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LETTER OF LIABILITIES

EXECUTIVE SUMMARY & OPPORTUNITIES GOING FORWARD

I. PATENTS PENDING -- ASSIGNMENTS

A. PATENT COUNSEL REPORT – CRITICAL INVENTIONS, U.S.

The Company depicts the critical video scaling and imaging patent applications, presented by past patent counsel, as follows: 

[INSERT FROM SHEET 3 OF EXCEL]
B. USPTO REPORT – CRITICAL INVENTIONS, U.S.

	TITLE
	INVENTOR(S)
	COUNTRY
	SERIAL NO.
	FILING DATE
	ASSIGNEE

	
	
	
	
	
	

	System and Method for Providing an Enhanced Digital Video File
	Bernstein, Utley,

Rosario
	United States
	09/587/734
	06/05/2000
	Bernstein/Utley/Shirajee to Iviewit Technologies, Inc.

	Apparatus and Method for Producing Enhanced Digital Images
	Bernstein


	United States
	09/522.721
	03/10/2000
	Bernstein to Iviewit Technologies, Inc. (Abandoned)

	System and Method for Providing an Enhanced Digital Image File
	Bernstein, Utley
	United States
	09/630/939
	06/03/2000
	Bernstein/Utley to Iviewit Technologies, Inc.

	System and Method for Video Playback over a Network
	Never filed
	Never Filed
	Never Filed
	Never Filed
	Never Filed


The Company is awaiting written confirmation from USPTO, but at this time, NONE of the critical patent applications includes Iviewit Holdings (fka Uview.com, Inc.), as assignee.  Now, the Company addresses inventorship issues in Section C.

C. BOARD AUTHORIZED – CRITICAL INVENTIONS, U.S.

	TITLE
	INVENTOR(S)
	COUNTRY
	SERIAL NO.
	FILING DATE
	ASSIGNEE

	
	
	
	
	
	

	System and Method for Providing an Enhanced Digital Video File
	Bernstein, Shirajee,

Rosario
	United States
	09/587/734
	06/05/2000
	Iviewit Holdings, Inc.

	Apparatus and Method for Producing Enhanced Digital Images
	Bernstein, Shirajee,

Rosario
	United States
	09/522.721
	03/10/2000
	Iviewit Holdings, Inc.

	System and Method for Providing an Enhanced Digital Image File
	Bernstein, Shirajee,

Rosario
	United States
	09/630/939
	06/03/2000
	Iviewit Holdings, Inc.

	System and Method for Video Playback over a Network
	Bernstein, Shirajee,

Rosario, Friedstein
	United States
	N/A
	About 9/1999
	Iviewit Holdings, Inc.


NO critical patent application appears to includes the correct inventors, and the Company is waiting for written confirmation from the USPTO
.

D. CONCLUSION – CRITICAL INVENTIONS, U.S.

NONE of the critical patent applications appears to include Iviewit Holdings, Inc. as current assignee, but the Company is waiting for written confirmation from the USPTO, AND since NO critical patent application includes the correct inventors, the result is FRAUD UPON THE SHAREHOLDERS OF IVIEWIT HOLDINGS, INC.  and FRAUD UPON THE USPTO

II. INCORPORATION RECORDS.

A. Active Corporations
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INCORPORATIONS

SHAREHOLDINGS

        PATENT ASSIGNMENTS

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

NONE

N/A

N/A 

IVIEWIT, INC.       

FLORIDA C CORP. 

01/26/99
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Year 2

Year 3

Cash Inflows:

   

Malpractice Insurance Recoveries

      Proskauer Rose LLP

$0

$0

$50,000,000

      Meltzer Lippe Goldstein LLP

0

0

10,000,000

      Foley Lardner LLP

0

0

50,000,000

      Blakely Sokoloff Taylor & Zafman LLP

0

0

15,000,000

   Schiffrin & Barroway LLP -- Breach of Contract

0

0

10,000,000

   Patent Pool Royalties (1)

0

0

15,000,000

   Other NDA's

0

0

25,000,000

   

New Business Development (2)(3)

0

1,000,000

8,000,000

   Terminal Value of Iviewit (4)

0

0

139,000,000

Total Cash Inflows

$0

$1,000,000

$322,000,000

Cash Outflows:

   Patent Counsel

$150,000

0

0

   International Filings Maintenance

100,000

100,000

100,000

   Attorneys' Fees

250,000

250,000

250,000

   Acting Officer New Business Budget

250,000

250,000

250,000

Total Cash Inflows

$750,000

$600,000

$600,000

Net Cash Flow

($750,000)

$400,000

$321,400,000

IRR

1997%

Notes:

(1) Represents Recovery of Royalties For 2000 - Year 3

(2) Represents Skeleton Licensing Staff

(3) Patents Repaired and Issued in Year 1

(4) Capitalization Rate of 6 Times Next 12 Month Revenues


In the above chart, it was the Company’s understanding that the membership interests in Iviewit LLC were to move to Uview.com once the board terminated Uview’s S corporation election.  Apparently, this was the case with Investech/Huizenga Holdings, but not the case with Proskauer Rose LLP.  Also, it was the Company’s understanding that the newly formed Iviewit Holdings, Inc. above was to be the recipient of the Uview and Iviewit LLC share/membership interests as well as the patent assignments, however this appears not to be the case as the following 1st Half 2000 chart on the next page shows.
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INCORPORATIONS

SHAREHOLDINGS

        PATENT ASSIGNMENTS

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

NONE

N/A

N/A 

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

60/125,824

3/24/1999

60/137,297

6/3/1999

60/137,921

6/7/1999

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

60/137,921

6/7/1999

FROM LLC

60/141,440

6/29/1999

60/146,126

8/2/1999

UVIEW.COM, INC.     

DEL. S CORP. 

06/29/99

IVIEWIT, LLC.     

DEL. LLC      06/11/99

IVIEWIT HOLDINGS, 

INC.

DEL. C CORP    

12/29/99


B. In-Active Corporations

1/15/1999
IVIEWIT CORPORATION (?)

5/21/1999
IVIEWIT.COM, INC. (FLORIDA), 1/5/2000 NAME CHANGE TO I.C., INC

6/11/1999
IVIEWIT.COM LLC (DELAWARE)

12/29/1999
IVIEWIT.COM, INC. (DELAWARE)
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TRANSACTIONS

SHAREHOLDINGS

        PATENT ASSIGNMENTS

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

60/125,824

3/24/1999

60/137,297

6/3/1999

60/137,921

6/7/1999

60/141,440

6/29/1999

60/146,126

8/2/1999

NAME CHANGES

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

60/125,824

3/24/1999

60/137,297

6/3/1999

60/137,921

6/7/1999

60/141,440

6/29/1999

60/146,126

8/2/1999

OWNER

PERCENT

SERIAL NO.

FILED

ASSIGNED

NONE

N/A

N/A 

IVIEWIT HOLDINGS, INC.     

DEL. C CORP            

12/29/99

IVIEWIT LLC     

DEL. LLC           

06/11/99

Assets

Shares

IVIEWIT HOLDINGS, INC.     

DEL. C CORP            

12/29/99

IVIEWIT 

TECHNOLOGIES, INC.                    

DEL. C CORP              

1/12/00, 9:00 AM

IVIEWIT HOLDINGS, 

INC.     

DEL. C CORP            

1/12/00, 9:01 AM

UVIEW.COM, INC.     

DEL. S CORP.    

07/09/99


III. OWNERSHIP ISSUES: IVIEWIT ENTITIES

Arthur Andersen, after a 10-month audit, fails to find evidence of a Iviewit Holdings, Inc. (fka Uview.com, Inc.) share ownership  in Iviewit Technologies, Inc. (fka Iviewit Holdings, Inc.)

IV. OWNERSHIP ISSUES: PATENT APPLICATIONS

The Company has knowledge that one, or possible more, patent application(s) currently reside in the SOLE name of Utley, as filed  by Dick, Boehm, and Becker of Foley, without assignment to the Company; and as a result of discussions with USPTO, these patent application(s) may not even be property of the Company, and the Company cannot obtain further information at this time:

	TITLE
	INVENTOR(S)
	COUNTRY
	SERIAL NO.
	FILING DATE
	ASSIGNEE

	
	
	
	
	
	

	Zoom and Pan Imaging Using a Digital Camera
	Utley


	United States
	60/223,334
	09/18/2000
	Not Assigned

	Zoom and Pan Imaging Design Tool
	Utley


	United States
	60/223.341
	09/18/2000
	Not Assigned


V. OPPORTUNITIES GOING FORWARD

The following table presents the opportunities, and the associated costs and risks, available to the Company going forward:





Shares





Name Change














� The Company awaits further information from the USPTO before presenting foreign patent applications





� Based on oral information from Special Program Examiner, Kenneth Weider, and waiting for written confirmation on order from USPTO.


� The Company will seek advice of credible patent counsel as to any detrimental effects, but based on informal information now at hand, either: (a) when assignments are corrected and before inventorship issues are corrected, the Company only benefits from that portion of the patent application that includes the correct inventor(s); or (b) when assignments are corrected and before inventorship issues are corrected, such a patent application will be invalidated upon issuance.


� Based on what the Company now knows, and based on incomplete corporate incorporation records, and based on incomplete records for purposes of matching transactions between companies


� Based on what the Company now knows, and based on incomplete corporate incorporation records, and based on incomplete records for purposes of matching transactions between companies








DISCLAIMER:  THE COMPANY SUBMITS THIS SUMMARY, AND THE 04/21/2004 SHAREHOLDER LETTER INCORPORATED HEREIN BY REFERENCE, WITHOUT REPRESENTATION OR WARRANTY OF ANY KIND, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION, ANY REPRESENTATION OR WARRANTY AS TO FITNESS FOR A PARTICULAR PURPOSE, ALL PURPOSES OF WHICH ARE DISCLAIMED BY THE COMPANY, AND THE COMPANY HEREBY RENOUNCES  ANY SUCCH REPRESENTATION OR WARRANTY. 
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