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Uniform Residential Appraisal Report File# 14-0219J 
The purpose of this summaiv appraisal report is to orovide the lender/client with an accurate, and adequately supnnrteli, opinion of the market vaiLe of the subject property. 
Prnn•.rlv Address 7020 LIONS HEAD LANE Cltv BOCA RATON State FL Zip Code 33496 
Borrower SHIRLEY BERNSTEIN TRUST Ovmer of Public Record BERNSTEIN County PALM BEACH 
Legal Description LOT 781 ST ANDREWS COUNTRY CLUB PLAT#14 
Assesso(s Parcel # 00-42-46-33-11-000-7810 Tax Year 2013 R.E. Taxes S 17 422 
Neighboffiood Name ST ANDREWS Mao Reference 42-46-33 Census Tract 0070.05 
Occuoant D Owner D Tenant [gl Vacant Soecial Assessments$ 0.00 iXl PUD HOA S 550 I" oer vear IXl oer month 

.. Prooertv Ri<Jhts Aooraised [gl Fee Simple n Leasehold n Other (describe\ 
Assignment Type n Purchase Transaction n RefJJance Transaction [XI Other (describe) APPRAISE FOR FAIR MARKET VALUE. 
Lender/Client TED BERNSTEIN TRUSTEE Address 880 BERKELEY STREET BOCA RATON FL. 33487 
Is the subject orooertv curre11tlv offered for sale or has it been offered for sale in the twelve months orior to the effective date of this aooralsal? :xi Yes D No 
Report data source(sl used offering oricefsl. and date(sl. THE HOME IS CURRENTLY LISTED FOR $1 695 000 AND HAS BEEN ON THE MARKET 
SINCE FEBRUARY, 2013 ACCORDING TO THE MLS SERVICE. 
I D did ~ did not analyze the contract for sale for the subject purchase transactkm. Ex~aln the results of the analysis of the contract for sale or why the analysis was not 

I oerformed. 

: Contract Price$ NIA Date of Contract Is the prooertv seller the owner of public record? f lYes f l No Data Sourcelsl 
Is there any financial assistance Ooan charges, sale concessions, gift or downpayment assistance, etc.) ID be paid by any party on behatt of the borrower? 0 Yes D No 

• If Yes, reoort the total dolar amount and describe the Items to be oaid. NONE NOTED 

Note: Race and the racial composilion of the neighborhood are not appraisal factors. 
Neighborhood Characteristics One-Unil Housing Trends One-Unit Housing Present Land Use % 

Location r l Urban IXl Suburban r Rural Prooertv Values n Increasing 15 Stable fl Declining PRICE AGE One-Unit 100 % 
• Built-Uc D Over 75% IXl 25-75% n Under25% Demand/Suoolv n Shortaoe 15 In Balance n Over Sunnlv $ (0001 (\ITS\ 2-4 Unit % 
: Growth I I Raoid IXl Stable I SklYI Mruf<etino Time I I Under 3 mths I> 3-6 mths n Over 6 mths 300 Low 4 Multi-Familv % 
, Neiahboffiood Boundaries THE PROPERTY IS LOCATED NORTH OF CLINT MOORE ROAD WEST OF 4 MIL Hioh 30 Commercial % 
~ JOG ROAD EAST OF THE TURNPIKE AND SOUTH OF THE C 15 CANAL. 1MIL Pred. 15 Other % 

Neiohbolhood Descriltion THE SUBJECT IMPROVEMENTS CONFORM WELL TO THE SURROUNDING NEIGHBORHOOD. EMPLOYMENT 
WITHIN THE AREA IS STABLE. THE SUBJECT IS LOCATED WITHIN A CONVENIENT PROXIMITY TO NECESSARY SUPPORTING 
FACILITIES INCLUDING SCHOOLS SHOPPING RECREATIONAL AREAS AND EMPLOYMENT CENTERS. 
Market Conditions (111cludino suooort for the alxlve conclusions) PUBLIC RECORD DATA, MLS STATISTICS AS WELL AS SALE/RESALES ACTIVITY 
WITHIN THE SUBJECT COMPETITIVE MARKET AREA INDICATE CURRENTLY STABLE TO INCREASING VALUES IN AN ACTIVE MARKET. 
THERE IS A RELATIVELY NARROW UST/SELL RATIO AND TYPICAL MARKETING TIMES OF120 TO 360 DAYS. 
Dimensions 102 X 140 X 106 X 140 Area 14 375 Sa.Ft Shaoe RECTANGULAR View GOOD/GOLF 
Soecific Zonino Classification RT/SE/PUD Zonila Descriltion SINGLE FAMILY RESIDENTIAL 
Zonina Comofiance [XI Lecal f l L"""I NonconfOl111ino Grandlatheted Use\ f l No Zonina [ llleoal ldescribel 
Is the hiahest and best use of subiect orooertv as imoroved or as orooosed oer clans and soecificationsl the oresent use? IXl Yes I I No If No, describe 

Utilities Public Olher (describe\ Public Olher !describe Off-5~e Improvements - Tvoe Public Privale 
Electricitv IXI f l F.P.L. Water ~ f l MUNICIPAL Street ASPHALT IXl f I 
Gas [XI I l AVAILABLE Sanitaiv Sewer IXI [ l MUNICIPAL Allev NONE I I f I 
FEMA Soecial Flood Hazard Area f l Yes IX1 No FEMA Fklad Zone B FEMA Mao # 1201920215A FEMA Mao Date 211/1979 
Are the utiities and off-site imorovements twical for the mar1cet area? (gi Yes f l Na If No, descnbe 
Are there any adverse site conditions or e>Ctemal factors (easemenls, encroachments, environmental conditions, land uses, etc.l? f l Yes IX1 No If Yes describe 
NORMAL UTILITY EASEMENTS FOR ELECTRIC TELEPHONE ETC. THERE ARE NO APPARENT ADVERSE EASEMENTS 
ENCROACHMENTS OR OTHER APPARENT ADVERSE CONDITIONS. 

General Description Foundation Exterior Description materials/condition Interior materials/condition 
Units IXl One n Doe with Acce5SOIV Unit IXI Concrete Slab I I Crawl Soace Foundati:m Walls RIC/AVG Floors MEXICAN TILE/GD 
#of Stories 2 I Ful Basement f I Partial Basement Extero- wans CBS/AVERAGE Wais KNOCKDOWN/GD 
Type ~ Det. I I Att. I I S-Det./End Unit Basement Area so.ft. Roof Surface BARREL TUAVG Trim/Finish WOOD/GOOD 

I IXl Existina I I Prooosed n Under Const Basement Finish % Gutters & Downsoouts ALUMINUM/AVG. Bath Floor MEXICER/GOOD 
Desian ISMP.\ TWO STORY I Dutside EnbV/Exil n SumoPumo WindowTwe CASEMT/FRENCH Bath Wainscot MEX/GER/GOOD 
Year Built 1993 Evidence of I l lnfestatioo Stmm SasMnsulated IMPACT/GOOD Car StlYMe I I None 
Effective Age iYrsl 8-10 YEARS D Dampness D Settlement Screens SCREENS/AVG. :xi Drivewav #of Cars 6 
Attic I I None Heatino IXI FWA If l HWBB 11 I Radiant Amenities I I Woodstovelsl # Drivewav Surface MEX. TILE 
IX1 Drop Stair f l Stairs I Other I Fuel ELECT. [X] Rreplacelsl # 1 IXl Fence ALUM fXl Garaae #of Cars 3+GC 

I Fbor f l Scuttle Cooino IYl Central Air Conditionino IXI Pali<>'!Jeck C/OP [X] Porch FRONT I Caroort #of Cars 
I Finished D Heated D Individual ID Other ~Pool HEATED ~ Other SPA D Att D Del ~ Built-in 

Annliances [gJ Refrioeralor ~ Ranae/Oven ~ Dishwasher ~ Disposal ~ Microwave [gJ Washer/Orver [gl Other ldescnbel GRANITE COUNTERS 
Finished area above arade contains: 12 Rooms 6 Bedrooms 7.2 Bathfsl 6 572 Sauare Feet of Gross LMng Area Above Grade 

~ Addroonal feab.Jres lsoecial enerav etticient items, etc.l. MEXICAN TILE THROUGHOUT THE RESIDENCE KITCHEN WITH WOOD CABINETS GRANITE 
CERAMIC COUNTERS ALL APPLIANCES IMPACT GLASS CASEMENT WINDOWS AND FRENCH DOORS OPEN PATIO & POOUSPA. 
Describe the condition of the oroo•.rlv Oncludino needed reoairs, deterioration, renovations, remodefno, etc.\. THE SUBJECT PROPERTY IS IN GOOD BUT 
ORIGINAL CONDITION AND HAS BEEN VERY WELL MAINTAINED. NO FUNCTIONAL OR PHYSICAL PROBLEMS WERE DISCOVERED 
NOTE: PLEASE SEE COMMENTS ON PAGE #3 REGARDING THE EXTENSIVE USE OF MEXICAN CLAY TILE THROUGHOUT THE 
RESIDENCE. 

Are there any physical deficiencies or adverse conditions that affect the livabilitv, soundness, or structural integrity of the property? [ J Yes [gJ No tt Yes, describe 

Does the property generallv conform to the neiQhborhood (functional utility, style, condition, use, construction, etc.)? IXI Yes f I No If No, describe 
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Uniform Residential Appraisal Report File# 14-0219J 
There are 66 comoarable orooerties currently offered for sale in Ille subiect neiohborhood ranaina in orice from S 299 000 to$ 8 750 000 
There aie 37 comparable sales in the subicct nciQhborhood wrthln tile oast twcl\lo months ranQinQ in sale orice from $ 275 000 to$ 2 000.000 

FEATURE SUBJECT COMPARABLE SALE # 1 I COMPARABLE SALE # 2 COIA'ARABLE SALE # 3 
Address 7020 LIONS HEAD LANE 17064 CASTLEBAY COURT 7106 AYRSHIRE LANE 7132 AYRSHIRE LANE 

BOCA RATON FL 33496 BOCA RATON FL. BOCA RATON FL. BOCA RA TON FL. 
Proximit\I to Subiect 0.53 miles NW 0.21 miles S 0.34 miles S 
Sale Price $ N/A s 1 270 ODO $ 1 370 000 $ 1100000 
Sale Prict'/Gross Liv. Area $ so.fl $ 281.35 so.fl $ 224.37 so.fl $ 263.79 so.fl 
Data Sourcefsl PUB. RECORDS/EXT. INSPEC. PUB. RECORDS/EXT. INSPEC. PUB. RECORDS/EXT. INSPEC. 
Verification Sourcelsl MLS/LISTING AGENT/EXT INP MLS/LISTING AGENT/EXT INP MLS/LISTING AGENT/EXT INP 
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +HS Adiustment DESCRIPTION +1-l $ Adiustment DESCRIPTION +H $ Adiustment 
Sales or financing CASH SALE CASH SALE CASH SALE 
Concessions 
Date of Sale/Time 05/2014 02/2014 06/2014 
Location GOOD GOOD GOOD GOOD 
Leasehold/Fee Simple FEE SIMPLE FEE SIMPLE FEE SIMPLE FEE SIMPLE 
Site 14 375 So.Ft. 14 810 SQFT NO ADJ. 21 344 SQFT -35 000 20 908 SQFT 33 ODO 
View GD/GLF/LAKE COMPARABLE COMPARABLE COMPARABLE 
Design (Stvlel TWO STORY TWO STORY TWO STORY RANCH 
Quafitv of Construction AVERAGE AVERAGE AVERAGE AVERAGE 
Actual AQe 1987 1991 NO ADJ. 1992 NO ADJ. 1987 NO ADJ. 
Condition GOOD V. GOOD-20% -254 ODO GOOD V. GOOD-20% -220 ODO 
Above Grade Total IBdrmsl Baths Total I Bdrms. I Baths Total IBdrms.I Baths Total Bdrms I Baths 
Room Count 12 I 6 I 7.2 11 I s I 4.1 +35 ODO 12 I 6 I 7.1 +5 000 10 4 I 4 +40 000 
Gross Living Area 6 572 SQ.fl 4 514 SQ.fl +205 800 6 106 SQ.fl +46 600 4 170 SQ.fl +240 200 
Basement & finished NONE NONE NONE NONE 
Rooms Below Grade N/A NIA THEATER -50 ODO N/A 
Functional Utiitv AVERAGE AVERAGE AVERAGE AVERAGE 
Heatino/Coding CENTRAL CENTRAL CENTRAL CENTRAL 

~ Enerov Efficient Items 1YPICAL 1YPICAL 1YPICAL 1YPICAL 
: Garaoe/Caroort 3+GOLF CT 2 + GOLFCT +8 ODO 3 +GOLF CRT 2 + GOLFCT 
~ PorcM'atiwtleck COV/OPEN COV/OPEN COV/OPEN COV/OPEN 
• OPEN POOIJSPA YES YES YES YES 
• COMPLETE KITCHEN YES YES YES YES 
: IMPACT GLASS WIND/DOORS YES YES SHUTIERS +25 DOD SHUTIERS +25 ODO 
• Net Adiustment IT otall I I+ ~- s -5 200 I l + ~ - $ -8 400 CXJ+ 0- $ 118 200 

Adjusted Sale Price Net Adj. 0.4 % Net Adj. 0.6 % Net Adj. 10.7 % 
of Comoarables Gross Adi 39.6 % S 1,264 800 Gross Adi. 11.8 % $ 1 361,600 Gross Adi. 50.7 '-' s 1 218,200 
I ~ did I I did not research the sale or transfer history of Ille subiect nmnertv and cornoarable sales. If not, explain 

I Mv research D did 15<1 did oot reveal <MJV orior sales or transfers of the subiect nrMP.rtv for the three"""""' orior to the effective date of this acoraisal 
Data Sourcelsl PUBLIC RECORDS/MLS 
Mv research r l did IX'.I did not reveal anv mior sales or transfers of the comoarable sales for the vear orior to the date of sale of the comoarable sale. 
Data Sourcelsl PUBLIC RECORDS/MLS 
Rervvt the results of the research and analvsis of the orior sale or transfer histmv of the subiect ororv>rtv and cornn:u:>ble sales rreoort additional orior sales on oaoe 3 . 

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3 
Daw of Poor Sale/Trans fer NONE IN PRIOR YEAR NONE IN PRIOR YEAR NONE IN PRIOR YEAR 
Price of Prior SaWT rans fer 
Data Sourcelsl PUBLIC RECORDS PUBLIC RECORDS PUBLIC RECORDS PUBLIC RECORDS 
Effective DatB of Data Sourcefsl 07/1412014 07/14/2014 07/14/2014 07/14/2014 
Analvsis of orior sale or transfer historv of the subiect oro""rtv and comoarable sales NONE OF THE COMPARABLE SALES HAVE SOLD IN THE LAST 
YEAR OTHER THAN THOSE USED IN THE REPORT. 

Summary of Sales C-Ompalisan Approach SEE PAGE#3 

Indicated Value bv Sales Cornoarison Aooroach S 1 250 000 
Indicated Value by: Sales Comparison Approach S 1 250 000 Cost Approach (if developed)$ 1268265 Income Approach ~f develooed) $ NIA 
DIRECT SALES COMPARISON ANALYSIS BEST REFLECTS THE ACTIONS OF A 1YPICAL BUYER AND IS GIVEN GREATEST EMPHASIS 

• WITH THE COST APPROACH GIVEN SECONDARY CONSIDERATION. THE INCOME APPROACH IS CONSIDERED BUT NOT APPLICABLE 
AS HOMES IN THE AREA ARE GENERALLY OWNER OCCUPIED AND CLOSED WHEN NOT IN RESIDENCE. 

! This appraisal is made !:8J "as is", 0 subject to completion per plans and specifications on the basis of a hypotlletical condition that the improvements have been 
completed, D subject to the following repairs or alterations on the basis of a hypothe~cal condition that the repairs or alterations have been completed, or D subject to the 

• followina reauired insoection based on the extraordinarv assumotion tllat the condition or deficiencv does not require alteration or reoair: SEE ATIACHED LIMITING 
CONDITIONS. ALL SALES CITED ARE CLOSED TRANSACTIONS. 
Based on a complete visual inspection of the interior and exterior areas of the subject proper7,, defined scope of work, statement of assumptions and limiting 
conditions, and appraiser's certttication, my (our) opinion of the market value, as defined, of he real property that is the subject of this report is 
$ 1,250 000 as of JULY 09, 201 4 which is the date of insoection and the effective date of this aooraisal. 
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Uniform Residential Appraisal Report File# 14-0219J 
SALES AFTER ADJUSTMENT HAVE A WIDE RANGE OF VALUE DUE TO THE VARIOUS ADJUSTMENTS NECESSARY FOR LOT SIZE 
CONDrTION BEDROOMS/BATHS SQUARE FOOTAGE AND LARGER GARAGES. THE SALES USED ARE ALL LOCATED IN THE SAME 
SUBDIVISION ARE ON EITHER GOLF COURSE OR LAKE FRONT LOTS ARE THE MOST CURRENT AVAILABLE FOR ANALYSIS AND ARE 
CONSIDERED RELIABLE INDICATORS OF VALUE. ALL SALES ARE GIVEN EQUAL WEIGHT IN THE FINAL VALUE AND ARE CONSIDERED 
RELIABLE INDICATORS OF VALUE. NO ADJUSTMENTS FOE DATE OF SALE ARE WARRANTED AS THE MARKET SINCE THE EARLY 
PART OF 2011 HAS STABILIZED AND IN MANY NEIGHBORHOODS HAS SLIGHTLY INCREASED. AL THOUGH SOME ADJUSTMENTS 
EXCEED RECOMMENDED FNMA GUIDELINES THE SALES USED ARE CONSIDERED RELIABLE AND BEST INDICATED THE ACTIONS OF 
THE TYPICAL BUYER AND SELLER. HIGH LAND TO VALUE RATIO IS TYPICAL IN ESTABLISHED NEIGHBORHOODS AND DOES NOT 
HAVE A NEGATIVE IMPACT ON THE SUBJECT OR ON THE FINAL VALUE ESTIMATE. THE SUBJECT PROPERTY IS IN GOOD CONDITION 
AND HAS BEEN VERY WELL MAINTAINED. MARKETABILITY HAS MOST LIKELY BEEN SLOWED BY THE EXTENSIVE USE OF MEXICAN 
CLAY TILE THROUGHOUT THE RESIDENCE. WHILE THE APPRAISER HAS NO PERSONAL NEGATIVITY TO MEXICAN TILE IT IS 
GENERALLY THOUGHT OF AS PASSE IN TODAY'S MARKET AND MAY BE A CONTRIBUTING FACTOR TO THE EXTENSIVE MARKETING 
TIME OF THE SUBJECT PROPERTY . 

. 

. 

. . 

COST APPROACH TO VALUE (not required by Fannie Mae) 
Provide adeouate information for the lender/client to replicate the below cost fgures and calculations. 
Suaoort for tile ooinion of site value lsummarv of comoarable land sales or otller metllods for estimatino site value) THE COST APPROACH IS BEING USED AS A 
SECONDARY INDICATOR AND SHOULD NOT BE RELIED UPON TO DETERMINE THE TYPE OR AMOUNT OF INSURANCE COVERAGE TO 
BE PLACED ON THE SUBJECT PROPERTY. THE APPRAISER ASSUMES NO LIABILITY FOR AND DOES NOT GUARANTEE THAT ANY 
INSURABLE VALUE ESTIMATE FROM THIS REPORT WILL RESULT IN THE PROPERTY BEING FULLY INSURED FOR ANY LOSS. 
ESTIMATED I l REPRODUCTION OR ~ REPLACEMENT COST NEW OPINION OF SITE VALUE .......... -· ·--------············ ------ ............ ············ =$ 600 000 

~ Source of cost data MARSHALL & SWIFT/LOCAL BUILDERS DWEWNG 6 572 Sa.Ft@$ 100.00 ·--········ =$ 657 200 
: Oualitv rating from cost service GOOD Effective date of cost data CURRENT Sa.Ft @$ ............. =$ 
'. Comments on Cost Approach (gross living area calculations, depreciation, etc.) OPEN/COVERED PATIO & POOUSPA ............ =$ 50 000 

SITE VALUE IS BASED ON A REVIEW OF RECENT LAND SALES Garaae/Caroort 700 Sa.Ft@$ 50.00 ·····----···· =$ 35 000 . 
LAND ABSTRACTION AND/OR SITE-TO-TOTAL VALUE RATIOS. Total Estimate of Cost-New ____ ....... =S 742 200 
COST ESTIMATES WERE DERIVED WITH THE AID OF MARSHALL Less Physical I Functional I External 
VALUATION SERVICE AND THE APPRAISERS' KNOWLEDGE OF Oeoreciation 98 9351 I =$( 98 935) 
CURRENT LOCAL BUILDING COSTS AND IS A REPLACEMENT Deoreciated Cost ol lmorovements --------·-········---- ............... -···· =$ 643 265 
COST ESTIMATE. PHYSICAL DEPRECIATION IS BASED ON 'As-is' Value of Site lmorovements ............... -·················------········· =S 25 000 
AGE/LIFE METHOD. EST REMAINING ECONOMIC LIFE IS 45 YEARS. 
Estimated Remaining Economic Life (HUD and VA only) 45 Years INDICATED VALUE BY COST APPROACH ·······- -···--············--·------······· =$ 1,268,265 

INCOl.IE APPROACH TO VALUE (not required by Fannie Mael 
• Estimated Montlllv Market Rent S N/A X Gross Rent Multialier 0.00 =$ Indicated Value by Income Approach 

Summarv of Income Aoaroach lilcludina suaaort for mal1<et rent and GRM) 

PROJECT INFORMATION FOR PUils (tt applicable} 
Is the develoaer/builder in control of the Homeowners' Associaoon rHOAl? I lYes IX'.I No Unit tvaersl f:XI Detached r l Attached 
Provide the followina information for PUDs ONLY~ tile deveioaer/builder is in control of the HOA and the sub'ect arooertv is an attached dweflina unit 
Leoal Name of Proiect 

• Total number of chases Total number of units Total number of units sold 
~ Total number of units rented Total number of units for sale Data sourcels\ 

Was tile aroiect created bv the conversion of existim building(s) into a PUD? [ ] Yes J No If Yes, date of conversion. 
~ Does tile oroiect contain anv mult~dweruno units? r l Yes r l No Data Source 

Are tile units, common elemenlS, and recreation facilities complete? [ l Yes [ l No If Na, descrtbe the statIJs of completion. . 
Are the common elements leased to or bv the Homeowners' Association? I I Yes n No If Yes, describe the rental tenms ~d ootions. 

Describe common elements and recreational faciities. 
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This report form is d"signed to report an appraisal of a one-unit property or a one-unit property with an accessory unit; 
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a 
manufactured home or a unit in a condominium or cooperative project. 

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value, 
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended 
use. intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may 
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal 
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do 
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser's 
continuing education or membership in an appraisal organization, are permitted. 

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the 
reporting requirements of this appraisal report form, including the following definition of market value, statement of 
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual 
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the 
comparable sales from at least th e street, (4) research, verify, and an alyze data from reliable public and/or private sources, 
and (5) report his or her analysis, opinions, and conclusions in this appraisal report. 

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the 
subject of this appraisal for a mortgage finance transaction. 

INTENDED USER: The intended user of this appraisal report is the lender/client. 

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open 
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming 
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and 
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both 
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a 
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms 
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold 
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale. 

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are 
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are 
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing 
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional 
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical 
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market's 
reaction to the financing or concessions based on the appraiser's judgment. 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser's certification in this report is 
subject to the following assumptions and l imiting conditions: 

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title 
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The 
appraiser assumes that the title is good and marketable and will not render any opinions about the title. 

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements. 
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination 
of its size. 

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency 
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an 
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or 
implied, regarding this determination. 

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question, 
unless specific arrangements to do so have been made beforehand, or as otherwise required by law. 

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the 
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or 
she became aware of during the research involved in performing the appraisal. Unless otherw ise stated in this appraisal 
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the 
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances, 
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such 
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such 
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist. 
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as 
an environmental assessment of the property. 

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory 
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will 
be performed in a professional manner. 
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APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in 
this appraisal report. 

2. I performed a complete visual inspection of the interior and exterior areas of the subject property. I reported the condition 
of the improvements in factual, specific terms. I identified and reported the physical deficiencies that could affect the 
livability, soundness, or structural integrity of the property. 

3. I performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal 
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in 
place at the time this appraisal report was prepared. 

4. I developed my opinion of the market value of the real property that is the subject of this report based on the sales 
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach 
for this appraisal assignment. I further certify that I considered the cost and income approaches to value but did not develop 
them, unless otherwise indicated in this report. 

5. I researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for 
sale of the subject property in Lthe twelve months prior to the effective date of this appraisal, and the prior sales of the subject 
property for a minimum of thrf e years prior to the effective date of this appraisal, unless otherwise indicated in this report. 

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior 
to the date of sale of the comparable sale, unless otherwise indicated in this report. 

7. I selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property. 

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that 
has been built or will be built on the land. 

9. I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject 
property and the comparable sales. 

10. I verified , from a disinterested source. all information in this report that was provided by parties who have a financial interest in 
the sale or financing of the subject property. 

11. I have knowledge and experience in appraising this type of property in this market area. 

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing 
services, tax assessment records, public land records and other such data sources for the area in which the property is located. 

13. I obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from 
reliable sources that I believe to be true and correct. 

14. I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject 
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. I 
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the 
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the 
subject property or that I became aware of during the research involved in performing this appraisal. I have considered these 
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and 
marketability of the subject property. 

15. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all 
statements and information in this appraisal report are true and correct. 

16. I stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which 
are subject only to the assumptions and l imiting conditions in this appraisal report. 

17. I have no present or prospective interest in the property that is the subject of this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital 
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law. 

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not 
conditioned on any agreement or understanding, written or otherwise, that I would report (or present analysis supporting) a 
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of 
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending 
mortgage loan application). 

19. I personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If I 
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal 
or the preparation of this appraisal report, I have named such individual(s) and disclosed the specific tasks performed in this 
appraisal report. I certify that any individual so named is qualified to perform the tasks. I have not authorized anyone to make 
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no 
responsibility for it. 

20. I identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that 
ordered and will receive this appraisal report. 
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the 
borrower; the mortgagee or rts successors and assigns; mortgage insurers; government sponsored enterprises; other 
secondary market participants; data collection or reporting services; professional appraisal organizations; any department, 
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to 
obtain the appraiser's or supervisory appraiser's (if applicable) consent. Such consent must be obtained before this appraisal 
report may be disclosed or distributed to any other party (including, but not limited to. the public through advertising, public 
relations, news. sales, or other media). 

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain 
laws and regulations. Further, I am also subject to the provisions of the Unifonn Standards of Professional Appraisal Practice 
that pertain to disclosure or distribution by me. 

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns. mortgage 
insurers, government sponsored enterprises, and other secondary market participants may rely on th is appraisal report as part 
of any mortgage finance transaction that involves any one or more of these parties. 

24. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are 
defined in applicable federal and/or state laws (excluding audio and video recordings) , or a facsimile transmission of this 
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and 
valid as if a paper version of this appraisal report were delivered containing my original hand written signature. 

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or 
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Tiiie 18, United States 
Code, Section 1001 , et seq., or similar state laws. 

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser certifies and agrees that: 

1. I directly supervised the appraiser for this appraisal assignment. have read the appraisal report, and agree with the appraiser's 
analysis, opinions, statements, conclusions, and the appraiser's certification. 

2. I accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser's analysis, opinions, 
statements, conc lusions. and the appraiser's certification. 

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the 
appraisal finn). is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law. 

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and 
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal 
report was prepared. 

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are 
defined in applicable federal and/or state laws (excluding audio and video recordings). or a facsimile transmission of this 
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and 
valid as if a paper version of this appraisal report were delivered containing my original hand written signature. 

Signature -l.,/l,,/lt-~~~~---------
Name 
Company e 
Compan :Address 1612 N.W. BOCA RATON BLVD. #1A 
BOCA RATON FL. 33432 

Telephone Number ,,.(5,,,,6,_,1.Ll =39"'2=-·""76""'7..:.7 _____ ___ _ _ 
Email Address JIM@ROSSREAL TY APPRAISAL.COM 
Date of Signature and Report -=J=U=L Y.'-.-'.1=5'-"2""0"'1""4 ______ _ 
Effective Date of Appraisal =J=U=L Y""""09~2=0-"1 4~------
State Certification# ST.CERT.RES.REA #RD1900 
or State License # 
or Other (describe) -------State # ___ _ _ 
State ~F.:L ___ _____________ __ _ 

Expiration Date of Certification or License 11/30/14 

ADDRESS OF PROPERTY APPRAISED 
7020 LIONS HEAD LANE 
BOCA RATON FL 33496 

APPRAISED VALUE OF SUBJECT PROPERTY $ 

LENDER/CLIENT 

1.250 000 

Name ---- ------- --- --- - --
Company Name TED BERNSTEIN TRUSTEE 
Company Address 880 BERKELEY STREET. BOCA RATON, FL. 
33487 
Email Address Mlogan@lifeinsuranceConcepts.com 

SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signature ------------------
Name 
Company Name 
Company Address 

Telephone Number 
Email Address 
Date of Signature 
State Certification # 
or State License # 

State-- --- ----- -------- 
Expiration Date of Certification or License 

SUBJECT PROPERTY 

0 Did not inspect subject property 
O Did inspect exterior of subject property from street 

Date of Inspection 
O Did inspect interior and exterior of subject property 

Date of Inspection 

COMPARABLE SALES 

O Did not inspect exterior of comparable sales from street 
O Did inspect exterior of comparable sales from street 

Date of Inspection 
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FEATURE SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE # 5 COMPARABLE SALE #6 

Address 7020 LIONS HEAD LANE 7147 AYRSHIRE LANE 7259 AYRSHIRE LANE 
BOCA RATON FL 33496 BOCA RA TON FL. BOCA RATON FL. 

Proximilv ID Subiect 0.34 miles S 0.41 miles SW 
Sale Price s NIA $ 1 092 500 s 810 000 $ 
Sale Price/Gross Liv. Area s SQ.ft $ 240.53 SQ.ft. $ 162.72 SQ.ft. $ SQ.ft. 
Data Source(s) PUB. RECORDS/EXT. INSPEC. PUB. RECORDS/EXT. INSPEC. 
Verification Source(s\ MLS/LISTING AGENT/EXT. INSP MLS/LISTING AGT/EXT INSP 
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION + 1-l S Adiustment DESCRIPTION +H $ Adiustment DESCRIPTION +1-l $ Adiustment 
Sales or Flnancing CASH SALE CASH SALE 
Concessions 
Daill of Sale/Time 01/2014 05/2014 
Locafun GOOD GOOD GOOD 
Leasehold/Fee Simole FEE SIMPLE FEE SIMPLE FEE SIMPLE 
Site 14 375 So.Ft. 16 988 SOFT 17 859 SOFT 
View GD/GLF/LAKE COMPARABLE COMPARABLE 
Desian !SMe\ TWO STORY RANCH TWO STORY 

• Qualitv of Construction AVERAGE AVERAGE AVERAGE 
'. Actual Aoe 1987 1990 NO ADJ. 1987 
• Condition GOOD GOOD GOOD 
• Above Grade Total I Bdrms. I Baths Total I Bdrms. I Baths Total I Bdrms. Baths Total Bdrms I Baths 

Room Ccxmt 12 I 6 I 7.2 11 I 5 I 5.2 +20 000 10 I 4 4.1 +35 000 I 
Gross Livino Area 6 572 sq.ft 4 542 so.fl +203 000 4 978 so.fl +159 400 so.ft. 
Basement & Finished NONE NONE NONE 
Rooms Below Grade NIA NIA NIA 
Functional Uliitv AVERAGE AVERAGE AVERAGE 
HeatinwCooling CENTRAL CENT/SPLIT CENTRAL 
Energy Efficient Items TYPICAL TYPICAL TYPICAL 
Garage/Camort 3+GOLF CT 3 +GOLF CRT 3+ GOLF CRT 
Porch/PalilVOeck COV/OPEN COV/OPEN COV/OPEN 
OPEN POOL;'SPA YES YES YES 
COMPLETE KITCHEN YES YES YES 
IMPACT GLASS WINDi1JOORS YES 
Net Adjustment (TotaO IX]+ D - s 223 000 IX]+ l - $ 194 400 r + r 1 - $ 
Adjusted Sale Price Net Ad1. 20.4 % Net Adj. 24.0 % Net Adj. % 
of Comoarables Gross Adi. 20.4 % $ 1 315 500 Gross Adi. 24.0 % $ 1 004 400 Gross Adi. %$ 
Reoort the results of the research and analysis of the orior sale or transfer his av of the subject orooenv and comparable sales (re110rt additional orior saJles on page 3). 

ITEM SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE # 5 COMPARABLE SALE # 6 
Date ol Prior Sale/f rans fer 
Price of Prior Sale/Transfer 

~ Data Source(sl PUBLIC RECORDS PUBLIC RECORDS PUBLIC RECORDS 
Effective Date of Data Soorcelsl 07/14/2014 07/14/2014 07/14/2014 
Analysis ot Drier sale or transfer histrrv of the subiect orooertv and comoarable sales SEE PAGE #3 

Anaivsis/Comments NIA 

. 
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PHOTOGRAPH ADDENDUM 
Client TED BERNSTEIN TRUSTEE 
~Address 7020 LIONS HEAD LANE 
Citv BOCA RATON Countv PALM BEACH State FL 
Aon raiser JAMES S. HACKETT 
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Zin Code 33496 

FRONT VIEW 
SUBJECT PROPERTY 

REAR VIEW 
SUBJECT PROPERTY 

STREET SCENE 
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Photograph Addendum 
Client TED BERNSTEIN TRUSTEE 
Prooertv Address 7020 LIONS HEAD LANE 
City BOCA RATON County PALM BEACH State FL Zip Code 33496 
Aooraiser JAMES S. HACKETI 

VIEW OF POOL 

VIEW OF COVERED PORCH 
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PHOTOGRAPH ADDENDUM 

Cient TED BERNSTEIN TRUSTEE 
Proaertv Address 7020 LIONS HEAD LANE 
Citv BOCA RATON Countv PALM BEACH State FL Zia Code 33496 

I Aooraiser JAMES S. HACKETT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 
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Photograph Addendum 
Client TED BERNSTEIN TRUSTEE 
~ddress 7020 LIONS HEAD LANE 
Citv BOCA RATON Countv PALM BEACH State FL Zip Code 33496 
Aooraiser JAMES S. HACKETT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 
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Photograph Addendum 
Client TED BERNSTEIN TRUSTEE 
Prooertv Address 7020 LIONS HEAD LANE 
Citv BOCA RATON Countv PALM BEACH State FL Zip Code 33496 

Aooraiser JAMES S. HACKETT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 
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Photograph Addendum 
CUent TED BERNSTEIN TRUSTEE 
Pmaertv Address 7020 LIONS HEAD LANE 
Citv BOCA RATON Countv PALM BEACH State FL Zk> Code 33496 
Aooraiser JAMES S. HACKED 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 

Form GPIC4X6 - 'Win TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMOOE 



IMain file No. 14-0219JI Page #151 

Photograph Addendum 
Cient TED BERNSTEIN TRUSTEE 
~Address 7020 LIONS HEAD LANE 
Citv BOCA RATON Coontv PALM BEACH State FL Zio Code 33496 

ADDraiser JAMES S. HACKETI 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 

INTERIOR OF SUBJECT 
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Comparable Photo Page 
TED BERNSTEIN TRUSTEE 
7020 LIONS HEAD LANE 
BOCA RATON Count PALM BEACH 
JAMES S. HACKETT 
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State FL Zi Code 33496 

Comparable 1 
17064 CASTLEBAY COURT 
Prox. to Subject 0.53 miles NW 
Sales Price 1,270,000 
Gross Living Area 4,514 
Total Rooms 11 
Total Bedrooms 5 
Total Bathrooms 4.1 
Location GOOD 
View COMPARABLE 
Srte 14,81 0 SQFT 
Quality AVERAGE 
Age 1991 

Comparable 2 
7106 AYRSHIRE LANE 
Prox. to Subject 0.21 miles S 
Sales Price 1,370,000 
Gross LMng Area 6,1 06 
Total Rooms 12 
Total Bedrooms 6 
Total Bathrooms 7.1 
Location GOOD 
View COMPARABLE 
Srte 21,344 SQFT 
Quality AVERAGE 
Age 1992 

Comparable 3 
7132 AYRSHIRE LANE 
Prox. to Subject 0.34 miles S 
Sales Price 1,100,000 
Gross Living Area 4,170 
Total Rooms 10 
Total Bedrooms 4 
Total Bathrooms 4 
Location GOOD 
View COMPARABLE 
Srte 20,908 SQFT 
Quality AVERAGE 
Age 1987 
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Client 
Property Address 
Citv 
Appraiser 

Comparable Photo Page 
TED BERNSTEIN TRUSTEE 
7020 LIONS HEAD LANE 
BOCA RATON Countv PALM BEACH 
JAMES S. HACKETT 
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Comparable 4 

Prox. to Subject 
Sales Plice 
Gross Living Area 
Total Rooms 
Total Bedrooms 
Total Bathrooms 
Location 
View 
Site 
Quality 
Age 

Prox. to Subject 
Sales Price 

Comparable 5 

Gross LMng Area 
Total Rooms 
Total Bedrooms 
Total Bathrooms 
Location 
View 
Site 
Quality 
Age 

Prox. to Subject 
Sales Plice 
Gross Living Area 
Total Rooms 
Total Bedrooms 
Total Bathrooms 
Location 
View 
Site 
Quality 
Age 
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Client TED BERNSTEIN TRUSTEE 
I Property Address 7020 LIONS HEAD LANE 
Citv BOCA RATON 
Aooraiser JAMES S. HACKETT 
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Subject's 1st First Floor 
Client TED BERNSTEIN TRUSTEE 
Prooertv Address 7020 LIONS HEAD LANE 
Citv BOCA RATON County PALM BEACH 
Aaoraiser JAMES S. HACKED 
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C~ent 

Propertv Address 
City 

Aooraiser 

Subject's 2nd Floor 
TED BERNSTEIN TRUSTEE 
7020 LIONS HEAD LANE 
BOCA RATON County PALM BEACH 
JAMES S. HACKETI 
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Location Map 
Client TED BERNSTEIN TRUSTEE 
PronPl1v Address 7020 LIONS HEAD LANE 
Cit'/ BOCA RATON County PALM BEACH State FL ZID Code 33496 
Aooraiser JAMES S. HACKED 

Form MAP.LOC-'W11TOTAL" appraisal soltware by a la mode, inc. - 1-80(}-ALAMOOE 



IMain File No. 14-0219JI Page #221 

Appraiser's Qualifications 

Client TED BERNSTEIN TRUSTEE 
_l'!Qperty Address 7020 LIONS HEAD LANE 

Countv PALM BEACH State FL Zip Code 33496 Citv BOCA RATON 
Annraiser JAMES S. HACKETI 

QUALIFICATIONS OF JAMES S. HACKETT 
State-Certified Residential Appraiser, Lie# RD1900 

President, Ross Realty & Appraisal, Inc. 
1612 N.W. Boca Raton Blvd. IA, 

Boca Raton, Fl. 33431 
(561) 392-7677 office (561) 347-0292 fax 

E-mail: jim@rossrealtyappraisal.com 

EDUCATION 
Fairleigh Dickenson University, Madison, New Jersey, BS 1965 
Real Estate Principles and Practices, Course I, 1971 
Real Estate Principles and Practices, Course II , 1973 
An Introduction to Appraising Real Property, Course I 0 I, 1974 
Condominium Seminar, 1974 
Narrative Report Seminar and R2 Examination, 1977 
Uniform Residential Appraisal Report Seminar, 1986 & 1993 
Appraisers Legal Liabil ity, 1989 
Florida Appraiser Certification, 1992 
South Florida Construction Methods Seminar, 1994 
Uniform Standards of Professional Appraisal Practice, Law 
Update, 2010 
Continuing Education for Florida Appraisers 2012 

EXPERIENCE 
Associate Appraiser, Ross Realty & Appraisal, Inc., 1971 
Registered Real Estate Salesman, Florida, 1972 
Registered Real Estate Broker, 1974 
State-Certified Residential Appraiser, 1992 

PROFESSIONAL AFFILIATIONS 
National Association of Realtors Appraisal Section 
National Association of Real Estate Boards 
Realtors Association of the Palm Beaches 
Florida.Association of Realtors 
Regional MLS 
Past Director, Boca Raton Board of Realtors 
Past Director, Boca Raton Historical Society, Inc. 

FIRMS CLIENTS INCLUDE 
Bank of America 
Northern Trust Bank 
JP Morgan Chase 
WHRGroup 
Huntington Mortgage 
Federal National Mortgage Association (FNMA) 
Tropical Financial Federal Credit Union 
LSI Relocation Solutions 
U.S. Trust 
Remax Relocation 
NRI Relocation 
Sirva Relocation 
Weichert Relocation 

CLIENTS - OTHER 
Mortgage Brokers 
Private Investors 
Attorneys 
Probate for Federal Taxes 
Realtors 
FDIC 
Fannie Mae 

Sabatell United Bank, N.A. 
Prudential Relocation 
NEIGlobal 
Executive Relocation Corporation 
Wells Fargo Bank 

Publix Employees Federal Credit Union 
Florida Capital Bank 
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Appraiser's Certification 
Cfient TED BERNSTEIN TRUSTEE 
Prnn•.riv Address 7020 LIONS HEAD LANE 
City BOCA RATON Countv PALM BEACH State FL Zlo Code 33496 
Aooraiser JAMES S. HACKED 

DEPARTMENT OF BUSINESS AND PROFESSIONAL REGULATION 

• 

STATE OF FLORIDA 

FLORIDA REAL ESTATE APPRAISAL BD 850 - 487 - 1395 
i~t~~AS~~~ROE ST. FL 32399 - 0783 

HACKETT, JAMBS S 
898 E CAMINO REAL 
BOCA RATON FL 33432 

Con9ratul.it10n>I W1t111his kcense you bocomo ono of tho ne<Jrty one m1lllon 
Floridians bccn~ed by lhe Depatttncnt of BuSIOCSS and Profossional Regula~on 
Our professlon::ils and businesses •~090 from mch1tects to yacht brokers. lrom 
bo•ers to ha<l>aque testaurdnls, and they keep rtorida's economy strong 

E:•orv dny W-O worl\ to improve thr way wo ~o bu,,,ness 1n ol'\Jef to servo you belier 
ror informatlOfl about our smv1ces. plo;:iso log onto www.myOorldallcense.com 
Theta you can find morn 111formr1t1on "bout our d1vi~1ons and the regul.lbons thal 
nnpa~t you, sutiscril)() ta dopartmcnl nowstottcrs and leam more about lhc 
DepartnlOnl'' 1nihahvos 

Our mossmn at lh" Oer>Mmrnl 1s L•censc Efft<:icntly. Regulate Fairly . Wo 
constdnUy !>IMO to so"'e you tienor so that you c;,in serve your customers 
Th<lnk you for doing bus,noss 1n Florld11 and con9ralula11ons on your new licensel 

DETACH HERE 
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HACKETT, JAMES S 
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AC#6390667 STATE OF FLORIDA 

DEPARTMENT OF BUSINESS AND PROFESSIONAL REGULATION 
• FLORIDA REAL ESTATE APPRAISAL BO SEQ# Ll20 9ll03846 

LICENSE NBR 

09 21 2012 120137893 RD1900 
The CERTIFIED RESIDENTIAL APPRAISER 
Named below IS CERTIFIED 
Under the provisions of Chapter 475 
Expiration date: NOV 30 , 2014 

HACKETT, JAMES S 
3901 N. FEDERAL HIGHWAY, #204 
BOCA RATON FL 33431 

RICK SCOTT 
GOVERNOR DISPLAY AS REQUIRED BY LAW 
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SECRETARY 


