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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
V. Civil Action No. 3:09-CV-0298-N

STANFORD INTERNATIONAL
BANK, LTD., etal.,

Defendants.
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ORDER

This Order addresses the Receiver’s motion for an order authorizing and approving
the Receiver’s engagement agreement with outside counsel — Kuckelman, Torline, Kirkland
& Lewis (“KTKL”) —to handle certain insurance-related litigation (“Receiver’s Motion for
Approval of the Insurance-Related Litigation Agreement”) [doc. 1953].> The Court grants
the motion and approves the Insurance-Related Litigation Agreement, with the following
qualifications.

“The court appointing the receiver has full power to fix the compensation of such
receiver and the compensation of the receiver’s attorney or attorneys.” Drilling &

Exploration Corp. v. Webster, 69 F.2d 416, 418 (9th Cir. 1934). With the Insurance-Related

'For a copy of this agreement (the “Insurance-Related Litigation Agreement”), see
App. to Receiver’s Mot. Approval of Insurance-Related Litigation Agreement, Ex. B
[1953-3].

ORDER -PAGE 1



Case 3:09-cv-00298-N Document 1976 Filed 02/27/14 Page 2 of 2 PagelD 53992

Litigation Agreement, the Court will follow a similar approach as used in the bankruptcy

context, where
[n]otwithstanding such terms and conditions, the court may allow
compensation different from the compensation provided under such terms and
conditions after the conclusion of such employment, if such terms and

conditions prove to have been improvident in light of developments not
capable of being anticipated at the time of the fixing of such terms and

conditions.

11 U.S.C. § 328.

As the Court observed at the February 24, 2014 hearing, it will review any request for
fees under the Insurance-Related Litigation Agreement for reasonableness, giving due regard

to the risk undertaken by KTKL, the lodestar amount, and the other customary factors.

Signed February 27, 2014.
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