IN THE CIRCUIT COURT OF THE
FIFTEENTH JUDICIAL CIRCUIT, IN AND
FOR PALM BEACH COUNTY, FLORIDA

PROBATE DIVISION
CASE NO.: 502014CP0O02815XXXXSB (1Y)
HONORABLE MARTIN COLIN

OPPENHEIMER TRUST COMPANY
OF DELAWARE, in its capacity as
Resigned Trustee of the Simon Bernstein
Irrevocable Trusts created for the benelit
of Joshua, Jake and Daniel Bemnstein,

Petitioner,
Vs,

ELIOT AND CANDICE BERNSTEIN,
in their capacity as parents and natural
guardians of JOSHUA, JAKE AND
DANIEL BERNSTEIN. minors.

Respondents.
/

OBJECTION TO FINAL ACCOUNTING: PETITION FOR FORMAL, DETAILED.
AUDITED AND FORENSIC ACCOUNTING AND DOCUMENT PRODUCTION

Respondents, Eliot Ivan Bemstein and Candice Michelle Bemstein, on behalf of their
minor children ("Respondent(s)"), and where the mnor children are alleged qualified
beneficiaries, hereby Objects in entirety to the Oppenheimer Trust Company of Delaware, “Final
Accountings (for the penod July 30, 2010 through May 26, 2014)” for the following alleged and
legally deficient trusts:

A. The Daniel Bemstein Irrevocable Trust Dated September 7, 2006 (Exhibit A) provided by

Oppenheimer Trust Company of New Jersey:

B. The Jake Bemstein Irevocable Trust Dated September 7, 2006; (Exhibit B) provided by

Oppenheimer Trust Company o
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C. The Joshua Bemstein Irrevocable Trust Dated September 7, 2006; (Exhibit C) provided by
Oppenheimer Trust Conpany of New Jersey
put forth by the former resigned alleged Successor Trustees, Oppenheimer Trust Company of
New Jersey dba Oppenheimer Trust Company of Delaware, and their counsel Steven A. Lessne,
Esq. as permitted by the Flonida Trust Code and any other germane statutes and m support
thereof, Respondents allege as follows:

GENERAL OBJECTIONS TO FINAL ACCOUNTING

1. Object that no individual or partner has signed, verified or dated the purported accounting
from Mormmson, Brown, Argiz & Farra, LLC (MBAF).

2. Object no one has signed, verified or dated the purported accounting from the resigned
Trustee Oppenheimer Trust Company.

3. Object to all withdrawals of trust funds by Oppenheimer Trust Company and allege that they
were done fraudulently and without proper documentation and converted to 1mproper parties
as part of a larger fraud on the beneficianies of the children’s trusts and the benefictaries of
the Estate and Trusts of Simon and Shirley Bernstein who set up the children’s trusts as part
of their estate plans.

4. Object that three trusts do not indicate what law firm prepared them and are legally deficient
and executed improperly.

5. Object that there are no prior accountings attached to the alleged Final Accounting for any of
the three trusts, from their date of alleged inception on September 07, 2006 through July 30,
2010

6. Object that there 1s not legally executed trust documents attached for the trusts to the final

accounting and none have been provide”~ © 7~ 25 upon repeated demands for fully
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10.

11.

executed documents. This and other problems with the accountings violate Florida Trust
Codes 736.0801, 736.0810 (1)&(3), 736.0804, 736.0802 and 736.0809.

The trust documents are not fully executed, all are missing nitials on the pages (the initials
are for minor children at the time?), signature pages are missing entirely for Daniel Bemstein
and Trustees named in the document conflict with each other making knowing who the
Trustee actually was in the alleged trust document impossible to determine.

Object that there are no prior legally required accountings at cach change of Trusteeship.
Object that there are no prior accountings or documents dating to the inception of the trusts.
Object that the trusts listed in this complaint provided by Oppenheimer do not match the
statements the monies are withdrawn from, they are funds from accounts held by the SIMON
BERNSTEIN IRREVOCABLE TRUST U/A 9/7/06 1n each instance and not those listed in
Oppenheimer’s complaint and final accounting exhibited herein as Exhibits A B & C.
Alleged Trustees for the three trusts are alleged to be:

a. Traci Kratish, Esq/CPA — Alleged onginal trustee,

b. Steven Greenwald, Esq. (“Greenwald™) - Alleged original trustee. The three trusts
have conflicting statements on Page 1 and Page 2 as to who the Trustee is, naming
Greenwald as the original trustee despite Kratish being named on Page 1 as the
trustee.

c. Larry Bishens, Esq. — Alleged ornginal named Successor Trustee to Steven
Greenwald, Esq. or Tract Kratish, depending on how the Court determines this
conflict in the document,

d. Stanford Trust Company — Alleged Successor Trustee,

e. Oppenheimer Trust Company =~~~ Alleged Successor Trustee,
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12.

13.

14.

15.

16.

17.

f.  Oppenheimer Trust Company of Delaware — Alleged Successor Trustee,
g.  Unknown, Successor to Oppenheimer of Delaware who resigned as Successor
Trustee, to be determined by this Court.

Object that there are no signed trust tax returns attached for any years from the trusts
inception to present provided for in the final accounting for each trust,
Object that there are no legal fee and fiduciary fee backup data for any services rendered by
legal counsel or fiduciaries.
Object globally that all starting and ending balance entries are unreconciltable due to the
failure to attach prior year accountings to this final accounting that accounts only for a
portion of the trusts existence.
Object that the accountings do not meet generally accepted accounting principles and violate
trust codes and statutes regarding final accountings.
Object that the accountings do not comply with 736.08135 Trust accountings.-- .
Object that the accountings do not comply with 736.0813 Duty to inform and account -

SPECIFIC OBJECTIONS TO FINAL ACCOUNTING
DANIEL BERNSTEIN, JOSHUA BERNSTEIN AND JACOB BERNSTEIN

OBJECTIONS - SUMMARY PAGE

18.

19.

That the objections to the accounting for all three alleged trusts are similar and to save the
court and everyone’s time and expense this objection while relating to Daniel specifically
will be used for all three trust objections unless the Court would like separate filings for each
trust that will be almost identical to this. Individual differences will be cited accordingly.
The following items on the "Summary" need further investigation, thus Respondent objects
as set forth below. In addition, Respondent objects as no substantiating documents were

provided, thus the Respondent reserv =~ ° " rther object to same,
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20. Object to the Summary Accounting in toto in that 1t accounts only for the Period 07/30/2010
through 05/26/2014 and has no account history prior to that time, from September 07, 2006
when the trust is alleged to have been funded.

21. Account balances beginning and ending cannot be confirmed or reconciled and therefore
without pnor accounting information to validate them, the whole accounting is fatally flawed
and unreconcilable.

22. Object there is no financial information, physical evidence, tangible things or backup relating
to the Summary that was provided with the Final Accounting that evidence, support or relate
to the summary accounting entries. The lack of prior accounting to validate the entries fails
to provide accounting according to generally accepted accounting pninciples, as there i1s no
way for the beneficianes to determine the validity of any of the Summary Accounting as 1t s
merely numbers on a page for a limited period of the alleged trusts and no documentation on
any entry.

OBJECTIONS TO RECEIPTS OF PRINCIPAL

Receipts Subsequent to Inventory
(Valued when received)

Pages 1-2 - Receipts

23. Object there is no financial information, physical evidence, tangible things or backup relating
to the Receipts that were provided with the final accounting that evidence, support or relate
to the Receipts. This fails to provide an accounting of receipts according to generally
accepted accouﬁting principles and there is no way for the beneficiaries to determine the
validity of any of the receipt accounti o " *numbers on a page for a limited

pernod.
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24,

25.

27

28.

Object there is no receipt information prior to inventory and the time when Oppenheimer
Trust Company of New Jersey is alleged to have received trusteeship or thereafter.

Object to the Receipt Pages in tofo in that they account only for the Period 07/30/2010
through 05/26/2014.

Object to Receipt entries in toto as there are no actual receipts attached to confirm or deny
any of the entries.

Object to the 09/20/2010 LIC Holdings Inc 6 Units - $0.00 entry.

a. Object. No accounting for LIC Holdings Inc. has been provided to the beneficiaries
of these trusts since its inception and in the Estate of Simon where they are listed as
part of the Amended Inventory as “N/A.” Ted Bemstein has refused all requests to
turn over these records for over two years to beneficiaries of these trusts and
beneficiaries of Simon’s Estate to define their interest in this entity and the many
entities that are held under it.

b. No tax retums are attached for LIC Holdings Inc. so object to arbitrary valuation
provided

¢. That the beneficiartes have sent repeated requests to Oppenheimer requesting
information be gathered by them regarding L1C Holdings, acting as alleged Trustee
for the beneficiaries who hold interest in this entity. The repeated demands for the

accounting have failed.

No financial mformation, physical evidence, tangible things or backup relating to any
account documents, statements, valuations, stock certificates, buy-sell or any other
information regarding L1C Holdings, Inc. were provided with the final accounting that

evidence or relate to this transaction ~ "~ Tespondents.
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29. The Accounting fails to comply with the Florida Trust Code with regard to LIC Holdings,
Inc. as no information regarding LIC has been provided.

30. That LIC Holdings, Inc. (“LIC”) and tts subsidiaries and successors are the companies owned
by Simon Bernstein and the three trusts also own significant interests in them. To this date,
per conversations with the Curator, Benjamin Brown, Esq. and the new Personal
Representative Brian (’Connell for the Estate of Simon 1t was learned that no records of LIC
et al. have been tendered to the Estate regarding these entities as well. Beneficiaries and
interest holders of LIC also have received no records or copies ot stock holdings, tax returns,
etc. and the company has been listed on the Amended Inventory and Final Accounting in the
Simon Bemstein Estate as N/A. No Final Accounting can be completed without information
regarding the value of these entities.

31. That requests for legally required information regarding LIC to Janet Craig of Oppenhermer
Trust Company by the beneficiaries of the alleged Trusts, which allegedly hold stock in LIC
has been demed. Thus the Estate and the children’s Trusts appear denied these suppressed
records relating to the financials of LIC, which Theodore Bemstein appears in control of and
which he apparently refuses to release in violation of law to any parties he is legally
obligated to disclose to.

32, That the following emails evidence Oppenheimer’s failure to provide the legally required

information upon demand.

From: Elict Bemstein [mailte iviewit@gmail.com]

Sent: Friday, November 8, 2013 11:54 AM

To: 'Craig, Janet’; Hunt Worth ~ President @ Oppenheimer Trust Company (Hunt.Worth@opco.com); William
McCabe Esq. @ Qppenheimer Trust Company (William.McCabe@opco.com); ‘katie.saia@apco.com';
'patrick.wade@opco.com'; ‘pat.wade@opco.com’

Cc: Caroline Prochotska Rogers Esq. {caroline@cprogers.com); Michele M. Mulrooney ~ Partner @ Venable LLP
{mmulrooney@Venable.com); Andrew R. Dietz @ Rock It Cargo USA; Marc R. Garber Esq.
(marcrgarber@gmail.com); Marc R. Garber, Esquire @ Flaster Greenberg P.C.; Mar< R. Garber Esq. @ Flaster
Greenberg P.C. (marcrgarber@verizon.net)

Subject: RE: Joshua Jacoh and Dar
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Janet, while this addresses a small part of my requests in the emaii sent below, } do not see any reply tc the other
matters infermation was requested for, including the infarmation on LIC Holdings.  Did you request the information for
LIC Holdings as requested below and if so can you please send me the letters sent to them and their response. 1 do also
note that Ted and Spallina were copied on your response to my private and zonfidential email and | ask by what authority
and whaose directicn are you copying this PRIVATE AND CONFIDENTIAL information to these parties on, please address
each party separately? Please confirm that you did not blind copy any other parties on the emails. In addition to the
records for LIC Hokdings, please provide the same information for Bernstein Family Realty LLC as requested below for LIC
Holdings, as you were Manager and the shares for both are listed under the trusts you are still trustee of . 1 am still
unclear under what authority you made Ted manager, knowing of the disputes going on and that my children are the
owners of the company, as this seems a breach of fiduciary duties and trust. That you did this after first stating that you
were turning over the Manager position to me and then without notice or approval of my family appointing Ted appears
prepesterous because he volunteered, how was he contacted about volunteering, please provide aceurate details into
how that occurred and who was involved in the decision. Did you contact him or he you?

That prior to my father’s passing | am aware of information that he was concerned about his Oppenhzimer accounts and
these concermns had him making inquiries for accounting of all of his assets, in all of his family members Oppenheimer
accounts and personal accounts, as he was concerned the balances were incorrect and did not think his assets were being
handled properly and transferred correctly from the various banks they were shuffled to by his brokers from the
transition from Stanford Bank {infamous for Sir Robert Allen Stanford Ponzi}, to )P Morgan and Oppenheimer, please
provide all past records of all Bernstein accounts or letters you may possess in regards to his inguiries immediately prior
to his passing regarding the accounts and all of your firms responses. Alse, | was informed that each child had 1.2 shares
of LIC Holding and your accounting statement is only reflecting 1, please provide details regarding the

discrepancies. Alsa, under Bernstein Family Realty you show each child owning 0.334 shares, so collectively 1 share,
please clarify how many shares were issued and to whom and when and provide all records and minutes, etc. regarding
the stacks? Alse, please provide all records you received from Legacy Bank regarding the prior Legacy Account that was
being used to pay my family bills, prior to Spallina redirecting this to you and converting it instead to the children’s school
trust funds te pay thase bills, instead of Bernstein Family Realty LLC's accounts. As | am sure you are aware, Spallina’s
Law Firm was involved in fraud and forgery and their notary public was arrested for fraud and this would further make
sharing my information with them without my express consent, as my emails maintain confidentiality statementscn
them as well, and again, for the third time this unauthorizec transfer of the records to adversaries of my family seems a
gross breach of fiduciary and more.

| will continue to send you all requests for funds since | have yet to see proper papers on the trusts and LLC as they are
missing notaries in some instances and other documents you sent are incomplete with missing signatures as mentioned
in my prior correspondences and with all this forgery and fraud going on with Spallina et al. it is hard to assess what has
transpired in these accounts. | feal that you have obiligations as Trustee and former Manager to verify if these monies
and assets have been handled properly and have taken whatever actions and legal actions necessary to protect the
beneficiaries you are responsible for and the funds you over sighted. Please go through this email and the email request
below and answer each and every request separately as to how you're handling each issue. Finally, if you plan on senoing
this email to any other parties please get my consent if you are transferring my correspondences.

Eliot

From: Eliot Ivan Bernstein [mailto:iviewit@iviewit.tv]

Sent: Thursday, October 31, 2013 4:11 PM

To: Craig, Janet; Worth, Hunt

Cc: Caroline Prochotska Rogers Esq.; Michele M. Mulrooney ~ Partner @ Venable LLP; Andrew R. Dietz @ Rock
it Cargo USA; Marc R, Garber Esq.; Marc R. Garber, Esquire @ Faster Greenberg P.C.

Subject: Joshua Jacob and Daniel Bemstein Trusts

Janet, please provide the following based on the information that you sent to me whereby Oppenheimer is the trustee
for the trusts for Joshua, Jacob and Daniel. As such under Article 5 (specifically 5.5), accountings must be given to the
beneficiary of each trust at least annually {quarterly if a Corparate Trustee is serving). The accountings must show the
assets held in trust ang all receipts and disbursements, Other than the 6 shares of LIC Holdings, Inc. stack, | am not sure
what other assets there are. The current trustee has the right to ask prior trustees for an accounting if none was
previously provided to you {refer to last sentence of 5.5). No accountings have been previcusly provided me or my
children. Previde a compleie accounting that includes investment accounts, bank accounts, trust tax returns, etc. forali
years. As | am the legal guardian for my chitdren, | am asking for all these as they were supposed 1o have heen provided
by you.

There are 5 shares of LIC Holdings tnc. stock in each trust. Oppenheimer should requast on behalf of the trust
beneficiaries pursuant to Florida Statute 607.1602 for inspectien of the corporate records from LIC Holdings, Inc. The
request should include all years from corp ant. Florida Statute 607.1601 describes corporate
records:
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607.1601 Corporate records.—

(1} A corporation shall keep as permanent records minutes of all meetings of its sharehalders and board of directors, a
recerd of all actions taken by the shareholders or board of directors withcout a meeting, and a record of ali actions taken
by a committee of the board of directors in place of the board of diractors on behalf of the corporation.

(2} A corporation shall maintain accurate accounting records. (at the very least, you shoula reguest accounting and
financial records of LIC Haldings including income tax returns, general fedgers, balance sheets, P&L statements, bank
statementis, loan agreements or guarantees)

(3} A corporation or its agent shall maintain a record of its shareholders in a form that permits preparation of a list of
the names and addresses of all sharehclders in alphabetical order hy class of shares showing the number and series of
shares held by each.

{4} A corporation shall maintain its records in written form or in another form capable of conversion into written form
within a reasonable time.

{5) A corporation shall keep a copy of the following records:

|a} lis articles or restated articles of incorporation and all amendments to them currently in effect;

{b} It bylaws or restated bylaws and all amendments to them currently in effect;

{c} Resolutions adopted by its beard of directors creating one or more classes or series of shares and fixing their relative
rights, preferences, and limitations, if shares issued pursuant to those resolutions are outstanding;

{d) The minutes of all shareholders’ meetings and records of all action taken by shareholders without a meeting for the
past 3 years;

{e} Written communications to all shareholders generally or all shareholders of a class or series within the past 3 years,
including the financial statements furnished for the past 3 years under s. 607.1620;

{f} Alist of the names and business street addresses of its current directors and officers: and

{g} Its most recent annual report delivered to the Department of State under 5. 607.16232.

Please advise LIC Holdings, Inc. that you are seeking to inspect the records in good faith and for the purpose of
determining if misappropriation of corporate assets for improper purpeses has previously or is currently taking place.

| will be happy te go to the LIC office on my children's behalf and copy the records requested if they have any problems
copying them. ! will provide you with a copy as well. As myschedule is flexible please make the request with a 5 day
notice as the statute reguires and | will co-ordinate the time with the secretary in the office or they can have them ready
for pick up.

Eliot i. Bernstein

33. 059/20/2010 Bernstein Family Realty LLC (33% interest) - $(36,667.00)
a. Object no historical accounting for the entity.
b. Object no tax returns attached for any years to determine what assets were held so
object to arbitrary valuation provided.
34 09/20/2010 Bernstein Family Realty LLC (33% interest) - 1st Mortgage - (36,667.00)
a. Object. No historical accounting for this mortgage since inception.
35. 09/20/2010 Bernstein Family Realty LLC (33% interest)- 2nd Mortgage — (121,667.00)
a.  Object that this is a non perfected mortgage and that no promissory note has been
supplied.

b. Object no accounting for thi - ~ ption.
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GAINS AND LOSSES ON SALES AND OTHER DISPOSITIONS

Pages 3-17 / Net Gain (or Loss) on Sales or Other Dispositions

36. Object there 1s no Net Gain (or Loss) on Sales or Other Dispositions information prior to
inventory and the time when Oppenheimer Trust Company of New Jersey 1s alleged to have
received trusteeship.

37. Object to the Net Gain (or Loss) on Sales or Other Dispositions Pages in toto m that they
account only for the Period 07/30/2010 through 05/26/2014.

38. Object to Net Gain (or Loss) on Sales or Other Dispositions in oto as there are no actual

receipts attached to confirm or deny any of the proposed numbers.

OBJECT - OTHER RECEIPTS ALLOCABLE TO PRINCIPAL
Income Taxes - Refunds (Prin)
Miscellaneous

Page 18 / Other Receipts

39. Object regarding the following tax entries. There are no copies of checks or tax returns to
support the accounting,
a. 01/03/2011 2009 Federal Fiduciary Tax Refund - Check Dtd 12/28/2010 - $ 2,729.00
b. 01/20/2011 2008 Federal Fiduciary Tax Refund - $25,569 82
c. 10/24/2011 2010 Federal Fiduciary Tax Refund - $2,482.00
d. 02/12/2014 2010 Federal Fiduciary Tax Refund - $2,613.00
e. Total Income Taxes - Refunds (Prin) 33,393 .82
f. TOTAL OTHER RECEIPTS - § 33393 .82
40. Object there 1s no Income Taxes - Refunds (Prin) information pnor to inventory and the time

when Qppenheimer Trust Compaty ~ 7 ‘s alleged to have received trusteeship.
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41. Object to the Income Taxes - Refunds (Prin) entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.
42. Object to Income Taxes - Refunds (Prin) in toto as there are no actual copies of IRS forms,

checks or returns attached to confirm or deny any of the proposed numbers.

OBJECT - DISBURSEMENTS OF PRINCIPAL

Page 19 / Accounting Fees

43. Object regarding the Accounting Fees entries. There are no copies of bills or work product,
including retums to support the accounting.

44. Object there is no Accounting Fees information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

45. Object to the Accounting Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

Pages 19-20 / Fiduciary Fees

46. Qbject regarding the Fiduciary Fees entries. There are no copies of bills or work product,
including returns to support the accounting.

47. Qbject there is no Fiduciary Fees information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey 1s alleged to have received trusteeship.

48. Object to the Fiduciary Fees entries it -7 account only for the Period

07/30/2010 through 05/26/2014.

Page 20 / Income Taxes
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49. Object regarding the Income Taxes entries. There are no copies of checks or tax returns to
support the accounting.

50. Object there is no Income Taxes information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

51. Object to the Income Taxes entries in toto in that they account only for the Period 07/30/2010

through 05/26/2014.

N
[\

Object to Income Taxes in toto as there are no actual copies of IRS forms, checks or returns

attached to confirm or deny any of the proposed numbers.

OBJECT - DISTRIBUTIONS OF PRINCIPAL FOR BENEFICIARIES

Pages 21-27 / Distnibutions for Beneficiaries

53. Object regarding the Distributions for Beneficiaries. There are no copies of receipts or back
up information to support the accounting.

54. Object there is no Distributions for Beneficiartes information prior to inventory and the time
when Oppenheimer Trust Company of New Jersey 1s alleged to have received trusteeship.

55. Object to the Distributions for Beneficianes entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.

56. Object to Distributions for Beneficiaries in toto as there are no actual copies of IRS forms,

checks or returns attached to confirm or deny any of the proposed numbers.

OBJECT - PRINCIPAL BALANCE ON HAND

Pace 28 / Principal Balance on Hand

57, 09/20/2010 LIC Holdings Inc 6 Units
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58.

59.

60,

61,

62.

a. Object. No accounting for LIC Holdings Inc. has been provided to the beneficiaries
of these trusts since its inception and in the Estate of Simon where they are listed as
part of the Amended Inventory as “N/A.” Ted Bemstein has refused all requests to
turn over these records for over two years to beneficiaries of these trusts and
beneficiaries of Simon’s Estate.

b. No tax returns attached.

¢. See Exhibit A — Eliot Letters to Oppenheimer requesting information be gathered by
them as alleged Trustee for the beneficiaries regarding L.IC. Repeated demands for
the accounting have failed.

09/20/2010 Bernstein Family Realty LLC (33% interest) - $129,699 59

a. Object no histonical accounting for the entity.

b Object no tax returns attached for any years to determine what assets were held so
object to vaiuation.

09/20/2010 Berustein Family Realty LLC (33% interest) - 1st Mortgage - (36,667.00)

a. Object. No historical accounting for this mortgage since inception.

09/20/2010 Bernstein Family Realty LLC (33% interest)- 2nd Mortgage — (121,667.00)

a. Object non perfected mortgage and no promissory note.

b. Object no accounting for this loan since inception.

Object regarding the Principal Balance on Hand entries. There is no historical information
for the entries.
Object there 1s no Principal Balance on Hand information prior to inventory and the time

when Oppenhetmer Trust Company of =~ © leged to have recetved trusteeship.
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63.

64.

65.

Object to the Principal Balance on Hand entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.

Object to Principal Balance on Hand in toto as there are no actual stock certificates, corporate
accounting information, copies of IRS returns to confirm or deny any of the proposed
numbers regarding LIC.

Object to Mortgages as there are no historical account information regarding them, for

example loan paytnents, etc.

OBJECT - INFORMATION SCHEDULES
Changes in Investment Holdings

Pages 29-33

66.

67.

68.

69.

Object regarding the Changes in Investment Holdings entries. There is no historical
information for the entries.

Object there is no Changes in Investment Holdings information prior to inventory and the
time when Oppenheimer Trust Company of New Jersey 1s alleged to have received
trusteeship.

Object to the Changes in Investment Holdings entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.

Object to Changes in Investment Holdings in toto as there are no supporting backup

documents regarding any of the entries.

OBJECT - RECEIPTS OF INCO™ "™

Objection Pages 34-48 / Receipts

Dividends
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70. Object regarding the Dividends entries. There 1s no historical information for the entries.

71. Object there 1s no Dividends information prior to inventory and the time when Oppenheimer
Trust Company of New Jersey 1s alleged to have received trusteeship.

72. Object to the Dividends entries in toto in that they account only for the Period 07/30/2010
through 05/26/2014.

73. Object to Dividends in toto as there are no supporting backup documents regarding any of

the entnies.

Interest
Miscellaneous

74, Object regarding the Interest entnies. There are no copies of checks or tax returns to support
the accounting.

75. Object there is no Interest information prior to inventory and the time when Oppenheimer
Trust Company of New Jersey 1s alleged to have received trusteeship.

76. Object to the Interest entries in toto 1n that they account only for the Period 07/30/2010
through 05/26/2014.

77. Object to Interest in toto as there are no actual copies of IRS forms, checks or returns

attached to confirm or deny any of the proposed numbers.

OBJECT - DISBURSEMENTS OF INCOME

Objections Page 49 / Accountant Fees and Fiduciary Fees

78. Object regarding the Accountant Fees entries. There are no copies of bills or work product,
including returns to support the accounting.
79. Object there is no Accountant Fees information prior to inventory and the time when

Oppenheimer Trust Company of New ~ """ 1o have received trusteeship.
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80. Object to the Accountant Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

Fees and Commuissions

81. Object regarding the Fees and Commuission entries. There are no copies of bills or work

product, including returns to support the accounting,

Fiduciary Fees

82. Object regarding the Fiduciary Fees entries. There are no copies of bills or work product,
including returns to support the accounting.

83. Object there 1s no Fiduciary Fees information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

84. Object to the Fiduciary Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

OBJECT - DANIEL BERNSTEIN IRREVOCABLE TRUST FOR THE PERIOD JULY 30,

2010 THROUGH MAY 26, 2014 DISCLOSURE STATEMENTS

85. That the following disclosure statements attached to Daniel’s accounting 1s for Jacob
Bernstein not Damel. There are no disclosure statements for Joshua or Daniel and Jacob’s
disclosures are used in each trusts accounting while they are not applicable to each

accounting,

86. “Oppenheimer Trust Co accepted appointment as successor trustee on July 30, 2010. No

e ~

assets were received by Oppenheim: " e Jake Bernstein Irrevocable Trust until

September 20, 2010.”
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a. Object — Do not believe that Oppenheimer was properly elected as Successor Trustee
of the alleged trust and that these trusts and the accountings are part of a larger fraud
on the beneficiaries.

b. Object — where were the assets for two months, where is an accounting for this

penod?

87. “There has been no activity for the Jake Bernstein Irrevocable Trust since May 26, 2014 in

88.

89.

the Oppenheimer Trust Co account.”™

a. Object - There is no accounting to reflect this and this statement is for Jacob not

Dantel.

“33% nterest in Bemnstein Family Realty LLC - Bernstein Family Realty LLC owns a 100%
interest in a personal residence located 2753 N.W. 34th St., Boca Raton, Florida. We are
informed that this property is the primary residence of minors, Joshua, Jake, and Damel
Bernstein, and their parents, Eliot and Candice Bemstein. According to the Palim Beach
Property Appraiser website, the property was purchased on June 18, 2008 for $360,000. We
have received information that there are currently two (2) mortgages secured by the property.
The first mortgage 15 a promissory note dated June 20, 2008, which was amended February
15, 2012 for $110,000. Interest is due annually at 3.5%, and the principal was due June 19,
2014, The second mortgage dated July 9, 2008 for $365,000. The loan terms were not
included with the record mortgage in Palm Beach County.”

a. Object — No documentation and accounting for the mortgages and promissory notes.

“To _the best of our knowledge, we have reflected the following carrying values for a 33%

interest in Bernstein Realty LLC [emphasis added |

»  $120,000 - Purchase price of Y77 nee ($360,000 * 1/3)
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1. Object - no accounting or other information to support this “best of our
knowledge” guesstimate
s $36.667 - Balance due on first mortgage ($110,000 * 1/3)
ii. Object - no accounting or other information to support this “best of our
knowledge” guesstimate.
» $121,667 - Balance due on second mortgage ($365,000 * 1 /3)
i1, Object - no accounting ot other information to support this “best of our
knowledge™ guesstimate.
90. Object that the Accounting is deficient as 1t fails to comport with the Florida Trust Code,
among other things, the accounting classifies multiple transactions as, “Mortgages™ and

"Interest” yet provides no other information.

WHEREFORE, Respondents hereby object to the "Final Accounting” for the time
period of 07/30/2010 through 05/26/2014, and requests that this Court enter an Order:

1. For attomeys' fees and costs,

2. Denying the Final Accounting and demanding a new properly executed Final
Accounting be tendered to this Court;

3. Demand that all records be produced to support the Final Accounting to all
appropriate parties, necessary to validate the Final Accounting;

4, Demand all records in the possession of Oppenheimer Trust Company be turned over
to the beneficianes for mspection;

5. Report Oppenheimer Trust Company and their attorney Lessne to proper authorities
for admimistering trusts without legally executed documents and fraudulently crafted

documents submitted to this ¢~ * 't as part of another fraud on this Court,
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committed again by the Attorneys at Law acting as Officers of this Court in
conjunction with the fiduciaries appointed by this Court and Your Honor, similar to
the felony misconduct already proven in the Estates and Trusts of Simon and Shirley
Bemstein.

PETITION FOR FORMAL. DETAILED, AUDITED AND FORENSIC ACCOUNTING
AND DOCUMENT ANALYSIS

91. Respondents state that all costs for an audited forensic accounting and forensic document
analysis should be billed to Oppenheimer Trust Company of New Jersey and Oppenheimer
Trust Company of Delaware who have caused the need for now a thorough analysis of the
Trusts and accountings due to the legally mnsufficient trust documents and this wholly legally
msufficient accounting.

WHEREFORE, Respondents respectfully request that this Court enter an Order:
1. Demanding a Full Forensic Accounting of the Final Accounting, the Dispositive

1 1

Documents and all docu dating to the trusts, and,
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2. Granting such other and further reliel =~ ) "~ .and proper.

Signed on January 22, 2015,

Res

By: v, individually and on
beh dren, who are alleged
qua :ttlor's Estate and Trusts,
Res, .. -

2753 N.W. 34th St.

Boca Raton, Flonida 33434-3459
(561) 245.8588 (telephone)

Email address: iviewiti@iviewit.tv

By: N, individually and on
behalf of her minor children, who are alleged
qualified beneficiaries of Settlor's Estate and Trusts,
Respondent (pro se)

2753 N.W. 34th St.

Boca Raton, Florida 33434-3459

(561) 245.8588 {telephone)

Email address: tourcandy @ email. com

CERTIFICATE QF SERVICE

I hereby Cemfy that a true a_nd rarrart onnsr AF tha faraonina Dohifian susc carvad Vla

clectronic mail on Wednesday, January |

st.




(561 245.8588 (telephone)
Email address: iviewit & iviewitly

EMAIL SERVICE LIST

Steven Lessne, Esg.

Gray Robinson, PA

225 NE Mizner Bivd #500

Boca Raton, FL33432
steven.lessne@gray-robinson.com

Wedn , 2015
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EXHIBIT A

The Daniel Bernstein
Irrevocable Trust Dated
September 7, 2006 provided
by Oppenheimer Trust
Company of New Jersey




ISIGNATURE PAGES ARE | INo Law Firm markings or file

ENTIRELY MISSING FROM THE E markings indicating who did this
!DOCUMENT! l document.
1 |

TRUST AGREEMENT
FOR THE

DANIEL BERNSTEIN IRREVOCABLE TRUST

September 7, 2006
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All pages missing
nnitials, Danielis a
iminor child.

TRUST AGREFMENT
FORTHRE
DANIEL DERNSTEIN IRREVOCABLE TRUST

SIMON BERNSTEIN, as Setlor, herchy creatos the Daniel Bomstein frrevocabio Trust
{("the Trust™ on Septembu 7, 2006, Traci Kratish, P.A., ie the trustee of this Trust and, in

that capaaity, he and his successors are collectively referred to in this Trust Agresment as

the " Trustes.” Ee
‘:-"—-»—h..__,_m___

—
ARTICI&] T
BENEFICIARY e

Thiz Trust s for the benefit of the Settlor’s Grandchild, DANIEL BERNSTRIN

{“Beneficiary™,

Tract Kralish is a
she not a he and
denlas being & part
of this document
done prior to her
employment

AuTicLE 1
TRANEFERA TG TRUNT

The Settior hareby conveys to the Trustee all his interest in the assels listed om Schedule
A, which together with onv assets later added to this Trust are referred to a8 the "Trust
Hstate.” Any person may fransfer assets ¢o tho Trust Estate, i the Trustes sgrees to
accept them,  Asse's do not have to he Hsted on Schedule A to be part of the Trust Ertate.
Uuless olherwise specified {n writing at the time of the transfer, those assefs will ba held
as pioyided in this Trast Agresment. The Trustee scknowledpes receipt of tho cunent
"Lrost asyels and sgrees to hofd the Trast Estate as set forth io this Trust Agreement,

ARTICLYE 3
1RREVOCARLE PROYISION

The Suttlor declares that he has no right to citor, amend, modify, or tevoke thiz Trust
Agrecinent; to withiraw asseta fram the Trust; or to require chanpes in the investments
of the Trusl. No pant of the Trust may aver revert fo the Seftfor, be vsed for his benafit,
or bu distribured in discharge of his legal obiigations,

ARTICLEY
ADMINISTRATION OF TRUST

The Trustes sholl hold, administer, and distibute the Trust Bsiate in secordance with the
powers grunted nnder this Trust Agreement as Tollows:

T
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4.} Dlseretionwry Distribuniions, The Trustee shall nay or apply such swne
of prineipal from this Trost as in the Trostee's discretion ars nscessary or adviseble for
Bonefiviary’s health, cducation, suppart, and mainteaence,

4.2 Tstribution of Principal, When Beneficiary has reachad ape 24, the
trosice shall diatribute one-haif (¥2) of the corpus of trugt to Henoficiary plus accrued
income, When Geneficiary hoy reached age 25 the Trastes shall Jdistribute the entire
remaining princtpal balangs of the corpus of the trust o Beneficiary plus scored income,

43  Distribution Upon Deatl Before Age 28, Upen the death of BeneBciary
priot ta age 25, the Trystee shofl distdbate the veruaining ssscts in The trust fo the esfets
of Deneficiary.

ARTICLE S
Puoyvisrions GoOvERNING TRUSTEES

The fellowing provisions apply to ol Trustees sppointed under this Trast Agresmnent:

51  Ineapacity of Trustee, If any Trustee hecomes disebied, he or she will
jinmediaiely cense to act g Trustee. I e Trustee whe ceases lo serve becaust ofo
disability, or whe is suspended, therenfler recovers from that disebility or consents ta the
telcese of relevant madical informaiion, he or she may elect {0 beeome a Trusteo again
by giving writien podee to the then serving Trestez, and the Yast Trusteo who endsttook
10 serve ‘will then caase to be a Trosloc until anotaer successor Trustee Is recuived,

52  Resignation. Any Trustes may resign by giving 30 duys' wiitten notice
delivered personnlty or by mail o any then serving Co-Trusiee ond fo the Settlor i be is
fhea living und aot disabled; ptherwise to the hex numed suecessor Trustes, or ifnone, o
the persone having power to appolnt suecessor Trustaea,

53 Power to Name Other Trostees. Whencvet o suceessor Trustee is
requited and that position is not filled under the terms specifiad in this Trust Agreement,
an Individual ‘Trosies ceasing o serve {pther than 4 T'rustee being removed) may appoint
bis or ber successor, but if none 1s appoinled, tho remainiag Trustesy, i any, ar the
beneficiary shall appoint a successor Corporate Tristes. The sppojatinent willbe by a
written dosument (including o testamentary instrument) delivered to the appointed
Trastee. In ne event may the Seftlor ever be appointed as the Trustee uader this Trust
Agreemoent nor shall a Syocessor trustee be appoinied that will cause this trest to bea
FEHRIGT trust,

54 Powers of Sucecssor Trostees. Successor Ttusices will have oll powers
granted to the original Trustes, except thut only an Indepardant Trustee will sucosed ra
the powers vested exclusively in the Indepondent Trustee,

1
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55  Acconntings, Agcountings inust be given to the beneficiary of each trus:
at Jeast mmushly (guerterdy if 2 Corporate Trustea is sexving). The accountings must
show the assets hald in trost and ai! receipts and disbursements, A beneficiary's written
approval of an acoounting will be finel and binding upon thet bensficiary and all persans
represeated by him or her as to all matters disclosed i 1hat ccounting, In suy event, if g
heneffeiaty falls to object to an accounting within six mon’hs of receiving it, his or her
approval is conclusively prosumed. A successor Trustes may requite the prior Trustes to
rehder o (il and final aoosunting,

54  Acts by Other Fiduciaries, The Truatee 15 not required to guostion any
acis or fallures to act of the fidycfary of any other trust or estate, and will not be Hable for
any prios fiduciary's acts or feilures to act, The Trustee can reguire a bencliciary who
reduests o cxamination of ancther fiduciery's nctions or omissions to sdvance all costs
g fesy ingumed i the examination, nnd if the seneficlary does not, the Trustee may
slect not to proceed or may proceed nnd offsct those costs and tees directly agaitat doy
payment hal would etbervrlse be made 1o that beneficiary,

57  Court Superviston, The Settior waives comphiance by the Trustee with
any law reiuiring bond, registration, quslification, or aceounting to any court,

58  Compenyation, Bach Trustee is ontitied to bo paid reasenabls
compensation. for services randorad in the administration of the Trust, Ressonable
eotnpensation for a Corporate Trastee will bie its published feo schedule in effect when ifs
sarvices are rendered unlesy otherwise apreed In writing, and excent as follows, Ay fees
paid (o a Corposate Trustee for making principal disteibations, for tprminstion of the
trust, and upon tarnfnation of its services must be basad solely on the value olite
services rendered, not on the value of the trost princtpal, During the Setilor's liferima the
Trustea's fees are to be chorged wholly against incame (fo the extent suificient), nnicss
directed otherwise by the Settlor it writing,

59  Indemnity, Any Trusice who censes to serve for any roason will be
entitled to reveive (and the cantinuiag Trustee shall make seitable aangements {o
provide) rensonabls indemnification and security m protect and hold that Trustee
harmisss from eny damage or liabitity of poy nature that may be imposed upon it hecauss
ofils actions or omissiors while serving ks Trustee, This pretection, howover, does npt
extond 1o 2 Trustes's negligent actions or omissions thot clecarty and demonstrably result
it demage or liability. A prior Trustes may enforce these provisions ageinst tho ourrent
"frustes or against any agsets held in the Trust, or if the prior Trastes {5 an individual,
againsl any benoficiary to the extent of distributiony recelved by that beneficlary, This
indemnification right wil] extend to the esiote, personal reprerenlutives, legal suocessors,
and ngsigns of a Trastee,
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510 Snscessor Trowstee. In the event the initiol Trostee, Steven L Greenwald ,
resipns or ceascs 1o sewve as Trostes, then and in that event, Thereby appoint Lary V. ¥
Bishins to serve s Trastee. ~..

ARTICLE § j
PROTECTION OF [WNTERESTS %t-—{ aro S‘Eeveﬂ | ) {
]

The intercst of any beneficlnry under Ihis Trugt Agreement, in either income or principal, 2{3 reenwaic. Fsg is
may not bz anticipated, alienated, or in any other manner essigned by tho beneficiary, igtated to De the
whethet volumﬂnlylox :nvolunt?nl}r, and will not be Subgtfc:t 1o any llfga: process, ]J nitial Trustee not
bankruptey praceedings, or the interleacnce or sontrol of the beneficiaty’s creditors or ! ) }
jKratish as stated
i
|

vihers,
Axneee T on page 1! J

FIUCIARY PowsRrs

The Betilor grants 1o 1he Trostee full power (o deal freely with any proparty in s Trust,
The Trugtes may exercise tiese powsss independently and without the approval ol any
conrt, Mo person dealing with tho Trustea nogd inguire into the propriety of any of 18
octions oF into the upplfcation of mey finds or assets, The Tiustee shall, howover,
exercise al) powers 1n o fiducisry cnpacity for the best interest of fhe bepeliciary of this
Trugt or any trust created undor it, Without Hmiting the gencrality of the foregoing, the
Trustee i given the oilowing diseretionary powers in addition to any other powers
conferred by law;

7.1  Type of Assets. Bxcopt o otheryiss provided o the contrary, to held
funds uninvested for such perfods as the Trusice deems prudent, ead to invest in any
assets the Trustes deams adviaable pven though they are not techuically recognized or
specifically Ysied in so-called "logal lists,” withoot respongibility for depreciation or [uss
o acoount of thase invesiments, or because those invesinents are non-productive, as
lang as the Trostee avis i good faith.

72  Qriginnl Assets, Bxcept as otherwise provided to the contrary, to retein
the original assets it recoives for as long as it deems best, and to dispose of those assets
whei it deems advisebie, even thougl siuch assets, becnuge of their character or lack of
diversifieation, wouald otherwise be considered improper fnvestments far the Trustee,

7.3 Tangible Personal Property. Fo reecive and hold -arnpible pereonal
proporty; to pay or refrain from paying sterage and insurance charges for suoh property;
and to petmit any bonetiotarles to use such property without either the Trastes or
beneficiaries incurring &ry liubllity for wear, tear, end obzalescence of the proporty.

7.4  Specific Securitivs, To investin assefs, securities, o intoTosts in
seourities of any namre, including {without i) commoditics, optiony, futures, precious
motafs, cuttencies, and it domestic und forelge merkets and i muiual or investment
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funds, including fimds for which the Trustee or any affitiate performs services for
adlditional fzes, whether as custadian, transfer agent, Investment advisor or otherwise, or
tn secnrities distributed, underwritten, or tssued by the Trustee or by syndicates of which
it is a member; {0 trade on eredit or margin aocounts (whether seenred or unseeured); and
10 pledge assets of e Trust Bstate for thet pupose,

7.5 Property Tranenclions, To buy,sell, plodge, exchange, or lease any real
or personal property, publicly or privately, for ensh or eredit, withou! court approval and
wpon the terms and vonditions that the Trustee deems adviseble; to execute deeds, leuses,
contraots, bils of sale, notss, mortgages. secusity Instroments, and other written
ingtruments; 1o abandon or dispose of any real or personal proyerty in the Trust which
hing litile pr no monctary ot usetid valug, ta mprove, repair, insuse, subdivide and vasate
any property; to erect, aller ; demolish budidingg: to adjust boundsries; and 1o impose
segements, restrictions, and covenants as the Trusipe soes fit, A lease will be valid and
binding fos {ts (ol term even ifit extends beyond the fisll durution of the Trust,

1.6 Borrow Money, To borrow money from any source (inchading the
Trystes in Hs nonfiduciary capacity), 1o guarantce indebtednass, and (o secore the foun or
guaranty by morigage or olhey security interest,

7 Mnintain Assets. To sxpend whatover funds it deems proper for the
jroservation, mointenance, or improvement of assets. The Trusies in its diseretion may
elect nny opliony or settlements or exercise any rights under sll insuronco polivies that jt
folds, However, no fiducinry why is the insured of any insvrance policy held i the Togst
may exercize any rights or have any incldents of ownerstdp with respect to the policy,
including the power to change the henaficiary, t sumender of oancel the poliey, o assign
the policy, to Tevoke any assignment, {o pledge the policy for o loan, oc to oltaln from
the insurer a Ioan against the surrender value of the policy. All such poveet is to be
exerciged solely by the remaining Trastep, if any, or if none, by 2 speelat fiductary
appoitted for that purpose by a ceart having juxisdiction.

T.B  Advisors, To employ and compensate atiorneys, accountants, advisors,
finanslal consultanls, manapers, Agents, and assistants (including any indivldual or entity
who provides investment advisory or management services, or who furnishes
professional assistance in maklng investments for the Trust) without lability for any act
of those persons, it they are salected and retained with reasonable vare, Fees may Ye paid
from the Trust Hstate sven if the servives were rendered in cotnection with atoillary
proceedlngs.

7.9 Indirect Distributivny, To maks distributions, whetler of principal or
income, to any person under age 21 or to any incepacitated porson according to the terms
of this Trust Agresment by making distributions directly to that patson whetlier or not
that person hiag o gurrdian; to the parent, guardion, or spouse of that persory to o custodial
gocount establishod by the Trustee or othets for that person ander nn applicabla Uniform

g
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Gift 1o Minors Act or Uniformi Transfers fo Minots Act; to aay adult who tesides in the
samc hmeschold with that person or whe s otherwise responsible for the care and well-
haing of that werson; ot by applying ary digiribution for the benctif of that permson in any
murner the Trustee deeme proper, The recefpt of the person to whom payment is made
will anstitate ful! dischorpe of the Trestee with reaposi to that payment. No
distributions may be miadc to the Sefilor under this Section.

718 Nou-Pro Rata Distribaiion, To meke any division or disiribution in
money or in kingd, or both, without allocating the some kind of property to ait shares ar
digiributees, aitd withaut regard to the liscome fax basis of the propetty, Any division
will be binding and conclusive on all parties.

7311 DNMominee, Hacept as prokibiled by lnw, to hold any assets in tha natne of
% nogites without disciosiog the fidustary relationship; to bold the property
wnrepistered, without affecting its lability; and to beld scenrities endorsed in blank, in
slteet sertiffesics, at 3 depositoyy frost company, or in a bock chiry system,

742  Costodian. To cmploy o costodion or agent (“the Custedian®) located
anywhere within thu United States, at the diseretion of the Trustee but at the espense of
the ['rust, whoethar or not such Costodinn js 2n aftiliate of the Trustze or any person
rendering serviges to the Trusi; to rogister securitios in the name of the Custodign vt a
aomines thereof withaut designation of fiduciary capacity; and to appoint the Custodian
to perform such other minieteriel functions us the Trustee may direct, While such
sceuritics are in e custody of the Custodian, the Trustee will be under no obligation to
inspect or verify such sccuritles nor will the Trugtee be responsible for any loss by the
Cus{odian,

7.13  Seitle Clatms. To coniest, compromise, arblirate, or otherwisn adjust
sleims In favor of or against the Trast, to agree to any rescission or modifipation of any
coniract or agicoment, and to refrain fom institiuting any suit or actlon unfess
indernificd for reasoneble costs and expenses.

T.14  Carporate Rights, Toe vole and exercise any option, right, or privilepe fo
purchase nr (o convert bonds, motey, stosk (inchunding shares or fraclional shares of stock
of any Corporats Trustes), securities, or other proporly; {o borrow money for the pumpose
of sxercising any such option, right, or privilsge; tc delegate thoss rights to an agent; fo
entor into vuting frusts and ofher apreements or subserlptions; o perticipate in eny type
of liguidation or reorgunization of puy enterprise; and to write and acl covered call
2plions, puts, calls, straddies, or otler snothods of buying of selhing seourities, es well as
1 related tranzactions,

715 Partuership Tnierests, To bold interests in sole praprictarships, general
of Hmited parhicrships, joint ventures, busingss trusts, Jand trasss, limited liability
companies, end other domestic and foredpn forms of organizations; and to exeraise gl
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rights in connection with such interests as the Trystee deems apprapriate, including any
povwers applicable to a non-sdmitted transferce of any suok interest.

716  Self-Dealing. To exercise all its powers even thowgh it may also be acting
indivldually ot on behalf of any othor person of entity interested in the sune matters,
The Trustee, howevers, shall exerciso thoso powers ot all times In o fduciary cepacity,
primarily in the interest of the beneficiaries of the Trust, Despile any other provision of
this Trust Agreement, no Trugtos ymay pariloipaie in the decision to make a disarotionary
distribution, thal would discharge a legnl support obligation of tht TTustes. No Trusree
whe e saude 7 disolaiiner, eithar indivicuslly or as & Trustee, may exercise any
discretion i detormining the recipient of the disclaitacd peoperty. All power fo make
such distributions, or to determine recipicnts of discliimeod property, wiil be exetelsed
solcly by tho reroeining " rustees, if euy, or ifthers are no otaer Trstees then serving, by
the person or pertons named o serve as the next snceessor Trystee, or if thers are nonc,
by & spocial Truslee appointed for that purpose by o oo having jurisdiztion.

717  Bxpenses. AnIsdepondent Trustee may deicrmine how sapenses of
administration aad veceipts are to be apportioned botween principal and income,

718 Terminate Small Trusts. T'o exerclse its discretion to refrain from
furding or to terminate miy st whenover the valug of the principal of thet trust wonld
bz or is too stall fo administer econoreically, and to distzibate the remaining prineipal
nad all accumlated income of the trust as provided in Section 7.9 to the ineome
bene ficiery of fhat trust, The Trusiee shol! exarciso this power ta teminate i Htg
diserciton as it deems prudent for the best interess of the benefiviaries at that tme. This
power catnot be exercised by the Settlor ar aty beneficiary, cither alone or in
conjunclion with any other Trustee, but tnust be exercised solely by the ather Trustes, or
i nong, by 2 special Trustec appointed for that purpose by a court having jurisdiction,

7.1%  AMocations to Fncome and Pelovipat, To treat prominme and discommis
on bonds and other obligatlons for the payment of money in aceordance with cither
gonerally oocepted accounting principles oy trx acooluting prineiples end, casept as
otkerwise provided ta the confracy, 10 hold nonproductive assets without altacating any
principal to incoing, despito any laws or rufes to (ke contrary, The Tristec in ita
diseretion may exesclse the power described in Scotbon 738,104 of the Florida Siatntes to
edjust betwesn principal and income, 25 appropriate, and, in addition, muy convett amy
Ieome httorest into @ unitrusi interest, or o nnifrugt interest to an income ineregt, as it
sees fit, all a9 provided in Seetion 73R, 1041 of the Fiorida Statutes, despito any provision
of thoise geotiens to the contrary.

720 Useof Ineome. Except as otherwise provided in this Trust Agresment,
and in addition to alf other availnble sources, 1o exercise its diserstion in the uso of
income tiom the assots of the Trust to satisfy the Hebilities cesoribed in this Trst
Agreement, without acconutability to any boneficinry,
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721 Valuatlons, In making distribotions or allocntions under the terms of this
Trust Apreement to bo valued as of a prrticular daze, the Trustet may use assel valuations
obtrined for n dats reasonably closs to that particalar date (sueh os a querterly closing
date before or ofter that date) if, in the Trastee's judgment, obtaining appraisals or other
detorminations of valee on that date would result in wonecessary expense, and i in the
Traglee's judgment, tha falr markel vatue os datermined iy substantially the sowe as on
that acrual dute, This paragraph will not apply H volustion on 3 specific dete 16 reguired
to prescrve o oualification for u ax benefit, including sny dedustion, credit, or most
favorable aifooation of an exemption,

722 Iucorpoetation. To incomorate any business or ventare, and o continne
uny unincorporated business that the Trustee determines to be nog advisablc to
LOGOTPOraic,

7.23  Dofeprtion, To delogote pericdically amang thetnselves the avthoiity to
perform sny aci of admindstration of any trust.

724 Advaneer. 'To make cash advanees or Joans to beneficiasies, with or
without securiy,

7.25  Investment Manager. To employ sty investment managersnt service,
finuncfal fnstifution, or similar organization to advise the Trusiee and te hardle ail
inwvestments of the Trist and to rendor all accountings of funds held on its behalf under
eustodial, agency, or other agrecments. If the Trusize iz an individual, these costs may be
paid as an oxpense of administration in addition to fees and commissions.

7.26 Depreciation, To deduct from all receipts atitbutable tn deprecinble
property 8 reasonable allowance for depreciation, computed in accordance with gererally
aceepted aceonnting principles conststently npphed,

727 DMgclabn Assets or Powars, To disclalm nny assots otherwise passing or
any fiducinry powers perlaining to sy trust created herounder, by execution of an
ingtrument of disclaimer mnestivg the requirements of applicable law generally imposed
upon individunls exeouting disclaimers, No notice to or consent of zny beneficiary, athar
inturested person, or any court is reguired for any sueh diselaimer, and the Trustee is fo
he keld harmless for any decision v make or not make such a disclaimer,

7.28  ‘Trunsfor Situs. To transfer the sifus of nny trust or 2Ry trust propetty to
atry other jurtsdiction as often as the Trustee desing pdvisable, und if necessary to mpoin
a subatitute or ancillery Trusteo to et with respect to that propetty, The Trustee may
delogate t the substituts Trustee any or all of the powers given to the Trustes; may slect
fo act as ndvisor (o the substitute Trustee and receivo reasonable compongation for that
service; and may temave eny acting or substioate Trustec and appeint another, or
reappoint jtself, at will.
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7.29  Relnted Parties, To enter jnfo any hansaction on behalf of the Trust
deypile the fact thot onother party to hat frunsaction may be: (1) 2 business or trust
controlled by the Trusteo, ur of which the Truatee, or say direstor, officer, ur splovee
of the Corporate Trusten, i5 2)so a director, officer, or employes; (i) an affilinte or
brisisiess associate of any bencficlary or the Trustee; or {1i1) a benefialaty ot Trustes
under this Truss Agteement acting Individually, or any relative of such u party.

730 Additlonnl Powers [or Income-Produecing Real Estate. In addition to
the oiher powess set forth above or otharwise conlerrcd by law, the Trustes has the
following powers with respect (o any income-producing teul praperty which is or may
becenne a part of the Trust Tstale:

- To votain and operete the property for ae long as 1t deems advisable;
. "o conirol, direct, and manuge the property, dolermining the manner and

exient of its sctive petticipaiion in those vperations, and to delegate all or
any part of its supervisory power by ofher persons that it selects:

. To him and discharge etployoes, fix thelr compensation, and define their
duties,
. To trvest funds i olher Jund holdings and to wse those fands for all

improverents, operaticns, or other simitar purposes;

* Except a3 othcrwise provided with respect to mandatory income
distributions, to retain any amount of the net eamings for working capital
ond othet priposes that it deems edviseble in conformity with souad and
cfftcient management; and

. Ta purchase and sell machinery, eguipment, and supplies of all kinds aa
needed for the operation and maintenance of the land holdings,

ARTICLE R
SUDCHAPTER 8§ STOCK

Deapite any other provisions of this Trust Agrecment, {a tist sreatod in this instrament
1# to bucome the pwner of, or slready owns, stock in a corporaiion that has an election in
cifeet {or one that proposes to make an elaction) ymder Section 1362 of the nternal
Revenue Code {an "S Corporation”), and that tmst wounld not otherwise be permitted to
be an 8 Corporation shatehoider, the following provisions will apply:

8.1  FElecting Sroall Business Trust, The Trustee in its discretion may clecl
far (ke trust ro beeame an Eleoting Smal? Busivess Trust ("ESBT™) as dofined in the
Ltemeat Revonus Code,
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8.2  Qualilied Subchapter 3 Trust, Ifihe Trustee does not cause the frust to
become an BB, the Trustee shall get anide the S Corparstion stock in a separate trost
for the oument income bemeficiory of such truet, so that & Quelified Subchanter 5 Trust
('S8T} elzetion under Suction 1361 of the Tntereal Revenus Code can be filed with
respedt to that bmat, The Trusteo shedl bold each sharo ag ¢ senarate QS9T for the
persons described abave, and each such person will be the sole benaficiary of his or fier
(SST. To the groates: extent pasyible, the Trustes shall administer each Q8ST under the
terms of the trust from which it way deriyed, bt subject to the fallowing cverriding
Provisions:

(n)  Consent, The Trustes shall notify the eneticiary of each separate
st prompty that a Q88T eloction mast be filed with the Internal Revenue Servics.
Theroattet, each benefiziary shail {ile 5 timely and proper QSST slection with tha
Internal Revenwe Service. I a bougficiary fails or reluses to make the QRST election, the
Trustee shall make an ESHT clection for that tust. F tha beneficiary docs nuake the
Q58T slection, then bis or hor separate stust will be ndnsinistored as set Torth Solow.

(b}  Trncomo Payments. During the beneficiary's Tife, the Trustee shnl
poy £ net income of the trugt to the bens[eiary (end orly to that Geneficiary) in
quertecly or more frequent instailmenis. The bensticiary's incoms interest in the frust
will tertninate on the carlier ofhis or her death or the terininotion of the trast wnder its
fermas,

{¢)  Princlpal Invasions. If the honeficiary is otherwise cntitled (o
receive principal distributions, the Trustee may distribute principal flom ¢t senarate
trust duting the berefciaty's e only to ar for the behefit of thal benefieiary (and fio one
alsed.

{d}  Final Distribotion. If the Q38T is termivated during the
heneficiary's life, the Trustes shall disiribute all remaining assets of that scparete frust (o
that beneficiary, I tha heneficiary dies beforo thel trusi's termination, all retnaining
assels of the QS ST ure {o be disiributed as provided jn the origins! irust, but subject to
thiy article,

(&)  Termination of QIS8T Status. Ife sepurate trust wenld cense ic
qnlify ag an S Corporadion shareholder, the Tivstee in its discretion may: (i) imake an
BSET clection for that separate trust, or (i1} distribute 2ll § Corporation stock to the
beneficiary, The Trustee {n its discretion also may converta OS5T to an BSBT, whethor
or niot the benaficiary has consented to (35ST (reabrient und, if the bepefiviary consents,
may copvert an ESBT into a QS8T,
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ARTICLYE 9
FEMPETUITIES PROVISTON

Desyite any contrary provisions of this Traat Agreement, from the crontion of this Trust
1) for vp 10 21 years after tho death of the last of the Settlor's grandparents' descendnnty
wha ara living ot the srestion of this Trust, a tous: heneficiary (which inelodes persons
suceeeding to the interost of g deceased beneticiory) will be entitled o terminating
dlstribations anly at the ages specified i this Trust Apreement. In all evonts, howaver,
the share of esch bonefigiary will vest {in the bengficiary or his or har estate)
immediately prior to the expiration of the 2} year period described above.

AnricLg 10
ADMINISTRATION AND CONSTRUCTION

10.1  Rales for Distrihutions, Tn making distributions tc beneficinries under
this Trusi Agteement, ithe Trustee most uss the tollowing criteria.

(aj  Other Resources, Whenover the Trusice has the puthority o
decide how much 1o distribute to or for the henefit of & beneficiary, the Trustee can make
decisions withont taking into acconnt any informution about the heneficiary’s other
available income und resourges. The Trastes can makoe payments directly to a
beneficinry or to other povsons for the beneficiary’s banelit, but it does not have to make
Paymsnts to 4 conrt appointed guardian,

(by  Trusiee's Deedsion. Alsent clear ind convineing evidence of bad
taith, the Trastee’s decisionn as to ymounts to be distributed will be final,

(&)  Standard of Living, Distnbutions to a benefiviary for health,
edueation, support, or maintenante arce ko be based ok his or her standard of living,
determined as of the dete of the distribution,

102 Funding Gilts. The following rules wil! apply to funding gifts under this
‘Truat Agreemens.

(8)  Pecuniary Gifts. Al pecuninry gifts under this Trust Agreement
that ara paid by on in-kind distibution of assets must uge values having 2o npprepate tafr
market yelue at the date or dates of distribution equal o the amount of this gifi us finally
determined for federa? estate tax purposss,

®  Adjustments. The Trustee shall selset one or more dates of
allocation or dlstriburien for purposes of sattsfying pifts and fundisg shares ar frusts,
Tire Trostee mny make sllecations before the final determination of foders! catats tax,
with those allozations being buged upon the informaiion then available 1o the Truates,
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and may thereafter adjust ptoperties among the ehares or trusts if it ie deterrtined thot tho
allocation should have boen made differently,

10.3  Accommnlated Income, Any income not distrbuted ic the beneficiaries
pursuant to efther a mandatory direciion or a discretionary power fs ‘o be incarporated
Into principal, af such intervals as the Tmstee deems convenient,

10.4 Istate Tax on Included Property. If assets of any frost created under
tais Trust Agteement are included in a Lensticiary's estate for federsl esfate tax purposes,
the following will apply,

{n)  Appointed Asgets, H the boneficiory exercises a puwes of
appoiniment pvar thoss sseets, i Trustee 73 avthorteed fo withhiold from thoge assers the
smount of estate taxcs apportioned to them by applicable law, If the beneficiary does not
moke provisions for the payment of those taxes Form other sourees,

{h)  Oiher Asscts. If the beneficiory doss not bave or doas not
gxercise a power of appointment over those £3sets, the Tinstee will pry the catate taxes
altributable to those ngsets. The cstate takes ntlrlbutable to those assets witl be ke
amonnl ihat the beneficiary's estate taxces are inercased over the amount thoso taxes
wodd have been if (o assety And not been ncluded in the beneficiary's grass estete,

3] Certification and Payment, The Trusiee may rely upon a witten
wortification by the benefieinry's pyrsunal wopreseniative of {he amount of the egrate taxes,
andl iy pay those texes directly or to the pervonal representative of the beneficiary’s
agtate, The Trustes witl not be held lable for making payments as directsd by the
heneljeiary's personal representative,

10.5  Trapsactions With Other Ewfities. The Trustee may huy assets from
ather estarcs or trusts, or make loans to them, so thet funds will be available to pay
claimns; tanes, and cxpenses. The Trustse con moko thase purchases or toans gven i it
aorvas ag the fiducinry of that estate or trust, 2ud on whatever torms and conditions the
Trustes thinks aro appropriate, except that the terms of aoy trangnction must be
commerciaily reasonobie.

ARTICLE 11
MIZCELLANEDOUS PROVIFIONS

181 XIrefinitions, Asused in this Trust Agresment, the following terms have
she meanings sct forth helow:

{a) Trastees.
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)

Independent 'Progiee means a trustse of a particuar trost,
either {ndividusl ov corporate, who 1s not the Settiot or o
beneficiary, and whe is notl a Related Person as to the
Setitor or & beneiiclary (if the Scttlor or the beneficlary,
especiively, 1s ving and partieipated in fhat person's
nppointment). For purposos of this dafinition a beneficiary
is a person who is 4 penndasible distributee of income or
peincipal, or someone with an Inferost in the trast in exceys
of five parsent (5% of ita value, pssuming & maximum
exercise of disopetion in hiz or her favor, Whenever this
Trust Agreement requires an action bs taken by, or in the
discretion of, an Independent Trustes but no sush Trustec is
then serving, & court may sppoint an Independent Trogies
o strve 05 an additiopal Trusige whose sole function and
duty will be to exercisc the speeilied power,

Corparate Trustee means a trastes the! is a bank, irtst
cornpany, or other estity auiborized to gerve as 4 trustee
under tho lows of the United States or any state thereaf that
is not o Belated Person 1o the Settler. A bank of trust
company that docs not meet this reguiremens cannet serve
as Trustge,

{hy  Ineernal Rovenue Code Terms.

()

@)
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Intermal Revenue Code means the federal Lntarnal
Revenue Coda of 1986, as amended from time to time, or
succesaor previsions of fature faderal internal revenue
laws,

Ths fermis headth, education, support, snd maintennnec
are injended to set forth 20 "ascettainoble standard,” as
dosoribed in the Ynternaf Revenwe Code and ifs sgsaciated
Repulations. 'To the extent not inconsistent with the
foregoing, "health” means a beneficiary's physical and
metitai heaith, inchiding bat not limited to payments for
cxuminations, sutgicel, dental, or other treatment,
medication, counseling, hogpitatization, and health
insuranes premiums; “education” means slementary,
secondary, post-secondary, graduate, or profhssional
schooling in an accrodited institution, public or private, or
attendance at cther fartms! programs in foviherance of the
beneffcinry's sphinsel, ethletlc, or ortistic edueatlon,
inchuding bt not ¥mited to payments for tifien, tooks,
1




3)

foes, assessmenis, cqoipiment, futoring, tronsportation, and
reasonable living expenses,

Relnted Person as 1o o particudar individual is someong
who is deemed to be "related or sobordinate” to that
individual under Suction 672(c) o the Intcrnal Revenue
Cods (as though that ivdividual was a geantor).

€  Other Terms,

ity

(3)

(4}

INTrIALS
DAMIEL IEERMETAIN RS EYDoABLE TR

Disteibutions that ave t0 be made t0 a person's descondants,
per stirpes, wlil be divided inlo equel shares, su tat {here
witl e ong share for cach living child (if any) of thot
person and one share for each deczassd child who has then
living descendants, The share of each degeaszd child will
be urlher divided among his or her descendunis on & per
stlrpas basks, Ly reepplying the preceding ruke to that
deceasad child rnd his or her descendants 5 mumy limes as
RECESYATY.

Disabled or nnder a disability racuns (1) belng under the
legal age of majority, (if) having besn adjudiczied (o be
Incapacitated, or (fii} belng wnable to manape properly
personal or fivancia! affaits because of s ments! or physical
impairment (whether temporary or permeanent in naturz), A
written cettificate executod by s individuns attending
physician confirming that person's impaiment will be
sufficient evidence of disability under jtem (1) above, and
all pevsons ey rely conclusively on such a cortificate,

Remwval af a Trastes for canse includes, without
{imisation, the following: the willful or neglipent
tmismanagement of the trust assets by that individual
Trustee; the abuse or abandonment of, ot inattention o, fig
wrust by that inMvidua: Trustee; » federe] oy stete chargo
against (hai individual Trostee involving the commission of
a felohy or seriows misdemesmor; an act of thefi,
dighonesly, fraud, embexzlement, or moral turpimde by that
individun! Trusiee; or the vse of narcotics or cxcessive use
of alcehol by that individual Trostee.

The; words will and shall ace nsed interchangaably in this
‘Frust Agreement and mean, unloss tha contens clontly
ledicatey atherwise, that the Trustee must toke the action
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indicated; us weed in this Trust Apreemend, the word mny
eans that the Trustee has the dserctivnery authosity to
take fie sclion but is not gntoratically required o do s,

1.2 Powers of Appointment, The following provisions relate io 81 powers of
appointment under this ‘Trust Apreament.

{m) A genernd power of appointment grantsd to a person i one that
can be cxercized in favor of that person oy his or her estate, Tis or
frer oroditers, or the creditors of his or Ler estate.

(&) Aspecisl power of sppointment is soy power thay is not a
peneral powsy,

(c) A testamentacy power of appeintment (cithor gencral or special}
is wxercisahle upon tae poverholder's death by his or her Last Wil
or by a rovocable frust agrecment establisbed by that person, but
only by specific reference to the inswument creating the power, A
"estomentary power of appeintineni® may ot be ex¢rclsed in
favor of the person possesaing the power,

& Yo determining whether 4 person has exercised a lestementary
power of nppeintment, the ‘Fristee may rely upon gn instrument
admitted to probate in any jurisdlotion as that person's Last WilL,
or Vpoh Ay trost Agrestaent certifzod to be valid and authentic by
swork statemsnf of the teustie who i3 serving under that bust
agrecment, 1f the Trustec has not received wtitten notice of such
an jnstrument within six months after the powerholder’s death, the
Trusteo may preserse (hat the powerholder fatled to exageise tiay
power and will not be liable for aeting in accordance with that
presumption.

113 Notices. Any person enfitled or required te givo notice under this Trost
Apreement shall exercise that power by o wiitror instramen: clearly setting forth the
effectlve date of the action for which notics is being given. The instrument may ho
excouted in counterparts.

11.4  Cerlificatipns,

{n}  Fnets, A centificate sipned and acknowledged by the Trustes
etafing any et affeoting the drust Hstate or the Trust Apccement will be conciunive
evidence of such faet in fuvor of any transfer agent and ey other psrzon dealing Ia good
faith with the Trostee, The Trustes may rely on a certificats signed and acknowledged by
sny beneficiary stating any fret soncerning the Trust beneficiaries, inclding dates of
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8.2 Qualified Subchapter § Trast. 11 the Trastee does o cauge the st to
become ut BSBT, the Trusteo shotl set paide the § Cotporation stogk in & seperate trust
for the cyment income benefoiary of guch trus;, so that a Qualified Subchapier 8 Trost
("Q8ST™ election under Section 1361 of the Internal Revenus Code can be filed with
respect to thaf ust, ‘The Trustee shal) hold euch share as a separate QSST for the
persons described above, and each such person will be the sole beneficiury of his or her
QBST. To the proatest oxfent pogstble, the Trustee sholl admintster each QSST under the
tering of the trust from whick, it was derived, but subject o the following overtiding
provisians;

(1} Cuongent. The Trustee skall notify the benoficiary of each separate
{rust promptly that & QSST election must be filed with tho Insernal Revanue Sarvice. ;
Thereafter, cach beneficiary shall Ble o timely and proper QSST elzetion with the
Interna} Revenue Service, If aleneficiary fuils or refuses to meke the QSST election, the
Trustee shall make ag BSRY electiin for that trast, If the bsneficiary does make the
Q55T clection, thin bis or her separale frust witt be administered as sei forfh below,

1) Ypcome Payments, During the beneficlacys life, the Tristec shall
pey alt ast Income of the trust to {he beneficiary {end only to that beneficiary) in
quarlerly of more frequent installments, The boneficlary's income iuterest in the trust
wiil terminate an the earlier oF vis or her death or {he tetmination of the Lrust under its
termns.

{£)  Prineipal Tovesions, [f{1e bencficiary is ntherwise ontitled to
recelve principal disteibutions, the Trustes may distribute prineipel from that separate
trust duxring the beneficiary's life only to ot for the »enefir of that beneficiary (and co one
2lse),

(d)  Finol Distribution. Hthe Q85T is terminaled durng the
beneficiney's life, the Trastes shall disirlbute all remoining assets of that separate teust Lo
that beneficiary, If the bencficlary dies befors that trsst's terminntion, all remaining
nagefe of the QIST are to be distributed as provided in the original trust, but subject to
this article.

{c) Termination of GSST Stotus. [fe separate trust would ceass to
qualify as an 8 Corpornfion shateholder, the Trasiee in s diseretion muy: (i) muke an
BSBT clection for that sepatate trust, or (i) dislribute all 5 Corporation stock to the
beneficiary, The Frustee in its discretion Blso mpy convert 8 Q35T v an ESBT, whether
or met the bepeficiary has qongented to QSST troatment and, i€ the benaficiary congents,
iy corvert an ESBT into a QSST.
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and may therealer adjust propertiea among the shares or trusts if it is determined thet che
aliocation should heve been mede differently.

183 Accumulated Income. Any income not distribyted Lo the bencficiaries
pursuant to cithor s mandetory diroction or a discretionary power is to ba incorporated
into principal, et such intervuls ey the Trastee deoms canvenient,

10.4  Estate Tax on locinded Praperty. If nssets of auy trust ereated under
this Trust Apresiment are inclided in a bencficiary's sstate for fedoral estate tox purposcs,
the following will apply.

{a}  Appointed Agsets. Il the beneficinry cxercises a power of
appeintment over those assets, the Trusteo is authorized to withhold from those assets the
amoant of exlale toxes apportioped to thewn by npplcable faw, i the beneficiary dosg net
wmake provisions for the pusment of these taxes front ofher soutces,

(B}  Oiler Assets. If the benefiolnry does not have or does not
excrcise p power of appnintment over those asscts, the Trustee will pay the estate taxes
attributabie 10 14050 aszets. The estate taxes attributable to fhose assets will be the
amount that the beneficiary's ostate tares are increased over tho amonnt €hoso faxos
would have been i those assets hiad not been included in the bensficiary's gross estute.

(c) Certificaflon and Paymont. The Tnistee mny rely upen a written
certification by the bencficiary's persona! representative of the smount of the estaio raxes,
and tnay pay those tancs diteetly or to the pemonal representztive of the beneficiary’s
estaty, The Trustee will not be held liable for making payments as dirested by the
beneficiary's personal repeeseatntive,

10,5 Trapsactions With Other Eatlties The Trustee may buy assets rom
other estales o trosly, or make loons to them, so that funds will be availzble 1o pay
clains, faxes, and expenses, The Trostec can make those purchages or fopns even if it
serves us the fiduciary of that estate or trust, and on whaotever ‘ermy and cond itions the
Trustee thinks &re appropriate, excent that the terms of auy transaction must be
eomnercially reasonable,

ARTICLE 11
MISCELLANY.GUS PROVISIONS

11,}  Definitlons, Agused in this Trust Agreement, the following terms bave
the meantngs set forth below:

(s}  Trosiecs.
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Independent Trustes means a wusice of a paricwlar frst,
clher individual or corporate, wha Is not the Sertlor or a
bengficiary, and who is not a Related Person as to the
Sefttor or a benefisizry (if the Seitlor or ibe boneficiary,
respectlvely, is Jiving and perticipated in that person's
eppointment). Tar purposes of this definidon a beneficinry
i 4 person who is 8 periniesible distributee of incowe or
principal, or semeone with e interest in the trust f ¢xcess
of five percent (3% of its vehue, assuming a muximum
exercise of ¢iscretion in his or her favor, Whenever this
Trust Agzeement requires an action be taken by, or in the
diseretion of, an Indepondent Trustee but no such Trustse iy
then sorving, & courl wnay sppoint un Independent Trstcs
to serve as an sdditionnl Trustee whose sole function and
duty will be to exercise tho specified power,

Corporate Trustes meens a teustee that is a bank, trost
vompany, or other entity authorized to serve 8s & (tustee
undor the laws of the United States or any stats thereot that
is not » Related Person to the Sctdor, A bank or trast
company that does nol mee! this rsuwirgment camnot serve
as Trustee,

(M)  Tnternal Revenue Code Terms,

{1)

e
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Internsl Revenue Code menns the fedaral Infornal
Rovenue Code of 1986, a5 amended {rom times 1o Ume, ot
swccassor provisions of fomre federal internal revenue
laws,

The tetrng health, education, rupport, and maintenahce
are intonded to set forth an "ascertainable standard,” a3
deseribed i the Internal Revenna Code and ii5 assosiated
Ropulations, To the sxtent ot inconsistent with the
foregoing, "healih means a benaficiary's physical and
nental health, Including but rot limited to payments for
examinations, surgical, dental, or other trestment,
medication, counseling, hospitalization, end health
insurence preminms; "edvcation” means elementary,
secondary, post-secondaty, groduate, or professional
schooling in an ascredited institution, public or private, or
attendance at othes formal progratns in furtherance of the
bencficiary's spivitnal, athletic, or anistic educabor,
inciuding but not Himited to payments for twitfon, books,
13
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fews, assegsrtients, equipment, mboring, transportation, and
reasonable living caponses.

Related Ferson as to a particular individual is someons
wheo 15 dsemed to be “relaled or subordinaie’ to that
individual urrder Section 672¢) of the Internal Revenue
Cads (ys though that individual was o gruntor),

() Ofer Terms,

(1

(2}

3)

)
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Distributions that are to be made o & person's descendants,
per stirpes, will be divided into equal shates, so that there
will he one share for each Bving ohild (if any) of that
peison aad oms share for each decsesed ¢hild who hes (hea
bving descendants, ‘The share of sach deceased child will
be funther divided maeng his or her descendanis on a per
stirpes basis, by roapplying the preceding rule to that
deccased child and his or har desdendants as many times ag
necessary,

Disabled or wnder w disahility means (i) being under the
tegal age of majority, (if) having been adjudicated to be
incapacitated, or {iii) Hoing unable w menage properly
personal or fingueinl slfaics because of a mental or physicel
impairment (whether tomtporary or permanent in nature). A
wrilten cortificate execuled by an individual's attending
physictan confirming that person's impairment will be
sullicient evidence of disabllity under item (jii} aboye, and
all persons may rely conclusively on such a certificate,

Removal of a Trustze for cause includes, withomzt
limitation, the following: the willfl or nogligent
mismanagoment of the trust assels by that individual
Trustes; the abuse or sbandonment of, or ihattention to, the
rrest by that individug! Triusteo; r federal or state chargs
against that individual Trostee involving the commission of
a felony or serious misdermemuor; an net of theft,

dishonesty, frand, embezzloment, or moral turpitude by that
indivichial Trustes; or the use of natsotics or excesaive uso
of aleoho! by that individual Trustec,

The wordr wil! and ghall arg used interchanpeably in fhis
Trust Agroement and mean, unless the ceotext clearly
indicates otherwisz, that the Trustee muy take the sulion
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indicated; as used in this Trast Agreentent, the word may
menns that the Trustee has the discretionesy uuthonity fo
take the aciion but is not automatically required to do so,

112 Powers of Appeintment. The following provisions relate to all pawers of
sppointment ander this Trust Apreement,

{2} A gencral poveer of appotntment granted to « persun is one that
can be cxercined in favor of that person or his or her estate, his or
her ereditors, or the creditors of his or her estate,

(23] A special power of appointment is any power that s hot a
[enEral POWEY. .

(¢} A lestamentary power of appuintment (either general or gpecisl)
is exercisalle upan the powerholder's death by hig or hor Last Wil
or by a revocable trust egreement established by that person, ut
only by specific reference to the ingtrument cresting the power. A
Prestatneniary power of ppoininient” may aot be cxemmised in
Favor of the person possesshrg the power.

{0 Yo detosmining whether a porsan has excrcised a testamensary
power of appoiiéraent, the Trustee may rely upon an instrument
atmited to probate in any juosdiction as that person's Last WilL,
or zpun any trust agreement vestificd to bo valtd and anihentic by
swarn statenzent of the trustbe who is serving under that trust
agreement. I the Trusteo has not received writien notice of such
an instrument within gix months after the powzerholder's death, the
Trusizo may piesilme that the powerholder failed to exerise that
power aed will not be Hable for acting in accordnrnce with that
prosumplior.,

11,3 Notices. Any person enthtied or required to pive notico under this Trust
Agreement shall exereise that power by a wiltten instrument clearly sctting forth Use
cffeotive dato of the action fur which notice is boing given, The instrumert may be
sxeeuted in courterparts,

11,4 Certifications.

€0y Facts. A cerfificate signed and ncknowledged by the Trustea
stating any fact affzeting the Trust Estete or the Trust Agreement wili be conclusive
avidance of 2uch facy in fuvor of any transfer agent ond ary uiher person dealing in good
fuith with (o Trustee, The Trustee may rely on a cortificute sighed and acknowledged by
any beneficiary stating any fact concerning the Trus? beneficinties, including dates of
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birth, relatlonships, or maritaf slatus, unless on individual serving as Trustes bas actual
knowdedpe that the stated thet (s false.

(by  Copy. Any person may roly on a copy of this instrument (in whols
ot in, part) sewtified to be a roe copy by the Scitlor; by any person specifically named as a
‘Trustee {or snceessor Trustes); by any Corporate Truster whether or not apecifically
ramedd; or, if there ars none of the abovs, by any thea serving Trusice.

115 Applicable Law. Al watters involving the validity and interprotation of
this Trust Agraemert ave to be governed by Florida law. Subject to tha pravisions of this
Truet Agregment, all madters involving the administration of a trust are t¢ be governed by
the Taws of (b judsdiction in which the tmst has #s principal place of ndminisivation,

11,6 Gendey snd Number, Retorence in this Trust Agreement to any pender
includes sither mascnling or femining, oy appropriats, and reference fo any munber
inthides both singular and plural where the cortest permits or requires. Tlse of
Grsoriptive tittes for witcles and paragraphs is for the purpose of convorisnce enly and i3
pot jutended (o restricl the application of those previsions,

1.7 Forther Inshruments, The Settlor dgrees to executs such firther
testrimeits 75 ruay ba uecsgsary to vest the Trustee with full legal thtle to ihe property
transferred to this Trost,

11,8 Dincing Effect. This Trusl Agreeinent extends o and is binding upon the
Settlor's Personal Eepresentative, successors, and assigns, end upon the Trustee.
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Exzeuted ns of the deie first wiitten above,

Signed in the presence of: SETTL
STIANYA
C Y o~ At }M_,_, __mq: et
[ 4 Simfon Betnstein
LT
Two witnesses ax to Sirmon Bernscein
Signed in the progence of: TRUSTLE

Traci Kratish, P.A,

A AL ey ey
wo wimesses as to Traci Krobish Traci Kratish, Pregident
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Schedule A
IDnitial Transler to Trust

Transfer of 6 shares of LiC Holdings, Inc.
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Al payges imissing
initials. Joshuais a
minor child.

TRUST AGREEMENT
TOR THE
JOSHUA 4. BERNSTEIN IRREVOCABLE TRUST

STMON BEINSTEIN, as Setilor, horeby crenics the Joshua Z, Bemsbein Irevocable
Trust ("the Trust®) on September 7, 2006, Traci Kratish, P.A js the trusteo of this Trust
and, {1 that eapacity, ke and kis successors are collectively referred 1o {n this Trust

n G e
Agreement as tho "Trusteg,” - e

ARTICLY & e
DeNEFICIARY

‘This Trust ia for fhe benefl of the Setflor's Grandchild, JOSHUA 2. BERNSTEIN
{*“Heneficiary").

ARTICLE 7
TrANSFERS PO TRUST

The Stttlor hereby conveys to the Trusiee all hia interest in the assefs Hated on Schedele
A, which togother with nuy asscts Jater added to this Trust ave referred to as the *Trust
Estata Any person may transter assets to the Trost Estate, if the Trustee agrecs to
accepi thern, Assefs do not keve to be listed on Schedule A te be part of the Trost Tstate,
Tnless vitierwise speciticd in writing at the fime of the tranafer, thoss assets will be held
as provided In this Trost Agreement, The Trusfce acknowledges receipt of the current
Trust assets und pgrees 1o hold the Trosi Bstate as gel {orth in this Trust Agreement,

ARTICLE 3
RREVOUABLE PROVISION

The Settlor declaros that o bas uo tight to alter, amend, modify, or revoke this Taust
Apreement; o withdraw assets from the Trust; or to require changos in the investments
of the Trust. No part of the Trust may ever revert 1o (he Settlor, he used for his benefit,
or be distributed In dischacge of his legal obligations.

ARTICLE 4
ADMINISTRATION OF TRUST

The Trustee shall hold, administer, and distribute the Trust Estote in nocordunce with the
powers grunted under this Trust Agrecinent as follows:

41  Discretionary Distributlons, The Trustee shall poy or apply such sums
ufprincipal from this Teast o5 in the Trustes's disoretion are necessary or adviszhla for
Beneficiary's health, =ducation, mipport, and reaintenance,
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4.2 Distribution of Principal. When Henefictary has reacked age 21, the
trustee shall distribute one-half (44) of the corpus of trust Lo Benefictary plus acerued
ingome. When Beneficiary hos reached nge 23 the Trustse shall distributo the entire
resualning privcipal boarice of the corpus of the trust fo Beneficiary phis acerued income.

43  Distribution Upon Death Refore Age 25. Upor. the deuth of Benefiviary
prioT to age 25, the Trustee shall distribute the remuining assels in the frust w the estate
of Bencficiary.

ARTICLL 5
PROVISIONS (GOVERNING TRUSTEES

The (ollowing provislons spply in all Trustecs sppointed ynder this Trust Agreement:

51  Tucapaclty of Trustee. If any Trustec bocomed disubled, he or she will
imngiately vease Lo act as Trustee. If s Trustee who seases to serve because of p
chigability, or who is suspended, thereofier recovers from that disability or consoats to the
release of relevart medical infonnation, he of she may elect tc become a Trustoe agein
by giving writlen notice tiy the hen serving Trustes, and the kast Trustee who underook,
fo strve will then sesse to be a Trustee nhtll another suecessot Trnstee is roquired.

52  Resignation, Any Trostes inay reslgn by giving 30 deys' writlen notioe
delivered personafly or by mail te any then serving Co-Trustes and to the Settlor ifhe is
then living aod not disebled; ctherwiss to the aext named successcr Trustee, or if none, {0
tho pergonie having power to appeint succgsaor Trostees,

53  Power to Marae Other Trustecs. Whenover a specessor Tmstes is
required and that position is not Glled under the terms specilied in this Trust Apreement,
* un individow! Trostce ceasing to setve (othet than o Trustee beéing reroved) may appoint
bis or her sugeossor, but if conoe iy wppointed, the remaining Trustees, if any, or the
bencticiery shull appomt a sueoesser Corporate Trusiee, The sppointment will be by a
writter, dosiunent (ncluding g tostarnentacy instroment) delivered to the appointed
Trustce, In no event may the Settlor ever be appeinted as the Trugiee under this Trust
Agreement nor shell a Suecessor iresteo bo appointed that will cause this frust w boa
grantor (mst,

54 Powers of Suecessor Trustegs, Successor Trustees will have all powers
granted ¢o the nrlpinst Trusies, oxeept that only an Independent Trustee will succeed to
tho powers vested exclusively in the Independent Trostee,

55  Accountings. Accountingd mvst by given t¢ the heneficiary of each tmst
at lonst anmually (guerferly if a Corporate Trustee is serving). The avoountings must
show the asaots held in trust and ail weeipls and disbursements. A benefioiary's written
approval of an accounting will be final and binding wpon that beneficiary and all persusia
reptésanted hy him or bex g6 to all matters disclosed in that sccounting, In any event, ifa
beneficiary fails to object to an accounting within six months of receiving it, his or her

INITIALS
JCANUA I, PRANITRIN IRABYOCABLE FRUST




approval is conchysively progumed. A successor Tristee raay requite the prior Trustes to
render a full and final accounting.

56  Acts by Other Fiduclavies. The Trustee is not required {o question any
acta of fuilures to not of the fiduciury of eny other trust or estate, snd will not be Hable for
any prior fiduniary's acts or failunes to 2¢t. The Trustee can require o heneficlary who
requests un oxamination of another fduciary's actions or omissiong o advanss afl costs
ond fees incatred in the examination, and if the beneliciury does aot, the Trostoe may
elect not to prucecd or may precced and offset those costs and fees directly agninst asy
payment that would otherwise be made to that beneficiary.

57 Court Sapervision, The Settlor waives corapliance by the Trustes with
any law reqgairing bond, registmtion, quelification, or acoonnting 1o any gourt.

58  Cpmpensatlon, Bach Trustes 15 entitled to be paid reasonablo
compensation for services rendercd in the administrution of the Trust. Repsonaple
coimponsation for 4 Cotporaie Trastos wilk be its published fee schedule in effoct when ifs
services are rendered unless otherwise agreed In writlhg, and cxcept as follows, Any foos
paid to g Corporate Truatee for making principal distributions, for termination of the
trust, and upon fernaination of its services must be based sololy on the velug of its
services rendetod, ot 011 the value of the trust prineipa!. During the Sottlor's lifetime the
Trugloe's fees are to be charged wholly egeinst income (o (ke exiont sufficlens), wniess
directed atherwise by the Settlor in wriling,

5%  Yn@emmlty, Any Trustee who ceases to serve for any reason wilf be
entitled to receive (and the eontinuing Trustee shall make suitabla arrangements to
provide) reasenable indemnification and sesurlty to protect and hold that Trustee
hatmless from any damage or Liability of any nature thot 1ay be imposad upcn it hecause
of its aclluns of omissions whilo serving as Trustee. This protectlon, however, does not
oxtend to o Trustee's neglipent actions or vmissions fhnt elearly and demonstrobly sesult
i damage or lability. A yrior Trustee muy enforce thesc provisiois agatnet the gurrent
Trustee ar vgaitest ahy assets held in the Trust, or i the prior T'rustee iz an individual,
agains! any hensficlary to the extent of distributions received by that bepeliciory. This
indermnification right will extond to the estate, personal representafives, legal successors,
and assigns of a Trastee,

5,10 Suceessor Trastee. In the evens the inital Trustee, Steven 1 Greonwald |
resigns or ceases to serve as Trusies, then and in that event, T hereby appoint Lary ¥,
Bishins to serve as Trustee.

ARTICLE B
PROTECTION OF INTEHESTS

The interest of any beneficiary under this Trust Agreement, in either income or principal,
may not be anticipated, alienated, or in sty other manner gssigned by the beneficiary,
whether vohuniarity ox involuntarily, and will not ba subject to any legal pracess,
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bankmptey prozeedings, or the interference or controf of the benaficiary’s ereditors or
othetg,

ATrICLE 7
TFivuciAry POWERS

The Settlor grants to the Trustes fill power to deal Teely with any property in the Trost,
The Trustee may excercise these powers independently and wiihout the approval of any
sourt, Mo persen dealing with the Trusize need inquire inio the propriety of pny of its
ncticns ar into the application of awy funds or assets. The Trustee shall, however,
pxeroise alf powers in a fiduclary cepacity Tor the Degt intorest of fie Deneficiary of this
Troat or ury trust created under it. Withowt limiting the pensralily of the feregoing, the
Trastes iy given the fllowing discretionary powers in addition to any other powers
sonfemred by lew:

7.1 Typonf Assets, Except ag olberwise provided io the conlepey, to hold
futiels uninvested for such periods as the Trustee deems frudent, and to invest in any
agsets the Trugiee deems advisable even though they are not technically recognized or
specifivally listed it so-called "epal lisis," withent reyponsibility for depreciation of loss
on account of thoso fnvestments, or becauss those investments are nan-productive, as
long as tho Trustes acls in good faith.

7.2 Oripinsl Assets. Bacept a5 otherwise provided to the contrary, fo retain
the eriglnal assets il reneives for ug long as it deems best, and fo dispose of those zsets
when it deems advisable, even thangh such assets, because of thelr character or irek of
diversification, wollld otherwise be considered improper investments tor the Trustee,

4.3 Tangible Personal Property. Toreceive and hold tanpibie peronal
praperty; to pay or refrait from paying slurage and insurance churges By such property,
and to pezmit any benetiofaries to use such property without cither the Trustee or
beneficlaries incurming any Liskility for wear, tear, and obsolgsconce of the property,

74  Speeifle Securiticy, To invast in assets, Sexurities, or inferests in
securitles of any nature, ingluding (without limil)y commodities, options, fulres, precious
metals, cwrrencles, snd in domestic and fereign markets aod in mutual or investment
funds, incliding funds for which the Trustee or any affitiste performs services for
additional fees, whether ag custodian, transfer agant, investinent advisor or otherwise, oy
" in securities distributed, wnderwritten, or issued by the Tstee or by syndicates of which
it it a member; to trade on credit or margit aceounts {whethor securcd or unyecured); and
to pledye nssets of the Trust Estate for thel purpose.

7.5 Property Transactons, Ta buy, sell, pledge, exchange, or lesss any real
or persenai property, publicly or privately, for cash or credit, without court approval and
upon the terma and conditions that the Trusies deems advisable; to exconte deeds, leases,
contracts, bills of sule, notes, mortgages, security instruments, and other written
instrumants; to abandon or dispose of any real or personal property in the Trust which
hag little or no nonetary or ueefu! valuey to improve, repair, insure, subdivide and vacate
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Ay property; to crené, alter or demolish buildings; to adjust boundaries; and to impose
sagements, Testrictions, and coveniants a¢ the Trustoo sees fit. A lease will be valid and
binding for its full termn even iFit cxtends beyond the fll durstion of the Trust,

74  Borrow Moncy, To borrow monsy frem any soutce (including the
Trvstes in its nenfideolory capacity), $o puarantee indebtedness, and to seowre the oag or
ghiaradty Ly mastgage or other security imerest,

7.7 Maiotuin Assets. To enpend whetever funds it Coems proper fox the
preservation, maintenance, of improvement of agscts, The Trustes in its discroton may
eleat any options or settlements o7 exercise ay rights wider all insuranco polivies that i
holds, However, no tiduciary whe is the insured of any insurance policy held in the Trust
msy exercise any rights or have aty incideats of ownership wiil respect to the policy,
ncluding Lhe power to chanpo the benreficiacy, to survender or cancel ths policy, to assign
the paticy, to revoke any assigrment, to pledge the policy for # Yoan, or to obtain frusn
it insurer a loan againsi the surrender value of the policy. Al such power is to be
exetoised solely by the remaining Trustee, if wngy, or if none, by a speslal fidugiary
gppolrted for that mupose by & cont having jurdsdiction,

7.8  Advisors. To eimploy prd compensate ottomeys, accoutstants, adyisors,
finaneinl consultants, managers, agents, and assistants (including any indévidual or entity
who provides investment advisory or muanagement services, or wha furmnishes
professional assistange in making investments for the Trust) witkout Linbility for any act
of those petsons, i they are selectsd and refained wilh ressonable care. Feed may be paid
from the Trust Bstale oven if the services were rendered {n connection with ancillary
procecdings,

7.9 Indirect Distributions. To moke distributions, whether of privcipal ar
income, fo any persen under gge 21 or 10 any incapacitated parson sccording to the terms
of this Trust Agreemsnt by making distibutions directly o that person whether or not
thut petson has 4 guardian; to the pasent, pnardian, or spouse of thet person; to a custodial
scconnt estublished by the Trustee ar others for thot person under e apnlicale Uniform
Gift to Minors Act or Uniform Tranafers to Minors Act: to any adulf who resides in the
same household with that petsen of who is otharwise respunsiblo for the care and well-
heing of that persen; or by applylng ony distribution for the benofit of that person in ey
menner ihe Trostes deamnys proper, The recelpt of the person o whom payment is mado
will constituie full discharge of the Trustes with respect to that payment, No
dstrilutions mey be made to the Settler under this Section.

738  Nen-Fro Rate Disiribution, T) make any division or diskibution in
money of in kind, or both, without allecating the same kind of property to all sheres ot
distebutess, and without regard to the fnoome tax basis of the property, Any division
will bo binding end conclusive on all parties.

‘711 Nomlnee, Except ns prohibited by faw, to hotd any assets in the pame of
& norninee without disclosing the fiduelary refationship; to hold the property
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unregistered, without wifzoting its Hability; and to hold securitics endorsed in blank, in
sireel certificates, ut a depository trust eotnpany, or in n book entry syster.

7.12  Custodian. To employ e costodian or agent (the Custodian") lecated
anywhore within the United States, at the discretion of the Trustes but st the expense of
the Tragt, whather or nol such Cuatodian is an affiliate o the Trustes or any persen
rendering sorviees to the Trust; fo register sseurities in the name of the Cusiodien or &
noraines thereof without designation of liduciary capacily; and to appeint the Cusiodian
to perform such other mindstedal funcitions os the Trustes ey direcl. While such
seourlsies are fn fhe custody of the Cuslodian, the Trustes will be wader 20 obligation to
inspzct or verily such securitios nor will the Trustee be responsible for any logs by the
Custodien,

7.13  Setite Claims. To contest, compramise, afolirale, or otherwise adjust
claims in favor of or against the Trust, (o agree (o any rescission or moditication of sny
contrect or agreoment, and to refrain from instituling any suis or action unless
indemnified for reasonable vests und cxpensos,

714 Corporate Righits, To vets and exerclso any opton, right, ot privilegs to
purchuse or to convart bouds, notes, stook (including shares or fractional shares of siock
of any Corporate Trustes}, sacuritles, or otker property; to borrew money for the purpose
of exercising any such option, Hght, of privilege; to delegate those rights to oo ogent; to
enter inlo vofing trosts and other agreements or subseriptions; to participate in any ype
of liguidation or reotganization of any enterprise; and to wrrto and sell covered call
options, puts, calls, straddles, or other mettods of huylag or selling securities, as well s
al. velated transactions.

715 Partnership Interests, 1o hold interests in solc proprietorships, general
or himited partmerships, jolnt ventores, business tenats, land trusts, $imited Hability
companies, énd other domastic and foreign fomas of organizstions; and to exercise all
rights In connection with such intevests as the Trustce deeins approprivie, includlog sny
pawsts applicable to a oon-admitted transferes of any such interdst,

7,16 Self-Dealing, To cxercise sl its powers even Lhoush i may wlso be acting
Individunlly or on behalf of any other person or entity interested in the ssme motters.
The Trusten, however, shait cxercise these powers at all tirmes in a fiduciary vapacity,
primerily in the nterest of the beneficiaties of the Trust, Despite any other provision of
this Trugt Agreement, no Trustes may participote in the decision lo makg a diseretionary
distribution that would dischergo n legzl support obligatian af that Trustee. No Trustes
who has made g diselnimer, cither individualty or as a Trustee, may exerolsc any
discretion in deferinining the recipient of the disclaimed property, All power to meke
such distributions, or to determine recipients of disclalmed propetly, will be exercised
sololy by the remaining Truatess, if any, or if there are no other Trustees then serving, by
the person ar persony nemed o serve as the next successor Trustee, or i there are noae,
by a special Trustee appointed for that purpese by a court having jurisdiction,
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717  Txpenses. AnIndependoent Trostes may determine how expensus of
adwinistration and receipts are to be apportioned between principal and income.

708 Termiuate Small Trusts, To exercise s discretion so refrain from
funding ot to terminete any irusl whenevar the yolue of the principal of that tiast would
be or s too small to adninister cconomicslly, and to distriberte the remaining principal
and afl acoumuated income of the trust as provided in Section 7.9 to the income
beneticiary of that trust, The Trustes shall exereise this power to tettninato in {ts
disoretion as it decms priddent for the best interest of the beneficlaries ot that time. This
power gannot be exereised by the Saitlor cr any beneficiary, either alone orin
comjunction with any ofher Trustee, but noust be exerclsed gnlely by the other Trustae, or
if none, by o spevial Trustes appointed for that purpose by a cowt having jurisdiction,

7.19  Allocations o Income and Principal, To treat premiums end distounts
on bonds aad ather oblipations for e payinent of money in accordznce with either
generally acceprod accounting principles or tax accounting principles and, except as
otherwlse provided to the contrary, to hold nonproductive sssets without aliccating any
principal 1o incomne, despits any iews or rules to the contrary, The Trosles in its
discretion muy exerelse the power described in Section 738,104 of the Floride Statutes to
adjost between principal und income, as appropriate, and, o addition, may convert any
incorme intercat into a upitrost iuterest, or a vnitmst interest o an frcome interest, as It
sees fit, all as provided in Section 738,1041 of the Florida Statuzes, despite uny provision
of those sections 1o the condrary,

.20 Use of Income, Dxeept ug otherwise provided in this Tmst Agreement,
aud in addition to 21] other availabie sowrcey, lo excrcise its disoretion in the use af
ineome from the assels of the Trust to sotisly the lisbilities described in this Trost
Agreement, without eceountability to any benoficiary.

7.21  Valuations. Jnmaking distributions or allocstions nnder the terms of this
Trust Agreemen; (o be valued as of a particular date, the Trustss may use 2sset valuations
obtained for g date reasonably elose w that partivular dote (such ws & quaderly clesing
duse before or after that date} if, in the Trustee’s judgeont, obtaining appraizals or other
determinations of value on that date would resulf in unncecessary expense, and If in the
Trustee's Judgment, the Fair inarket value as determined is substaptlaily the same ay on
that uctuol date. ‘This paragrapb will not apply i valuntion on a specific date is raguired
!0 presorve a qualification for a tax benefit, includivyg any deduction, wedit, or mosi
tavorahic sliocation of an exewnption.

7.22  Imcorpovation, To incorperats any business or venture, emd to continue
any vnincorporated business that the Trustee determines io b not advisable to
ingomporate.

723  Delegation. To delegate perlodically among themsetvos the aythority to
pecform any act of administration of any trust.
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7.24  Advances, To make cesh advences or loans ta beneficarics, with or
without ecenrity,

T.15  TImvestment Manager. To employ sny inveatmeni manogemont setvice,
financial instingtion, or simiter organization to advise the Trustee and to handke all
irrvestinents of the Trost and to repder afl accountings of finds hald on it8 behalf under
custedial, agency, or other apreements, 1€ the Trustes js an individua, these costs may be
pald as an cxpense of edministration in wddition to feos and commissiots,

7.26 TDepreeistion. To deduct from sl receipts attributable to depreciable
property a teasonable alfowmice for dopreciation, computed in accordance with genzally
socepted seconnling principles consistently appliec.

721 Disolaim Assets or Powers, To disclaim any assets stherwise passing ot
any fiduotary powers perlaining ta any tust created hercunder, by cxenition of au
instroment of disclaimer meeting the requizermentis of npphicable faw generally imposed
upen jndividuals execnting disoluimers. No roties (o or consent of acy beneliciary, other
interested person, or any coort [s required for any such disclaimer, and the Trussee iz to
e beld harmless for any decision to make or noi make such u disclaimer.

T.28  Transfer Situs, To trassfir the sitns of any irust or any trust property to
any other furisdiction as often as the Trustee deems adyizebls, and if necessary to appoint
4 substitute or accillary Trustce to act with respect to that property. The Trustes may
delegaie to tHo substitute Trustee any or all of the powers given to the Trustee; may clect
to oot gs advisor ty the substitate Trustee and reseive reasonable compensation for that
service; and may remove any acling or subsiitute Trustee and appoin’ another, or
rweppolnt itsetf, at witl,

724 Telated Parties. To enter into any transoetion on behalf of the Trust
tlespite the {nct that snother parly lo that transeciion may be: (i) a business or trust
wontrolled by the Trustee, or of which the Trustes, or any divector, officer, ar employee
of the Corporate Trustee, 1s alao & director, oficer, of employoe; (i) an affifiato or
husiness ngsociate of any bene(iciary or the Trustee; or (iil) 8 benefiviary or Trusice
ynder this Trust Apgreement acting indévidually, or any relative of such a patty,

7.30  Additional Powers for [ncome-Producing Real Cstate. In addition to
the ether powers sct forth gbove or ofherwise conierred by law, the Trustee has the
following powers with respect {o any income-producing renl property which iz or may
besyme & part uf the Trust Estate:

. To retain and operaie tne property for as long as it deems advisable;
= To eontrol, direct, ind manage the property, determining the mammer and

txient of jts active pacticipedon in these operations, and 10 delegate all or
any part of its sopervisory power to oflier persons thet jt selects;

INITIALS
ANSMUA Z, BRNNSITR [REEVOCARSLS TRUAT




. Tao hira end discherge emplovees, fix their compensation, and define their
daties;

v To invest funds In other Yand holdings and to use those fonds For il
improvemonts, opetetions, or other similar purposea;

’ Excopt a5 ptherwise provided with respect to mandatory income
disiributions, to retain any ameount of the net exrnings for working cepital
and ather purposes that it deemns advisable in conforraity with sound end
efficlent manngement; and

. To purehage and sell machinery, squipment, and suppkies of all kinds as
needed for the operation and maintenance of the land holdinys

ARTICLE §
SUBCHAPTELR S STOCK

Despite any other prm-is‘.éns of thiz Trust Agreement, if o brust craated in this fnsbument
fx to become the owner of| or already owns, stack fn a corporation thut liss uh election in
effoct (or one that propeses to make e olecion} under Section 1302 of the Internal
Revenne Code (an S Corporation™), and that trust would not otherwise be permitted to
bt an § Corporation sharcholder, the following provisions wlil apply:

8.1  Electing Sennll Business Trust, The Trustee in is discretion mny elect
for the tmst to beeome e Blocting Smaill Business Tmsf ("ESBT') as defined in the
Internyl Revenue Code,

82  Qualifled Subchapiey 8 Trust, If tho Trustee does not cause the trat to
eecome an ESDVT, the Trustee shall set aside the 5 Corporation stock in s separato trust
for the current incomee beneficiary of such trust, go that a Qualified Subchapter 8 Trus
{"QBST) election under Scetion 1361 of the Internal Revenye Code ean be filed with
vespect ko that frust. The Trustee shall bold each share as g separate Q55T for the
pemans deseribed above, and ench such person will be the sols benciciary of his or het
£)88T. To the preatest sxten: possible, the Trustee shall administer each QSST wunder the
terms of the ‘rust from which it was derived, fut suliject fo the following overriding
provisions:

(R} Consent. The Trustes sheil notity the beneficlary of ench separate
irust prompily that a QSST cloction must be filed with the Internzl Revenue Service,
Thereafier, cach boneficinry shall fife o timnely and proper (38T electlon with the
Intemal Revenue Service, 1f a beneficiary fails or refuses to make the Q85T elaction, the
Trustew shall riake an ESBY slection for that trust, I the benefiviary does make the
388T cleetion, then his ot her separate rugt will be edministered ns set forth helow,

(b}  Income Payments. During the beneficiary's life, tho Truste shald
pay all not {ncome of the trust to the beneficiary (and only to that beneficiary} ia
quatierly or more freguent installments. The bencficiary's income interest in the trust

g
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will terminate on the earller of bis or het death or the termiration of the trust under s
{6TMS,

() Prineipal Invasions. [ the boneficiary is otherwise entitled to
recefyo prncipul distdbutions, the Trustee may distribute principal from that soparate
bust during the bepaficiary's life only 1o or for the benefit of that beneficiary (smd no ons
elseh ‘

{d)  Final Distribution, Ifthe QSST is torminated during the
beneficiary's [ife, the Trostee shall distribute ait remaining asssts of thet separate trust to
that beneficisry, If the honoficiary dies hefore thet trust's termination, all remaining
assets of e QSET s to bo distributed 0d provided in the original trust, hut siniect fo
this article,

{¢)  Terpsivation of QSST Status, If a sepurate trust would cense to
qoality ug an 8 Cotposation shareholder, the Truslee in its discretion may; () make an
ESET election for ¢het separato trust, of {ii) distibuie ail § Corporaton stock to the
honeficiary. The Trustoe in its discretion also way convert a QSST te an BSBT, whether
or nat the beneficiory has consentzd to QST treatment and, if the bescficiary consents,
may convert an ESAT into o QS8T,

ARTICLE 9
PERPETVITIES PROVISION

Despita any contrary provisions of thls Trust Agreoment, from the creation of this T'rust
and for up to 21 years after the death of the Tnst of tke Setdor't grandparents’ descendants
who sre living sf tho croation of this Trugt, a trust beneficiary (which includes persons
succeeding to the interest of & deceased benefleiary} will be entitled to ierminating
distrihutions only at the apes specified in this Trust Agrecment. In all events, however,
the share of each beneliciayy will vest (in the beneficiary or his or her estate)
immediatcly prior to the expiration of e 21 year period desuribed above.

ARTICLE 10 )
ADMIKISTRATION ARD CONSTRUCTION

10,1 Ruley for Distributiony. 'n making distrituztions to beneficiaries under
this Trust Agrecment, the Trustee must use tha ollowinyg crileria.

{a) Other Resvurces. Whenever the Trustee hus the authotity to
decide how much to distribute bo or for tae henefit of a beneficiary, the Trustee can make
decisions withous taking into account any information about the beneficiary's other
avaifable ncome and resowrcos, Tho Trustes can make payments directly to a
betoficlary or le other persons for the bencfiviary's bensfit, but it does not have to make
payments to » court 2ppointed geardian.

~(h)  Truostee's Dectsion. Absent clear and convincing evidence of had
faith, the Trustee™ decisicns as to amonnts 1o be distributed will be fiial,

10
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(©)  Standard of Living, Distrivations foa henéﬁciary for health,
education, support, ar maintenance are lo be based on his or her standard of ving,
deteconed as of (he date of the distribution, \

102  Funding Gifis, The following rules will apply to funding gifts under this
Trust Agreernent.

{a) Peeuniary Gilts. All pecuniary gifts under this Trust Agreement
lias are paid by vo inckind distribution of agsets must use valucs having on agpregate fair
mar¥ket vatue at (he dute or dates of distribution equel ie the amount of this pift 2a finally
doferminzd for federal estate tax purposes.

{p)  Adjustments, The Ticelee shall sclect one or more dates of
altocation or distribution for puposes of satisfying gifte and funding shares or trusts.
The Thuates may make allocations before the final determinaton of federal estate tax,
with those sllocations buing based upon the infbrmation then available w fhe Trustee,
and may thereafter adjus: properties emong e shares or trusts iF it iy determined thai the
allpcation showld hrave been mede differontly.

10,3 Accumulnted Bacerze. Any income not distributed to the beneficiarics
putsugnt te either 3 mandatory direttlon or & discretionary power is to be incorporated
into principal, at such mturvals as the Tmstoc deems convehient.

10.4  Estate Tax on Included Property, Ifassets of any trust created under
thls Trost Agrecment ars ineluded i a beneficiary's estete for federm! cstate tax purposes,
the following will applv.

(a)  Appointed Assets. If the benefciary oxercises a power of
appointment aver those assets, the Trustee is anthorized to withhoid Sorn those asse's the
amount of estate taxes apportionsd to them by applicable law, it 12 beneficiary does not
maks provisions for the peyment of those faxes trom olher sources.

{)  Other Assets. If the benefiolary does not have or does not
cxercise a powor of appointment over thuse asgets, tha Trustes will pay the eatate faxes
aftriliabie to fhose ossets. The sstato taces attriburable te those assets will be the
amost that the beneficiary's estote taxes ave increased over the amount those taxes
would have been if thosn agsets Liad not been included in the beneficiary's gross estate,

(¢)  Certiflcation and Poyment. The Trustes may rely upon g written
certification by the bencficiery's personal representotive of the amount of the eatate taxes,
and may pey those taxes direetly or to the personal represontative of the beneliciary's
estate. The Trugtee will not be held leble for maldng payments as directed by the
beneficiary's personal representative, ,

105 Travsactions With Other Entities, The Trostee may buy assels frem
vther estates Of trusts, or make toans to them, so that funds will be available to pay
claimg, tenes, and expenses, The Trpatee can make those purchases of loans even if it

1§
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serves as the fiduciary of that estate or trust, and on whatever terms and conditfons the
Trustes thinks are appropoizie, exoept that the terms of any trensection moust be
somrnereially reasonable,

11,1

Inrrials

AnricLE 11
MISCELLANEGUS PROVISIONS

Definitions, Asused in s Trust Apgreement, tho following texms have
the mieenings set forth below:

(=)

)

Trustees,

(L

2)

Independent Trustes tneans a trysteo of a particulsr trost,
either individual or corporate, who is not the Setilor er z
beneficlary, aud whe is not a Related Person as o the
Settbor or a beneficiary (i the Setifor or the beneficlary,
resprectively, s fiving and pasticipaied in that person's
appointment), For purposes of this definition a baneficiary
is a person who is # permissible distiibutee of income or
princlpal, or somocns with an interest 1o the trust in excess
of five percent (5%) of ity value, assuming a maximunm
exorcise of discretion ju his or her tavor, Whenever this
Trust Apteetnent requires an action be taken by, or in the
disoretion of, an Independent Trustes but no such Trosiee is
then serving, a contt may appotnt an Thdspendent Trustes
fo servo ¢ an additional Trustee whose sole fimetion and
duty will bo to exercise the speelfied power.

Corporate Trustee ineans a rustee that 19 a hunk, truat
company, or other etity anthordzed to serve as u truskes
under the taws of the United States or any state thereof that
is not a Related Person to the Settlor. A bank or trust
company fhat does not meel this regpirement cannot sorve
a3 Trusies,

Internal Revenupe Code Terms,

ey

(2

Fnlernn! Revenue Code means the federa! Intemnal
Revonue Code of 1986, as amended from time {0 thme, or
successor provisions of futere federal interpal revenue
iaws,

The terms henith, education, support, #and malntenance
are intendad to sof forth an "ascortainable standard," as
dascribed in th Intemal Revenue Corle une its assogiated
Repulations. To the sxtent not inconststent with the
fotegoing, “health" means a beneficiary's physical end

iz

So5HUA Z, PERNSTHIN THERVOCATLI TRUAT




(3)

mental health, ircluding but not limited to payments for
examihations, surgical, dentel, or other treatroent,
medication, counsuling, hospitalization, and health
insurance premiums; "education” means efementary,
sscondary, post-seeondary, graduate, or professional
schooling in an averedited tnstitution, public or private, or
altendance af other formal programs in furtherance of the
beneficiary's spiritus), sthletic, or artisfic edacation,
incinding but not limited to payments for tuitlon, bocks,
foes, pssessments, cquipmont, tutoring, transporiation, angd
reasonnbe living expenses,

Relaied Person as to a pariicular individual is someono
who iz deemed tor be "related of subordinato” to that
individual under Section §72(c} of the Internal Revesue
Code (s though that individoal was a granior,

{e) Other Terms,

6y

(2)

&)
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Distibutions that aro to be made to a perscu's descendants,
per stivpes, will be divided inlo equal shares, se that there
will ke one shave for each living child (if any) of that
persen and one share for each decensed child whe has then
iving descendants, The chare of each deceased child wifl
be turther divided among his or her duscendatits on a per
stirpes basis, by reapplylng the preceding rule to that
deceased chitd and his or her descendants g tany times as
NIECECREAry.

Disahled or under a disability means i) being under the
legal age of mujority, (ii) baving been adjudicated w b
imeapacitatad, or (it} being unable to manage properly
personal or finenclal affalis becavse of a menta) or physical
impgirment (whether temnporacy or parmarent in natare), A
written certificato cxecuted by an individual's attending
physician confirming that person’s impairmeni wil be
gufficicnt evidence of disebility under itery (i) above, and
all persors may rely conclusively on such n certificote,

Removal of ¢ Tmstes for canse includes, without
Hroftation, the foowing:! the willful er negligent
mismaragemert of the irust assets by that individie]
Trustee; the sbuse or abahdonment af, or inattention to, the
truat by that individual Trustee; a federal ot state charge
against that individual Trostee involving the commission of
a felony or serions misdemeanor; 2 act of theft,

i3




dishonesty, frand, embezzlement, ot morzl tupitude by that
individual Trustee; or tho ose of narcotics o excessive use
of eleohol by that Individuwl Trustec.

(4)  The words will and shall are uzed interchangzably in thia
Trust Agreement end moan, unless the context clearly
indicetes otherwizo, that the Truste: must take the netion
indicated; a5 used in this Trust Agroement, the word may
means that the Trustec tas the disoretionary anthority to
take tha action but is not suwtomatically required to do so.

112 Powers of Appoluiment, The following provigions relate to all powers of
appointment mder this Trust Aprecment,

(i)

(k)

©

{d)

A peneral prwer of sppointmrent grented t | person is onc that
can be exeroisad in favor of that person or his or her estate, his or
her creditors, or the creditors of his or ber es{ote,

A special povwer of appointment iy any paveer that is not 2
general power.

A testamentary power of appoiniment (eitlier peneral or sp2eial)
i3 exefeisable upon the powerholder's death by his or Fer Last Will
ar by a revocabic st ogreement establishad by that persen, but
only by specific reference to the instrument cresting the power, A
“testamontary power of appoimment” may not be exercised in
favor of the persen possessing the power,

In determining whether a porson has oxcreised a testamentary
power of appointment, the Trustee may rely upon an instrument
admitted to probete in any juordsdiction ag that person's Lest Witl,
o1 upon 8Ny trust agresment certified to be valld and authentio by
sworn statoruent of the trostee who s serving under that frust
agreement, If the Trustee has not reoeived written notice of such
an instrament within six months after the powerholder's death, ths
Trustes ntuy presume that the powerholdsr fafled to sxercise thot
power and will ot ko lisble for acting in accordance with that
presumptiol,

11,3 Notices, Any person ontitled or required to pive notice under this Trust
Agreement shall crercise that power by a wrilten instrument clearly setting forth the
affective date of the action Tor which notice is being given. The instrument may bo
exrecitad in connterparts.,

J1.4 Certiflcafions.

(a)

Facts. A certificata signed and acknowledged by the ‘TTustee

slating any fact affesting the Trust Pstuta or the Trust Agreoment will be conclusive

ImiTIaLy
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ovidence of such fact in favor of any fransfer agent and any other persen dealing in good
faith with the Trustee, The Trustee may rely on a certificate sipned and acknowledged by
any beneficiary stating any fact concerning the Trust beneficiarics, including dates of
birth, relationskips, or marital status, wnless an individual serving as Trustee has actual
knpwlcdge that the stated fact is false.

(h)  Copy. Any person may raly on a copy of this instmment {in whole
ot in part) certified ta be a true copy by tho Settlor; By any petson specifically named as o
Trustes or successar Trustee); by oy Cetporato Trustee whether or not specificalty
named: or, i there ars none of the above, by any then serving Trastee,

115  Agpplicable Low, Aflmsatters involying the validity and interpretotion of
this Truyi Aprscanent wre to be governed by Florlda law, Subject to the provisions of this
Trugt Agreement, ali matters invoiving the administvation of a trust s o be governed by
the lwws of the jurisdiction {n which tho trust has e principal place of administration.

11,6 {Fomder smd Number. Roference in this Trast Agreement (o any gender
includes eithor mascaline or feminine, as appropriate, and reference 1o any umber
inciudes both singular ard phal where the context pertnits or requires, Use of
descriprive titles Tor articles and paragraphs is for the purpose of convenjence only and ts
ot inlended to rostriet the application of those provisions,

117 Turther Instruments. The Scittor agrees to excoute such further
Instrmen’s as nay be neeessary to vest the Trustee with [ull logal litle to the property
transferred to this Trost,

11.8  Bindlng Effect. This Tmst Agreement exteuds to and is binding upon the
Settlor's Porsonal Representative, successors, and assigns, and upon the Trustee,
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Therzis no date |

i,
jianove,

[——’%

Whose signature is
this as the second
ﬁ’;’t" Db‘-)q

e

>

Whose signature s
Ihis as the second
witnass?

~

r\i

Executed as of e date first wrliter above.

Signed in 1he presence of:

-~

amyams
e

v
Twe witnesses as {0 Simon Berpstoin

Sigted in the prescnc.c of.

SETW/
o™

$ffnon Bernsteit

e

Kratish dentes
having signed this

cocument,

.

“' T
;

TRUSTER
y\ftssi., . L,/
R4t 084 Dsy, Pg

e
ﬁ*ff{L_/,/___

Two wilnoessos as 1o Trac] Kratish
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ﬁ by P/ﬁsmm
"[’rucl Krat1sh, Bk, Presulant




Schedule A
Initlal Transters to Trust

Transfer of 6 shares of LIC Holdings, Ing,






