ ·············· ·········tr 
No.3 $ .... ··················· 0 
No. 4 $ ·················· ·6·6 ;T:nr 

UNITED STATES TREASURY 

Due Date 

NO PAYMENT REQUIRED 
NO PAYMENT REQUIRED 
NO PAYMENT REQUIRED 
JANUARY 15, 2008 

INTERNAL REVENUE SERVICE CENTER 
P.O. BOX 105225 
ATLANTA, GA 30348-5225 

INCLUDE YOUR SOCIAL SECURITY NUMBER AND THE WORDS "2007 FORM 
1040-ES" ON YOUR CHECK. 

VOUCHERS NEED NOT BE SIGNED. 

TS000991 
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2006 Form 1040-V 

Paperwork Reduction Act Notice. 
We ask for the information on Form 1040-V to help us carry 
out the Internal Revenue laws of the United States. If you use 
Form 1040-V, you must provide the requested information. 
Your cooperation will help us ensure that we are collecting the 

right amount of tax. 

You are not required to provide the information requested 

on a form that is subject to the Paperwork Reduction Act 
unless the form displays a valid OMB control number. Books 

or records relating to a form or its instructions must be 
retained as long as their contents may become material in the 
administration of any Internal Revenue law. Generally, tax 
returns and return information are confidential, as required by 

Internal Revenue Code section 6103. 

The average time and expenses required to complete and 
file this form will vary depending on individual circumstances. 
For the estimated averages, see the instructions for your 

income tax return. If you have suggestions for making this 
form simpler, we would be happy to hear from you. See the 
instructions for your income tax return. 

610681 10-20-06 

LHA 
For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. 

OMS No. 1545-0074 

Department of the Treasury 

Internal Revenue Service 

1111- Use this voucher when making a payment with Form 1040 
1111- Do not staple this voucher or your payment to Form 1040 

2006 

1111- Make your check or money order payable to the "United States Treasury." 
1111- Write your social security number (SSN) on your check or money order. 

SIMON & SHIRLEY BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

Department of the Treasury 

Internal Revenue Service 

'f' DETACH HERE 'f' Form 1040-V (2.006) 

Form 1040-V Payment Voucher 

Enter the amount 
of your payment .... 

1019 

p.o. BOX 105017 
ATLANTA, GA 30348-5017 

Dollars Cents 

323,863 

371325211 AT BERN 30 0 200612 610 

TS000992 
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T DETACH HERE T --------------------------------------------------------------------

FMm 4868 Application for Automatic Extension of Time OMB No. 1545-0074 

Department of the Treasury To File U.S. Individual Income Tax Return 2006 Internal Revenue Service For calendar year 2006, or other tax year beginning , 2006, ending 

wan 11 1aent1t1cation ~an 11 I 1na1v1aua1 income Tax I 
1 Your name(s) 4 Estimate of total tax liability for 2006 ... $ 52,021. 

SIMON BERNSTEIN & SHIRLEY BERNSTEIN 5 Total 2006 payments ........................ 52,021. 
Address 6 Balance due. Subtract line 5 from line 4 0. 

7020 LIONS HEAD LANE 7 Amount you are paying ......................... 0. 
City, town or post office, state, and ZIP code 8 Check here if you are "out of the country" and a U.S. 

BOCA RATON, FL 33496 citizen or resident .......................................... .................. D 
2 Your social security number 13 Spouse's social security number 9 Check here if you file Form 1040NR or 1040NR-EZ and did not receive 

371-32-5211 347-30-9749 wages as an employee subjectto U.S. income tax withholding .... o 
LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 4868 (2006) 

6t8711 
10-30-06 

2 

TS000993 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 968 of 1000 PageID #:5408
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



2007 Estimated Tax Worksheet Keep for Your Records 

1 Adjusted gross income you expect in 2007 (see instructions) ....................................................................................... . 
2 • If you plan to itemize deductions, enter the estimated total of your itemized deductions. } .. 

Caution: If line 1 above is over $156,400 ($78,200 if married filing separately), _ _ 
your deduction may be reduced. See Pub. 505 for details. 

• If you do not plan to itemize deductions, enter your standard deduction from page 1. 

3 Subtract line 2 from line 1 
4 Exemptions. Multiply $3,400 by the number of personal exemptions. Caution: See Pub. 505 to figure the amount to enter 

if line 1 above is over: $234,600 if married filing jointly or qualifying widow(er); $195,500 if head of household; 

$156,400 if single; or $117,300 if married filing separately . 

5 Subtract line 4 from line 3 ........................................................................................................................................ . 
6 Tax. Figure your tax on the amount on line 5 by using the 2007 Tax Rate Schedules on page 3. Caution: If you have qualified 

dividends or a net capital gain, or expect to claim the foreign eamed income exclusion or housing exclusion, 
see Pub. 505 to figure the tax 

7 Alternative minimum tax from Form 6251 .............................................................................................................. . 

8 Add lines 6 and 7. Also include any tax from Form 4972 and Form 8814and any recapture of education credits 

9 Credits (see instructions). Do not include any income tax withholding on this line ............................................................... . 

10 Subtract line 9 from line 8. If zero or less, enter -0- .................................................................................................. . 
11 Self-employment tax. Estimate of 2007 net earnings from self-employment$ ; if $97 ,500 

or less, multiply the amount by 15.3%; if more than $97 ,500, multiply the amount by 2.9%, add $12,090 to the resul~ 
and enter the total. Caution: If you also have wages subject to social security tax, see Pub. 505 to figure the 

amount to enter 

12 Other taxes (see instructions) 

13a Add lines 10 through 12 ....................................................................................... . 

b Earned income credi~ additional child tax credi~ and credits from Form 4136 and Form 8885 

-
2 

-
3 

-
4 
5 

-
6 

7 

8 

9 

10 

11 

>---
12 

>---
13a 

>---
13b 

>---
c Total 2007 estimated tax. Subtract line 13b from line 13a. If zero or less, enter -0- . . . .. . . . . . . . ... . . . . . .. ... . . ............................... t-13"""c-+--------

14a Multiply line 13c by 90% (66 2/3% for farmers and fishermen) ............................................... . 
b Enter the tax shown on your 2006 tax return (110% of that amount if you are not a farmer or 

fisherman and the adjusted gross income shown on that return is more than $150,000 

or, if married filing separately for 2007, more than $75,000) .................................................. . 

14a 

-
14b 

c Required annual payment to avoid a penalty. Enter the smaller of line 14a or 14b .. ..... 1--14c--11--------
Caution: Generally, if you do not prepay (through income tax withholding and estimated tax payments) at least the 
amount on line 14c, you may owe a penalty for not paying enough estimated tax. To avoid a penalty, make sure 
your estimate on line 13c is as accurate as possible. Even if you pay the required annual payment, you may still 
owe tax when you file your retum. If you prefer, you can pay the amount shown on line 13c. For details, see 
Pub. 505. 

15 Income tax withheld and estimated to be withheld during 2007 (including income tax withholding on pensions, 

annuities, certain deferred income, etc.) ..................................................................................................................... . 
16a Subtract line 15 from line 14c. ............. ..... . ............................. .N.J.~P.S.':rl;;P. ... ~.O..;. 16a 3 3 6 , 12 0 • 

Is the result zero or less? 
D Yes. Stop here. You are not required to make estimated tax payments. 
D No. Go to line 16b. -

b Subtract line 15 from line 13c •....................................................................................... 16b 
Is the result less than $1,000? 
D Yes. Stop here. You are not required to make estimated tax payments. 

D No. Go to line 17 to figure your required payment 
17 If the first payment you are required to make is due April 16, 2007, enter 1/4 of line 16a (minus any 2006 overpayment that you 

are applying to this installment) here, and on your estimated tax payment voucher(s) ii you are paying by check or money order. 

(Note: Household emplovers, see instructions.) ................................................................................................... . 

610401 
01-02-07 

3 AMOUNT ALREADY PAID 

15 

-
17 

270,000. 

TS000994 
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CUT HERE 

E 1040-ES I 2007 Payment 1 ~ Department of the Treasury 
Internal Revenue Service Voucher OMB No. 1545-0074 

File only if you are making a payment of estimated tax by check or money order. Mail this 
Calendar year - Due April 16, 2007 

voucher with your check or money order payable to the "United States Treasury." Write Amount of estimated tax you are paying 
your social security number and '2007 Form 1040-ES" on your check or money order. by check or 

I Do not send cash. Enclose, but do not staple or attach, your payment with this voucher. money order. 
$ 

Your first name and initial I Your last name 

I 
our social securny numoer 

GI 
It iomt payment. complete tor spouse 

~ :>pouse's 11rst name and 1mt1al I Spouse s last name I Spouses social securny numoer 

~ .... 
c: Address (number, street, and apt no.) it 

City, state, and ZIP code (If a foreign address, enter city, province or state, postal code, and country.) 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions on page 5. 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - CUT HERE - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

E 1040-ES I 2007 Payment 2 0 Department of the Treasury u. 
Internal Revenue Service Voucher 

File only if you are making a payment of estimated tax by check or money order. Mail this 
voucher with your check or money order payable to the "United States Treasury.· Write 
your social security number and "2007 Form 1040-ES" on your check or money order. 
Do not send cash. Enclose, but do not staple or attach, your payment with this voucher. 

Your first name and initial I Your last name 

GI 
It iomt payment. complete tor spouse 

~ Spouse's first name and 1mt1al I Spouse s last name 
.... 
0 .... . s Address (number, street, and apt no.) a: 

City, state, and ZIP code (If a foreign address, enter city, province or state, postal code, and country.) 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions on page 5. 

610411 
01-02-07 

CUT HERE 

4 

OMB No. 1545-007 4 

Calendar year - Due June 15, 2007 
Amount of estimated tax you are paying 
by check or 

I money order. 
$ 

I our social security numoer 

I Spouse s social securny numaer 

TS000995 
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CUT HERE 

2007 Payment 3 
Voucher 

File only if you are making a payment of estimated tax by check or money order. Mail this 
voucher with your check or money order payable to the "United States Treasury." Write 
your social security number and "2007 Form 1040-ES" on your check or money order. 
Do not send cash. Enclose, but do not staple or attach, your payment with this voucher. 

Your first name and initial 

JOln paymen comp e e or spouse 
pouse's irst name an m1t1a 

OMB No. 1545-0074 

Calendar year - Due Sept. 17, 2007 
Amount of estimated tax you are paying 
by check or 
money order. 

num er 

pauses soc1a secun num er 

c 1-Jr::r:r.::::::-r.::-:=i::::-~:-:l"-=::r:'.:r-::"::""'l~~~~~~~-'-~~~~~~~~~~~~~~~~~~-'-~~~~~~~~~~ 
t 

country. 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions on page 5. 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - CUT HERE - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

§ 1040-ES 
2007 ~ Department of the T•easury Payment 4 

Internal Revenue Seniice Voucher OMB No. 1545-0074 

File only if you are making a payment of estimated tax by check or money order. Mail this 
voucher with your check or money order payable to the "United States Treasury." Write 
your social security number and "2007 Form 1040-ES" on your check or money order. 
Do not send cash. Enclose, but do not staple or attach, your payment with this voucher. 

Your first name and initial 

SIMON 

5,2008 

66,120. 
our soc1a security num er 

371-32-5211 
~ ...,.._10_1n......,.pa_y~m_e~n ........ co_m~p_e...,...e~o~r~sp_o_u_se~~~~~~~--......-~ ........ ...-..--~~~~~~~~~~~~~~~~~~ ........ ~~~~~ i pouse's irst name an 1rnt1a pauses soc1a secun y num er 

ti 347-30-9749 
~ f-~~~~~~~~~~~~~~~~~~....<::..::::.=:..::.._::..:::..::.;::..;_~~~~~~~~~~~~-'-_.:;_..::.._~..:;_;:..._.=_:....=..::.._~~ 

-~ Address (number, street, and apt no.) 
11. 7020 LIONS HEAD LANE 

City, state, and ZIP code (If a foreign address, enter city, province or state, postal code, and country.) 
OCA RATON, FL 33496 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions on page 5. 

610421 
01-02-07 

CUT HERE 

5 

TS000996 
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E 1040 EXTENSION GRANTED TO 10/15/0720061 
0 U.S. Individual Income Tax Return 1991 IRS Use Only • Do not write or staple in this space. u. 

..... ,., ... l'IU ..... ~ .......... 

For the year Jan. 1-0ec. 31, 2006, or other tax year beginning , 2006, ending Label ,20 

L 
Your tirst name ana 1mtia1 Last name Your social security number 

(See 
!BERNSTEIN 371 !32 '5211 instructions A SIMON 

on page 16.) B If a joint return, spouse's first name and initial Last name Spouse's social security number 
E 

Use the IRS L SHIRLEY !BERNSTEIN 347 :30 :9749 
label. H 

Home address (number and street). If you have a P.O. box, see page 16. 

I 
Apt no. You must enter 

Otherwise, E 7020 LIONS HEAD LANE "- your SSN(s) above.£ 
please print R 

City, town or post office, state, and ZIP code. tf you have a foreign address, see page 16. or type. E Checking a box below will not 

Presidential BOCA RATON, FL 33496 change your tax or refund. 

Election Campaign ~ Check here ifyou,oryourspouseif filingjointly, want$3 to go to this fund (see page 16) ... ~ D You D Spouse 

1 [] Single 4 [] Head DI household (with qualifying person). If the qualifying 
Filing Status rvi 

2 LAJ Married filing jointly (even if only one had income) person is a child but not your dependent, enter this child's 

Check only 
one box. 

3 D Married filing separately. Enter spouse's SSN above name here. ~ 
and full name here. ~ 5 D Qualifying widow-(-er-) w-i-th-d-ep-e-nd-e-nt-ch-il-d-(s-ee_p_a-ge_1_7_) -

Ga X Yourself. If someone can claim you as a dependent, do not check box 6a .............................................. .. 
Exemptions b [X] Spouse _ ........... _ ... _ .. _ ..... _ .... _ .............. _ ............. _ ... _ ............... _ ......... __ .. _ ........... _ .............. _ .. _ ....... .. 

If more than four 
dependents, 
see page 19. 

Income 
Attach Form(s) 
W-2 here. Also 
attach Forms 
W-2G and 
1099-R if tax 
was withheld. 

If you did not 
geta W-2, 
see page 23. 

Enclose, but do 
not attach, any 
payment. Also, 
please use 
Form 1040-V. 

Adjusted 
Gross 
Income 

610001 
03-19-07 

c Dependents: 
(1) First name Last name 

(2) Dependent's social 
security number 

(3) Dependent's 
relationship to 

you 

d Total number of exemptions claimed.. ............................................................................ . 

7 Wages, salaries, tips, etc. Attach Form(s) W-2 ................ .. 7 

8a Taxable interest Attach Schedule B if required .. ... ...... .. ... .... .. .... .. .. .. .... .. ..... . .. .. . .... ..... ................... Ba 

an Ge who: 

•lived with you 
•did not live with 
you due to divorce 
or separation 
(see page 20) 

Dependents on 6c 
not entered above 

Add numbers 

~~~~:s.... 2 
20 ,000. 

19,508. 

b Tax-exempt interest. Do not include on line Sa .. . .. .... .. .... .. .. . .. . .. . . .. .. . .__B_b ......_ ___ 1_9__._, _2_9_9--1. Fm""· """". ··. 

9a Ordinary dividends. Attach Schedule B if required .. ...... .. .. .... .... .... .. .... ........... ..... .. .. ..... .,,,,,9~a=-T-____ 2_4-'-, _7_2_1_._ 

b Qualified dividends (see page 23) . .. ... .... .. ...... .... ...... .. ... .... ...... 9b 14 , 6 2 8 • 
10 Taxable refunds, credits, or offsets of state and local income taxes...................................................... i--1_0-+---------

11 Alimony received .... ... .... .. . ... ..... .. ................ ...... ... .. ...... .. .. ... .. .. .. .... .. ..... ... . .. . .. . ......................... i--1_1-+---------
12 Business income or (loss). Attach Schedule C or C-EZ ............................. ......... ...... ......................... 1--12-+--~~-~~ 
13 Capital gain or (loss). Attach Schedule D if required. If not required, check here ..................... ~ D 13 16 4 , 7 2 9 • t--+---------
14 Other gains or (losses). Attach Form 4797 .................................................................................... i--1_4-+---------

~~~~::ba~t~o~~n~iii~~ .. ·:::·:: ::::: I ::: I : ~::~:::~~~~: :::::::::::.:::::: 
15b 
16b 

Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E 17 

Farm income or (loss). Attach Schedule F ....... ..... ...... .. ............................................. .. 18 

15a 
16a 

17 

18 

19 Unemployment compensation ..................................................................... _ .... . . 19 
20a Social security benefits .. .. . ... .... ~I _2o_a~I ___ 3_6_,_1_8_5_.~I b Taxable amount (see page 27) 20b 

21 Other income. List type and amount (see page 29)----------------+•=·=i 

22 Add the amounts in the far right column for lines 7 through 21. This is your total income.................. ~ 

23 Archer MSA deduction. Attach Form 8853 23 
24 

25 

26 

~=~~~~~~!x~~n1s~: ~: ~fo~~~~s, performinQ iiitiSts: ·and f00.:b3Si"S-9Q\ieirini9rii r-2-4;----------;, 

Health savings account deduction. Attach Form 8889 

Moving expenses. Attach Form 3903 .......................................... .. 
27 One-half of self-employment tax. Attach Schedule SE 

28 Self-employed SEP, SIMPLE, and qualified plans ...... 

29 

30 
Self-employed health insurance deduction (see page 29) ................... .. 

Penalty on early withdrawal of savings .................................. . 

Alimony paid b Recipient's SSN ~ ---~-~----
IRA deduction (see page 31) ......................... .. 
Student loan interest deduction (see page 33) 

Jury duty pay you gave to your employer .............. .. 

Domestic production activities deduction. Attach Form 8903 .............. . 

Add lines 23 through 31a and 32 through 35 ................................... . 

25 

26 

27 

28 

29 

30 
31a 

32 

33 

34 

35 

31a 

32 

33 

34 

35 
36 

37 Subtract line 36 from line 22. This is our ad'usted ross income ......... .. .... .... .. . ...................... .... 

21 

954,642. 

30,757. 

,357. 

,357. 
LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 80. Form 1040 (2006) 
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Form1040(2006) SIMON & SHIRLEY BERNSTEIN 371-32-5211 Page 2 

Tax and 
Credits 

38 Amount from line 37 (adjusted gross income) ......................................................................... '" ... ""' .. "" ... ""' .. ""'";...· ....._3_8 __ 1--.:.,_3_9_4--.:.,_3_5_7_. 
39a Check { [X] You were born before January 2, 1942, D Blind. } Total boxes I 

Standard 
Deduction for -

it [X] Spouse was born before January 2, 1942, D Blind. checked . .. ... 39a 2 
b If your spouse itemizes on a separate return or you were a dual-status alien, see page 34 and check here . . . .. . .... 39b LJ 

•People who 
checked any 40 Itemized deductions (from Schedule A) or your standard deduction (see left margin) 
box on line 39a 
or39bOrwho 41 
can be claimed 

Subtract line 40from line38 ..... . ....................................... .. ................................................... . 
as a dependent 42 If line 38 is over $112,875, or you provided housing to a person displaced by Hurricane Katrina, 

see page 36. Otherwise, multiply $3,300 by the total number of exemptions claimed on line 6d . 

40 220,250. 
41 1,174,107. 

.____ 
42 2,200. 

43 Taxable income. Subtract line 42 from line 41.lf line 42 is more than line 41, enter -0- .. .. .. .. . .. .... .... .. .. .. .. .. .. 43 1 , 1 71 , 9 0 7 • 
• All others: 44 Tax. Check if any tax is from: aD Form(s) 8814 bO Form 4972. 44 3 5 3 , 8 3 3. 

45 Alternative minimum tax. Attach Form 6251 .. .............................................. 45 0. Single or 
Married filing 
separately, 
$5,150 

46 Add lines 44and45 .................................................................................................................. .... 1--4_6 ___ 3_5_3-',_8_3_3_. 
47 Foreign tax credit. Attach Form 1116 if required ................................ .. .... 47 1 , 0 0 6 • 

Married filing 
jointly or 
Qualifying 
widow( er), 
$10,300 

Head of 
household, 
$7,550 

Other 
Taxes 

48 Credit for child and dependent care expenses. Attach Form 2441 .............. .. 48 

49 Credit for the elderly or the disabled. Attach Schedule R .......................... .. 49 
50 Education credits. Attach Form 8863 50 

51 Retirement savings contributions credit Attach Form 8880 . . . . . . . . . . . . . . . . . . . . . i-;;5...;.1-+----------1 

52 Residential energy credits. Attach Form 5695 ......................................... 1--5_2-+----------1 
53 Child tax credit(see page 42). Attach Form 8901 if required .................... i-;;5.;..3--1.---------1 
54 Credits from: a D Form 8396 b D Form 8839 c D Form 8859 54 
55 Other credits: a D Form 3800 b D Form 8801 c D Form 1--5-5 -1----------1 

56 Add lines 47 through 55. These are your total credits .......................................................................... . 56 1,006. 
57 Subtract line 56 from line 46. If line 56 is more than line 46, enter -0- . 57 352,827. 
58 Self-employmenttax.AttachScheduleSE ................................................................................... . 58 

59 Social security and Medicare tax on tip income not reported to employer. Attach Form 4137 ........................ .. 59 

60 Additional tax on IRAs, other qualified retirement plans, etc_ Attach Form 5329 if required ........................... . 60 

61 AdvanceearnedincomecreditpaymentsfromForm(s)W-2,box9 ...................................................... .. 61 

62 Household employment taxes. Attach Schedule H ........................................................................... . 62 
63 Add lines 57 through 62. This is your total tax .............................................................................. .... 63 352,827. 

Payments 64 Federal income tax withheld from Forms W-2 and 1099 64 51 , 9 91 • STATEMENT 6 

If you have 
a qualifying 
child. attach 
Schedule EiC. 

65 2006 estimated tax payments and amount applied from 2005 return .. .. .. .. . . .. ,__6_5_._ _______ _, 

66a Earned income credit(EIC) .................................................................. i....;.6,;,,;,6a~--------1 
b Nontaxablecombatpayelection ............. I 66b I 

'---'---------+--~ 
67 Excess social security and tier 1 RRTA tax withheld (see page 60) ............ .. 67 

68 AdditionalchildtaxcreditAttachForm8812 ......................................... .. 68 

69 Amount paid with request for extension to file (see page 60) ...................... .. 69 
70 Payments from: a 0Form 2439 b 0Form 4136 c 0Form 8885 70 
71 Creditfor federal telephone excise tax paid. Attach Form 8913 if required ...... 71 40. 
72 Addlines64,65,66a,and67through71.Theseareyourtotalpayments ....... ............................ ............ 72 52, 031. 

Refund 73 If line 72 is more than line 63, subtract line 63 from line 72. This is the amount you overpaid ........................ 1--7_3-+---------

~ec;adg'!"i:it? 74a Amount of line 73 you want refunded to you. If Form 8888 is attached, checrk_h.;..er...;.e_._ .. ,;,,;, .. ;.;. ... ;.;. .. .;,. .. .;.; .. ,;,,;, .. ...;. .. ;.;. ... .;,. .. .;,.· _ .... --'D==--+-'7'-4c:a+--------
Routingl I D D Account 1 and fill in 74b, .... b number .... C Type: Checl<ing Sa~ngs .... d number 1 

74c, and 74d, · - "--.------------1 
or Form 8888. 75 Amount of line 73 you want applied to your 2007 estimated tax .. ....... .... 75 

Amount 76 Amount you owe. Subtract line 72 from line 63. For details on how to pay, see page 62 .... 76 3 0 2 , 5 3 0 • 
You Owe 77 Estimated tax penalty (see page62) ........................................................ 1 77 I 1, 7 3 4 .1-..,;,.,.,,i-----=------.I 
Third Party Do you want to allow another person to discuss this return with the IRS (see page 63)? LXJ Yes. Complete the following. LJ No 
Designee ~!~~ee·s.... PREPARER ~~~ne.... ~:;:~:;:'~~1~)tification .... 
Sign ~;g~~e;i:~!~~j;~tYt?n• ~?~~~!!'(~~t;~~aenx~~~::0:r~ ~~~d ~~dafi~~~~i~~~r~~T~~~~::~~':~~iu~~1~og~e best of my knowledge and belief, they are true, correct, 
Here Your signature Date Your occupation Daytime phone number 

Joint return? 
Seepage 17. 
Keep a copy 
for your 
records. 

Paid 

~ Spouse's signature. If a joint return, both must sign. 
!EXECUTIVE 

Date Spouse's occupation 

INSURANCE I 
Preparer's llrrrrrrrrtr... I Date I Check if self- IPreparer's SSN or PTIN 

Preparer•ssignature ,. employed D P00127193 
~------===-=-=-===:=-:=-=:--:=-======--=---==------L------L---......;;;;;;::::..&...-=-::,..---:-,,....,-=-'=-=-=--~ Use Only Firm's name (or GOLDS TE IN LEWIN & CO. I tiN 5 9 , 214 715 5 

610002 11-07-06 
yoursw.e~-ern- lili..1900 N.W. CORPORATE BLVD. STE E-300 phonen°·(56i)994-5050 ployed), address, ,. 
andZIPcode BOCA RATON 1 FL 33431-8502 

** INTEREST NOT INCLUDED 
** PENALTY NOT INCLUDED 

**** TOTAL DUE 

12,309. 
9,024. 

323,863. 

TS000998 
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Form 2210 
Department of the Treasury 
Internal Revenue Service 

Name(s) shown on tax return 

Underpayment of 
Estimated Tax by Individuals, Estates, and Trusts 

~ See separate instructions. 

~Attach to Form 1040, 1040A, 1040NR, 1040NR-EZ, or 1041. 

OMB No.1545-0140 

2006 
Attachment 
Sequence No. 06 

Identifying number 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 

Do You Have To File Form 2210? 

Complete lines 1 through 7 below. Is line 7 less than $1,000? 

No 

Complete lines 8 and 9 below. Is line 6 equal to or more 
than line9? 

You may owe a penalty. Does any box in Part II below apply? 

No ,,. 
Do not file Form 2210. You are not required to figure your 
penalty because the IRS will figure it and send you a bill for any 
unpaid amount. If you want to figure it, you may use Part Ill or 
Part IV as a worksheet and enter your penalty amount on your tax 
return, but do not file Form 2210. 

Yes Do not file Form 2210. You do not owe a penalty. 

Yes ~ You do not owe a penalty. Do not file Form 2210 (but if box 

1 Yes ... 

E below applies, you must file page 1 of Form 2210). 

You must file Form 2210. Does box B, C, or D apply? 

Yes .__ ____ I You must figure your penalty. 

You are not required to figure your penalty because the IRS will 
figure it and send you a bill for any unpaid amount. If you want to 
figure it, you may use Part Ill or Part IV as a worksheet and enter 
your penalty amount on your tax return, but file only page 1 of 
Form2210. 

I Part I I Required Annual Payment (see page 2 of the instructions) 

1 Enter your 2006 tax after credils from Form 1040, line 57 (or comparable line of your return) ........ ................................. 1 352,827. 
2 
3 

4 
5 

6 
7 
8 

9 

Other taxes, including self-employment tax (see page 3 of the instructions) ................................ .................... ............ 
Refundable credits. Enter the total of your earned income credi~ additional child tax credi~ credit for federal tax paid 
on fuels, and health coverage tax credit ·········································· ..... ............................ ........................... . .... 
Current year tax. Combine lines 1, 2, and 3. If less than $1,000, see page 3 of the instructions ...... 

Multiply line 4 by 90% (.90) . ... ... . .. . . .. . . .. . ... ... . ... .. .. . . . .. .. . . ... .. . . ... . .. . .... .. . . .. . . .. . ... . I 5 I 317,544. 
Withholding taxes. Do not include estimated tax paymenls. See page 3 of the instructions ......... .............. ....... . ........... 
Subtract line 6 from line 4. If less than $1,000, you do not owe a penalty; do not file Form 2210 .................. ........... ........ 
Maximum required annual payment based on prior year's tax (see page 3 of the instructions) ..................... ....... ····· ...... 
Required annual payment. Enter the smallerof line 5 or line 8 ............................................................ ··················· 
Next Is line 9 more than line 6? 

D No. You do not owe a penalty. Oo notfile Form 2210 unless box E below applies. 
00 Yes. You may owe a penalty, but do not file Farm 2210 unless one or more boxes in Part II below applies. 

• If box B, C, or D applies, you must figure your penalty and file Form 2210. 

• If only box A or E (or both) applies, file only page 1 of Form 2210. You are not required to figure your penalty; the IRS 
will figure it and send you a bill for any unpaid amount If you want to figure your penalty, you may use Part Ill or Part IV 
as a worksheet and enter your penalty on your tax return, but file only page 1 of Form 2210. 

2 

3 
4 

6 
7 

8 

9 

You request a waiver(see page 2 of the instructions) of your entire penalty. You must check this box and file page 1 of Form 2.210, 
but you are not required to figure your penalty. 

B D You request a waiver(see page 2 of the instructions) of part of your penalty. You must figure your penalty and waiver amount and 
file Form 2210. 

C D Your income varied during the year and your penalty is reduced or eliminated when figured using the annualized income installment 
method. You must figure the penalty using Schedule Al and file Form 2210. 

D D Your penalty is lower when figured by treating the federal income tax withheld from your wages as paid on the dates it was actually 
withheld, instead of in equal amounts on the payment due dates. You must figure your penalty and file Form 2210. 

E D You filed or are filing a joint return for either 2005 or 2006, but not for both years, and line 8 above is smaller than line 5 above. You 
must file page 1 of Form 2210, but you are not required to figure your penalty (unless box B, C, or D applies). 

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. 

612501 
01-30-07 

7.1 

) 
352,827. 

51, 991. 
300,836. 
84,967. 
84,967. 

Form 2210 (2006) 
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Form 2210 (2006) Page 2 

I Part 111 I Short Method 

10 

11 

12 

13 

14 

15 

16 

17 

You may use the short method if: 
•You made no estimated tax payments {or your only payments were withheld federal income tax), or 
•You paid estimated tax in equal amounts on your due dates. 

You must use the regular method (Part IV) instead of the short method if: 

•You made any estimated tax payments late. 
•You checked box C or D in Part II, or 

You do not need to 
file Form 2210 unless 
you checked a box in 
Part II on page 1. •You are filing Form 1040NR or 1040NR·EZ and you did not receive wages as an employee subject to 

U.S. income tax withholding. 

Note: If any payment was made earlier than the due date, you may use the short method, but using it 
may cause you to pay a larger penalty than the regular method. If the payment was only a few days 
early, the difference is likely to be small. 

Enter the amount from Form 2210, line 9 ... ....... ................................................................. ...... ....... . ....................... 10 84,967. 

Enter the amount, if any, from Form 2210, line 6 .............................. ····························· 11 51, 991. 

Enter the total amount, if any, of estimated tax payments you made ............. ..............•.....•• 12 

Add lines 11and12 ............ ................................................................................................................. . ................ 13 51, 991. 
Total underpayment for year. Subtract line 13 from line 10. If zero or less, stop here; you do not owe the penalty. 
Do not file Form 2210 unless you checked box Eon page 1 14 32,976. 

Multiply line 14 by .05258 {use the factor shown in the instructions if you are eligible for Hurricane Katrina relief) ..................... 15 1,734. 
•If the amount on line 14 was paid on or after4/15/07, enter -0-. 
• If the amount on line 14 was paid before 4/15/07, make the following computation to find the amount to enter on line 16. 

Amount on Number of days paid 
line 14 x before 4/15/07 x .00022 16 o. .. . .. . . ... ... . ... ... .. .... .. ... . . .. ...... ... .. . . ... . . ......... 

Penalty. Subtract line 16 from line 15. Enter the result here and on Form 1040, line 77; Form 1040A, line 48; 
Form 1040NR, line 75; Form 1040NR-EZ, line 27; or Form 1041, line 26 ..................................................................... .... 17 1,734. 

Form 2210 {2006) 

612502 
01-30-07 

7.2 

TS001000 
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SCHEDULES A&B 
OMB No. 1545-0074 

Schedule A- Itemized Deductions 2006 (Form 1040) (Schedule B is on page 2) 
Department of the Treasury 

• Attach to Form 1040. • See Instructions for Schedules A&B (Form 1040). ~~':~~~·~o. 07 Internal Revenue Service (99) 
Nam0(S) snawn on i-orm 1u"tu 

I 
l our soc1a1 secumy numaer 

SIMON & SHIRLEY BERNSTEIN 371 !32 !5211 

Medical Caution. Do not include expenses reimbursed or paid by others. 

and 1 Medical and dental expenses (see pageA-1) ....... S.~-~ ... S.':.J;'.~':.J;'.~~-N'r..J,J. 1 2 I 941. 

Dental 2 Enter amount from Form 1040, line 38 . . . . . . . . .. . . . . . .. . . . . . . . . . . . . . I 2 11 , 3 9 4 , 3 5 7 • 
Expenses 3 Multiply line 2 by 7.5% (.075) ··-········ .................................................................. 3 104,577. 

4 Subtract line 3 from line 1. If line 3 is more than line 1, enter -0· .. 4 o. 
Taxes You 5 State and local income taxes .................. $.E..E. .. -~-'J'./\,'.l'.E..i.t:E..N'I' ... ],_? .... $.'I:' .... 5 2,137. 

Paid 6 Real estate taxes (see page A-3) .... ·······-············ .. .. .. ........ ..... .. .. . .................. 6 29,507. 

(See 7 Personal property taxes .............. ··········-··········· .. .. .. .............. .. .. ................... 7 
pageA-3.) a Other taxes. List type and amount 

•!'.'.~ _ ~l'!_T~g ±~~~ ____________________ l_,_0 j) ~ ~ 
a 1,002. -------------------------------------

9 Add lines 5 through 8 ............. ···············-······-·-········ ············-- . - --················· . ···-···-··-··· ............. 9 32,646. 

Interest 10 Home mortgage interest and points reported to you on Form 1098 ... $.~ ... JJ. 10 83,504. 

You Paid 11 Home mortgage interest not reported to you on Form 1098. If paid to the person 

(See 
from whom you bought the home, see page A-3 and show that person's name, 
identifying no., and address 

pageA-3.) • ------------------------------------- I····--

Note. 11 
Personal -------------------------------------
interest is 12 Points not reported to you on Form 1098 .................. ....... .......... . . w:r.:r.:r:r .... 9. .... 12 1,784 • 

not 13 Investment interest. Attach Form 4952 if required. (See page A-4.) .. $.'J:'.1':1'.l' 12 13 60,980. 
deductible. 14 Add lines 10 through 13 .. 14 146,268. 

Gifts to 15 Gifts by cash or check. ....................................... $..~.E. ... $.'I'~ '.l'.J::.i.t:J::.N'.l'. ... J,._ Q. 15 55,675. 

Charity 16 Other than by cash or check. If any gift of $250 or more, see page A-5. 
lf~ou made a You must attach Form 8283 if over $500 16 10,490. 
a· and got a 

....... ... ....... ..... ..... .. ······-·········· ....... 

benefit for it 17 Carryover from prior year ...................... .. ..... ... ....... ..... ..... .. ················· ······· 17 
see page A-4. 18 Add lines 15 through 17 ·----·······························--------····································································· 18 66,165. 
Casualty and 
Theft Losses 19 Casualty or theft loss(es}. Attach Form 4684. (See page A-6.l. .............................................................. 19 

Job Expenses 20 Unreimbursed employee expenses - job travel, union dues, job education, etc. 
and Certain Attach Form 2106 or 2106-EZ if required. (See page A-6.) 
Miscellaneous 
Deductions • ------------------------------------- -

20 -------------------------------------
21 Tax preparation fees .......................................................................................... 21 

22 Other expenses · investment, safe deposit box, etc. List type and amount 

(See IJl>W~G_l!_O_V_If._ ~¥'!IS- ___________________ 8_,_7] ~~ 
pageA-6.) FROM K-1 - EVERGREEN -------------------------------------PRIVATE INVESTMENT FUNDS 634. ------------------------------------- 22 9,412. 

23 Add lines 20 through 22 ...................................................................................... 23 9,412. 

24 Enter amount from Form 1040, line 38 . . . . . . . . .. . . .. . . . . .. . . . . . . . . I 2411 , 3 9 4 , 3 5 7 • 
25 Multiply line 24 by 2% (.02) ······································································ ·········· 25 27,887. 
26 Subtract line 25 from line 23. If line 25 is more than line 23, enter -0- ......... ....... . ................................ 26 o. 

Other 27 Other· from list on page A-7. List type and amount 
Miscellaneous ·~~Q~.1<:1_=-~~~G~~~-~~IY~T~----------------------Deductions 

!~~~~~~~-~tfilP2 _____________________________ J~~ 
-----------------------------------------------

27 48. 
Total 28 Is Form 1040, line 38, over $150,500 (over $75,250 if married filing separately)? 

Itemized DNo. Your deduction is not limited. Add the amounts in the far right column }s.TIIT .. J4~ -
Deductions for lines 4 through 27. Also, enter this amount on Form 1040, line 40. 28 220,250. 

OOves. Your deduction may be limited. See page A·7 for the amount to enter. 
29 If you elect to itemize deductions even though they are less than your standard deduction, check here ...... •D 

LHA For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule A (Form 1040) 2006 
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Schedules A&B (Form 1040) 2006 OMB No. 1545-0074 Page 2 
Name(s) shown on Form 1040. Do not enter name and social security number if shown on page 1. Your social security number 

SIMON & SHIRLEY BERNSTEIN 371 :32 :5211 

Part I 
Interest 

Note. If you 
received a Form 
1099·1NT, 
Form 1099-0ID, 
or substitute 
statement from 
a brokerage firm, 
list the firm's 
name as the 
payer and enter 
the total interest 
shown on that 
form. 

Part II 
Ordinary 
Dividends 

Note: If you 
received a Form 
1099-DIVor 
substitute 
statement from 
a brokerage firm, 
list the firm's 
name as the 
payer and enter 
the ordinary 
dividends shown 
on that form. 

Part Ill 
Foreign 
Accounts 
and 
Trusts 

627501 
11-10-06 

Schedule B - Interest and Ordinary Dividends 

1 List name of payer. If any interest is from a seller-financed mortgage and the buyer used the 

property as a personal residence, see page B· 1 and list this interest first. Also, show that 

buyer's social security number and address ~ 

BANK OF AMERICA 
BANK OF AMERICA 
PERSHING LLC (213) 
PERSHING LLC (221) 
WACHOVIA BANK NA 
WACHOVIA BANK NA 1 
FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 
FROM K-1 - EVERGREEN PRIVATE INVESTMENT FUNDS 
FROM K-1 - LIC HOLDINGS INC 

2 Add the amounts on line 1 2 -- .. ·-· -- .. -- ........................................................... ·················· 
3 Excludable interest on series EE and I U.S. savings bonds issued after 1989. 

Attach Form8815 3 ··-·-· ---··············· ..................................................... ............................... 
4 Subtract line 3 from line 2. Enter the result here and on Form 1040, line 8a -------·-· -------·---· ~ 4 

Note. If line 4 is over $1,500, you must complete Part Ill. 

5 List name of payer ~ 
WACHOVIA BANK NA (1773) 
PERSHING LLC ( 17) 
PERSHING LLC (213) 
PERSHING LLC {22U 
FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 

5 

6 Add the amounts on line 5. Enter the total here and on Form 1040, line 9a ·············-- ~ 6 

Note. If line 6 is over $1,500, you must complete Part Ill. 

You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; or (b) had a foreign 

account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust. 

7a At any time during 2006, did you have an interest in or a signature or other authority over a financial 

account in a foreign country, such as a bank account, securities account, or other financial account? . 

Attachment 
Sequence No. 08 

Amount 

14,560. 
175. 

41. 
37. 

813. 
331. 
640. 
612. 

2,299. 

19,508. 

19,508. 
Amount 

19, 161. 
5,325. 

92. 
140. 

3. 

24' 721. 

Yes No 

b If "Yes," enter the name of the foreign country~-----------------------
8 During 2006, did you receive a distribution from, or were you the grantor of, or transferor to, a foreign trust? 

If "Yes," you may have to file Form 3520. See page 6-2 ...... .......... ... ... ..... ... . .. . ... .... . ............... . 

LHA For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule B (Form 1040) 2006 
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SCHEDULED Capital Gains and Losses OMB No_ 1545-0074 

(Form 1040) 2006 
Department of the Treasury ~ Attach to Form 1040 or Form 1040NR. ~ See Instructions for Schedule D (Form 1040). ~~~~~~~n~a.12 Internal Revenue Service (99) 

Name(s) shown on return Your social security number 

SIMON & SHIRLEY BERNSTEIN 371 32 !5211 
I Part I I :::>nort-Term Capital Gains and Losses - Assets Held One Year or Less 

(a) Description of property {D)Oate ( c) Date sold (d) Sales price (e) Costar (f) Gain or Voss) acquired 
(Example: 100 sh. XVZ Co.) (Mo., day, yr.) (Mo., day, yr.) other basis Subtract (e) from (d) 

1TRANSACTIONS W/WACHOVIA 

{1773) !VARIOUS VARIOUS 40,178. 37,829. 2,349. 

2 Enter your short-term totals, if any. from Schedule D-1, line 2 ..................... 2 

3 Total short-term sales price amounts. 

I Add lines 1 and 2 in column (d) .................................................................. 3 40,178. 
4 Short-term gain from Form 6252 and short-term gain or (loss) 

from Forms 4684, 6781, and 8824 ____________________________________ §~E.! ____ $_'.I'_l~:':I'_E.!_~_N'.I' ___ _:l._7 _____ ............................... 4 <393. > 
5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts 

from Schedule(s) K-1 -- --- -- --- ---- ----- - -- -- -- ----- --- ------- ----- --- --__ $_~!!: ____ $_'.I'_.1\, '.I'_E.!_111!:.W[' ___ :I,._~----. ............................... 5 29,470. 
6 Short-term capital loss carryover. Enter the amount, if any, from line 1 O of your Capital Loss 

Carryover Worksheet in the instructions 6 ( ) 

7 Net short-term capital gain or (loss). Combine lines 1 throuQh 6 in column (fl .................................... ................. 7 31,426. 
I Part 11 I Long-Term Capital Gains and Losses - Assets Held More 1nan One Year 

(a) Description of praperty (b)Date ( C) Date sold 
( d) Sales price 

(e) Costar (f) Gain or Voss) 
(Example: 100 sh. XVZ Co.) acquired (Mo., day, yr.) other basis Subtract (e) from (d) (Mo., day, yr.) 

s TRANSACTIONS W/WACHOVIA 
{1773) VARIOUS VARIOUS 440,783. 334,321. 106,462. 
SALE OF INVESTMENT 

PROPERTY 07/01/04 10/07/06 512,000. 537,000. <25,000. > 

9 Enter your long-term totals, if any, from Schedule D·1, line 9 ........................ 9 

10 Total long-term sales price amounts. 

Add lines 8 and 9 in column (d) ··------··-··--- ------·-··----- .................................... 10 952,783. 
11 Gain from Form 4797, Part I; long-term gain from Forms 2439 and 6252; and 

long-term gain or (loss) from Forms 4684, 6781, and 8824 ___ $_:i;:_E.: ____ $_';1;'_4.'.I'_~_l1E.!.N'.I' ____ :I,._~------------------- ................. 11 <335. > 
12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts 

from Schedule(s) K-1 ·---·----··-·--·----- ----·--------------- ______________ $_E.!_E.!__ __ $_'.I'.4.'.I'_~~_N'.I' ____ ~_p _____ .............. ................ 12 26,279. 
13 Capital gain distributions ·-····--··---··--------·-------------------- ____ $_:i;:_E.:__ __ $_'.I'.4.'.I'.~-~-N';I;' ____ ~J _________________ -- ................ 13 25,897. 
14 Long-term capital loss carryover_ Enter the amount, if any, from line 15 of your Capital Loss 

Carryover Worksheet in the instructions -····························································· ................................................ 14 ( ) 

15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column (f). Then go to 
Part Ill on page 2 ................................................................................................................................................... 15 133,303. 

LHA For Paperwork Reduction Act Notice, see Form 1040 or Form 1040NR instructions. Schedule D (Form 104()) 2006 

6205 t 1111-10-06 
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Schedule D (Form 1040) 2006 S IMQN & SHIRLEY BERN STE IN 
I Part Ill I Summary 
16 Combine lines 7 and 15 and enter the result. If line 16 is a loss, skip lines 17 through 20, and go to 

line21. If a gain, enterthegain on Fann 1040, line 13, or Fann 1040NR, line 14. Then go to line 

371-32-5211Page 2 

17 below .............................................................................................................................................. 1--1_6-+-____ 1_6_4_,'--7_2_9_. 

17 Are lines 15 and 16 both gains? 

00 Yes. Go to line 18. 

D No. Skip lines 18 through 21, and go to line 22. 

18 Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet on page D·B of the 

instructions ...................................................................................................................................... ~ 

19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet on 

page D-9 of the instructions ..................................................... $.1!:.l!: .... $.'.l'~'J:'~.~J!:.N'J:' .... ~.~ ....... ~ 

20 Are lines 18 and 19 both zero or blank? 

D Yes. Complete Form 1040through line43, or Fonn 1040NR through line 40. Then complete the 

Qualified Dividends and Capital Gain Tax Worksheet on page 38 of the Instructions for Form 

1040 (or in the Instructions for Form 1040NR). Do not complete lines 21 and 22 below. 

00 No. Complete Fonn 1040 through line 43, or Form 1040NR through line 40. Then complete the 

Schedule D Tax Worksheet on page D· 1 O of the instructions. Do not complete lines 21 and 

22below. 

21 If line 16 is a loss, enter here and on Fonn 1040, line 13, or Form 1040NR, line 14, the smaller of: 

• The loss on line 16 or 

• ($3,000), or if married filing separately, ($1,500) 
} ...................................................................... . 

Note. When figuring which amount is smaller, treat both amounts as positive numbers. 

22 Do you have qualified dividends on Fann 1040, line 9b, or Form 1040NR, line 10b? 

D Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete 

the Qualified Dividends and Capital Gain Tax Worksheet on page 38 of the Instructions 

for Form 1040 (or in the Instructions for Form 1040NR). 

D No. Complete the rest of Form 1040 or Form 1040NR. 

620512 11-10-06 

11 
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f---

19 7. 
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Schedule D Tax Worksheet Keep for Your Records 
Name(s) shown on return 

SIMON & SHIRLEY BERNSTEIN I
YourSSN 

371-32-5211 

Complete this worksheet only if line 18 or line 19 of Schedule Dis more than zero. Otherwise, complete the Qualified Dividends and 
Capital Gain Tax Worksheet on page 38 of the Instructions for Form 1040 (or in the Instructions for Form 1040NR) to figure your tax. 

Exception: Do not use the Qualified Dividends and Capital Gain Tax Worksheet or this worksheet to figure your tax if: 

•Line 15orline16 of Schedule Dis zero or less and you have no qualified dividends on Form 1040, line 9b (or Form 1040NR, line 1 Ob); or 
•Form 1040, line 43 (or Form 1040NR, line 40) is zero or less. 

Instead, see the instructions for Form 1040, line 44 (or Form 1040NR, line 41). 

1. Enter your taxable income from Form 1040, line 43 (or Form 1040NR, line 40) . 
2. Enter your qualified dividends from Form 

1040, line 9b (or Form 1040NR, line 10b) ...... 

3. Enter the amount from 

Form 4952, line 4g ... 3. -------
4. Enter the amount from 

Form 4952, line 4e* 4. -------

2. 14,628. 

5. Subtract line 4 from line 3. If zero or less, enter -0- 5. -------
6. Subtract line 5 from line 2. If zero or less, enter-(} -··-········· 
7. Enter the smaller of line 15 or line 16 of Sch. D 7. 133,303. 

8. Enter the smaller of line 3 or line 4 ............... 8. -------
9. Subtract line 8 from line 7. If zero or less, enter -0-

6. 14,628. -------

9. 133,303. 

10. Add lines 6 and 9 .............................•................................................................ • 
11. Add lines 18 and 19 of Schedule D . 11. _____ 7_. 
12. Enter the smaller of line 9 or line 11 12. 

1.1, 171,90 7. 

147, 931. 

7. 
13. Subtract line 12 from line 10 .. .. .. .. .. . .. .. .... . . .. . .. . .. .. . . .. . . . .. .. .. ... .. .. . . .. .. . .. . .. .. .. .. .. . .. .. . .. . .. . .. . .. ... .. .. . . .. . .. .. .. .. .. .. . . .. 13. 14 7 , 9 2 4 • 
14. Subtract line 13 from line 1. If zero or less, enter -0- .................. . ........................................................ 14.1,023,983. 
15. Enter the smaller of: 

•The amount on line 1 or 

• $30,650 if single or married filing separately; } 

$61,300 if married filing jointly or qualifying widow( er); or ...... 15. ___ 6_1-'-, _3_0_0_. 

$41,050 if head of household 

16. Enter the smaller of line 14 or line 15 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .... .. . 16. ___ 6_1-"-,_3_0_0_._ 

17. Subtractline10fromline1.Hzeroorless,enter-O- ...... 17.1, 023 1 976 • 

18. Enterthelargerofline16orline17 ............................................................................. lill>- 18.1, 023, 976. 
If lines 15 and 16 are the same, skip lines 19 and 20 and go to line 21. Otherwise, go to line 19. 

19. Subtract line 16 from line 15 ................................................... lill>- 19. ______ _ 

20. Multiply line 19 by 5% (.05) ......... ..... ................ .... ....................................... .... .................... ... .............. ......... 20. -------
If lines 1and15 are the same, skip lines 21through33 and go to line 34. Otherwise, go to line 21. 

21. Enter the smaller of line 1 or line 13 ... ... ............ ........... ............. 21. 14 7 , 9 2 4 • 
22. Enter the amount from line 19 (if line 19 is blank, enter -0-) .. .. .. .. .. .. 22. ______ O_._ 
23. Subtract line 22 from line 21. If zero or less, enter -0· ... 23. 147,924. 

24. Multiply line 23by15% (.15) ......................................................................................................................... . 24. 22,189. 

If Schedule D, line 19, is zero or blank, skip lines 25 through 30 and go to line 31. Otherwise, go to line 25. 

25. Enter the smaller of line 9 above or Schedule D, line 19 25. 7 • 

26. Add lines 10 and 18 26. 1 , 1 71 , 9 0 7 • 
27. Enter the amount from line 1 above.... ....... 27. 1 , 1 71 , 9 0 7 • 
28. Subtract line 27 from line 26. If zero or less, enter -0- 28. o. 
29. Subtract line 28 from line 25. If zero or less, enter -0· ................................................... lill>- 29. ______ 7_._ 

30. Multiply line 29 by 25% (.25) ................. ... ... .... ... .... ............. .......................... .... ..... ...... ...... ..... .. ... .... ...... 30. ______ 2_. 
If Schedule D, line 18, is zero or blank, skip lines 31 through 33 and go to line 34. Otherwise, go to line 31. 

31. Add lines 18, 19, 23, and 29 .......................................................................................... 31. ______ _ 
32. Subtract line 31 from line 1 32. -------
33. Multiply line 32 by 28% (.28) .................................................................................... .. 
34. Figure the tax on the amount on line 18. Use the Tax Table or Tax Computation Worksheet, whichever applies 

35. Add lines 20, 24, 30, 33, and 34 ............................................................................................................ .. 

36. Figure the tax on the amount on line 1. Use the Tax Table or Tax Computation Worksheet, whichever applies ......... 

:.rT. Tax on all taxable income (including capital gains and qualified dividends). Enter the smaller of line 35 or 

33. 
34. -~3~3~1~,~6~4~2~. 

35. 353,833. 
36. 383,418. 

~ line 36. Also include this amount on Form 1040, line 44 (or Form 1040NR, line 41) ............................. ................. ... 37. 

i ~ '*"l'f "'ap:"'.p"'l"':ic-:-ai:'1blr::e-, e=-=n"'t""er"'i'=n"'stc:e-a-.d""'th,....e-s=-=m---,alii"'le_r_a_m_ou-nt,...y_o_u_e_n-:-t-er_e...,d_o_n...,t.,..h-e""'d,...ott.,.,.e-d..,..,,.lin_e_n_e_xt..,...,.to_,.,.lin_e_4e..-o~f,..,F"'"o-rm-4,.,9"'5"'2-. ---
353,833. 
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SCHEDULE E 

(Form 1040) 
Oepartment of the Treasury 
Internal Revenue Service (99) 

Supplemental Income and Loss 
(From rental real estate, royalties, partnerships, 
S corporations, estates, trusts, REMICs, etc.) 

.... Attach to Form 1040, 1040NR, or Form 1041. .... See Instructions for Schedule E (Form 1040). 

OMB No. 1545-0074 

2006 
Name(s) shown on return Your social security number 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 
Part I Note. II you are in the business of renting persona property, use 

Schedule C or C-EZ (see page E-3)_ Report farm rental income or loss from Form 4835 on page 2, line 40_ 
1 List the type and location of each rental real estate property: 2 For each rental real estate property listed Yes No 

A on line 1, did you or your family use it 

EVERGREEN PRIVATE INVESTMENTS FUNDS - ROY during the tax year for personal purposes A 

B 
for more than the greater of: 

• 14 days or 

• 10% of the total days rented at fair B 

c rental value? 
(See page E-3.) c 

Income: 
Properties Totals 

A B c (Add columns A, B, and G_) 

3 Rents received 3 3 ...... ................................... 
4 Royalties received _ _ _ 4 1. 4 1. 

Expenses: 
5 Advertising ___ 5 
6 Auto and travel (see page E-4) ..................... 6 

7 Cleaning and maintenance ----------------- __________ 7 

8 Commissions 8 ............ ........•••.••.........•...••..• 

9 Insurance 9 ................................................ 
10 Legal and other professional fees ·----------------- 10 

11 Managementfees __ 11 
12 Mortgage interest paid to banks, etc. 

(see page E-4) .......................................... 12 12 
13 Other interest 13 ............................................. 
14 Repairs ··················································· 14 
15 Supplies ___ ............................................... 15 
16 Taxes 16 ...... ........... ··································· 
17 Utilities 17 ............... ··································· 
18 Other (list) .... 

18 

19 Add lines 5 through 18 19 19 
20 Depreciation expense or depletion (see page E-4) 20 20 
21 Total expenses. Add lines 19 and 20 _______________ 21 

22 Income or (loss) from rental real estate 
or royalty properties. Subtract line 21 
from line 3 (rents) or line 4 (royalties). 
If the result is a (loss), see page E-5 to 
find out if you must file Form 6198 __________________ 22 1. 

23 Deductible rental real estate loss. Caution. 
Your rental real estate loss on line 22 may 
be limited. See page E-5 to find out if you 
must file Form 8582. Real estate professionals 
must complete line 43 on page 2 .................. 23 

- ----

24 Income. Add positive amounts shown on line 22. Do not include any losses ------------------- .... ................. ························ 24 1. 
25 Losses. Add royalty losses from line 22 and rental real estate losses from line 23. Enter total losses here 25 ( ) 

26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the result here. 
If Parts II, Ill, IV, and line 40 on page 2 do not apply to you, also enter this amount on Form 1040, 
line 17, or Form 1040NR, line 18. Otherwise, include this amount in the total on line 41 on page 2 ....... .......................... ....... 26 1. 

621491 11-02-00 LHA For Paperwork Reduction Act Notice, see instructions. Schedule E (Form 1040) 2006 
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Schedule E (Form 1040) 2006 Attachment Sequence No.13 Page 2 
ame(sJ shown on return. Do not enter name and social security number if shown on page our social security number 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 
Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1. 
I Part II I Income or Loss From Partnerships and S Corporations Note. If you report a loss from an at-risk activity for which 

any amount is not at risk, you must check column (e) on line 28 and attach Form 6198. See page E-1. 

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a 

passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? D Yes !](] No 
If you answered "Yes," see page E-6 before completing this section. 

(b)EnterPfor 
partnership;.$ 

(C)_Check 
if foreign 

(d) Employer (e) Check if 
28 (a) Name identification number any amount is 

or S corpora nan partnership not at risk 

A SEE STATEMENT 23 
8 

c 
D 

Passive Income and Loss Nonpassive Income and Loss 

(f) Passive loss allowed (g) Passive income (h) Nonpassive loss (i) Section 179 expense (j) Nonpassive income 
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1 deduction from Form 4562 from Schedule K-1 

A 
8 

c 
D 

29a Totals ..... .......... I 1,506. 1, 046, 791. 
b rota1s ............... I 1,760. 33,325. 58, 571. 

30 Add columns (g) and (j) of line 29a .............................................................................................................. 30 1,048,297. 
31 Add columns (f), (h), and (i) of line 29b .............................................. 31 ( 93,656.) 
32 Total partnership and S corporation income or (loss). Combine lines 30 and 31. Enter the 

result here and include in the total on line 41 below .................................................................................................. 32 954, 641. 
I Part Ill I Income or Loss From Estates and Trusts 

33 (a) Name (b) Employer 
identification number 

A 

B 
Passive Income and Loss Nonpassive Income and Loss 

(c) Passive deduction or loss allowed (d) Passive income (e)Deduction or loss (f) Other income from 
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1 Schedule K-1 

A 

8 

34a Totals ....... ..... ............ I 
b Totals ........................ I 

35 Add columns (d) and (I) of line 34a ...................................................................................................................... 35 

36 Add columns (c) and (e) of line 34b ...................................................................................................................... 36 ( ) 

37 Total estate and trust income or (loss). Combine lines 35 and 36. Enter the result here and include in the total on line 41 below 37 
I Part IV I Income or Loss From Rea Estate Mortgage Investment Conduits (Rl:.Ml<.;s) - Residua Holder 

(b) Employer (c) Excess inclusion from j
1
«J 1 axao1e income. \net (e) Income from 

38 (a) Name identification number Schedules Q, line 2c oss) from Schedules a, Schedules Q, line 3b line 1b 

39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below ...................................... 39 
I Part V I Summary * ENTIRE DISPOSITION OF ACTIVITY 
40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below ............................................................... 40 
41 Total income or (loss). Combine lines 26. 32, 37, 39, and 40. Enter lhe result here and on Farm 1040, line 17, or Fenn 1040NR, line 16 ...••. .... 41 954,642 • 
42 Reconciliation offarming and fishing income. Enter your gross farming and fishing income 

reported on Form 4835, line 7; Schedule K-1(Form1065), box 14, code B; Schedule K-1 
(Form 1120S), box 17, code T; and Schedule K-1 (Form 1041), line 14, code F (see page E-7) 42 

43 Reconciliation for real estate professionals. If you were a real estate professional(see page E-1), 

enter the net income or (loss} you reported anywhere on Form 1040 or Form 1040NR from all rental real estate 

activities In which you materially participated under th& passive activity loss rules . , •••••••....••••••••.•.•..... 43 
Schedule E (Form 1040) Z006 

621501 
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-I en 
0 
0 .... 
0 
0 
co 

SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough EVERGREEN PRIVATE INVESTMENTS FUNDS 

PARTNERSHIP 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 1 

ID 56-2114125 -------

K·1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

OTHER PASSIVE 

I SCHEDULE E, PAGE 2 

Ordinary business income (loss) ......... 
Rental real estate income (loss) -···-· 

Other net rental income (loss) ............ 
Intangible drilling costs/dry hole costs 
Self-charged passive interest expense 

Guaranteed payments ..................... 
Section 179 and carryover .......... .... 
Disallowed section 179 expense .. ... 

Net income (loss) .............................. 
First passive other ........................... 

Second passive other ..................... 
Cost depletion ································· 
Percentage depletion ........................ 

Depletion carryover ........................... 
Disallowed due to 65% limitation ...... 
Unreimbursed expenses (nonpassive) 

Non passive other .............................. 
Total Schedule E (oage 2) .................. 

I FORM 4797 

Section 1231 gain (loss) .................... 
Section 179 recapture on disposition 

I SCHEDULED 

Net short-term cap. gain (loss) ......... 
Net long-term cap. gain (loss) ....... .... 
Section 1256 contracts & straddles ... 

I FORM 4952 

Investment interest expense · Sch. A 

Other net investment income ....... .... 

I ITEMIZED DEDUCTIONS 

Charitable contributions ..................... 
Deductions related to portfolio income 

Other ................................................ 

621551 
12-12-06 

Basis Loss Basis Limitation At-Risk Loss At·Risk 

1,414. 

<45.t> 

1B8. 

1,557. 

<7 .I> 

<44.1> 

74. 

l,SBO. 

254. 

13,297. 

7,722. 

<485.1> 

9,498. 

48. 

14 

Prior Year Passive 
Loss 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Disallowed Passive 
Loss Tax Return 

1,557. 

<7.> 

<44,> 

74, 

1,580. 

254. 

13,297. 

7,722. 

<485.> 

9,498, 

48. 
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SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough EVERGREEN PRIVATE INVESTMENTS FUNDS 

PARTNERSHIP 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 2 

ID 56-2114125 

K-1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

OTHER PASSIVE 

I INTEREST AND DIVIDENDS 
Interest income ... 
Interest from U.S. bonds ............... .. 
Ordinary dividends ....................... ... 
Qualified dividends ........................... 
Tax-exempt interest income ............... 

I FORM6251 
Depreciation adjustment after 12131/86 

Adjusted gain or loss ............. ......... 
Beneficiary's AMT adjustment ...... .. 
Depletion (other than oin ............... .. 
Other ................................................ 

I MISCELLANEOUS 
Self-employment earnings (loss)/Wages 

Gross farming & fishing inc ........... ... 

Royalties ........ ···························· .... 
Royalty expenses/depletion .......... 
Undistributed capital gains credit ...... 
Backup withholding ........................ .. 
Credit for estimated tax ........ ......... .. 
Cancellation of debt 

Medical insurance · 1040 .................. 
Dependent care benefits 

Retirement plans ......................... .... 
Qualified production activities income 

Passthrough adjustment to Form 1040 

Penalty on early withdrawal of savings 

NOL ················································ 
Other taxes/recapture of credits ...... 

Credits .......................................... 
Casualty and theft loss .................. 

621552 
12-04-06 

.. 

.. 

.. 

Basis Loss Basis Limitation At-Risk Loss At-Risk 

640. 

3. 

2. 

133. 

40. 

1. 

10. 

15 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Prior Year Passive Disallowed Passive 
Loss Loss Tax Return 

640. 

3. 

2. 

133. 

40. 

1. 

10. 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 984 of 1000 PageID #:5424
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SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough EVERGREEN PRIVATE INVESTMENT FUNDS 

PARTNERSHIP 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 1 

ID 52-2223144 

K·1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

OTHER PASSIVE 

I SCHEDULE E, PAGE 2 

Ordinary business income (loss) ......... 

Rental real estate income (loss) ......... 

Other net rental income (loss) ............ 

Intangible drilling costs/dry hole costs 

Self-charged passive interest expense 

Guaranteed payments ..................... 
Section 179 and carryover ............... 
Disallowed section 179 expense ...... 

Net income (loss) ............................. 
First passive other ...................... .... 

Second passive other ........................ 

Cost depletion ............... ................. 

Percentage depletion ................ ....... 

Depletion carryover ........................... 

Disallowed due to 65% limitation ...... 
Unreimbursed expenses (nonpassive) 

Non passive other ........... ·················· 
Total Schedule E (page 2) ..... ........ ... 

I FORM 4797 

Section 1231 gain (loss) .................. .. 
Section 179 recapture on disposition 

I SCHEDULED 

Net short-term cap. gain (loss) ......... 
Net long-term cap. gain (loss) ............ 

Section 1256 contracts & straddles ... 

I FORM 4952 

Investment interest expense ·Sch. A 

Other net investment income ········· .. 

I ITEMIZED DEDUCTIONS 

Charitable contributions ................. 
Deductions related to portfolio income 

Other ················································ 

621551 
12·12·06 

Basis Loss Basis Limitation At-Risk Loss At-Risk 

<8,134.> 

<8,134.1> 

21. 

<B,113.1> 

16,173. 

18,557. 

<497.1> 

5,185. 

634. 

16 

Prior Year Passive 
Loss 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Disallowed Passive 
Loss Tax Return 

6,374. <1,760.> 

21. 

6,374. <l,739.> 

16,173. 

18,557. 

<497 .> 

5, 185. 

634. 
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SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough EVERGREEN PRIVATE INVESTMENT FUNDS 

PARTNERSHIP 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 2 

ID 52-2223144 

K-1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

OTHER PASSIVE 

I INTEREST AND DIVIDENDS 

Interest income ................................. 
Interest from U.S. bonds .................. 
Ordinary dividends 

Qualified dividends ........................... 
Tax-exempt interest income ............... 

I FORM6251 

Depreciation adjustment after 12/31/86 

Adjusted gain or loss ........................ 
Beneficiary's AMT adjustment ......... 
Depletion (other than oil} .................. 

Other ................................................ 

I MISCELLANEOUS 

Self-employment earnings (loss)/Wages 

Gross farming & fishing inc ....... ....... 
Royalties ·········································· 
Royalty expenses/depletion ... ........ 
Undistributed capital gains credit ...... 
Backup withholding ......... ....... ...... . . 
Credit for estimated tax ............ ...... 

Cancellation of debt ................. ...... 
Medical insurance · 1040 .................. 
Dependent care benefits 

Retirement plans ........... .................. 
Qualified production activities income ...... 
Passthrough adjustment to Form 1040 

Penalty on early withdrawal of savings 

NOL ················································ 
Other taxes/recapture of credits .. 

Credits ..................................... ....... 
Casualty and theft loss ..................... 

621552 
12-04-06 

Basis Loss Basis Limitation At-Risk Loss At·Risk 

612. 

2. 

2. 

17 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Prior Year Passive Disallowed Passive 
Loss Loss Tax Return 

612. 

2. 

2. 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 986 of 1000 PageID #:5426
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SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough ARBITRAGE INTERNATIONAL MARKETING 

S CORPORATION 

NONPASSIVE 

I SCHEDULE E, PAGE 2 

Ordinary business income (loss) ......... 

Rental real estate income (loss) ......... 

Other net rental income (loss) ............ 

Intangible drilling costs/dry hole costs 

Self-charged passive interest expense 

Guaranteed payments ..................... 
Section 179 and carryover ............... 
Disallowed section 179 expense ...... 

Net income (loss) ........................... 
First passive other ........................... 

Second passive other ........................ 

Cost depletion ································· 
Percentage depletion ........................ 

Depletion carryover _ 

Disallowed due to 65% limitation ...... 
Unreimbursed expenses (nonpassive) 

Nonpassive other ........ ..................... 
Total Schedule E (page 2) .......... ....... 

I FORM4797 

Section 1231 gain (loss) ..................... 

Section 179 recapture on disposition 

I SCHEDULED 

Net short·term cap. gain (loss) ......... 
Net long-term cap. gain Ooss) 

Section 1256 contracts & straddles ... 

I FORM4952 

Investment interest expense · Sch. A 

Other net investment income ............ 
I ITEMIZED DEDUCTIONS 

Charitable contributions ..................... 
Deductions related to portfolio income 

Other ................................................ 

621551 
12-12-06 

K-1 Input 

558,363. 

37,470. 

520,893. 

520,893. 

1,640. 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 1 

ID 65-1055556 

Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 
Basis Loss Basis Limitation At-Risk Loss At-Risk 

18 

Prior Year Passive 
Loss 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Disallowed Passive 
Loss Tax Return 

520,893. 

520,893 . 

1,640. 
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SCHEDULEE 

Name SIMON BERNSTEIN 

Passthrough ARBITRAGE INTERNATIONAL MARKETING 

S CORPORATION 

NONPASSIVE 

I INTEREST AND DIVIDENDS 

Interest income .............................. .. 
Interest from U.S. bonds ............... .. 

Ordinary dividends ........................ .. 
Qualified dividends .•...................... .. 

Tax-exempt interest income ............ .. 

I FORM6251 

Depreciation adjustment after 12/31 /86 

Adjusted gain or loss .............. ...... .. 

Beneficiary's AMT adjustment ...... .. 

Depletion (otherthan oiQ ............. .... 
Other ...................................... ......... 
I MISCELLANEOUS 

Self-employment earnings (loss)/Wages 

Gross farming & fishing inc ............ .. 

Royalties ······································· .. 
Royalty expenses/depletion ········· .. 
Undistributed capital gains credit .... 

Backup withholding ........... ..... . ...... 
Credit for estimated tax ..... ... ........ .. 
Cancellation of debt 

Medical insurance · 1040 ...... .......... 
Dependent care benefits 

Retirement plans .......................... ... 

Qualified production activities income ... .. 

Passthrough adjustment to Form 1040 

Penalty on early withdrawal of savings 

NOL ............................................. .. 

Other taxes/recapture of credits ...... .. 
Credits ...................... ..................... 
Casualty and theft loss 

621552 
12-04-06 

.................. .. 

K·1 Input 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 2 2006 

SSN/EIN 371-32-5211 

ID 65-1055556 TAXPAYER -------
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to Prior Year Passive Disallowed Passive 

Basis Loss Basis Limitation At-Risk Loss At-Risk Loss Loss Tax Return 

19 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 988 of 1000 PageID #:5428
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



-I en 
0 
0 ..... 
0 ..... 
-I=>-

INCOME FROM PASSTHROUGH STATEMENT, PAGE 1 

SCHEDULEE 

Name SIMON BERNSTEIN 
Passthrough CAMBRIDGE FINANCING COMPANY ID 35-2257332 

S CORPORATION 

OTHER PASSIVE 

I SCHEDULE E, PAGE 2 

Ordinary business income (loss) __ 

Rental real estate income {loss) ......... 

Other net rental income {loss) ............ 

Intangible drilling costs/dry hole costs 

Self-charged passive interest expense 

Guaranteed payments ..................... 
Section 179 and carryover ............... 
Disallowed section 179 expense ...... 
Net income (loss) .............................. 
First passive other ··················· ....... 

Second passive other ........................ 

Cost depletion ................................. 
Percentage depletion ........................ 

Depletion carryover ........................... 

Disallowed due to 65% limitation ...... 
Unreimbursed expenses (nonpassive) 

Non passive other .............................. 
Total Schedule E (oage 2). 

I FORM4797 

Section 1231 gain (loss) ....... ............. 
Section 179 recaoture on disoosition 

I SCHEDULED 

Net short-term cap. gain (loss) ...... .. 
Net long-term cap. gain (loss) 

Section 1256 contracts & straddles ... 

I FORM4952 

Investment interest expense · Sch. A 

Other net investment income ............ 
I ITEMIZED DEDUCTIONS 

Charitable contributions ................. ... 
Deductions related to portfolio income 

Other ...............•............••...•.••.•......... 

621551 
12-12-06 

K·1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

Basis Loss Basis Limitation At-Risk Loss At-Risk 

<33,308,1> 

<33,308.t> 

<33,308,t> 

20 

2006 

SSN/EIN 371-32-5211 
TAXPAYER 

Prior Year Passive Disallowed Passive 
Loss Loss Tax Return 

<33,308,> 

<33,308,> 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 989 of 1000 PageID #:5429
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SCHEDULEE 
Name SIMON BERNSTEIN 
Passthrough CAMBRIDGE FINANCING COMPANY 

S CORPORATION 

OTHER PASSIVE 

I INTEREST AND DIVIDENDS 

Interest income ................................. 
Interest from U.S. bonds .................. 

Ordinary dividends ........................... 
Qualified dividends ........................... 
Tax-exempt interest income ............... 

I. FORM6251 

Depreciation adjustment after 12/31186 

Adjusted gain or loss ........................ 
Beneficiary's AMT adjustment ......... 
Depletion (other than oil) ........... ...... 
Other .......... .......... . ......................... 
I MISCELLANEOUS 

Self-employment earnings (loss)/Wages 

Gross farming & fishing inc ............ .. 
Royalties ....................................... .. 
Royalty expenses/depletion ........ ... 
Undistributed capital gains credit ...... 
Backup withholding . 

Credit for estimated tax ........... ......... 
Cancellation of debt 

Medical insurance · 1040 .................. 
Dependent care benefits .................. 
Retirement plans .............................. 
Qualified production activities income ...... 
Passthrough adjustment to Form 1040 

Penalty on early withdrawal of savings 

NOL ················································ 
Other taxes/recapture of credits ......... 

Credits ··································· ......... 
Casualty and theft loss 

621552 
12-04-06 

..................... 

K·1 Input 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 2 

ID 35-2257332 -------

Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 
Basis Loss Basis Limitation At-Risk Loss At-Risk 

Prior Year Passive 
Loss 

2006 

SSN/EIN 371-32-5211 
TAXPAYER 

Disallowed Passive 
Loss Tax Return 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 990 of 1000 PageID #:5430
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SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough NATIONAL SERVICE ASSOCIATION INC 

S CORPORATION 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 1 

ID 36-3307282 

K·1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

NONPASSIVE 

I SCHEDULE E, PAGE 2 

Ordinary business income (loss) ......... 
Rental real estate income (loss) ......... 
Other net rental income (loss) .. ......... 
Intangible drilling costs/dry hole costs 

Self-charged passive interest expense 

Guaranteed payments ..................... 
Section 179 and carryover ............... 
Disallowed section 179 expense ...... 
Net income (loss) . ........ ......... ......... 
First passive other ..... ············ ........ 
Second passive other .... .......... . ....... 
Cast depletion ........... ..................... 
Percentage depletion ....................... 

Depletion carryover ........................... 

Disallowed due to 65% limitation ...... 
Unreimbursed expenses (nonpassive) 

Non passive other ............. ................ 
Total Schedule E (page 2) .................. 

I FORM4797 

Section 1231 gain (loss) ..................... 

I 

I 

I 

Section 179 recapture on disposition 

SCHEDULED 

Net short-term cap. gain (loss) ......... 
Net long-term cap. gain (loss) . .......... 
Section 1256 contracts & straddles ... 

FORM4952 

Investment interest expense · Sch. A 

Other net investment income ............ 
ITEMIZED DEDUCTIONS 

Charitable contributions ····················· 
Deductions related to portfolio income 

Other ............................. 

621551 
12·12·06 

................ 

Basis Loss Basis Limitation At-Risk Loss At-Risk 

<17.t> 

<17.> 

<17.> 

Prior Year Passive 
Loss 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Disallowed Passive 
Loss Tax Return 

<17.> 

<17,> 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 991 of 1000 PageID #:5431
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SCHEDULEE 

Name SIMON BERNSTEIN 

Passthrough NATIONAL SERVICE ASSOCIATION INC 

S CORPORATION 

NONPASSIVE 

I INTEREST AND DIVIDENDS 

Interest income ································· 
Interest from U.S. bonds 

Ordinary dividends ........................... 
Qualified dividends ··························· 
Tax-exempt interest income ............... 

I FORM 6251 

Depreciation adjustment after 12/31/86 

Adjusted gain or loss ........................ 
Beneficiary's AMT adjustment ......... 
Depletion (other than oiO .................. 

Other ................................................ 

I MISCELLANEOUS 

Self·employment earnings (loss)/Wages 

Gross farming & fishing inc ............... 
Royalties ········································ 
Royalty expenses/depletion ............ 
Undistributed capital gains credit ...... 

Backup withholding .......................... 

Credit for estimated tax ····················· 
Cancellation of debt ........................ 
Medical insurance · 1040 .................. 
Dependent care benefits .................. 
Retirement plans ······························ 
Qualified production activities incorne ...... 

Passthrough adjustment to Form 1040 

Penalty on early withdrawal of savings 

NOL .................................. , ......... ... 
Other taxes/recapture of credits ......... 

Credits ......... , ................................... 
Casualty and theft loss ..................... 

621552 
12-04-06 

K·1 Input 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 2 2006 

SSN/EIN 371-32-5211 

ID 35-3307282 TAXPAYER 

Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to Prior Year Passive Disallowed Passive 
Basis Loss Basis Umitation At-Risk Loss At-Risk Loss Loss Tax Return 

23 
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SCHEDULEE 
Name SIMON BERNSTEIN 

Passthrough LIC HOLDINGS INC 

S CORPORATION 

NONPASSIVE 

I SCHEDULE E, PAGE 2 

Ordinary business income {loss) ......... 

Rental real estate income {loss) ......... 

Othernet rental income (loss) ............ 

Intangible drilling costs/dry hole costs 

Self-charged passive interest expense 

Guaranteed payments ............ .. ..... 
Section 179 and carryover ..... ... ..... 
Disallowed section 179 expense ...... 
Net income (loss) . 

First passive other .................. ........ 

Second passive other ........................ 

Cost depletion ........................... ..... 

Percentage depletion ........................ 

Depletion carryover ...... .............. . .... 
Disallowed due to 65% limitation ...... 
Unreimbursed expenses (nonpassive) 

Nonpassive other ................ ............. 
Total Schedule E (page 2) .... ........ . ... 

I FORM4797 

Section 1231 gain (loss) ....... ............. 
Section 179 recapture on disposition 

I SCHEDULED 

Net short·term cap. gain {loss) ......... 
Net long· term cap. gain (loss) ....... .... 
Section 1256 contracts & straddles ... 

I FORM4952 

Investment interest expense · Sch. A 

Other net investment income ............ 
I ITEMIZED DEDUCTIONS 

Charitable contributions ..................... 
Deductions related to portfolio income 

Other ................................................ 

621551 
12·12·06 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 1 2006 

SSN/EIN 371-32-5211 

ID 20-5290314 TAXPAYER 

K·1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to Prior Year Passive Disallowed Passive 

Basis Loss Basis Limitation At-Risk Loss At-Risk Loss Loss Tax Return 

488,333. 

21,101. 

467,232. 467,232. 

467,232. 467,232. 

24 
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SCHEDULEE 

Name SIMON BERNSTEIN 

Passthrough LIC HOLDINGS INC 

S CORPORATION 

NONPASSIVE 

I INTEREST AND DIVIDENDS 

Interest income .. .. ... . .. . .. . .. . .... ..... ...... 
Interest from U.S. bonds .......... ······· 
Ordinary dividends ··················· ....... 
Qualified dividends .................... ...... 
Tax-exempt interest income ........ ...... 
I FORM 6251 

Depreciation adjustment after 12131/86 

Adjusted gain or loss ................. ...... 
Beneficiary's AMT adjustment ········· 
Depletion (other than oiQ ........... ...... 
Other ......................................... ...... 

I MISCELLANEOUS 

Self-employment earnings (loss)/Wages 

Gross farming & fishing inc .... ... ...... 
Royalties ................................... ...... 
Royalty expenses/depletion ..... ...... 
Undistributed capital gains credit ...... 

Backup withholding . 

Credit for estimated tax ..................... 
Cancellation of debt ... .................... 
Medical insurance - 1040 ·················· 
Dependent care benefits .................. 
Retirement plans .............................. 
Qualified production activities income ...... 
Passthrough adjustment to Form 1040 

Penalty on early withdrawal of savings 

NOL 

Other taxes/recapture of credits ......... 

Credits ........ ......................... . ......... 
Casualty and theft loss ..................... 

621552 
12·04·06 

INCOME FROM PASSTHROUGH STATEMENT, PAGE 2 

ID 20-5290314 

K·1 Input 
Prior Year Unallowed Disallowed Due to Prior Year Unallowed Disallowed Due to 

Basis Loss Basis Limitation At-Risk Loss At-Risk 

2,299. 

<350 .I> 

25 

Prior Year Passive 
Loss 

2006 

SSN/EIN 371-32-5211 

TAXPAYER 

Disallowed Passive 
Loss Tax Return 

2,299. 

<350,> 
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OMB No. 1545-0121 

Form 1116 
Department of the Treasury 
Internal Revenue Service (99) 

Foreign Tax Credit 2006 
(Individual, Estate, or Trust) 

.... Attach to Form 1040, 1040NR, 1041, or 990-T. 

Name Identifying number as shown on page 1 of your tax return 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 

Use a separate Form 1116 for each category of income listed below. See Categories of Income on page 3 of the instructions. Check only one box on each Form 1116. 
Report all amounts in U.S. dollars except where specified in Part 11 below. 

a CXJ Passive income d D Shipping income Lump-sum distributions 
b D High withholding tax interest e D Dividends from a DISC or former DISC Section 901(j) income 
c D Financial services income f D Certain distributions from a foreign sales Certain income re-sourced by treaty 

corporation (FSC) or former FSC General limitation income 
k Resident of (name of country) .... USA 
Note: If you paid taxes to only one foreign country or U.S. possession, use column A in Part I and line A in Part II. If you paid taxes to more than one 
foreign country or U.S. possession, use a separate column and line for each country or possession. 

I Part I I Taxable Income or Loss From Sources Outside the United States (for Category Checked Above) 

Foreign Country or U.S. Possession Total 
A B c (Add cols. A, B, and C.) 

I Enter the name of the foreign country or U.S. 

possession ................................................... .... VARIOUS 
1a Gross income from sources within country shown above 

and al the type checked above: 

~-~--·- - ··- ---" 

14,385. 1a 14,385. 

b Check if line 1a is compensation for personal services as 
an employee, your total compensation from all sources is 
$250,000 or more, and you used an alternative basis to 
determine its source (see instructions) ................ D 

Deductions and losses (Caution: See pages 13 and 14 
of the instructions): 

.... 

2 Expenses definitely related to the income on line 1a 
(attach statement) ............................................. ..... 

3 Pro rata share of other deductions not definitely related: ... 
---·--···~-···---····-·--

a Certain itemized deductions or standard deduction ......... 28,278. 

b Other deductions (attach statement) ....................... 

c Add lines 3a and 3b ................................................ 28,278. 

d Gross foreign source income ........................... ........ 14,385. 

e Gross income from all sources 1,455,455. 

f Divide line 3d by line 3e .009884 
g Multiply line 3c by line 31 ··----·--·-·---------·--·--······ ........ 279. 

4 Pro rata share of interest expense: 
.. ---- -- -- .. -· ---·--- . - ... ·······-- ········-~-·---·--~--

a Home mortgage interest (use worksheet on page 13 

of the instructions) ................................................... 729. 

b Other interest expense ................................. ........... 
5 Losses from foreign sources ........................ .......... ----
6 Add lines 2, 3g, 4a, 4b, and 5 .................................... 1,008. 6 1,008. 

7 Subtract line 6 from line 1a. Enter the result here and on line 14, page 2 .................................................................. ............... 7 13,377 • 

I Part 111 Foreign Taxes Paid or Accrued SEE STATEMENT 24 
lireoit 1s c1a1me~ Foreign taxes paid or accrued 

for taxes 
In foreign currency In U.S. dollars (you must 

t check one) 
(s) Other (w)Other (x)Total foreign 

§ (m) CXJPaid Taxes withheld at source on: foreign Taxes withheld at source on: foreign taxes paid or 

8 (nl 0Accrued taxes paid or taxes paid or accrued (add cols. 

(0/~3~~~:.a.i (p) Dividends (q/ ~.;;,m,~a (r) Interest accrued (t) Dividends lUJ ~;Jfi;~~d (v) Interest 
accrued (t) through (w)) 

A12/31/06 693. 313. 1,006. 
B 
c 
8 Add lines A through C, column (x). Enter the total here and on line 9, page 2 ....................................................................... 8 1,006. 

LHA For Paperwork Reduction Act Notice, see separate instructions. 
611501 

Form 1116 (2006) 
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Form 1116(2006) SIMON & SHIRLEY BERNSTEIN 3 71 - 3 2 - 5 211 Page 2 

I Part m I Figuring the Credit 

9 Enter the amount from line 8. These are your total foreign taxes paid or accrued 
for the category of income checked above Part I 

10 Carryback or carryover (attach detailed computation) 

9 

10 

11 Add lines 9 and 10 11 

12 Reduction in foreign taxes .................................................................................... . 12 

1,006. 

1,006. 

13 Subtract line 12 from line 11. This is the total amount offoreign taxes available for credit .................................................. . 
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the 

United States (before adjustments) for the category of income checked above Part I 14 13,377. 

15 Adjustments to line 14 ............................................................................................... ._1_5....._ _______ ---1 
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income. 

(It the result is zero or less, you have no foreign tax credit for the category of income I I 
~~~ ~~~~k~~ f ~.o;~:~~~i ~~%~i1~~: iJ~e t~~~Jg~ ~-1: ~o~ev_er'.. if ~o_u_a_~ .fi.ling. ~-or_e _th~n-.......... ._1_6_.; l ____ l_3_,_3_7_7_.-1 

17 Individuals: Enter the amount from Form 1040, line 41 (minus any amount on Form 8914, 
line 6). If you are a nonresident alien, enter the amount from Form 1040NR, line 38 (minus 
any amount on Form 8914, line 6). Estates and trusts: Enter your taxable income without 

13 

the deduction for your exemption ............................. $.E..E. ... $'1.'b':l:'~.N'J:' ... ~.~- 17 1 , 0 8 9 , 5 81 • .._..._ _____ _... __ --I -I 

Caution: If you figured your tax using the lower rates on qualified dividends or capital gains, see instructions. 

18 Divide line 16 by line 17. If line 16 is more than line 17, enter "1' ................................................................................ . 18 

19 Individuals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from 
Form 1040NR, line 41. 

Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T, 

1,006. 

.012277 

lines 36 and 37 . . ... .. ... .. .. ... ... ..... ... . .. . ... . .. .. ... ... . . .. ... . . . . . . .. .. .. . .. . .. . . .. ... . . .. . .... ... . .. . ... . . .. . . . .. .. .. .... .. . ... . ... . .. . . . . ... . .. . ... . . . . ... ...1_9-t-___ 3_5_3~,_8_3_3_. 
Caution: If you are completing fine 19 for separate category g {lump-sum distributions), see pg. 18 of the instructions. 

20 Multiply line 19 by line 18 (maximum amount of credit) .............................................................................................. 1-20---1 _____ 4_,,_3_4_4_. 
21 Enter the smaller of line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 30 and enter this 

amount on line 31. Otherwise, complete the appropriate line in Part IV . 

I Part IV I Summary of Credits From Separate Parts Ill 

22 Credit for taxes on passive income 

23 Credit for taxes on high withholding tax interest 

24 Credit for taxes on financial services income 

25 Credit for taxes on shipping income .......... . 

26 Credit for taxes on dividends from a DISC or former DISC and certain 
distributions from a FSC or former FSC 

XI Credit for taxes on lump-sum distributions ................................................................ . 

28 Credit for taxes on certain income re-sourced by treaty ................................. . 

29 Credit for taxes on general limitation income ...................................................... . 

30 Add lines 22 through 29 ......................................... . 
31 Enter the smaller of line 19 or line 30 

22 

23 

24 

25 

26 

27 

28 

29 

.... 21 1,006. 

30 
31 1,006. 

32 Reduction of credit for international boycott operations . . ... .. .. ... . .. . . .. ... . . .. . . .. . .. . ... . . ... .. . .. ...... .. . .. . ... . .. . . ... .. . . .. . .. . . ... . .. +-3_2-+---------
33 Subtract line 32 from line 31. This is your foreign tax credit. Enter here and on Form 1040, line 47; 

Form 1040NR, line 44; Form 1041, Schedule G, line 2a; or Form 990-T, line 40a . . .. . ... ... . .. .. . .. . .. .. .. .. ... . .. . ... .. . .. . . . . . . .. . ... . IJll.- 33 

611511 
12-02-06 

27 

1,006. 
Form 1116 (2006) 

TS001021 

Case: 1:13-cv-03643 Document #: 258-1 Filed: 08/27/16 Page 996 of 1000 PageID #:5436
Case: 17-3595      Document: 12-9            Filed: 03/12/2018      Pages: 1025



Form4797 

Department of the Treasury 
Internal Revenue Service (99) 

Name(s) shown on return 

Sales of Business Property 
!Also Involuntary Conversions and Recapture Amounts 

Under Sections 179 and 280F(b)(2)) 
.... Attach to your tax return. .... See separate instructions. 

SIMON & SHIRLEY BERNSTEIN 
1 Enter the gross proceeds from sales or exchanges reported to you for 2006 on Form(s) 1099·B or 1099·S 

(or substitute statement) that you are including on line 2, 10, or 20 1 

mg num er 

371-32-5211 

Part I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From 
Other Than Casualty or Theft-Most Property Held More Than 1 Year{see instructions) 

(a) Description {b) Date acquired ( C) Date sold (d) Gross sales 
( e) Depreciation (f) Cost or other 

allowed or basis, plus 
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and 

2 acquisition eKpcnse of sale 

EVERGREEN PRIVATE 
INVESTMENTS FUNDS 

3 Gain, if any, from Form 4684, line 42 ...................... ..... ........................................................................................ 
4 Section 1231 gain from installment sales from Form 6252, line 26 or37 .................................................................. 

5 Section 1231 gain or Ooss) from like-kind exchanges from Form 8824 ..................................................................... 

6 Gain, if any, from line 32, from other than casualty or theft .................................................................................... 
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: .............................. 

Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the 
instructions tor Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 
below. 

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount 
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on 
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. 

8 Nonrecaptured net section 1231 losses from prior years (see instructions) ............................................................ 

9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If 

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long·term 

capital gain on the Schedule D filed with your return (see instructions) ......................................................... ........ 

I Part 11 l Ordinary Gains and Losses (see instructions) 

10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less): 

11 

12 

13 
14 

15 

16 
17 

18 

Loss, if any, from line 7 

Gain, if any, from line 7 or amount from line 8, if applicable ......................................... . 

Gain, if any, from line 31... . .................................................................................. . 

Net gain or (loss) from Form 4684, lines 34 and 41a ........................................................................................... . 

Ordinary gain from installment sales from Form 6252, line 25 or 36 . . .. . . . . .. . . . . . . . . . . ................................................. . 

Ordinary gain or (loss) from like-kind exchanges from Form 8824 .......................................................................... . 

Combine lines 10 through 16 ............................................................................................................................. . 

For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines 

a and b below. For individual returns, complete lines a and b below: 

a If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(iij, enter that part of the loss here. Enter 

the part of the loss from income-producing property on Schedule A (Form 1040), line 27, and the part of the loss 
from property used as an employee on Schedule A (Form 1040), line 22. Identify as from "Form 4797, line 1 Sa.• 

3 

4 

5 

6 
7 

8 

9 

11 

12 

13 

14 

15 

16 
17 

(g) Gain or (loss) 
Subtract (f)from the 

sum of (d) and (el 

254. 

254. 

See instructions ............................................................................................................................................... l-18a_+--------
b Redetermine the gain or Qoss) on line 17 excluding the loss, if any, on line 18a. Enter here and on 

Form 1040, line 14 ............................................................................................................................................. 18b 

LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2006) 
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Fonn4797(2006)SIMON & SHIRLEY BERNSTEIN 371-32-5211 Page2 

I Partl,,1 I Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255(seeinstructions) 

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: 
(b) Date acquired (c) Dale sold 

(mo., day, yr.) (mo., day, yr.) 

A 

B 

c 
D 

These columns relate to the properties on 

lines 19A through 190. ~ Property A PropertyB PropertyC PropertyD 

20 Gross sales price (Note: See line 1 before completing.) 20 

21 Cost or other basis plus expense of sale 21 

22 Depreciation (or depletion) allowed or allowable .. 22 

23 Adjusted basis. Subtract line 22 from line 21 23 
24 Total gain. Subtract line 23 from line 20 .. 24 

25 If section 1245 property: 

a Depreciation allowed or allowable from line 22 ... 25a 
b Enter the smaller of line 24 or 25a ·················-- 25b 

26 If section 1250 property: If straight line depreciation 
was used, enter -0- on line 26g, except for a corporation 
subjectto section 2.91. 

a Additional depreciation after 1975 (see instructions) 26a 

b Applicable percentage multiplied by the smaller 
of line 24 or line 26a (see instructions) 26b ......... ..... 

c Subtract line 26a from line 24. If residential rental 
property or line 24 is not more than line 26a, skip 
lines 26d and 26e 26c ·- ·--·--·-· ---·-······---·--·-··· 

d Additional depreciation after 1969 and before 1976 ...... 26d 

e Enter the smaller of line 26c or 26d 26e .................. 

f Section 291 amount (corporations only) 26f 
g Add lines 26b, 26e, and 26f .............................. 269 

27 If section 1252 property: ~kip this section 1tyou did not 
dispose of farmland or if this form is being completed for 
a partnership (other than an electing large partnership). 

a Soil, water, and land clearing expenses .. 27a 

b Line 27a multiplied by applicable percentage ... .......... 27b 
c Enter the smaller of line 24 or 27b ..................... 27c 

28 If section 1254 property: 
a Intangible drilling and development costs, expenditures 

for development of mines and other natural deposits, 
and mining exploration costs (see instructions) ......... 28a 

b Enter the smaller of line 24 or 28a ............. ······· 28b 
29 IT section 1255 property: 

a Applicable percentage of payments excluded 
from income under section 126 (see instructions) 29a 

b Enter the smaller of line 24 or 29a (see instructions) 29b 

Summary of Part Ill Gains. Complete property columns A through D through line 29b before going to line 30. 

30 Total gains tor all properties. Add property columns A through D, line 24 ··················································· ........... 30 

31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13 ........................... 31 
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 36. Enter the portion 

from other than casualty or theft on Fenn 4797, line 6 ..................... ··························································· ........... 32 

I Part IV I Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50o/o or Less 
(see instructions) 

(a) Section (b)Sectlon 
179 280F(b)(2) 

33 Section 179 expense deduction or depreciation allowable in prior years ............... . . .. . . . . . .. . . .. .. 33 

34 Recomputed depreciation (see instructions) .... ........ ........ ............... 34 .................... . ......... 
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report . 35 
618012110-17-06 Fonn 4797 (2006) 
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DOES NOT APPLY 

Fmm 6251 OMB No. 1545-0074 

Alternative Minimum Tax - Individuals 2006 
Department of the Treasury .... Attach to Form 1040 or Form 1040NR . ~:~~:::;':~o.32 Internal Revenue Service (99) 

Name(s) shown on Form 1040 or Form 1040NR Your social security number 

SIMON & SHIRLEY BERNSTEIN 371 :32 5211 
I Part I I Alternative Minimum Taxable Income 

1 If filing Schedule A (Form 1040), enter the amount from Form 1040, line 41 (minus any amount on Form 8914, line 6), and go to line 2. Otherwise, enter 

the amount from Fenn 1040, line 38 (minus any amount on Form 8914, line 6), and go to line 7. (If less than zero, enter as a negative amount.) ......... 1 1,174,107. 
2 Medical and dental. Enter the smaller of Schedule A (Form 1040), line 4, or 2 1/2% of Form 1040, line 38 ............ 2 

3 Taxes from Schedule A (Form 1040), line 9 ......................................................................................................... 3 32,646. 
4 Enter the home mortgage interest adjustment, if any, from line 6 of the wor1<sheet on page 2 of the instructions ... 4 

5 Miscellaneous deductions from Schedule A (Form 1040), line 26 ........................................................................ 5 

6 If Form 1 040, line 38, is over $150,500 (over $75,250 if married filing separately), enter the amount from line 11 

of the Itemized Deductions Worksheet on page A· 7 of the instructions for Schedule A (Form 1040) .................. 6 <24,877. > 
7 Tax refund from Form 1040, line 10 or line 21 .............................................................. ···································· 7 

8 Investment interest expense (difference between regular tax and AMl) ....... ·············· ....... ····························· 8 <480. > 
9 Depletion (difference between regular tax and AMl) .......................................................................................... 9 

10 Net operating loss deduction from Form 1040, line 21. Enter as a positive amount ............................................. 10 

11 Interest from specified private activity bonds exempt from the regular tax ..... ... S.E..E. .... S.T..l\:'.l'.E.~E.N'.l' .... ~7. 11 480. 
12 Qualified small business stock (7% of gain excluded under section 12021 .... ....................................................... 12 

13 Exercise of incentive stock options (excess of AMT income over regular tax income) .......................................... 13 

14 Estates and trusts (amountfrom Schedule K·1 (Form 1041), box 12, code A) ...................................................... 14 

15 Electing large partnerships (amount from Schedule K·1 (Form 1065·8), box 6) 15 

16 Disposition of property (difference between AMT and regular tax gain or loss) ······························· ··················· 16 

17 Depreciation on assets placed in service after 1986 (difference between regular tax and AMl) ...... S.T.~'.l' .... ~.~- 17 <350. > 
18 Passive activities (difference between AMT and regular tax income or loss) ...... S.~~ .... S.'r.~'r~~~.N'.l' ... 4.~. 18 0. 
19 Loss limitations (difference between AMT and regular tax income or loss) ......................................................... 19 

20 Circulation costs (difference between regular tax and AMl} ................................................ ················· ··········· 20 

21 Long-term contracts (difference between AMT and regular tax income) ......... .................... ................. ··········· 21 

22 Mining costs (difference between regular tax and AMl} 22 

23 Research and experimental costs (difference between regular tax and AMl) ........................ . .. .. .. .. .. . .... .. . .... ...... 23 
24 Income from certain installment sales before January 1, 1987 ........................................................................... 24 

25 Intangible drilling costs preference .... 25 

26 Other adjustments, including income-based related adjustments .................. ................................. ................... 26 
27 Alternative tax net operating loss deduction ................................................. ................................. . ................. Zl 

28 Alternative minimum taxable income. Combine lines 1 through 27. (If married filing separately and line 
28 is more than $200, 100, see instructions) ................................................. ............... ............................ ....... 28 1,181,526. 

I Part II I Alternative M1mmum Tax 
29 Exemption. (If this form is for a child under age 18, see instructions.) 

IF your filing status is ... AND line 28 is not over ... THEN enter on line 29 . .. 
Single or head of household .............................. $112,500. . ....•...••.•......... $42,500 

} .............................. Married filing jointly or qualifying widow( er>... ...... 150,000. ...................... 62,550 
29 o . Married filing separately .................................... 75,000 ........................ 31,275 

If line 28 is over the amount shown above for your filing status, see instructions. 

30 Subtract line 29 from line 28. If more than zero or you are filing Form 2555 or 2555-EZ, go to line 31. If zero or 
less and you are not filing Form 2555 or 2555-EZ, enter ·O· on lines 33 and 35 and skip the rest of Part II ............ 30 1,181,526. 

31 • If yoo •re ";"' Foon 2555 o' 2555·EZ, •~ """" 8 of !he ;ffit~u~, lo< the =~rn to ent&. ) 
• If you reported capital gain distributions directly on Form 1040, line 13; you reported qualified dividends 

on Form 1040, line 9b; or you had a gain on both lines 15 and 16 of Schedule D (Form 1040) (as refigured 31 308,098. 
for the AMT, if necessary), complete Part Ill on page 2 and enter the amount from line 55 here. · · · 

•All others: If line 30 is $175,000 or less ($87,500 or less if married filing separately), multiply line 30 by 
26% (.26). Otherwise, multiply line 30 by 28% (.28) and subtract $3,500 ($1,750 if married filing 
separately) from the result. 

32 Alternative minimum tax foreign tax credit (see instructions) 32 1,006. 
.............................................................................. 

33 Tentative minimum tax. Subtract line 32 from line 31 33 307,092. .......................................................................................... 
34 Tax from Form 1040, line 44 (minus any tax from Form 4972 and any foreign tax credit from Form 1040, line 4 7). 

If you used Sch J to figure your tax, the amount for line 44 of Form 1040 must be refigured without using Sch J 34 352,827. 
35 Alternative minimum tax. Subtract line 34 from line 33. If zero or less, enter-0·. Enter here and on 

Form 1040, line 45 ............................................................ ..............•................... . ......................................... 35 o. 
uoa•u 

12-22-oe LHA For Paperwork Reduction Act Notice, see instructions. Form 6251 (2006) 
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Fonn 6251 (2006) SIMON & SHIRLEY BERNSTEIN 371-32-5211 Page 2 

I Part Ill I Tax Computation Using Maximum Capital Gains Rates 

36 Enter the amount from Fann 6251, line 30 ....................................................................................................... . 
37 Enter the amount from line 6 of the Qualified Dividends and Capital Gain Tax 

Worksheet in the instructions for Fonn 1040, line 44, or the amount from 

line 13 of the Schedule D Tax Worksheet on page D-10 of the instructions for 

Schedule D (Form 1040). whichever applies (as refigured for the AMT, if 

necessary) (see the instructions) . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . .. . . .. . .. . . .. . . . . . . . . . .. . 1-3_7-+ ____ 1_4_7....;,_9_2_4---1. 
38 Enter the amount from Schedule D (Fonn 1040), line 19 (as refigured for the 

AMT, if necessary) (see instructions).................................................................. 1-38-+--------7---1. 
39 If you did not complete a Schedule D Tax Worksheet for the regular tax or the 

AMT, enter the amount from line 37. Otherwise, add lines 37 and 38, and enter 

the smaller of that result or the amount from line 10 of the Schedule D Tax 

Worksheet (as refigured for the AMT, if necessary) ................. ··--··. .. .. .. ..... .. . ... . ~39-~ ___ 1_4_7_,_9_3_1___,. 

36 1,181,526. 

40 Enter the smaller of line 36 or line 39 40 14 7 , 9 3 1 • · · · · ·- · · ·· · · ·· · · · · · · · · · · · · · · · · · · · · · · · · · · · -·· · ·· · · ·· · · · · · ·· · · · · · · · · ·· · · · · · · · ·· · · · · · · · · · · · · · · · · · ·· · · · · · ·- · · · · · · · · 1---+---=-1-, =-o =-3 =-3 "'""", =-5 =-9 =-5 -. 
41 Subtract line 40 from line 36 .......................... ............ ... ................................. ....... .................... ..................... .... t--4_1 _________ _ 
42 If line 41 is $175,000 or less ($87,500 or less if married filing separately), multiply line 41 by 26"/o (.26). 

Otherwise, multiply line 41 by 28% (.28) and subtract $3,500 ($1,750 if married filing separately) from 

the result .................................................................................................................................................. ... 
43 Enter: 

• $61,300 if married filing jointly or qualifying widow(er), } 

• $30,650 if single or married filing separately, or . 

• $41,050 if head of household. 

44 Enter the amount from line 7 of the Qualified Dividends and Capital Gain 

Tax Worksheet in the instructions for Form 1040, line 44, or the amount from 

line 14 of the Schedule D Tax Worksheet on page D-1 O of the instructions for 

Schedule D (Form 1040), whichever applies (as figured for the regular tax). If 

43 61,300. 

you did not complete either worksheet for the regular tax, enter -0- .......... _... .. . . .. . t--44-+-__ l_, _0_2_3_,,_9_8_3---1. 

45 Subtract line 44 from line 43. If zero or less, enter -0- 45 0. 

46 Enter the smaller of line 36 or line 37 46 14 7 , 9 2 4 • ............................................................... l--+-----~----1 

47 Enter the smaller of line 45 or line 46 47 

48 Multiply line 47 by 5% (.05) . ... . .. . .. . . .. . . .. . ... . . . ... ... . ... .. .. . . ... .. . . . .. . . . ... . .. .. ... . .. . ... ... . ... .. .. . .... .. . . ... . .. . ... . .. .. ... . .. . .. . . ... 

49 Subtract line 47 from line 46 I 49 I 147,924. 

42 285,907. 

48 

50 Multiply line 49 by 15% (-15) ······················································-······················································· ... 1-50 _____ 2_2_:.,_1_8_9_. 

If line 38 is zero or blank, skip lines 51 and 52 and go to line 53. Otherwise, go to line 51. 

51 Subtract line 46 from line 40 ........................................................................... l,__5_1_.__1 _______ 7_.1----1 

52 Multiply line 51 by 25% (.25) ... 52 

53 Add lines 42, 48, 50, and 52 53 

54 If line 36 is $175,000 or less ($87,500 or less if married filing separately), multiply line 36 by 26% (.26). 

Otherwise, multiply line 36 by 28% (.28) and subtract $3,500 ($1,750 if married filing separately) from 

the result . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......................................... . 54 

55 Enter the smaller of line 53 or line 54 here and on line 31 . .............................................. .. ....... ................... . .... 55 

619591 
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308,098. 

327,327. 

308,098. 
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