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IN THE CIRCUIT COURT OF THE FIFTEENTH JUDICIAL CIRCUIT IN AND FOR PALM 
BEACH COUNTY, FLORIDA 

PROBATE DIVISION 
INRE: CASE NO. 502012CP00439l:XXXXSB 
ESTATE OF SIMON L. BERNSTEIN 

CURATOR'S MOTION FOR INSTRUCTIONS 
REGARDING LIFE INSURANCE TRUST ISSUES 

COMES NOW, Curator, Benjamin P. Brown ("Curator"), by and through undersigned 

counsel, files this Motion for Instructions, and states as follows: 

1. On February 25, 2014, this Court entered an Order on "Interested Person" 

William Stansbury's Motion for the Appointment of a Curator or Successor Personal 

Representative ("Order Appointing Curator"), appointing Benjamin P. Brown as Curator of the 

Estate of Simon L. Bernstein ("Estate"). On March 11, 2014, this Court entered Letters of 

Curatorship in Favor of Benjamin Brown ("Letters"). 

2. Pursuant February 18, 2014 Order on Petition for Resignation and Discharge, 

Tescher & Spallina provided the Curator with their files ("T &S Files"). 

3. Pursuant to an email request for documentation and a later May 12, 2014 Request 

for Production by Eliot Bernstein ("Eliot"), the T &S Files (minus documents designated by the 

Curator as privileged)1 were produced to Eliot Bernstein on June 2, 2014. 

4. Eliot located a document entitled Simon Bernstein 2000 Insurance Trust dated 

August 15, 2000 ("2000 Trust"), prepared by Proskauer Rose LLP ("Proskauer") attorney Albert 

Gartz, attached hereto as Exhibit A, and related e-mails from November 16-December 5 2012, 

attached hereto as Exhibit B2 in the T &S Files, and has now requested tlmt the Curator obtain a 

1 Curator filed his privilege log regarding the T&S Files on June I, 2014. 
'Bearing bates stamp numbers TS004489-92. 
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wide variety of files from Proskauer as indicated in his emails of June 6 and 9-11, 2014 with 

Curator attached hereto as Composite Exhibit C. To the extent Proskauer's files are subpoenaed 

as related to the 2000 Trust, it would appear that any such subpoena should emanate from the 

Illinois Federal Court Case Number 1:13-CV-03643, Simon Bernstein Irrevocable Trust Dated 

6/21195 v. Heritage Union Life Insurance Company. The Curator, as Administrator Ad Litem, 

has provided Composite Exhibit C to the Estate's Illinois counsel to handle as appropriate in that 

actions. Regarding any other subjects, such subjects appear to be beyond the scope of the 

Letters. 

5. Additionally, Eliot has suggested that the Curator may have certain obligations to 

report Exhibit B to attorney disciplinary and criminal authorities, as set forth in the Jnne 10-11, 

2014 e-mails attached hereto as Composite Exhibit D. 

6. Accordingly, by this Motion, the Curator advises the Court and all persons on the 

certificate of service and e-filing list of the foregoing, and, in an abnndance of caution, seeks 

instructions regarding the Curator's authority and responsibilities. 

WHEREFORE, the Curator requests that this Court enter an Order providing instructions 

regarding the foregoing, and for such other relief as the Court deems just and proper. 

I HEREBY CERTIFY that a true and correct copy of the foregoing was served by e

mail upon the parties listed on the attached service list, on this ~day of June, 2014. 
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MATWICZYK & BROWN LLP 
Attorney for Curator 
625 N. Flagler Drive, Suite 401 
West Palm Beach, FL 33401 
Telephone: (561) 651-4004 
Fax: (561) 651- 0 

By: 
~--·--------·---

Benjarn_jgf. Brow-;n~~---
Florida Bar No:84 l 552 



Max Friedstein 
2142 Chmchill Lane 
Highland Park, IL 6003 

Pan1ela Beth Simon 
950 N. Michigan Avenue 
Apartment 2603 
Chicago, IL 60611 
:gsimon(@,st:Qcom.com 

Jill Iantoni 
2101 Magnolia Lane 
Highland Parle, IL 60035 
jilliantonilalgmail.com 

Lisa Friedstein 
214 2 Chmchill Lane 
Highland Park, IL 60035 
Lisalalfriedsteins.com 
lisa.friedstein@-g1nail.com 
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SERVICE LIST 
Estate of Simon L. Bemstein 

Palm Beach County Case No. 502012CP004391XXXXSB 

Alan B. Rose, Esq. John J. Pankauski, Esq. 
Page, Mrachek, Fitzgerald Pankauski Law Firm PLLC 
&Rose,P.A. 120 South Olive Avenue 
505 South Flagler Drive, 7th Floor 
Suite 600 West Pahn Beach, FL 33401 
West Palm Beach, Florida (561) 514-0900 
33401 john@Pankauskilawfirm.com 
(561) 355-6991 
aroserarom-law.com 
Irwin J. Block, Esq. Julia Iantoni, a Minor 
The Law Office of Irwin J. c/o Gny and Jill lantoni, 
Block PL Her Parents and Natural 
700 South Federal Highway Guardians 
Suite 200 210 I Magnolia Lane 
Boca Raton, Florida 33432 Highland Park, IL 60035 
ijblalijblegal.com j illiantonilal gmail. com 

Peter Feanian, Esquire Eliot Bernstein 
Peter M. Feaman, P.A. 2753 NW 34th Street 
3615 Boynton Beach Blvd. Boca Raton, FL 3 34 34 
Boynton Beach, FL 33436 iviewit@iviewit.tv 
Qfeamanlalfeanianlaw.com 
William H. Glasko, Esq. 
Golden Cowan, P.A. 
1734 South Dixie Highway 
Palmetto Bay, FL 33157 
billlalQalmettobaylaw.com 

Carley Friedstein, Minor 
c/o Jeffrey and Lisa Friedstein 
Parent and Natural Guardian 
214 2 Chm chill Lane 
Highland Park, IL 6003 
Lisa@friedsteins.com 
lisa.fiiedsteinlalgmail.com 

Joshua, Jacob and Daniel 
Ben1stein, Minors 
c/o Eliot and Candice 
Bernstein, 
Parents and Natural Guardians 
2753 NW 34th Street 
Boca Raton, FL 33434 
iviewitlflliviewit. tv 
John P. Monissey, Esq. 

330 Clematis Street, Suite 213 
West Palm Beach, FL 33401 
john@jmorrissey:law.com 
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SIMON BERNSTEIN 

2000 INSURANCE TRUST 

DATED ~'5, .;,.()CD 

PROSKAUER ROSE LLP 

Attameys at LalV · 
2255 Glades Road, Suite 340 W"eSt 
Boca Raton, A-33431-73SO 
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TRUST AGREEMENT dated this / f day of ,4v ft/'f,,-- , 
2000, between SIMON BERNSTEIN, as Settlor, and SHIRLEY BERNSTEIN 

and ALBERT w. GORTZ, as Trustees. 

1. As and for a gift, the Settlor hereby assigns and 

transfers to the Trustees and their successors (together, the 

"Trustees") the life insurance policies set forth in Schedule A 

annexed hereto, and the Settlor agrees to execute all such 

assignments and changes of beneficiary and to do such other acts 

and things as may be necessary in order to make the Trustees 

irrevocable absolute assignees of said life insurance policies. 

The Trustees shall hold said policies, together with any other 

property which may be received by them, in trust upon the terms 

and conditions set forth herein. This trust shall be known as 

the "SIMON BERNSTEIN 2000 INSURANCE TRUST," 

2. (a) During the Settlor's lifetime, the Trustees 

shall hold the trust property, shall invest and reinvest the 

same, and shall pay so much of the income therefrom to any one or 

more of the Settler's wife, SHIRLEY BERNSTEIN, and the Settlor•s 

descendants, living from time to time, in equal or unequal 

amounts, and to any one or more of them to the exclusion of the 

others, as the Trustees, in their absolute discretion, shall 

determine, accumulating any balance of the income and adding the 

same to principal. 

(b) During the Settler's lifetime, the Trustees are 

further authorized and empowered, from time to time, to pay to 

any one or more of the Settlor's wife, SHIRLEY BERNSTEIN, and the 

THE ORIGINAL OF THIS OOCUMEWT IS BEING 
HELD FOR SAFE.KEEPING BY 
PROSKAUER ROSE LLP 

2266 GLADES ROAD 
SAt::A RATON, FLORIDA 33431 
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Settler's descendants, Hving from time to time, such sums out of 

the principal of the trust (even to the extent of the whole 

thereof), in equal or unequal amounts, and to any one or more of 

.them to the exclusion of the others, as the Trustees, in their 

absolute discretion, shall determine; provided, however, that the 

trustees Shall notify the Settler's wife and each of the 

Settler's descendants of their intention to make any distribution 

pursuant to this subdivision, whereupon the Settler's wife and 

each of said descendants shall have the right (prior to such 

distribution) to withdraw principal pursuant to subdivision (c) 

of this Article 2 within thirty days after receipt of such 

notice. 

(c) In each calendar year (including the year in which 

the trust is first funded), with respect to any addition to 

principal, 

(1) The Settler's spouse is authorized and 

empowered to withdraw from principal the sum of subparagraphs (A) 

and (B) below, namely: 

(A) the lesser of, 

(i) an amount equal to the fair market 
value of the property added to 
principal (valued as of the date 
the addition is made), 

or, 

(ii) an amount that, with respect to the 
individual making the addition, 
would qualify for the Federal gift 
tax annual exclusion under se.ction 
2503(b) of the Code for a gift made 
directly to the Settler's spouse 
(determined on the date the 
addition is made, after taking into 
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and 

account: all prior gifts to t:he . 
Settler's spouse by such individual 
and assuming that in the case o.f 
any such individual other than the 
Settler, his or her spouse, if any, 
will elect to "split" all gifts · 
under Section 2513 of the Code, 

(B) the amount from prior years (if any) 
that remains subject to his or her power 
of withdrawal. 

(2) If the aggregate additions to the trust made 

in said year exceed the amount that the Set:tlor•s spouse may 

withdraw pursuant to paragraph (l) of this subdivision (c) , each 

of the Settlor's descendants, living from time to time, is 

authorized and empowered to withdraw from principal the sum of. 

subparagraphs (A) and (B) below, namely1 

(A) the lesser of, 

(i) an amount equal to, 

or, 

(I) a) the fair market value of 
the property added to 
principal (valued as o'f 
the date the addition is 
made), 

reduced by, 

b) the amount subject to the 
power of withdrawal of 
the Settler's spouse 
pursuant to paragraph {1) 
of this subdivision (c), 

divided by, 

(II) 

3 

the number of the Settlor•s 
descendants having a power of 
withdrawal under. this 
paragraph (2] · immediately 
after the addition is made, 
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and 

(ii) an amount that, with respect to the 
individual making the addition, 
would qualify for the Federal gift 
tax annual exclusion under Section 
2503(b) of the Code for a gift made 
directly to such descendant 
(determined on the date the 
addition is made, after taking into 
account all prior gifts to said 
descendant by the individual making 
that addition and assuming that his 
or her spouse, if any, will elect 
to "split" all gifts under Section 
2513 of the Code) I 

(B) the amount from prior years (if any) 
that remains subject to said 
descendant's power of withdrawal. 

(3) Said rights of withdrawal may be exercised 

only by written notice to the Trustees and any such withdrawals 

shall be made out of additions to principal made during the 

_current year, and, to the extent that those additions are 

insufficient, out of the balance of the principal. The Trustees 

shall notify_ the Settler's spouse and each of the Settler's 

descendants, living from time to time, in writing of his or her 

power of withdrawal with respect to each addition within fifteen 

days after the date the addition is made. 

(4) (A) Each beneficiary's power of withdrawal 

in any calendar year shall lapse at the end of that year to the 

extent of, 

(i) the amount described in Section 
2514(e) of the Code (which, if 
expressed as a percentage of the 
fair market value of trust 
principal, shall be that percentage 
determined as of the end of the 
year in question), combining, for 
this purpose, the fair market 
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-·-·-· ----------
values of the principal of the 
trust under this Agreement and of 
all other trusts as to which the 
beneficiary may have a power of 
withdrawal, 

reduced (but not below zero) by, 

(ii) the amounts by which the 
beneficiary's powers of withdrawal 
with respect to each such trust 
shall have lapsed at the end of 
that year (assuming that, with 
respect to each beneficiary, his or 
her powers of withdrawal as to each 
such trust, including this trust, 
shall lapse in the order in which 
the trust granting such power was 
created) . 

(-B) Each beneficiary's power of withdrawal 

shall lapse in its entirety, (i) upon the beneficiary's death, or 

(ii) upon the Settler's death if any part of the principal of the 

trust is includ~ble in the Settler's gross estate for Federal 

estate tax purposes. 

(5) Notwithstandin~ the foregoing, any individual 

making an addition to the principal shall have the right, by 

written instrument delivered to the Trustees when the addition is 

made, with respect to any power of withdrawal that otherwise 

.would be created as a result of said addition, (A) to exclude any 

benef.iciary from exercising his or her power of withdrawal that 

would otherwise be created, (B) to increase (but not exceeding 

the amount of his or her addition) or decrease the amount subject 

to any beneficiary's power of withdrawal, or (C) to change the 

period during which any beneficiary's powers of withdrawal may be 

exercised. 
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3, Upon the death of the Settlor, the then principal 

of the trust shall be held by the Trustees in· further separate 

trust to pay the income therefrom in quarterly or more frequent 

installments to the Settlor's wife during her life. 

The Trustees are authorized and empowered, from time to 

time, to pay to the Settlor•s wife such sums out of the principal 

of the trust (even to.the extent of the whole thereof} as the 

Trustees, in their absolute discretion, deem in her best 

interests. 

Upon the death of the Settler's wife, the then 

principal of the trust shall pass to such of one or more of the 

Settlor's descendants in such shares, equal or unequal, and 

subject to such lawful trusts, terms and conditions as the 

Settlor 1 s wife shall by Will appoint. To the extent that said 

power of appointment shall not be effectively exercised, or upon 

the Settlor•s death if the Settlor's wife predeceases the 

Settlor, said principal shall be divided into shares, per 

stirpes, for such of the Settler's children TED STUART BERNSTEIN, 

ELIOT BERNSTEIN, JILL !ANTONI and LISA SUE FRIEDSTEIN, as are 

then living and for the then living descendants of such of them 

as ar.e then dead, and each such share shall be distributed 

absolutely, provided, however, that any share so set aside for a 

grandchild or more remote descendant of the Settlor who has not 

then attained the age of thirty shall Qe disposed of as provided 

in Article 4 of this Agreement. 
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\, ..... . 
'4. All shares or portions above or below directed to 

be set aside for a grandchild or more remote descendant of the 

Settler and directed to be dispoaed of as provided in this 

Article 4 shall be held by the Trustees in further separate trust 

to apply so much of the income therefrom for the health, 

education, maintenance or support of the beneficiary as the 

Trustees deem .necessary or advisable, accumulating any balance of 

the income and adding the same to principal until the beneficiary 

attains the age of twenty-one; thereafter, the income shall be 

paid to the beneficiary in convenient installments. 

The Trustees are authorized and empowered, from time to 

time, to pay to the beneficiary such sums out of the principal of 

the trust (even to the extent of the whole thereof) as the 

Trustees shall deem that the beneficiary needs for his or her 

health, education, maintenance or support. 

Upon the beneficiary's attaining the age of twenty

five, one-half of the then principal of his or her trust shall be 

distributed to the beneficiary absolutely, and upon the 

beneficiary's attaining the age of thirty, the balance of the 

principal of his or her trust shall be distributed to the 

benef.iciary absolutely. 

In the event of and upon the death of the beneficiary 

during the continuance of his or her trust, the then principal 

thereof shall be divided into portions, per stirpes, ~or th~ 

beneficiary's then living descendants, or, in default thereof, 

for the then living descendants of the beneficiary's nearest 

ancestor who was a descendant of the Settler and who has 
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descendants then Living, or, in default thereof, for the 

Settlor's then living descendants, and each such portion shall be . ' 

distributed absolutely, except that any portion so set aside for 

a grandchild or more remote descendant of the Settler who is then 

the beneficiary of a trust under this Article 4 shall be added to 

the principal of said trust and disposed of as a part thereof, 

subject .to subsequent, but not prior, mandatory distributions of 

principal, and any portion so set aside for a grandchild or more 

remote.descendant of the Settler who has not then attained the 

age of thirty and who is not then the beneficiary of a trust 

under this Article 4 shall be disposed of as provided in this 

Article 4. 

5. The Trustees shall have the power, in their 

absolute discretion, at any time or from time to time: to apply 

for and to purchase·contracts of insurance on the life of the 

Settlor; to make premium payments out of the income or principal 

on any policy of life insurance held by them hereunder; to exer

cise any of the rights or options with respect to any policy of 

life insurance held by them hereunder, whether granted in said 

policy or allowed by the insurer, including, but not limited to, 

surrendering, converting (into paid up or extended te:i:m 

insurance) or borrowing upon said policy, applying dividends 

against premiums or purchasing paid up additions, and exercising 

,options ·with respect to conversion, surrender or J:Jayment of death 

proceeds. 
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· 6. If ALBERT w. GORTZ ceases to be qualified as a 

Trustee h~reunder, the Settlor•s daughter PAMELA BETH S!MON shall 

be entitled to qualify as successor Trustee in his place. 

The Trustees from time to time qualified hereunder are 

authorized and empowered to designate one or more co-Trustees 

and, subject to the foregoing, a sole surviving Trustee at any 

time qualified hereunder is authorized and empowered to designate 

one or more successor Trustees to succeed himself or herself; 

provided·, however, that the Settlor may not serve as a Trustee 

hereunder and that the Settlor•s wife may not serve as a sole 

Trustee hereunder, and, provided further, that J'EANNIE BERNSTEIN 

shall never be designated as or serve as a Trustee of any trust 

created hereunder. 

An individual Trustee shall cease to be qualified as 

Trustee hereunder if he or she is under a legal disability or if 

by reason ·of illness or mental or physical disability, in the 

written opinion of two doctors then practicing medicine, he or 

she is unable to manage his or her affairs. Each Trustee acting 

hereunder hereby waives any doctor-patient privilege that may 

exist and authorizes said doctors to release all medical 

infor.mation that may be requested by the Trustees acting 

hereunder. 

At all times at least one Trustee of any trust created 

hereunder shall not have an interest in the income or principal 

of such trust. 
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No bond or other security shall be required for any 

reason whatsoever of any Trustee named herein or designated as 

herein provided. 

7. The Trustees hereunder shall have the following 

discretionary powers in addition to those conferred by law: 

(a) To make any payment or distribution (required or 
authorized under this Agreement) either wholly or partly in kind 
at market value at date of distribution, to cause any share to be 
composed of cash, property or undivided fractional interests in 
property different in kind from any other share and without 
regard to the income ta:x: basis of property allocated to any 
beneficiary. 

(b) To continue to hold any property, real, personal 
or otherwise, including, but not limited to, stocks, bonds or 
other securities, domestic or foreign, in. the form in which it 
shall be when received by them hereunder (without regard to any 
rule of law that may require them to decide whether or not to 
·retain such property) or as the form thereof may be changed 
pursuant to the provisions of the other subdivisions of this 
Article, so long as they, in their absolute discretion, deem it 
advisable. 

(c) To invest and reinvest in any pro~erty, including, 
but not limited to, stocks, bonds or other securities or so
called derivative investments, domestic or foreign, options to 
sell or to purchase such securities or so-called derivative 
investments (whether or not then held hereunder), shares or 
interesta in mutual funds, investment companies, investment 
trusts or common trust funds of a bank or trust company, 
currencies, precious metals, oil and gas properties or other 
natural resources· and commodities, or interests in, rights to or 
options to sell or to purchase any of the foregoing (whether or 
not then held hereunder), improved or unimproved real property or 
tangi.ble personal property or life insurance, endowment, annuity 
or similar·contraots (including such contracts insuring the then 
income beneficiary of any trust hereunder) that they may, in 
their absolute discretion, deem advisable, without regard to any 
duty to diversify or, e:x:cept with respect to any trust for the 
benefit of the Settler's spouse that qualifies for the marital 
.deduction under either Federal or state law, to make such 
property productive of income, and in any manner, including by 
direct purchase, entry into a joint venture, creation of or 
purchase of an interest in any form of Rartnership or corporation 
or through any other form of participati.on or ownership. 

10 
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(d) To employ any person, firm, corporation, bank or 
trust company for advice with respect to investment policy, but 
the Trustees may, in their absolute discretion, follow or refrain 
from following any recommendations so obtained, and said 
recommendations shall not in any way limit the discretionary 
power and authority herein conferred upon, and not otherwise 
·delegated by, them with respect to investments; to designate a 
corporation, partnership or other firm, authorized so to act, as 
custodian, and to employ attorneys, accountants and bookkeepers• 
and to charge the fees and expenses of the foregoing to·any tru~t 
hereunder. 

(e) To exercise or perform every power, authority or 
duty, including discretionary powers, by the concurrence and in 
the names of a majority of the Trustees qualified to participate, 
with the same effect as if all had joined therein; but by 
unanimous vote of the Trustees they may determine the number (one 
or more) who may give instructions to custodians, sign checks or 
have access to safe deposit boxes. 

(f) Severally to resign, by delivering to any 
successor or co-Trustee written notice of such resignation, to 
take effect at such date as said resigning Trustee may specify in 
said notice, without necessity for prior accounting or judicial 
approval. 

(g) Severally to authorize, by instrument in writing, 
any person or corporation, including any co-Trustee, bank or 
trust company, to act in the place of said Trustee with respect 
to specified transactions, to sign a particular check or checks, 
or to execute any other specifically stated instruments in the 
name of said Trustee. 

(h) To credit to principal or income or to apportion 
between them in such manner as they deem advisable any 
distributions from partnerships, any extraordinary, wasting or 
liquidating dividends, any dividends payable in the stock of the 
corporation paying the dividend or payable in the stock of 
another corporation and any so-called "capital gains dividends" 
declared by investment companies or investment trusts. 

(i) To charge to principal. or income or to apportion 
between them any ordinary or eict:raordinary expenses in such 
manner as they deem advisable. 

(j) To determine if and to what extent they shall 
amortize any premium paid by them on bonds or other obligations 
for the payment of· money. 

(kl To alter, repair, improve, demolish, manage, 
partition, mort$age, lease for any period (including a period in 
excess of any fixed by statute and extending beyond the duration 
of the trusts herein), exchange, grant options to lease or to 

ll 
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buy, and sell or dispose ~f, at public or private sale and upon 
such conditions and such terms as to cash and credit as they deem 
advisable, any property h~ld by them hereunder. 

(1) To borrow such sums as they deem advisable for the 
proper administration of the trusts and to give security 
therefor. 

(m) with respect to any property distributable 
absolutely to an infant remainderman: in their absolute 
discretion, to retain possession of and manage the same during 
his or her minority, with all the rights, powers and compensation 
of Trustees hereunder, and from time to time to apply so much of 
the income and principal thereof to the use of said infant as 
they deem advisable, accumulating any balance of the income and 
adding the same to principal at convenient intervals; upon said 
infant's attaining majority (or sooner death), the then princ~pal 
and any accumulated income shall be distributed to said infant 
(or his or her estate); this power shall not affect the vesting 
of said property in said infant. ' 

(n) In determining the amount of income or principal 
applicable to the use of an infant, to disregard the duty or 
ability of the parent or parents of said infant to support said 
infant; and to make payment of any income or principal, 
applicable to the use of or payable to an infant, (ll to the 
Guardian (qualified in any jurisdiction) of the person or 
property of such infant, or (2) to the parent or parents of such 
infant (whether or not legally appointed his or her Guardian(s)), 
or (3) to the extent permitted by law, to a Custodian for such 
infant under a Uniform Gifts to Minors Act or a Uniform Transfers 
to Minors Act and to· select age twenty-one for termination of 
custodianship, or (4) to apply the same for his or her benefit; 
the receipt of such Guardian, parent or Custodian or the evidence 
of the application of such income or principal shall be a full 
discharge to the Trustees for such payment; provided, however, 
that with respect to any such payments to or for the benefit of 
the Settlor 1 s grandchildren ALEXANDRA BERNSTEIN, ERIC BERNS'£EIN 
and MICHAEL BERNSTEIN, no such payment shall be made to JEANNIE 
BERNSTEIN in any capacity as such grandchild's parent, guardian 
or Custodian. 

(o) To remove any of the property held hereunder to or 
from any jurisdiction; to change the situs of administration of 
any trust hereunder from one jurisdiction to another and to elect 
the law of such other jurisdiction to govern the same. 

(p) To organize or participate in the 9rganization of 
corporations, and to transfer to them any part or all of the 
property held hereunder in exchange for securities thereof. 

(q) To set apart out of the income of the trusts 
herein (or out of the income of corporations of which the trusts 
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own securities) r~serves for such purposes including, without 
limitation, depreciation, depletion, obsolescence and other 
contingencies, an.d in such amounts as the Trustees, in thei:i: 
absolute discretion, shall deem advisable. 

(r) To" hold the principal or part of the principal of 
any of the trusts herein in one or more joint funds in which the 
separate trusts shall have undivided interests. 

(s) To·participate in and consent to any corporate 
reorganization, dissolution, liquidation, merger, consolidation, 
sale or lease, or in and to any other change in any corporation 
or in its financial structure, and to become a depositor with any 
protective, reorganization or similar committee, and to make all 
necessary payments incident to the foregoing; to exercise or to 
sell any conversion, subscription or similar rights1 and in 
general to exercise in respect to any securities the unrestricted 
rights of a personal owner, including voting in person or by 
proxy. 

(t) To the extent permitted by law, to register any of 
the property held hereunder in their names as Trustees or in the 
names of nominees, or to take and keep the same unregistered, in 
bearer form or otherwise in such condition as to pass by 
delivery. 

(u) To lend such sums out of the income (other than of 
any trust for the benefit of the Settlor•s spouse that qualifies 
for the marital deduction under either Federal or State law) or 
principal of the trusts hereunder and upon such terms and 
conditions as they·, deem advisable; provided, however, that under 
no circumstances may any loan be made to the Settler. 

(v) To exercise any settlement option with respect to 
·the proceeds of any policy of life insurance payable to them as 
beneficiaries and, in the event of any controversy concerning the 
payment of such proceeds (or any other controversy with the 
insurer), to compromise any claim they may have, without the 
necessity of court approval; to receive such sums as may become 
payable to them as beneficiaries of any policy of life insurance, 
with authority to execute all necessary receipts and releases to 
the insurer, and, upon being advised of the death of the insured, 
to make efforts to collect such suma as may appear to be due 
them, without any obligation to institute suit or maintain any 
litigation to collect the proceeds of any such policy unless in 
possession of funds sufficient for that purpose or unless 
ind~mnified to their satisfaction for attorneys' fees, costs, 
disbursements and other expenses and liabilities to which they 
may be subjected by reason of such action; provided, however, 
that the Trustees may utilize any property held by them hereunder 
to pay expenses incurred in connection with enforcing the payment 
of any such sums due them. Any insurer issuing such policy 
shall, upon payment of the proceeds to the Trustees, be released 
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